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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are (iefiu'ed‘be]ow and other words are defined in Sections 3,

“MIN 1000157-0008823178-B

11, 13, 18. 20 and 21. Certain rules regarding the usage of wmﬂs used in this ducumem are also provided in

Section 16.

(A) "Security Instrumeni” means this document, which is dated AUGUST
with all Riders to this document. A
(B) "Borrower" s

RICHARD E RAISLER , AN UNMARRIED MAN

i3

, together

Bosrower s the trustor under this Security Instrument.
(© "Lender” i Recording RequestedBy

BANK QF AMERICA, N.A.

LSL

Gao

Qo
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Llender is a NATIONAL ASSOCIATION

" orgdnized and existing under the laws of TEE UNITED STATES . Lender's address is
401 South Tryon Street, Charlotte, NC 2B25%

" (D} "Trustee” is

- “RECONTRUST COMPANY, N.A,

225 W HILLCREST DRIVE, MSN: TO-02, THOUSAND OAKS, WA 91360

{E): YMERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is actlng
“salely-as a.norninee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
%, Security Instrumeat. MERS is organized and existing under the laws of Delaware, and has an address and
"telephonc numberof:P.0. Box 2026, Flint, MI 48501-2026  tet. (888) 679-MERS.

(F) :Note" means the promissory note signed by Borrower and dated AUGUST 28, 2013 . The

Notc_ states that Botrower owes Lender
}{REE: HUN'DRED TWELVE THOUSAND FIVE HUNDRED and 00/100

ollars (U S $ 3 12 SGD a0 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay thé debt in full not later than  SEPTEMBER C1, 2043 |
(G} "Property" means the pmperty that is described befow under the heading "Transfer of Rights in the
Property." . .
(H) "Loan" means the debt cvrdenced by the Note, pius interest, any prepayment charges and late charges due
under the Note, and ali sums due under this Security Instrument, plus interest.
() "Riders" means all Riders to this'Seourity Instrument that are execuled by Borrower. The following Riders
are to be executed by Barrower Icheck box as applicable]:

Adjustable Rate Rider ] Condominium Rider [] Second Home Rider
] Balloon Rider Bl Planned Unit Development Rider [} 1-4 Family Rider
[0 VA Rider 1 _Biweekly Payment Rider ] Other(s} [specify]

{5y "Applicable Law" meansall contrgllmg a;:iplmab]e federal, state and local statutes, regulations, ordinances
and administrative rules and urders {that have the ‘effect of faw) as well as all applicable final, non-appealable
judicial opinions.

{K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bonower or ihe Property by a condmmmum assoctation, homeowners assoctiation or
Slmllﬂ]’ nrgamzatmn o

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, whichis initiated through an electronic terminal, telephonic instrument,
cofmputer, or magnetic tape so as to order, iistiuct, or authorize a financial institution to debit or credit an
account. Such term includes, bul is not limited ¢, point-of sale transfers, automated teller machine transaclions,
transfers initiated by telephone, wire transfers; and-awtomated élearinghouse transfers.

(M) " Escrow Ttems™ means those items that are described in Section 3.

(N) "Miscellaneons Proceeds” means any comipensatior, settlement, award of damages, or proceeds paid by
any third party (ather than insurance proceeds paid under the coverages described in Section 3) for: (i) damage
to, or destruction of, the Property; (t} condemnatiori of other-taking of all or any part of the Property,
(iii) conveyance in lieu of condemnation; or (iv) mlsrepresentatmns of, or omissions as to, the value and/or
condition of the Property.

() "Morigage Insurance” means insurance pmtectmg l cnder against the nonpayment of, or default on, the
Loan.

(P) '"Periodic Payment"” means the regularly scheduled amount due for (1) pnnc:lpal and interest under the
Note, plus (if) any amounis under Section 3 of this Security Instrurment.

() "RESPA" means the Real Estate Settlement ProcedurestAct (12 U.5.C: Sectlon 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might'be affignded from time to time, o
any additional or successor legislation or regulation that governs the same-subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and testrictions that are’ imposed in regard to a
*federally related mortgage loan” even if the Loan does not qualify as a." federa!ly re]aled mortgage loan" under
RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title. to thie Prepery, whether or not
that party has assumed Borrower's obligations under the Note and/ar this Security Instmment )

TRANSFER OF RIGHTS IN THE PROPERTY i

The beneficiary of this Security [nstrument is MERS (solely as nominee for Lender and Lender's’ successors and
assigns) and the successors and assigns of MERS. This Security Instrument secure to.Lender::{i) the repayment

of the Loan, and all renewals, extensions and modifications of the Mote; and (1i) the: perfon'nance of Borrower's

covenants and agreements under this Securily Instrument and the Note. For this purpose, Borrower ‘irrevoeably
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grants and conveys to Trustee, in trust, with power of sale, the following described property located in the

COUNTY af SKAGIT
{Type of Recording Jurisdiction] [Name of Recerding Jurisdiction]

" SEE_EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERFOF,

which cun'ently has the addrcss of
149:4 CHENNEL LN, LR CONNER
£ 7 [Street/City]
Washington 98757 ("Pmpertv Acldress")
[Zip Code]

TOGETHER WIT Hall the lmprc)vements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument’” Al of the foregoing is referred 1o in this Security Instrument as the
"Properly.” Borrower understands”and agrees that MERS holds only legal tide to the interests granted by
Borrower in this Security Instriment, but, il necegsary to comply with iaw or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has-the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Broperty; and to take any action required of Lender including,
but not limited to, releasing and cancelifig this Security instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to grant and convey the Property-and, that the E’roperty 1$ unencumbered, except tor encumbrances of
tecord. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambmcs uniform..covenants for national use and non-uniform
covenants with limited varnations by ]unschctmn tu constltute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow: Iterns, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and-infgrest on] the"debt evidenced by the Note and any
prepayment charges and late charges due under theNote. Bofrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this:Security Instrument shall be made in ULS. currency.
However, if any check or other instrument received by:Lender as payment under the Nate or this Security
Instrument is returned to Lender unpaid, Lender may requirg that any or all subsequent payments due under the
Note and this Security Instrument be made in one or more, of the following forms, as selected by Lender:
{a) cash; (b) money order; (c) certified check, bank check, treasurer’ s check or cashiér's check, provided any such
check is drawn upon an institution whose deposits are inzured by a federal agency mstrumentallty ar entity; or
{d} Electromic Funds Transter.

Payments are deemed received by Lender when received at the Imatlon dt,SIgnaled in the Note or at such
other Jocation as may be designated by Lender in accordance with the‘notite pravisions in Section 15, Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficiént to bring thie Loan current, without
waiver of any rights hereunder or prejudice to its righis to refuse such payment or paitial sayients in the future,
but Lender is not obligated to apply such payments at the time such paymerils are accgpted. [Feach Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interestor\inapplied funds. Lender
may hold such unapplied funds uniil Borrower makes payment 1o bring the Loan gurrent. If Borroiver does not
do so within a reasonable period of time, Lender shalt cither apply such funds or rétutn them to Borrower. 11 not
applied earlier, such funds will be applied to the outstanding principal batance under the Note finmediately prior
to foreelosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or perfnrmmg the covehants
and agreements secured by this Security Ingtrument.

2. Application of Payments or Proceeds. Except as otherwise descnibed in this Seumn 2, all payrnent_s
accepted and applied by Lender shalt be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} amounts due under Sectior 3. Such payments shali’be applied to'gdch .
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied-first to late”
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~charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
bataneg of the Note.
I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
* ambyit o pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
“'more than.one Pericdic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment 1s applied to the full payment of one or more Periodic Payments, such excess
¢ midy bé applied.to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
{ andthends described in the Note,
; Any,dpplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note/shall not exiend-or postpone the due date, or change the amount, of the Periodic Payments.

;3. Funds for:Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, untit the Note is paid in full, a sum (the "Funds") to provide for payment of amouris due for: (a) taxes
and assessments and other'items whlch can attain priority over this Security [nstrument as a lien or encumbrance
on the “Property; {h) leasehold payments or ground rents on the Praperty, if any; (c) premiums for any and all
insurance required by Fefiger, under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payab]e by Borréwer to Lender in lieu of the payment of Mongﬂge Insurance premiums in accordance with the
provisions of:Section 10 “These items are called "Escrow Items," Al origination or at any time during the lerm of
the Loan, Lendér may reqiire lhat Community Association Dues, Fees and Assessments, tf any, be escrowed by
Borrower, and such dues, fees and ‘assessments shall be an Escrow ltem. Borrower shall promptly fumnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
[temns unless Lender waites. Bomower's abligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligatién to pay to‘Leénder Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Itéms for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender réceipts evidencing such payment within such time period as Lender may
require. Borrower's obligation tosmake such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement Gontzined in_this Seeurity Instrument, as the phrase “covenant and agreement" is
used in Section 9. If Borrower'is obligated to pay scrow [tems directly, pursuant to a waiver, and Bomrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then beiobligated under.Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow [tems at iahy fimg by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay o Lender all Funds and in such amounts, that are then required under
this Section 3.

Lender may, at any timg, collect and hold Funds in an amount {a}) sufficient to permit Lender to app]y the
Funds at the time specified under RESPA, arid (b not to exceéd the maximum amount a fender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow lteins or otherwisé in accordanice with Applicable Law.

The Funds shall be held in an institution whese depesits are insured by a federal agency, instrumentality, or
entity (includiag Lender, if Lender is an institution whisé deposits arg-so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no faterthan the time specified under RESPA.
Lender shail not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower jnfergst on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement (s madé in-writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds ag required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in.escrow, as defined under
RESPA, Lender shall notify Bomower as required by RESPA, and Borreiver.shall'pay to Lender the amount
necessary to make up the shortage in accardance with RESPA, but info miore than 12 monthly payments. i
there is a deficiency of Funds held in escrow, as defined under RESPA; Lender shall riotify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to. makc up the detluency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security lnstrumem Lender shal] promptly refund to
Botrower any Funds held by Lender.

4. Charges; Liens. Borrower shatt pay all taxes, assessimnents, charges tmes und impositions
attributable to the Property which can attain priority over this Security Instrument, Jeasehold payments o ground
tents on the Property, if any, and Community Association Dues, Fees, and Assessments, if gny. To the extent
that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section’3,

Borrower shall promptly discharge any lien which has priority over this Sequrity, Ihstrurient “unless
Borrawer. {a) agrees in writing ta the payment of the obligation secured by the lien in a mannér acceptable to
Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in‘goed faith by, or
defends against enforcement of the lien in, lega! proceedings which in Lender's opinion vperaté to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings ate concluded;ior
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security”
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Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
" this'Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
_Avhich/that notice Is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
“ this Section 4.
A ~Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
Scmceused by Lender in connection with this Loan.
i 5, < Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
; Pmpeny msun:d against loss by fire, hazards included within the term "extended coverage, " and any other
; hagards diicluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
- Hisurance .shall be ‘maintained in the amounts (including deductible levels) and for the periods that Lender
requites: What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insuratice carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower's choicé, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with thlS Loari, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a'one:time charge for flood zone determination and certification services and subsequent charges
each timé"femappings” or similar changes occur which reasonably might affect such determination or
certification. Borrower shall:also be responsible for the payment of any fees imposed by the Federal Emergency
Management; Ago:ncy in connectmn with the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower fails to mamtam .any of the coverages described above, Lender may obiain insurance coverage,
at Lender's option and Borfower's:expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Boirower's equity in the Property, or the contents of the Property, against any risk, hazard or liabitity and might
pmwde greater or lesser coveragg. than was previously in effect. Borower acknowledges that the cost of the
insurance coverage so obitained” mlght ‘significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lénder under this Section 5 shall become additional debt of Borrower
secured by this Security Instnuhent:’ These-amounts shall bear interest at the Note rate from the date of
disbursement and shall be payabie, Wwith:Such.interest, upon notice from Lender to Borrower requesting payment

Al insurance policies required by Lénder and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shalt include & standard: mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender:shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly glye'to Lender all reeipts of paid premiums and renewal notices. f Borrower
obtains any form of insurance coverage, riot'otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standand’ mortgage clause and shall name Lender as mortgagee and/or as an
additional foss payee.

In the event of loss, Borrower shall nge prompt notice {0 the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by ‘Borrower: ‘Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the under]ymg itisurance was required by Lender, shail be applied to
restoration of repair of the Propeﬂy if the restoratitn or. repais is economically feasible and Lender's sccunty is
not lessened. During such repair and restoration peripd: Lender shall have the night to hold such insurance
proceeds untit Lender has had an opportunity to inspect:such Property to ensure the work has been completed to
Lender's satistaction, provided that such inspection shall bé undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or iixa series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law Tequires intcrest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower-any. interest or earnings on such proceeds. Fees for
pubtic adjusters, or other third parties, refained by Borrower.shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. IT the restoration oy repair is not econgmically feasible or Lender's
security would be lessened, the insurance proceeds shall beapplied to the sims secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Bormwer Such insurance proceeds shall be
applied in thc order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and. set‘tle any avallable insurance claim and
related watters, If Barrower does not respond within 30 l:lays to a notice from Lendef that the insurance cartier
has offered to settle a claim, then Lender may negotiate and settle the claim, The 30<day period will begin when
the notice is given. In e:ther event, or if Lender vaul]'eS the Property under Section.22 gr.otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an. amotintnét to exteed the amounts
unpaid under the Note or this Security [nstrument, and (b) any other of Borrower's rlghts {othér tHan the right to
any retund of unearned premivms paid by Borrawer) under all insurance policies ¢overing the Property. insofar
as such rights are applicable to the coverage of the Property. Lender may use the wsurance proceeds either o
repair or restore the Property or to pay amounts unpaid under the Note or this Secmlty Instrumcnt whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower 5 prmcupal residence
within 60 days afler the execution of this Secunity Instrument and shall continue to secupy, the Pmpcrty as
Borrower's principal residence for at least one year after the date of oceupancy, unless Lender ofhierwise dgrges
in writing, which consent shall not be unreasonably withheld, or unless extenuating mrcumstames exist whlch
are beyond Borrower's control. : o
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on {he Property.
Whether or not Borrower is residing in the Propcrty Barrower shall maintain the F‘ruperty in order to prevent the
Propeﬁy from deteriorating or decrcasmg in value due to its condition. Unless it is determined pursuant to
© +Section 5 that repair or restoration is not gconomically feasible, Borrower shall prompily repair the Property if
] damagcd to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damsige to, or the taking of, the Properly, Borrower shall be responsible for repairing or restoring the
Praperty only. if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
J and restorathn !n a single paytnent or in a series of progress payments as the waork is completed. i the insurance
or condemnitian: proceeds are not sufficient to repair or resiore the Property, Bomower is not rehieved of
Borrowet's obligation.for the completion of such repair or restoration.

Lender or its agént may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
at the'time of ar'prier to stich an tnterior inspection specifying such reasonable cause.

8. Bormwcr s'Loan Application. Borrower shall be in default if, during the Loan application process,
Bormwer o dny persons oF.entilies acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements te Lender (or failed to provide Lender
with material-information) in épfinection with the Loan, Material representations include, but are not limited to,
representations:conceming:Borrowér's occupancy of the Property as Borrower's principal restdence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the cavenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly:affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a: proceedmg in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over:this Secunty Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lendér may do and pay for whatever is reasonable or appropriate fo protect
Lender's interest in the Property and-rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and sgeuring and/or-repairing the Property. Lender's actions can include, but are not
limited to; (a) paying any sums secured-by a lign Wwhich has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable asorneys' fees to protect its interest in the Property and/or rights under this
Sccunty Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, enter:ng the: Pmperty to fnake repairs, change locks, replace or board up doors and
windows, drain water from pipes, elimihate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lénder #iigy take sction under this Section 9, Lender does not have to do so
and is not under any duty or obligation te-do- so It is agrced that Eender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this’ Secuon 9.sHall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear.intérest at the Nate rate from the date of disbursement and
shall be payable, with such interest, upon notice ffom 1ender to Borrower requesting payment,

[f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee tltle shall not merge uniess Lender agrees to
the merger in writing.

10. Mortgage Insurance. I{ Lender required Mortgage [nsurance as a condition of making the Loan,
Barrower shall pay the premiums required to maintain (he Meorttgage Insurance in effect. [f, for any reason, the
Mortgage Insurance coverage required by Lender ceases to-be available from the mortgage insurer that
prevmusly provided such insurance and Borrower was rcqunred to make separaiely designated payments toward
the premiums for Morigage Insurance, Bomower shall “pay. the premiums required to obtain coverage
substantially equivalent 10 the Mortgage Insurance previousiy jn-effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, ffom an alternate morigage msurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not availablé, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due when thé:insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non.refundab]e loss reserve in liew of
Mortgage Insurance. Such loss teserve shall be non-refundable, nolwnthe.t.mdmg lhe fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest ot earnings on such loss
reserve. Lender can no longer require loss reserve payments if Morigage insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lendes “Agailn becotnes available, s
obtained, and Lender requires separately designated payments toward the premiums:tor Morigageé Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Bormwer was requtred to make
separately designated payments toward the premivms for Martgage insurance, Borfower shall pay the premiums
requited to maintain Morlgage Insurance in etfect, or to provide non—refundab]e loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreemerit, between Borrower and
Lender providing for such termination or until termination is required by Applicable Law Nnthmg in, th:s
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. ™

Mortgage Insurance reimburses Lender {or any enfity that purchases the Note) for certain Iosscs it. may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Maortgage Insurance

Mortgage insurers evaluate their total risk on all such insurance in force from time 10 time; and may cnter
into agreements with other partics that share or modify their risk, or reduce losses. These agreements are on_.-"
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terms and conditions that are satisfactory to the morlgage insurer and the other party (or parties) to these
" agreements. These agreements may require the mortgage insurer to make payments using any source of funds

that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
“ prémiums).

+ [ #As aresulf of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other
entlty or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
for might be characterized as) a portion of Bomower's payments for Morigage Insurance, in exchange for sharing

sot*modifying.the mongage insurer's risk, or reducing losses. If such agreement prowdes that an affiliate of
¢ Lender takes a stiare of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is ofteritermed "captive reinsurance.” Further:

Aay " Any such agreements will not affect the amounts that Berrower has agreed to pay for Mortgage
Insurance, or any: other terms of the Loan. Such agreemenis will not increase the amount Borrower will
owe for Mortgagé lasurance, and they will not entitle Borrower to any refund.

{b):. Any-such agréements will not affect the rights Borrower has - if any - with respect fo the
Morigage Insurance. undcr the Homeowners Protection Act of 1998 or any other law. These rights may
include the Tight-fo réceive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have. the Mortzage Insurance terminated automafically, and/or to receive a refund of any
Mortgage Insirance premiums that were unearned at the time of such cancellation or termination.

11. Assignmentof: Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender

If the Property is damaged. such. Miscellancous Proceeds shall be applied to restoration or repair of the
Property if the resloration or, répair is economically feasible and Lender's security is not lessened. During such
repair and restoration perid, Lender shafl have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to ‘irtspect such Property to ensure the work has been completed 1o Lender's satisfaction,
provided that such inspection shat! be.sindertaken promptly. Lender may pay for the repairs and restoration in a
single disbursemest or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law reguires’interest-ta be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any ifiterést or'earmings én such Miscellaneous Proceeds. If the restoration or repair is
not economicaily feasible or Lenders security wouldbe lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security [nstruinent, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall bie applied in the arder provided for in Section 2.

In the event of a total taking, déstrugtion, or loss in value of the Praperty, the Miscellaneous Proceeds shall
be applied to the sums secured by this Sedirity [nslmment whether or not then due, with the excess, i{ any, paid
to Borrower. i

In the event of a partial taking, destruct:on “or Ioss in value of the Property in which the fair market value of
the Property immediately before the partialtaking. destruction:-or loss in value is equal to or preater than the
amount of the sums secured by this Security- fnstrument lmmedlately before the partial taking, destruction, or
loss in value, unless Borrower and Lender oflierwise. dgiree in writing, the sums secured by this Security
Instrument shal! be reduced by the amount of the Miscellaneous Proceeds multiptied by the following fraction:
(a) the total amount of the sums secured immediately. before the partial taking, destruction, or foss in value
divided by (b) the fair market value of the Property jmmedlately bcfare the partial taking, destruction, or loss in
value, Any balance shall be paid to Borrowes.

In the event of & partial taking, destruction, or loss in value ut the Property in which the fair market vaiue of
the Property immediately before the partial taking, destrugtion,or loss in value is less than the amount of the
sums secured jmmedialely before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shal| bc applied to the sums secured by this Security
Instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, or if, after otice ]ay Lender to Borfower that the Opposing Party
(as defined in the next sentence) offers to make an gward to settle a claim for dafmages;:Borrower fails to respond
to Lender within 30 days after the date the natice is given, Lender is authofized to collect and apply the
Misceltaneous Proceeds either 1o restoration or repair of the Property or to.the sums secured by this Security
Instrument, wheiher or not then due. "Opposing Farty" means the third:party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil:oreriniinaly is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s: interest in the
Property ar rights under this Security Insitument. Borrower can cure such a detadilt grd, if-aceeleration has
oceuired, reinstate as provided in Section 19, by causing the action or proceeding to l?c dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or-claim for damiages that are
attributable to the impairment of Lender's interest in the Property are hereby asstgned and shall bc pald to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apphed n
the order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not 3 Waiver, Extension of the 'nme for prayment
or modification of amortization of the sums secured by this Security Instrument granfed by Lender 1o Borrower

or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors -~
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©zin Interest of Borrawer. Lender shall nat be required to commence proceedings against any Successor in Interest
* of Barrower or 1o refuse 1o extend time for payment or atherwise modify amortization of the sums secured by

this Security Instrument by reason of any demand made by the original Borrower or any Successors in [nterest of

=~ Bomower. Any forbearance by Lender in exgrcising any Tight or remedy including, without Iimitation, Lender's
acceptanco: of payments from third persons, entities of Successors in Interest of Borrower or in amounts less than
the. amotint then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, “Joint and Several Liability; Co-signers; Successors and Assiges Bound. Borrower covenants and
¢ agrees.that Borrower's obligations and liability shall be jm'nt and several. However, any Borrower who co-signs
£ this"Security Instrument but does not execute the Note {a "co- signer”}: (a) is co-signing this Security Instrument
ofly t0 mortga.gc ‘grant and convey the co-signer's interest in the Property under the terms of this Security

Instrument; (b) is'not personally obligated ta pay the sums secured by this Security [nstrument; and (c) agrees
thatLender and any ‘other Borrower can agree to extend, modify, forbear or make any accommodations with
regard 1o the terms of this Security Instrument or the Nole without the co-signer's consent,

Su‘tuect I the’ provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower's
obligations under this- Secufity Instrument in writing, and is approved by Lender, shall obtain alt of Barrower's
rights and bérefits indef this-Security Instrument. Borrower shall not be released from Borrower's obligations
and fability under this Secuirity, Instrument unless Lender agrees to such release in writing, The covenants and
agreements of thig’ ?ecurll}f lnstrument shall bind (except as provided in Section 20} and benefit the successars
and assigns of Lender *.

14. Loan Chargés. Lender qmay charge Borrower fees for services performed in connection with
Borrower's default, for the plrpess:of protecting Lender's interest n the Property and rights under this Security
Instrument, mcludmg, but not limited to; attorneys’ fees, property inspection and veluation fees. In regard to any
other fees, the absence of express authority in this Sacurlty Instrument to charge a specific fee to Borrower shall
not be construed as a ‘prohibition ‘on the.¢harging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrurhent ot by-Appticable Law.

{f the Loan is subject to a law-which sets maximum loan charges. and that law is finally interpreted so that
the interest or other loan charges‘collected or te.he collected in connection with the Loan exceed the permitied
limits, then: (2) any such loan chirge shall. he réduced by the amount necessary to reduce the charge to the
petmitted limit, and (b} any sufms a.lready colléciéd from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may chaose to make this refund by reducing the principal owed under the Note or
by making a direcl payment to Borfower. If a refind reduces principal, the reduction will be treated as a partiai
prepayment without any prepayment charge (whether.of not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made’ by dircct payment to Borrower will constitute 2 waiver of
any right of action Borrower mlght haveatising out of sich overcharge.

15. Naotices. All notices given by Borrowér or'Lender in connection with this Secerity Instrument must be
in writing. Any notice to Borrower in connéction with this Sécurity Instrument shall be deemed to have been
given to Borrower when mailed by first class.miail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitule riotice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address:chall be. the Property Address unless Barrower has designated a
substitute notice address by notice to Lender. Borrower ‘shalf promptly notify Lender of Borrower's change of
address. If Lender speciffes a procedure for reporting Borrdwer's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any nofigé 1o Liéndef shail be given by dehivering it or by mailing
it by first class mail to Lender's address stated herein unless Lesider has designated another address by notice to
Borrower. Any notice in conncetion with this Security Instniment shall not be deemed to have been given to
lLender until actually received by Lender. If any notice réquired by this Security Instrument is also required
under Applicabie Law, the Applicable Law requirement wilk: sansi} the corresoondmg requirement under this
Security Instrunient.

16. Governing Law; Severability; Rules of (onstructlon This Sm,unt) lnsr,rument shall be governed
hy federal law and the law of the jurisdiction in which the Property islocated Al rights and obligations
contained in this Security Instrument are subject to any requirements ard limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties Lo agree by.conract or:it mlght be silent, but such
silence shall not be construed as a prohibition against agreement by cobirage in the' event that any provision or
clause of this Security Instrument or the Nore conflicts with Applicable Uaw such cariflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the: con"llclmg provision.

As used in this Security Instrument: {a) words of the masculing gender s‘lali riean: and include
corresponding neuter words or words of the feminine gender: (b) words in the blnguldr shall mean and include
the plural and vice versa, mnd (o) the word "may" gives sole discrenon without any obligation to ke any action.

17. Borrower's Copy. Bormower shatl he given one copy of the Note and ofthis Security fnstrument.

18, Transfer of the Property or a Beneficial Lnterest in Borvower, As used in this Sectioh 18, "Interesi
in the Property" means any legal or bereficial ncrest 10 the Property, including? but net timifed (- those
beneficial interests transferred in a bond for deed. contract for deed. installment sales mntmct OT-L5EToW
agreement, the intent of which is the transter of title by Borrower at a future date to a purchasery”

If all or any part of the Property or anv Interest in the Property is sold or transferred {or tf Borrower is nm a

natural person and a beneficial interest in Borrower 1s sold or ransfarred) without Lender's gresor avritter que.ut
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Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
* aption shall not be exercised by Lender if such exercise is prohibited by Appiicable Law.
“©  If Lender exercises this option, Lender shall give Borrower notice of agceleration. The notice shall provide
* apetiod of not less than 30 days from the date the notice is given in accordance with Section 15 within which

~_“Borrower must pay all sums secured by this Security Instrument. [ Borrower fails to pay these sums prior ta the

expiration of this pericd, Lender may invoke any remedies permitted by this Security instrument without further

natigé or demand on Borrower.

£+ 19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower

; shalt have'the rlgjlt to have enforcement of this Security Instrument discontinued at any time prior to the earliest

“af: (a}five-days hefore sale of the Property pursuant to any power of sale contained in this Security Instrument,
(b) stickr’other period as Applicable Law might specify for the fermination of Borrower's right to reinstate; or
(¢) ehtry of a judgiment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security instrument and the Note as if no acceleration had occurred;
{b) cures any default of any other covenants or agreements; (c) pays all expenses incwrred in enforcing this
Security, Instrument, including, but not limited te, reasonable attomeys’ fees, property inspection and valuation
fees, and other feesincuired for the purpose of protecting Lender's interest in the Property and rights under this
Secunty Instrumeént; and {d) takes such action as Lender may reasonably require to assure that Lendet's interest
in the Property and rlghts_undcr this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in oife or.more ‘of the following forms, as selected by Lender: (a) cash; (b) money order;
(¢) certified check, bank chetk, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose depos:ts are msured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer, Upon reinstatement by Borrowér, this Security [nstrument and obligations secured hereby shall remain
fully effective as if no“acceleration had peeurred. However, this right to reinstale shall not apply in the case of
acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 partial interest in the
Note (together with this Security-Instrument)-ean be sold one or more times without prior notice to Barrower. A
sale might result in a change:-in the entity (knowras the “Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrumént an performs other mortgage loan servicing obligations under the
Note, this Seeurity Instrument, and: Applicable Law. There also might be one or more changes of the Laan
Servicer unrefated to a sale of the Note [f there is'a change of the Loan Servicer, Borrower will be given written
notice of the changs which will state ‘the name and address of the new Loan Servicer, the address to which
payments should be made and any other iniformation- RESPA Tequires in conmection with a notice of transfer of’
servicing. If the Note is sold and thereafter-the Loan js-serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations™to Borrower will remain with the Loan Servicer or be
transferrcd to a successor Loan Servicer and are-iot assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lendet may commence jum “ar be joined to any judicial action (as either an
individual litigant or the member of a class) that arises: from l:he other party's actions pursuant to this Security
Tnstrument or that alleges that the other party has breacheit any provisien of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such-alleged h_r_eax,h and afforded the other party hereto a
reasonable period after the giving of such notice to take comective action. [f Applicable Law provides a time
period which must elapse before certain action can be taken; that'time period will be deemed to be reasonabik for
purposes of this paragraph The notice of acceleration and opportunity to cure given to Barrower pursuant {o
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity o take corrective action provisians of this §ection 20.

21. Hazardeus Substances. As used in this Section 21 {a) "Hazardous Subs'tances are those substances
defined as toxic or hazardous substances, pollutanis, or wastes by Environimental. Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum produtts, foxic: pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
envirenmental protection; (¢) "Environmental Cleanup" includes any. response -ction, remedial action, or
removal action, as defined in Environmental Law, and (d) an "Environmental Condmon means a condition that
¢an cause, ¢contribute to, or otherwise trigger an annmnmental Cleanup.

Bomrower shall not cause or permit the presence, use, d]sposal storage of" re]ease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shal not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Envitonmental Law,

(b) which creates an Environmental Condition, or (¢) which, due to the presence, use; or release of‘a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The precedingtwo Sentences shalt
not apply to the presence, use, of storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Pmperty { mcludmg
but net limited to, hazardous substances in consumer products).

Bomrower shall promptly give Lender written notice of {a) any investigation, claim, demand Idwsmt or
other action by any povernmental or regulatory agency or private party involving the : ‘Property and. any

Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Env1ronrnen|al,;

WASHINGTON--Single Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3048 1101
MERS Deed of Trust-WA T’
2006A-WWA (08/13) Page 8 of 11

WA

00
Skagit County Auditor

$88:00

8/12/2013 Page 10 of  1811:52aM °




DOC I #: ****x****5]17308013

© Londition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
_which adversely affects the value of the Property. [f Borrower learns, or is notified by any govemmental or
“ regulgtory authotety, or any private party, that any remaoval o other remediation of any Hazardous Substance
~Bffecting the Property is necessaty. Bomrower shall prompily lake all necessary remedial actions in accordance

Vi th Envnonmenlal Law. Nothing herein shall create any abligation on Lender for an Environmental Cleanup.

NON UMNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall gwe notice to Borrower prior to acceleration following
Bormwer 's'breachof any coverant or agreement in this Security [nstrument (but not prior to accelevation
under Section 18:unless Applicable Law provides otherwise). The notice shall specify: (a} the default;
{b) the:action requiired to cure the defaukt; (c) a date, not less than 30 days from the date the notice is given
to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of:the Property-at piblic auction at a date not less than 120 days in the fulure. The notice shall
further inférm Bofrower.of-the right to reinstate after acceleration, the right fo bring a court aclion to
assert the non—ex:stence of:a default or any other defense of Borrower to acceleration and sale, and any
other matters required (o be. Ancluded in the notice by Applicable Law. If the default is not cured on or
hefore the date specified in the iiotice, Lender at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may invoke the power of sale
and/or any other remedics pcrmltted by Applicable Law. Lender shall be entitled to collect all expenses
incurred in pursning the remedies-provided in this Section 22, including, but not limited to, reasonable
atterneys' fees and cnsts of iftle evidénce.

If Lender invokes the power of salé;.Lender shall give written notice to Trustee of the occurrence of
an event of defanlt and of Lender's-¢lection to cause the Property to be sold. Trustee and Lender shail
lake such action rcgarding notice-of sale and shali give such netices to Berrawer aud to other persons as
Applicable Law may require, After’ the time required by Applicable Law and after publication of the
notice of sale, Trustee, without: demand on. Borrower, shall sell the Property at public auction to the
highest bidder at the time and plage and undér the terms designated in the notice of sale in one or more
parcels and in any order Trustee detérmines. ‘Frustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by public announcement at the time and place fixed in the notice of
sale, Lender or ifs designee may puirchase the Property at any sate.

Trustee shall deliver to the purchaser Truskee’s deed conveying the Prnpert) without any covenant
or warranty, expressed or implied, The recitals’in thie Trustee's deed shall be prima facie evidence of the
trath of the statements made therein. Trustec shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including; hut not limited 1o, reasonable Trustee’s and attorneys’ fees;
(b) to all sums secured by this Security lnstrum:nt, and. Ae) any excess 1o the person or persons legally
entitled to it or to the clerk of the superior c(mrt of the coumy in which the sale took place.

23. Reconveyance. Upon payment of all sutiis secured. by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender. this Security Instrument and all notes evidencing debt
secured by this Security Instrument 1o Trustee. Trustee shall reconivey the Property without warranty 1o the
person or persans legally entitled to it. Such person or persons shall pay any recordation costs and the Trustee's
fee for preparing the reconveyance.

24, Substitute Trusiee. In accordance with !\nphcable: Law Lender may from 1ime to ime appoint a
successor trustee lo any Trustee appointed hereunder who has eased to act. Without conveyance of the Property,
the successor trustee shall succeed to all the title, power dnd duﬂes conterred upon Trustee herein and by
Applicable Law.

25.  Use of Property. The Property is not used prmcupally for agricultural purposes

26. Attorneys' Fees. Lender shall be entitled to recover its reasonabled atlorniys’ fees and costs in any
action ar proccedmg to construe or enforce any term of this Securily lostrument. The term "attorneys’ fees,"
whenever used in this Security Tnstrument, shall include without ]|m|tatwr dlfOrneyS fces incurred by Lender in
any bankruptcy proceeding or on appeal. d :
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.. ) ORAL AGREEMENTS OR ORAL COMMITMENTS TQ LOAN MONEY, EXTEND CREDIT, OR TO
-~ FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
_ :-WASHINGTON LAW.

A BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained m this Security
Instrument and in any Rider executed by Borrower and recorded with it,

Bodord Z floiod

RICHARD E. RAISLER - Borrower

(Seal}

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower
DEBRA BAKER ' N NMT.S#
Home Loan Congultant External 518842
Bank of America, N.A: Ly NMLS#
R ok 3IT9BOZ

State of o t-)
comyor - Ermieptead o
On this day personally appeared belore me ?\CMQY(J‘ ER\\S)LE‘Q_

to me known to be the individual, or individuals descrlhed i and \xlm executed the within and foregoing
wnstrument, and acknowledped that he {she or they) bii'I'ILd ‘lhc same as his (her or their) free and voluntary

act and deed. for the uses and gurposes therein mentmned CGiiven_under my hand and official seal
this g g _ﬁ_\ day of

(Seal or stamp)

Nﬁn‘f'[‘ﬁhc mamé for.ghe
resldmgaz ] -

DEBORAHLYNN HALL
NOTARY PUBLIC for the
State of Montana
Residing of Butte, M1
My Cormrmission Expires
Septerriber 13, 2014

WASHINGTON--Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMERT (MERS) Form 3048 401
MERS Deed of Trust-WA T
2006A-WA (08/13) Page 11 of 11
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Crder No.: 16792815
Loan No.: 247585173

Exhibit A

The following--.de's';'c'rib_ed property:

Lot 8, "Skaqgit Bea’t'h"'No'._' 1";-according to the plat thereof recorded in Volume 8 of Plats,
Page 71, records of Skagit County, Washington, except the Northerly 1/2 thereof.

Assessor’s Parcel No:  40080000080105

W
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PLANNED UNIT DEVELOPMENT RIDER

16792815 00024758517308013
(Escrow/Closing #] {(Doc 1D #]

THIS PLANNED UNIT’DEVELOPMENT RIDER is made this TWENTY-BEIGHTH  day of
AUGUST, 2013 7, and is intprporated into and shall be deemed 1 amend and supplement the
Mortgage, Deed of T:‘fust"nf becurity“'Deed (the "Security Instrument™} of the same date, given by the
undersigned (the "Borrower") to segure ch'owev“s Note to
BAN¥K OF AMERICA, N. A o

(the "Lender") of the same date and cnvcrmg the Property described in the Security Instrument and located at:

; 14954 CHANNEL LN

LA CON'NER WA 98257

i {Propésty Address]
The Property includes, but is not llmﬂed 1o, a parcél of fand improved with a dwelling, together with other such
parcels and certain common areas and facill ltles as dzsc;nbed in
THE COVENANTS, CONDITICONS, AIvD RESTRTCTIONS FILED OF RECORD
THAT AFFECT THE PROPERTY .-

(the "Declaration”). The Property is a part of a planined: umt development known as
SKAGIT BEAC'H 01

[Name of Planned Uni.t__ Dé_:veiupment]
(the "PUD"). The Propcrty also includes Borrower's interest’in the homeowners association or equivalent entity
owning or managing the common areas and faciliries of the PUD (the 'Owners Assocnatnon"} and the uses.
benefits and proceeds of Borrower's interest. £

MULTISTATE PUD RIDER--Single Family--Fannie MaelFreddre Mac UNIFORM INSTRUMENT
Form 3150 101

R

Planned Unit Development Rider
1007R-XX {05/08}(d/i} Page 10f 3
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DOC ID #: 00024758517308013

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender-further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the PUD's
Constituent  Documgnts. Thé *!Constituent Documents” are the (i) Declaration; (i) articles of
incotporation, trust instrymient-or“any equivalent document which creates the Owners Association; and
{iii) any by-taws ot othér rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assestments imposed pursuant to the Constituent Docuiments,

B, Property Insurance.”Su long as the Owners Association maintains, with a generally
accepted insurance carricr, a *mastet” or "blanket” policy insuring the Property which is satisfactory 1o
Lender and which provides insurance coverage in the amounts (inclading deductible Ieve]s), for the
periods, and against loss by fire, hdzards included within the term “extended coverage." and any other
hazards, including, but not’ hn'nted 40, earthquakes and floods, for which Lender requires insurance,
then: (i) Lender waives the.provision-in Sectmn 3 for the Periodic Payment to Lender of the yearly
premium installments for pmpcm' insurance dn the Property, and (i) Borrower's obligation under
Section 3 to maintain property igsurance covgrage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requlres as'a condition of this waiver can change during the term of the loan,

Borrower shall give Lendef pmmpt nutlce ‘of any [apse in required property insurance coverage
provided by the mastere ar blanket policy.

In the event of a distribution nf property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to
Boerrower are hereby assigned and shall be: pald to Lender Lender shall apply the proceeds to the sums
secured by the Sccurity Instrument, whether or not thes due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take sich actions as may be reasonabie to
ensure that the Owners Association maintains a pubhc l|ab1hty ifsurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or c]alm for damages, direct or consequential,
payable to Borrower in connection with any condemmation or other taking of all or any part of the
Property or the comman ateas and tacilities of the PUD, ot for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such pmcceds shall be appi:ed by Lender to the sums
secured by the Security Instrument as provided in Scction 1],

E. Lender's Prior Consent. Borrower shafl no, except after’ nce to Lender and with
Lender's prior written consent, either partition or subdivide the Properiy ot consent tor (i} the
abandonment or termination of the PUD, except for abandonment or'termination required by law in the
case of substantial destruction by fire or other casualty or in the/case’of a taking by condemnation or
eminent domain; {ii) any amendment to any provision of the "Constitugnt Documents" if the provision
is for the express benefit of Lender; (iiiy termitation of professional management and assumplion of
self-management of the Owners Association; or {iv) any action Which, would”’ havé the effect of
rendering the public liability insurance coverage maintained by the Owners Assocxahon unacceptab'.c 0
Lender. ; :

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
e Form 3150 1101

Plarned Unit Development Rider
1007R-XX (05/08) Page 2 of 3
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DOC ID #: D0024758517308013

F. Remedies: [f:Borrower dogs not pay PUD dues and assessments when due, then Lender
may pay them. Any amounfs disbursed by Lender under this paragraph F shall becone additional debi
of Borrower secured hy the Security Instrument. Unless Borrower and Lender apree to ather terms of
payment, these amounts shalt bear intercst from the date of disbursement at the Note rate and shall be
payable, with interest, up@n' noticé ﬁ'om Lender to Borrower requesting payment.

BY SIGNING BELOW, Bonuwer accepts and agrees to the terms and covenants contained in this PUD Rider.

j Z ol & /ZM e (Seal)

RICHARD E RAISLER - Borrower

{Seah

- Borrower

{Seal)
- Borrower

{Seal)
- Borrower

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT
o Form 3150 1/01
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