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SUBORDINATION AGREEMENT

THIS AGREEMENT made this 12" day of August, 2013, in favor of JPMorgan Chase Bank NA, it’s
successors and/or assigns; with an office at 100 W University Dr, Tempe, AZ 85281, (“Lender”) by
KeyBank National Assoc1at10n having a place of business at 4910 Tiedeman Rd, Brooklyn, OH
44144, (Subordlnate Lender”)

WITNESSETH:

WHEREAS, Subordinate Liender is the owner and holder of the following Mortgage/Deed of Trust
covering the property located at 413 Longtime Ln, Sedro Woolley, WA 98284, and as more fully
deseribed therein ("Mortgaged. Property”) and of the note or bond which said Mortgage/Deed of
Trust secures (“Subordinate Lender Note”)

a) Mortgage/Deed of T‘r-ust_dated ‘}’/,;2'5/06, made by Ricky D Gaethle and Rachinda Gaethle
to KeyBank National As_soc-iati_éq.; to secure the sum of $100,000.00 recorded on Real
Property in the Skagit Recorder/Clerk’s Office in WA Book/Liber/Instrument
200608140126 Page N/A. Said lien was increased from $100,000.00 to $120,000.00 by
Modification and Extension.of Promissory Note/Deed of Trust, filed 6/27/07 in
Book/Liber/Instrument 200706270'154 Page N/A of said County records. (“Subordinate
Lender Mortgage™). R

WHEREAS, on condition that the Subordinate Lender Mortgage/Deed of Trust be subordinated in the
manner hereinafter appearing, Lender has or is about to accept'a Mortgage/Deed of Trust covering the
Mortgaged Property, made by Ricky Gaethle and Racliinda Gaethle (“Borrower™) to Lender to secure
an amount not to exceed ($190,000.00) and interest, said MértgagefDeed of Trust being hereinafter
collectively referred to as the “Lender Mortgage/Deed-of Trust”

NOW, THEREFORE, in consideration of One Dollar ($1. 00) and other good and valuable
consideration and to induce Lender to accept the Lender Mortgage/Deed of Trust the receipt and
sufficiency of said consideration being hereby acknowledged, Subordmate Lender does hereby
covenant, consent and agree with Lender as follows: s

The Subordinate Lender Mortgage/Deed of Trust shall be and is. hereby made subject and
subordinate in lien to the lien of the Lender Mortgage/Deed- of Trust in the principal
amount not to exceed $190,000.00 and interest together with any and all advances
heretofore or hereinafter made under and pursuant to the Lender Mortgage/Deed of Trust
and together with any and all renewals or extensions of the Lender Mortgage/Deed of
Trust or the note secured thereby, (“Lender Note™). : S

THIS AGREEMENT may not be changed or termmated orally and shall be bmding ijfﬁoﬁ ancl inure to
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' IN WFTNESS WHEREOF, Subordinate Lender hereto has duly executed this agreement the day and
year ﬁrst above written.

| KeyBank Natlonal Association

STATE OF OHIO

COUNTY OF STARK

Before me, a Notary Public in and for the said.County and State, personally appeared

Stephen P. Martin, AVP of KeyBank Nitional Association, the corporation which executed the
foregoing instrument who acknowledged that he/she did sign the foregoing instrument for and on
behalf of said corporation, being thereunto duly authorized, and that the same is the free act and deed
individually and as such officer(s) and free act Of deed of said corporation.

IN TESTIMONY WHEREQF, | have hereunto set my hand and official seal at Canton, Ohio, this the
12 day of August, 2013. .

%RU’\L a
\\\”// 7\ NANCY K. VRUDNEY

THIS INSTRUMENT PREPARED BY: KeyBank National Association

When Recorded Mail to:

KeyBank National Association
PO Box 6899
Cleveland, OH 44101
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Exhibit “A”
Legal Description
Thé Iaﬁd_ r':éferre"d fo herein below is situated in the county of SKAGIT, State of WA and is described as follows:

ALL THAT PARCEL OF LAND IN SKAGIT COUNTY, STATE OF WASHINGTON, AS MORE FULLY DESCRIBED N DEED
INST # 200410080128, D# 118269, BEING KNOWN AND DESIGNATED AS FOLLOWS:

LOT 24, "PLAT OF ANKEPY--H_I%II._G_HTS" ACCORDING TO THE PLAT THEREOF, RECORDED UNDER AUDITOR'S FILE NO.
200108230090, RECORDS F SKAGIT COUNTY, STATE OF WASHINGTON.

PROPERTY ADDRESS: 413 LdN_G‘T_[MIé LANE, SEDRO WOOLLEY, WASHINGTON

Tax/Parcel ID: 118269
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