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: THlS DEED OF TRUST ("Security Instrument"} is made on SEPTEMBER 3, 2013
The grantor is JAMES HOY'T

A {"Borrower"),

The trustee.fs s‘TEWART TITLE

(ll TI. ustee'l)
The beneﬁcmry is Mortgage Eluctromc Registration Systems, [nc. ("MERS") (solely as nominee for Lender,
as hereinafter defined; ‘and Lender' s successors and assigns). MERS is organized and existing under the laws
of Delaware, and has an address and telephcne number of P.O. Box 2026, Flint, M 48501-2026, tel. {(R88)
679-MERS.
AMERICAN FINANC IAL RESOURCES INC., A NEW JERSEY
CORPORATION - ("Lender*)
is organized and existing under lhe Iaws of NEW JERSEY )
and has an address of 9 SYLVAN WAY, PARSIPPANY , NEW JERSEY 07054

Borrower owes Lender the principal suiti of . ONE HUNDRED TWENTY-ONE THOUSANI "THREE
HUNDRED SEVENTY-SEVEN AND 00/100 Dollars (U.S. § 121,377 .00 )
This debt is evidenced by Borrower's'note daled the same date as this Security Instrument ("Note"}, which
provides for monthly payments, with ‘the full ~debl, if not paid earlier, due and payable on
OCTOBER 1, 2043 . Thig.Becurity Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with mtcrest. afid all renewals, extensions and modifications of the Nole;
{b) the paymenl of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrcvucably grante and conveys o Trustee, in trust,
with power of sale, the following described property loca&ed in SKAGIT
County, Washington:

LEGAL DESCRIPTION ATTACHED HERETO AND 'MADE A PART HERECF.
A.P.N.: 4171-002-024~-0102 ;

_which has the address of 337 CENTRAL AVENUE

[Streat)
SEDRO WOOLLEY » Washington 98 284 (" Propcrty Address"):;
fCny} [Zip Cndc]
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“"TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
apputtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be-covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property. " Borrower understands and agrees that MERS holds only legal title to the interes(s granted
by Borrower in this Security Instrument; but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender's:successors and assigns) has the right: to exercise any or all of those interests,
including, but'not limited lo,’the right to foreclose and sell the Property; and 1o take any action required of
Lender including, bui not limited to, releasing or canceling this Securily Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warcants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for pational use and non-uniform
covenants with limited vanaucms hy }unsdwt1on ta constitute a uniform security instrument covering real

properly.

UNIFORM CDVEN.PNT S Borrower ‘and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shali pay when due the principal of,
and interest on, the debt evidenced by the Mote and late charges due under the Note.

2. Monthly Payment of Taxes,: Insurance, ‘and Other Charges. Borrower shall include in each
monthiy payment, together with the principal and intérest as set forth in the Note and any late charges, a sum
for (a) taxes and special assessments levied or to: be levicd against the Property, (b) leaschold payments or
ground rents on the Property, and (¢) premiums for insurance required under paragraph 4. In any year in
which the Lender nwst pay a mortgage “insurance premiwn to the Secretary of Housing and Urban
Development (" Secretary™), or ip any year in-which such premium would have been required if Tender still
held the Security Instrument, ¢ach monthly payment shall also include either: (i) & sum for the annual
mortgage insurance prermum to be paid by Lender to the Secretary, or {ii) a monthly charge instead of a
mortgage insurance premium if this Security Instrument js held by the Secretary, in a reascnable amount to
be determined by the Secretary, Fxcept for the monthly charge by the Secretary, these items are called
“Escrow Items" and the sums paid to Lender are called "Escrow Funds. *

Lender may, al any lime, collect and hold amounts, for Es:.rew liems in an aggregate amount not (o
exceed the maximum amount that may be required for Borrower' s 6s¢row account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. § 260! ¢ seq.: and implementing regulations, 24 CFR Part
3500, as they may be amended from time to time ("RESPA"); éxcept thal the cushion or reserve permitied
hy RESPA for unanticipated disbursements or disbursements befare the Bnrrower & paytnents are available
in the account may nct be based on amounts due for the mortgdge Insuranee prémium.

If the amounts heid by Lender for Escrow Items exceed the amounts petnitied to be held by RESPA,
Lender shall account to Borrower for the cxcess funds as required by RESPA.  If the amounts of funds held
by Lender at any time are not sufficient to pay the Escrow lteins when dua Lender may notlfy the Botrrower
and require Borrower (o make up the shortage as permitted by RESPA. .

The Escrow Funds are pledged as additional security for all sunis securad by. thlS Secunty lnstrument
the balance remaining for all installment items (a), (), and (c) and any mnrtgage msura_nce premiuin
instaliment that Lender has not become obligated to pay to the Secretaty, and Lender shall prompily refund
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any"éxé:ess"'funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by
Lender; Barruwer's gccount shall be credited with any balance remaining for all installments foc items (a),
(b, and(c). '

3 Applicmon of Payments. All payments under paragraphs | and 2 shall be applied by Lender as
follows: ;

FIRST, to the mortgage insurance premium to be paid by Lender to the Sccretary or to the monthly

charge by-the Secretary instead of the monthly mortgage insurance.premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood

and other hazard insurance premiums, as required,

THIRD, to m!erest due under the Note;

EQURTI], to amoitization of the principel of the Note; and

FIFTH, to late charges due under the Note.

4. Fire, Flood aml Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in .cxistence or subsequently erected, against any hazards, casualties, and
confingenctes, including fire,-for _.whmh Lender requires insurance. This ingurance shall be¢ maintained in
the amounts and for the periods that Lender requires. Borrower shall also insure all improveinienis on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall-be carried with companies approved by Lender. The insurance policies
and any renewals shail be held by: Lender and shall mclude toss payable clauses in favor of, and in 4 form
acceptable to, Lender.

In the event of loss, Borrower shall gwe Lender |mmcdsate notice by mail. Lender may make proof ef
loss if not made promplly by Borrower. Each-ingurance company concerned is hereby authorized and
directed to make payment for such loss dlrectly to Lender, instead of to Borrower and to Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, al its option, either {a) ta the reduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounis applied in the
otder in puragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or-¢hange the amount of such payments. Any excess
insurance proceeds over an amount required to pay. alf outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally erititled-thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protecuon of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall ocoupy, establish, and use the Property as Borrower' s principal
residence within sixty days after the execufion of this Security Instrument {or witliin sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrdiver's principal residence for
at least one year after the date of occupancy, unless the Lender determines that requirement will cause undne
hardship for Berrower, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy,
damage or substantially change the Property or allow the Properiy to deteriorate, réasonable wear and tear
cxcepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in defaull if Borrower, during the lvan application process, gave n;;ai_crially' false or inaccurate
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lnformatlon or statements te Lender {or fatled to provide Lender with any material information) in connection
with the loan ewdrmced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of. the Properly as a principal regidence. If this Sccunty Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires feo title to the Property, the leasehold
and fee tifle shall not be ‘merged unless Lender agrees to the merger in writing,

6. Condemnanun. . The proceeds of any award or claim for damages, direct or consequential, in
connection with any cendemnation or other taking of any part of the Property, or for conveyance in place
of condemnation, are hercby-assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains.unpaid under the Note and this Security Instrument, Lender shall apply such
aroceeds o the rediction of the indebtedness under the Note and this Security Instrument, first io any
delinquent amounts ‘appligd in Lhe arder provided in paragraph 3, and then 1o prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in- paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required fo-pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to'the entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay
all governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest i the Property, upon Lender's request Borrower shall prompUy furnish
to Lender receipts evidenciug these payments.

If Borrower fails to make these payments or the paymcnts required by paragraph 2, or fails to perform
any other covenants and apreements Lontamed in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender's rights in-ithe Property (such as a procesding in bankruptcy, for
condemnation or fo enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender' s tights in the Property, including payment of taxes, hazard
insurance and ofher items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph s sha]l hecome an additional debt of Borrower and
be secured by this Security [nstrument. These amounts shall bear interest from the date of disbursement at
the Note rate, and at the option of Lender shall be 1mrnedlate]y Aue and payable.

Borrower shail promptly discharge any lien which bas priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation’ sscurr:d by the lea in 2 manner acceplable
to Lender; (b) contests in good faith the lien by, or defends againsi enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the énforcement of the lien; or (¢) secures from
the holder of the lien an agreement satisfuciory to Lender subordinating the lien 10 this Security Instrument.
If Lender determines that any part of the Property is subject to a lien-which may attain priority over this
Security Instrument, L.ender may give Borrower a notice |denufymg tha tien. ‘Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the gwmg “of notice.

8. Fees. Lender may collect fees and charges authorized by the Sccretary :

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations assnad by the Secretary in the case of
payment defaults, require immediate payment in full of ail sums seeured by thls Security Instrument

ift
(i} Borrower defaults by failing to pay in full any monlhly payment reqmre:d by this Security
Instrument prior to or on the due date of the next mouthly payment, or
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(1l) Bﬂrrower defaults by failing, for a period of thirty days, (o perforn any other O'Dhgatlcms

. contaiied in this Security Instrument.

'-'(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (inclading
section 341{d).of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j -
3(d)) and with the prior approval of the Secretary, require immediate payment in full of all sums secured
by (s Security Instroment ift

(i) Alkor part'af the Property, or a beneficial interest in a trust owning all or part of the

Property, i sqld or otherwise transferred {other than by devise or descent), and

(i) The Property.is not occupied by the purchaser or grantee as his or her principal residence,

or the pw-chascr OF. granlec does so ocoupy the Property, but his or her credit has not been

approved in accordance:with the requirements of the Secretary.
(¢) No Walver. 1f circumstances ocour that would permit Lenders to require immediate payment
in fuli, but Lender does not: requ:re such paymenis, Lender doss not waive its rights with respect to
subsequent events:. "
() Regulations of HUD Secretary. In mapy circumstances regulations issued by the Secretary
will limit Lender's rights, in'the casg of payment defaults, to require immediate payment in full and
foreciose if not paid. This Secunty Instrument does not authorize acceleration or foreclosure if not
permitted by regulations 6f the Secratary
(&) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for inswrance under:the National Housing Act within 60 DAYS
from the date hereof, Lender may, at: 1ts option, require immediate payment in full of all sums
secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent io 60 DAYS. o from the date hereof, dectining 1o insure
this Security Instrument and the Noie, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this oplion may not be exerciscd by Lender when the unavailability
of insurance is solely due to Lender's fm]ure Lo remu 4 morigage insuraunce premium io the
Secretary.

19. Reinstatement. Borrower has a right to be remslaled |f Lcnder has required irnmediate payment
in full because of Borrower' s failure to pay an amount dite under the Note or this Security Instrument. This
right applies even afier foreclosure proceedings are instituted, - To_reinstate the Security Instrument,
Berrower shall tender in a lump sum all amounts required.to. bnng Borrower s account current including,
to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain io
effect as if Lender had not required immediate payment in fult. owever, Lender is not required to permit
reinstaternent if: {i) Lender has accepied reinstatement afler the commcnce.ment of foreclosure proceedings
within two years immediately preceding the commencement of a current’ foreclosure proceeding, (i)
reinstatement will preclude foreciosure on different grounds in the future; or (m} remstatement will adversely
affect the priority of the lien created by this Security Instrument. ‘

11, Borrewer Not Released; Forbearance by Lender Not a Waiver. Extensmn ofthe time of payment
or modification of amortization of the sums secured by this Security Instroment granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedifigs”against any
successor in interest or refuse to extend time for payment or otherwise modify amoartization of the sums
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secured by thas Secunly Instrument by reason of any demand made by the originai Borrower or Borrower' s
successors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be 4 waiver
of ur preciude the exercise of any right or remedy.

12, Successors and:Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Secunty Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several, Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Instrument only to mortgage, grant and convey that Borrower's jnterest in the Property
under the terms of this’ Secm:ty Instrument; (b} is not personally obligated to pay the sumns secured by this
Security Instrument; and {cyagrees that Lender and any other Borrower may agree to exlend, modify, forbear
or make any accommodatmns with' rcgard to the terms of this Security Instrument or the Note without that
Borrower's consen{,

13, Notices. Any.nolice o Bnrmwer provided for in this Security Instrument shall be given by
delivering il or by mailing it by first.class mail unless applicable law requires use of another method, The
notice shall be directed to {he Property Address or any other address Borrower designates by notice fo
Lender. Any nolice to Lender shall be given:by first class mail 1o Lender's address stated herein or any
address Lender designates by notice to-Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to-Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severahihty “Fhis Security Instrument shall be governed by federal law and the
faw of the jurisdiction in which the Property is located. Tn the cvent that any provision or clause of this
Security Instrument or the Note conflicts with app]wablc law, such conflict shall not affect other provisions
of this Security Instrument or the Note which: van'be given effect without the conflicting pravision. To this
end the provisions of this Security Instrumient and the Note are declared to be severable.

15. Borrower's Copy. Borrower shalk be gwcn one conformed copy of the Note and of this Security
Instrument,

16. Hazardous Substances. Baorrower sha]l not causg or perunt the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property: Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the: Property of small quantities of Hazardous
Substances that are generally recognized to be appropnale L} normal res1dent1al uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any mvestlgamn ‘¢laim, demand, lawsuit or other
action by any governmental or regulatory agency or private party. mvclvmg the Property and any Hazardous
Substance or Environmental Law of which Borrower has actuat knowlcdge If Borrower learns, or is notified
by any governmental or regulatory authority, that any removal-or. other remediation of any Hazardons
Substances affecting the Property is necessary, Borrower shall promptly” taka a]l necessary remedia) actions
in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those subslances defued as loxic or hazardous
substances by Environmenial Law and the following substances: gasolibe, kerosene, pther flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, ‘materials containing asbeslos or
fermaldehyde, and radioactive materials. As used in this paragraph 16, "Esdvironmeniial-Law" ineans federal
laws and laws of the jurisdiction where the Property is located that relste to heallh safety or t:rmronmental
protection. T
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“"NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property, Borrower authorizes Lender or Lender' s agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior
to Lender's notice-to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, | Borrower shaii coliect and receive all rents and revenues of the Property as trustee for the benefit
of Lender and: Borrower This ass:gnmcnt of rents constitutes an absolute assignment and not an assignment
for additional sccuraty only, -

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument;
{b) Lender shall be ‘entitled to collect and receive all of the rents of the Property; and (c) each tenant of the
Property shall pay ali rents due and unpatd to Lender or Lender's agent on Lender's written demand (o the
tenant,

Borrower has not executed any prmr assignment of the rents and bas not and will not perform any act
that would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon,. take control of or maintain the Property before or after giving
notice of breach to Borrower. - However; Lender or a Jjudicially appointed receiver may do so at any time
there is a breach. Any application’ of Tents sh&ll not cure or waive any defsult or invelidate any other right
or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full,

18. Foreclosure Procedure, If Lender reqmres immediate payment in full under paragraph 9,
Lender may invoke the power of sale and!ar any other remedies permitted by applicable law, Lender
shall be entitled to callect all expenses incurred in pursuing the remedies provided in this paragraph
18, including, but not limited to, reasonible attorneys' fees and costs of title evideace,

tf Lender fnvokes the power of sale, Lender shall give written notice to Trustee of the geeurrence
of an event of dcfault and of Lender's election to cause the Property to be sold. Trustee and Lender
shall teke such action regarding notice of sale and shall fivesuch notices to Borrower and to other
persons as applicable law may require. After the t_xme__requ:mq by applicable law and after publication
of the notice of sale, Trustee, without demand onBorrower, shall sell the Property &t public anction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one
or more parcels and in any order Trustee determines:. Trustee may postpone sale of the Property for
a period or periods permitied by applicable faw by public announcement at the time and place fixed
in the notice of sale, Lender or its designee may purchase; ‘thee Property at any sale.

‘Trustee shall deliver to the purchaser Trustee's deed cnnveying the Property without any covenant
or warrauty, expressed er implied. The retitals in the Trustee's. deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of- the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reﬁsunab!e Trustee s and attorneys’
fees; (b) to all sums secured by this Security Instrument; and (c) any-excess to the person or persons
legally entitled to it or to the clerk of the superior court of the county in which. ‘the sale took place.

If the Lender's interest in this Security Instrument is held by:the Secretary and the Secretary
requaires lmmedinte pnyment in full under paragraph 9, the Secretary miay. invoke the nonjoedicial puwer

by requesting a foreclosure commissioner designated under the Act to comm_ence fureg:lesure and t to sell
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the Property as pmvided in the Acl. Nething in the preceding sentence shall deprive the Secretary of
any rights otherwise available to a Lender under this paragraph 18 or applicable law.

19 Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Securlty Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally:entitled to it Such person or persons shall pay any recordation costs and the
Trusiee's fee for preparing, the reconveyance. .

20. Substitute Trustee.’ In accordance with applicable law, Lender may from time to time appoint a
suceessor trustee 1o any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successurtruslec shall succaed to all the tifle, power and duties confierred upon Trustee herein
and by applicable law. . =

21. Use of Property, The Prope,rty is not used principaily for agricultural purposes.

22. Attorneys’ Fees.-Lender sha]! beentitled Lo recover its reasonable attorneys' and costs i any action
ar proceeding to construe or énforcesany term of this Security Instrument. The term “attorncys’ fees,”
whenever used in this Securlty'fnsr.rmmnt shall inctude without limitation attorneys' fees incurred by Lender
in any bankruptcy proceeding or on'appeal. .

23, Riders to this Security: lnstrument. if one or more riders are executod by Borrower and recorded
logether with this Security {nstruriient, the covenants of each such rider shall be incorporated into and shall
awend and supplement the covenants and agreemcnts of this Security Instrument es if the rider(s) were a part
of this Security Instrument. :

[Check applicable box(es). F

] Condominium Rider [] Graduated Payment Rider [} Growing Bquity Rider
7] Planned Unit Development Rider [} Adjustable Rate Rider [X] Rehabilitation Loan Rider
] Non-Owner Occupancy Rider [} Other [Specify]

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

FHA WASHINGTON DEED OF TRUST - MERS B y Maaic EForam

WADOTZ.FHA 07/03/12 Page % of 11 wirw. docmagic,com’.
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'ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING__BE[:G_TW,_ Borrower accepts and agrees {o the terms contained in pages 1 through 11 of
this Security fnstrument and-in any rider(s) execuled by Borrower and recorded with it.

ES HOYT i ; ;-Borrower -Borrower

e (Seal) (Soal)
~_-Borrower -Borrower
(Seal) (Seal)
-Borrower ~Borrower
Witness: ___'“'Witnes's':
FHA WASHINGTON DEED OF TRUST - MERS — —
WADDTZ.SHA 07/03/12 Page 16 of 11 www'___dac"‘g'cm:_gﬁ-;ch‘_mmmﬁ‘_

T

90500
Skagit County Auditor $88.00
8/6/2013 Page 10 of 14 3:67PM



[Space Balow This Line Far Acknowledgment]

State of WASHINGTON )

County of SKAGIT ' )

On this day persoh'ﬁllyl_appﬂa{red before me JAMES HOYT

>

lo me known 1o be the mdwrdu&! or mdmdua]s described in and who excecuied the within and foregoing
instrument, and acknowledpen tht heishelthcy signed the same as his/her/their free and voluntary act and
deed, for the uses and purposcs théreii menuoned

Given under my hand and ofﬁcia}fsga’l this _ .--Wﬁay of m 2012

Fa

Notary Public s M
State of Washingtan X
CYNTHIA SHERWIN Notary. Public in and for the stata of Washington,
My Appointment Expires Nov 22, 2018 _.-*restdmg at: W
(Seal) My:-ctﬁjfniﬁiiéé_iﬁh-_expims: i r/ Pk 2/,/ Ad

REQUEST FOR RECONVEYANGE

To Trustee:

The undersigned is the holder of the note or notes secured by this: Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid-in full. You are herchy
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trusi'to thc person or pcrsons legalfy
entitled thereto. £

Date:
FHA WASHINGTON DEED OF TRUST - MERS Dochiagte EForas -

WADOTZ.FHA 07/03/12 Page 11 of 11 wwt. docmagic.com’.
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MIN: 100336300000969672 Loan Number: 1101413

REHABILITATION LOAN RIDER

FHA Case No. 566-1106793-703

THIS REHABILITAT]ON LOAN RIDER is made this 3rd day of SEPTEMBER

L

2013 . »-and s incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trusl ar Secunty Deed ("Security Instrument") of the same date given by the

undersigned ("Bnrmwer“) to secure Borrower's Note (“Note") to AMERICAN FINANCIAL
RESOURCES, INC., A NEW JERSEY CORPORATION

("Lender*) of the same date and covering the properly described in the Security Instrument and located at:

337 CENTRAL AVENUE, SEDRO WOOLLEY, WASHINGTON 98284
: [Plopcl'tj' Address]

ADDITIONAL COVENANTS. In addltton to the covenants and agreements made in the Security

Instrument, Borrower and Lender forther covenant and agrae as follows:

A. Loan proceeds are to be advanced for the prennses m accordance with the Rehabilitation Loan
Agreement dated SEPTEMBER 3, 2013~ -~ , between Borrower and Lender, This
agreement is incorporated by reference and made. apartof thlé Security Instrument. No gdvances shall
be made unless approved by the Secretary” m" Housmg and Urban Development or a Direct
Endorsemment Underwriter, g e

B. If the rchabilitation is not properdy completed pcrﬁ}rmed w1th reasonable diligence, or is
discontinued at any time except for strikes or lockouts, the lender is vested with full authority to take
the necessary steps {0 protect the rehabilitation improvements and’ property from harm, conlinue
existing contracls or enter into necessary contracts to complete the sehabilitation.  Alt sums expended
for such protection, exclusive of the advances of the principal indebtedness, shall be added to the
principal indebledness, and secured by the Security Instrument and be due and payable on demand
with interest as set out in the Note. : .

C. IfBorrower fails ko perform any obligation under the loan, inclﬁdiﬁg the comfne:ﬁcmnent propress
and completion provisions of the Rehabilitaion Loan Agreement, and such failure contmues for a
period of 30 days, the loan shall, at the option of Lender, be in default i

D. The Property covered by this Securily Instrument shall include all of Bormwer $ lnterest in funds
held by Lender in escrow under the Rehabilitation Loan Agreement. ;

REMABILITATION LOAN RIDER e
RLR.FHA 07/02/08 Page 1 of 2 ﬁw.ggin;m.,_ i
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BY SIGNING BELOW Burrower accepts and agrees to the terms and covenant contained in this
Rehabilitation Loan: R.tder

- TN (Seal) (Seal)
%MES HOYT / W Borrower Borrower
Sedl Seal

Borgoweg ) Borgowcl)-

(Seal) (Seal)

Borrower : Borrower

[ADD ANY NECESSARY ACKNOWLEDGMENT PROVISIONS]

RENABILITATION LOAN RIDER et e .
RLRFHA 07/02/08 Page 2 of 2 pochc erboms. .
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S§h¢311:1?.= “A-17 145935-S
DESCRIPTION:;

The Noﬁ:ﬂ 66. 37:'fé'et of the West 137.82 feet of Lot 24, "PLATE NO. 2, SEDRO HOME ACREAGE,
SKAGITCO.; WASH " as per plat recorded in Volume 3 of Plats, page 60, records of Skagit County,
Washingtom: .+ )

Situate in the. Clty of Sedféa\MpoIley, County of Skagit, State of Washington.

. .
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