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When Recorded Mail To:

First American Title

Loss Mitigation: Title Services-LMTS
P.O. Box 27670~

Santa Ana, CA 92799

Attn: LMTS : '

FAT Doc. No.: 8278442

County: Skagit

Document Title(s)
Loan Modification Agreement. -
Reference Number(s) of related documents'
200708170098 o
o Additional Reference #'s on page 2
Grantor(s) (Last, First, and Middle Inltlal)
Schwab, Michael
Schwab, Lisa A
w Additional Grantors on page 2
Grantee(s) (Last, First, and Middle Initial)
Seterus, Inc
Addltlonal Grantees on page 2

Legal Description (abbreviated form: i.e. lot, block plat ot section, township, range,
quarter/quarter)
Lot 1, SP # PL04-0642, N 1/2, NE 1/4, SE 1/4, Sec 32, Tnsp 35 N R 3E, WM

. Complete legal on page 8
Assessor’s Property Tax Parcel/Account Number -
P35298 ; L
Additional.-pé.rcel__#’s on page 2

THE AUDITCR/RECORDER WILL RELY ON THE INFORMATION PROVIDED ON THIS FORM. THE
RESPONSIBILITY FOR THE ACCURACY OF THE INDEXING INFORMATION 18 THAT OF: THE DOCUMENT
PREPARER. .

*[ AM REQUESTING AND EMERGENCY NONSTANDARD RECORDING FOR AN ADDITIONAL FEE AS PROVIDED IN
RCW 36.18.010. TUNDERSTAND THAT THE RECORDING PROCESSING REQUIREMENTS MAY COVER UP OR ’
OTHERWISE OBSCURE SOME PART OF THE TEXT OF THE ORIGINAL DOCUMENT.

SIGNATURE OF REQUESTING PARTY



When recorded mail to: #:8278442
First American Title I AONCA
Loss Mitigation Title- Serulces 30585 1
P.O. Box 27670 © :

Santa Ana, CA 92799 -

RE: SCHWAB - F’ROPERTY REPORT

This document was prepared b’y _Seterus, _In'c.
“ [Sﬁ_@ce_'Ab’ove This Line For Recording Data]

L790E L e Loan Number: 22914025
P Investor Loan #: 1704975755

LOAN MODIFICATION AGREEMENT
(me{idiiig for Fixed Interest Rate)

This Loan Modification Agreement ("Agreement"), made-this 17th day of June, 2013, between MICHAEL
SCHWAB and LISA ANNE SCHWAB ("Borrower") and Seterus, In¢. ("Servicer") Loan Servicer for the Lender,
and Mortgage Electronic Registration Systems, Inc. ("Mottgagee"), amends and supplements (1) the Mortgage,
Deed of Trust, or Security Deed ("the Security Instrumenit”), and Timely. Payment Rewards Rider, if any, dated
March 15, 2007 and recorded in Book or Liber N/A, at pagé(s) N/A. Instrument Number 200708170098, of the
SKAGIT Records of Skagit and (2) the Note, bearing the same daté as, and secured by, the Security Instrument,
which covers the real and personal property described in the Securlty Instrument and defined therein as the
“Property”, located at . :

13816 MARTHUGH RD, MOUNT VERNON., WA 982?31
the real property described being set forth as follows:

Property Legal Description - See Attached Exhibit A

In consideration of the mutual promises and agreements exchanged, the partles hereto agrce as follows
{notwithstanding anything to the contrary contained in the Note or Security Instrument) ’

1.  As of June 17, 2013, the amount payable under the Note and the Security Instrument (the "New Prmcnpal
Balance") is U.S. $405,911.79 consisting of the unpaid amount(s} loaned to Borrower by Lender plus any
interest and other amounts capitalized. L :
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"2 7 §52,286.78 of the New Principal Balance shall be deferred (the "Deferred Principal Balance") and Borrower

* /" will not pay interest or make monthly payments on this amount. The New Principal Balance less the Deferred

. Pringipal ‘Balance shall be referred to as the "Interest Bearing Principal Balance”" and this amount is

-$353,625.01. Interest will be charged on the Interest Bearing Principal Balance at the yearly rate of 4.000%,

_from Jupe 01, 2013. Borrower promises to make monthly payments of principal and interest of U.S.

"$__1,'477:'9'_3-,:"be_gim}ing on the 1st day of July, 2013, and continuing thereafler on the same day of each

succeeding month until the Interest Bearing Principal Balance and all accrued interest thereon have been paid

in full:* The yearly. rate of 4.000% will remain in effect until the Interest Bearing Principal Balance and all
accrued interest thereon have been paid in full. The new Maturity Date will be June 01, 2033,

S Monthly
S S . Number of
- Interest Rate Principal and Payment Begins
Years | Interest Rate] . Monthly
|7 ~Change Date Interest Payment On
' £ e, Payments
S Amount
1-40 4.000 |- . 06/01/2013 1,477.93 07/01/2013 480

3. Borrower agrees to pay in full the Deferred Priricipal Balance and any other amounts still owed under the Note
and Security Instrument by the earfiest of: (i) the date Borrower sells or transfers an interest in the Property,
(ii) the date Borrower pays the entire lnterest Bearmg Principal Balance, or (iii) the new Maturity Date.

4,  If Borrower makes a partial prepayment of Prmmpal the Lender may apply that partial prepayment first to any
Deferred Principal Balance before applying such partlal prepayment to other amounts due.

5. If all or any part of the Property or any mterest in the Property is sold or transferred (or if Borrower is not 2
natural person and a beneficial interest in Borrower is” sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower figtice of acceleration. The notice shall provide a
petiod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by the Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by the Securlty Instrument without further notice or
demand on Borrower. :

6.  Borrower also will comply with all other covenants, agreements, and: réquiremehts of the Security Instrument,
mcludmg without Hmitation, Borrower's covenants and agreements to maké.all payments of taxes, insurance
premiums, assessments, escrow items, impounds, and all other payments that Borrower i is obligated to make
under the Security Tnstrument; however, the following terms and pmwsmns are forever cance]ed null and
void, as of the date specified in paragraph No. 1 above:

(2) all terms and provisions of the Note and Security Instrument (if any) providing -for, implementing, or
relating to, any change or adjustment in the rate of interest payable under thé Note, including, where
applicable, the Timely Payment Rewards rate reduction, as described in paragraph 1 of ‘the- Timely
Payment Rewards Addendum to Note and paragraph A.l. of the Timely Payment Rewards Rider: By
executing this Agreement, Borrower waives any Timely Payment Rewards rate reductlon to whlch
Borrower may have otherwise been entitled; and :

(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rlder where
applicable, or other instrument or document that is affixed to, wholly or partially incorporated into; or is
part of, the Note or Security Instrument and that contains any such terms and provisions as those referred s
to in {a) above.
SCHWARB 22914025 .
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7 i Boffewer understands and agrees that:

_(a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument relating to
© # default in the making of payments under the Security Instrument shall also apply to default in the making
of the modified payments hereunder.

(b)._ Al covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall be and
remdin ‘in full force and effect, except as herein modified, and none of the Borrower's obligations or
liabilities under the Note and Security Instrument shall be diminished or released by any provisions
hereof, nor shall this Agreement in any way impair, diminish, or affect any of Lender's rights under or
remedies on, the Note and Security Instrument, whether such rights or remedies arise thereunder or by
operation.of 1aw.-_. Also, all rights of recourse to which Lender is presently entitled against any property or
any other persons in‘any way obligated for, or liable on, the Note and Security Instrument are expressly
reserved by Lender, "

(c) Nothing in this'Agreement shall be understood or construed to be a satisfaction or release in whole or in
part of the Note an‘d Security :Ins'trument

(d} All administration and processmg costs incurred by Lender in connection with this Agreement, such as
required notary fees, recordation fees, =tltle costs and property valuation fees, shall be paid by the Lender,
unless otherwise st1pu1ated

(e) Borrower agrees to make and execute such other documents or papers as may be necessary or required to
effectuate the terms and conditions of this A_greement which, if approved and accepted by Lender, shall
bind and inure to the heirs, executors, administrators, and assigns of the Borrower.

() MERS is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
as nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee of record under the
Security Instrument and this Agreement. MERS is.organized and existing under the laws of Delaware,
and has an address and telephone number of P.O.- Box"'20'26"' Flint MI 48501-2026, tel. (888) 679-MERS.

Borrower will pay to Lender on the day payments are due under the Loan Documents as amended by this
Agreement, until the Loan is paid in full, a sum (the "Funds") to’ prcmde for- payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over the Mortgage as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; ..(c_): premiums for any and all insurance
required by Lender under the Loan Documents; {d) mortgage insurance premiums, if any, or any sums payable to
Lender in lieu of the payment of mortgage insurance premiums in accordance with the-Loan Documents; and (e) any
community association dues, fees, and assessments that Lender requires to be esctowed. These items are called
"Escrow Items." Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
Borrower shall pay Lender the Funds for Escrow Items untess Lender waives Borrower's ob]ngat;on to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of: siich waijver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which. payment of Funds has been
waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in the Loan Documents, as the _phrase "covenant
and agreement” is used in the Loan Documents. f Borrower is obligated to pay Escrow Ttemns directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under the Loan
Documents and this Agreement and pay such amount and Borrower shall then be obligated to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with the Loan Documents, and, upon such revocation, Borrower shall pay to Lender all. Funds and in:
such amounts, that are then required under this paragraph. :

SCHWAB 22914025
LOAN MODIFICATION AGREEMENT—Single Family—Fannie Mae UNIFORM INS

Skagit County Auditor 135.00
9/18/2013 Page 4 of 1411:47AM




.+ Lénder-nay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the tlme specified under the Real Estate Settlement Procedures Act ("RESPA™), and (b} not to exceed the maximum
‘amounta Lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.:

The Funds shall he lield in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall
not charge Borrower. for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Liender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Unless an agreement 1s.made in writing or applicable law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender and Borrower can agree in
writing, however, that interest shall be paid on the Funds. Lender shall provide Borrower, without charge, an annual
accounting of the Funds ag requlred by RESPA

if there is a surplus of Funds held in escrow as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as’ reqijired' by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance. with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined. under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments. :

Upon payment in full of all sums secured by thc Loan Documents, Lender shall promptly refund to Borrower any
Funds held by Lender. L

(\ }{LJ\, Seterus, Inc.’ 7 /
= (Seawf‘.

-Servidoe—” JONZY 1013 OrToWer Sighature
LitaHelmstetler| € /29//3 ICHAEL SCHWAB

Authorized Sign W
By: e ’%/ &)Afmd, (Seal)
“Co-Borrower ..~ .
SCHWAB sq Angc:.
Assistant Secretdty T S hwa.
r‘b/zﬁ/ﬂ

Mortgage 'Electronic Registration Systefns, Inc.
Nominse-forL-ender L
Heather Ashe

_Heerthevr A< he.Space Below This Line For Acknowledgments]

{Seal)
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ACKNOWLEDGEMENT

Staté of ..

Coﬁn;cy-of: S

AN

¢7 , JQJ before me, cll , personally appeared

W\IC]KD&] er?WaA

who proved to me on the basis of 'sati_sfactory evidence to be the person{s) whose name(s) is/are
subscribed to the within instriment and acknowledged to me that he/she/they executed the same
in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Notary Public
State of

 MARY RICHEY
WITNESS my hand and official seal. My Aepointment Expires tov 21. 2016

Signature .'(Seél)f"..: s

RE: MICHAEL SCHWAB
LISA ANNE SCHWAB
22914025
L790 - Apollo Modification Agreement
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_State.'.df Oregon

County of Washington

On 06/29/2013, before me, Bethany Ann Boerste, personally appeared Lita Helmstetler,
Authorized Signer of Seterus, Inc., and Heather Ashe, Assistant Secretary for Mortgage
Electronic Registration Systems, Inc., who proved to me on the basis of satisfactory evidence
to be the person(s) whose name(s) is/are subscribed to the within instrument and acknowledged
to me that he/she/they executed the same in his/her/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the
person(s) acted, executed the instrument.

WITNESS my hand and official seal.
: i OFFICIAL SEAL
v @) o
e U
<A wcommssmn EXPIRES SEPTEMBER 4, 2013
Bethany Ann Boerste, Nota.ry Pubhc e
State of Oregon '

My commission expires on: Septemberﬁé‘r,f 2013

Commission No. 442606

' JHﬂﬂzﬂlfgﬂﬂjﬂﬂmﬂﬂlﬂjﬂﬂiﬂﬂlﬂMM
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EXHIBIT A

PARCEL A: LOT 1, SKAGIT COUNTY SHORT PLAT NO. PL04-0642, RECORDED MAY 1, 2006, UNDER
AUDITORS FILE- NO. 200605010174, RECORDS OF SKAGIT COUNTY. WASHINGTON; BEING A
PORTION OF THE NORTH HALF OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 32, TOWNSHIP 35 NORTH, RANGE 3 EAST OF THE WILLAMETTE MERIDIAN. SITUATED IN
SKAGIT ‘COUNTY. WASHINGTON. PARCEL B: TOGETHER WITH AN EASEMENT FOR INGRESS,
EGRESS AND-UTILITIES OVER AND ACROSS THE EAST 60 FEET OF THE WEST 160 FEET OF THE
NORTH 150 FEET-OF THE NORTH HALF OF THE NORTHEAST QUARTER OF THE SOUTHEAST
QUARTER OF SECTION 32. TOWNSHIP 35 NORTH. RANGE 3 EAST OF THE WILLAMETTE MERIDIAN.
SITUATED IN SKAGIT COUNTY WASHINGTON.

Also Known As: 13816 MARIHUGH RD, MOUNT VERNON, WA 98273

22914025 MICHAEL SCHWAR and LISA ANNE SCHWAB
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201309180078
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' [Space Above This Line for Recording Data]

" ESCROW AGREEMENT

This Escrow Agreement ("Agreciment”), riade on June 17, 2013 between MICHAEL SCHWAB and LISA

ANNE SCHWARB ("Borrower") and Seterus, Inc. is entered into in connection with Borrower's promissory note dated
March 15, 2007 ("Note"), and the Loan“Modification Agreement dated June 17, 2013 between the parties
{("Modification Agreement"), which is secured by the following real property ("Property").

13816 MARIHUGH RD
MOUNT VERNON, WA 98273

For valuable consideration, the parties agree as follows:

1.

In addition to the regularly scheduled payments that Borrower is.required to pay under the Modification
Agreement, Borrower agrees to pay Seterus, Inc. ap éscrow:payment in the amount of $743.87 for
deposit into an escrow account for necessary payments to be made by Seterus, Inc., including but not
limited to, payments for property taxes and insurance. As penmtted by, the Real Estate Settlement
Procedures Act and other applicable law, Seterus, Inc. may adjust the amount of the Escrow Payment.
After notice of such adjustment, Borrower shall pay the adjusted Escrow Payment.

Each Escrow Payment shall be due on the same day(s) of the month as' the regularly schedu]ed payments
due under the Modification, commencing July 01, 2013.

In the event Escrow Payments are not made and Seterus, Inc. advances its own fund"s'to rﬁ:ike payments
that should have been paid from Borrower's escrow account, such amounts will be added to, Borrower 8
loan obligation under the Note. - -

Any failure to make an Escrow Payment when due shall be deemed to be a default under the Note and:'
Modification Agreement and upon Borrower's failure to pay the Escrow Payment, Seterus, Inc may
exercise its rights under the Note and Modification Agreement. ;

I

Q
MIMI[M“ Skagit County Auditor $135.00
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5.+ Unless an agreement is made in writing or applicable law requires interest to be paid on the escrow
_account payments held by Seterus, Inc., Seterus, Inc. shall not be required to pay any interest or earnings
.--on the payments held.

Seterus, Tnc;

chaelf S<heoab

. 8l Seterus, Inc. éﬁﬂ/ Q/M/mé Wf’
D g P Lvsa Ahne Sehwab
. ) teﬂel' B2 B
Litatl | Authorized Signer

[Space ].'3.el..oW This--Line for Acknowledgments)

‘2013LM18!)07LI L
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ACKNOWLEDGEMENT

Stateof ¥ ‘
%kﬁﬁ }

On, _&lﬂ_}é;bef(?_l‘e__ me, W](/i YA g‘;OLV&J\ , personally appeared

Wichael Sehpal ,

who proved to me on thé.'..basis, of éati__sfactory evidence to be the person(s) whose name(s} is/are

subscribed to the within instrument-and acknowledged to me that he/she/they executed the same

in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of Wh]Ch the person(s) acted, executed the instrument.

County of

WITNESS my hand and official seal.

Signature M%/‘/&&//Lﬁ "('S'ea;l) o
\./ / ¥ bl K :
RE: MICHAEL SCHWAB
LISA ANNE SCHWAB

22914025
L789 - Escrow Agreement
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i State of Oregon

On 06/29/2013 1 "
Helmstetler, A v

person(s), or the

WITNESS my ki

1an

e ne, Bethany Ann Boerste, personally appeared Lita

ized Sigrer of Seterus, Inc., who proved to me on the basis of
satisfactory evide e 10 be the person(s) whose name(s) is/are subscribed to the within
instrument and ac: \nowled oed Lo me that he/she/they executed the same in his/her/their
authorized capaci i 'Ls) and that by his/her/their signature(s) on the instrument the

andbotficial seal.

Bethany Ann T3+
State of Orego..

My commission .

Commission N

oo Notary

g ong S

Vol

5 upon bel }__alf of which the person(s) acted, executed the instrument.

OFFICIAL SEAL

BETHANY ANN BOERSTE
NOTARY PUBLIC-OREGON
GOMMISSION NO. 442606
MY COMMISSION EXPIRES SEPTEMBER 4, 2013

stember 04, 2013

I TNAIATRG MWM
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PREPARED BY :

*SETERUS, INC.
14523 SW MILLIKAN WAY., STE. 200

BEAVERTON, OREGON 97005
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