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After Recording Mail to-

James W. Aiken

Atken Law Group .
2131 Second Avenue .
Seattle, WA 98121

MEMORANDUM OF OPTION TO PURCHASE REAL PROPERTY

Reference #: 1588.006

Grantors: Coulter Propemes LIC ST

Grantees: Dwayne Lane’s Sedro-Woolley, Iric. and 116 West Ferry Street, LLC

Legal Description: PTN BLKS 1 AND 7, TOWN ()F WOOLLEY PTN BLK 11, WEST
ADD TO WOOLLEY AND PTN NE SW, 24-35-04 2

Tax Account No.: PTN BLKS 1 AND 7, TOWN OF WOOLLEY PTN BLK 11, WEST
ADD TO WOOLLEY AND PTN NE SW, 24-35-04" ‘P‘l‘? ’-H O

This is a Memorandum of an Option to Pun,hase (the “Optidn”) effective the

_day of August, 2013 by and between Coulter Properties, LLC, a Washington limited

liability company (the “Optionor”), and 116 West Ferry Street LLC -a Washington
limited liability company (the “Optionee™).. o

The Option concerns property legally described on Exhibit “'A” .attéchéd'hereto
and incorporated herein by this reference (the “Property”). There are condltmns to the
applicability of the Option which conditions are set forth in the Option. e

Optionor has granted to Optionee the option to purchase the Property The terms-
of the option to purchase are set forth in the Option. g



7 This Memorandum is not a complete summary of the Option. Provisions of this
<" Memorandum shall not be used in interpreting the provisions of the Option. In the event

‘ofa-conflict between the Memorandum and the unrecorded Option, the unrecorded
-:Dp;ion"éhal_l control.

., IN ‘WITNESS whereof, the parties have executed this Memorandum as of the

day of August, 2013,
OPTIONEE: OPTIONOR:
116 WEST FERRY STREET; LLC COULTER PROPERTIES, LLC

Tom Lane, Manager et Travirff)ﬁlter, Manager
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* STATE OF WASHINGTON

COUNTY OF Skasu b
I he:i‘eby certlfy that 1 know or have satisfactory evidence that Travis Coulter is/are the person(s)
who appeared before me, and said person(s) acknowledged that (he/she/they) signed this

instrument and ’acknbwledged it to be (his/her/their) free and voluntary act on behalf of Coulter
Properties, LLC-for the uses and purposes mentioned in this instrument.

Dated:_ Aot 30 201%
e

Notary Publc in and for the State of

Washington.

My appointment expires: d-t-16
‘ fﬂl?tf\ C. Kowwama k—

(Print Notary Name)

.
TR

STATE OF WASHINGTON

county oF SkKa %.’t" |

I hereby certify that I know or have satisfactory evidence that Tom Lane is/are the person(s) who
appeared before me, and said person(s) acknowledged that (he/she/they) signed this instrument
and acknowledged it to be (his/her/their) free and voluntary act on behalf of 116 West Ferry
Street, LLC for the uses and purposes mentioned in this instrument. *

Dated: A’UGB\DA 70, 204D

Aol D

Notary Public in a.nd..fﬂf the State of

Washington. - 10
\\\\%\;\“c':";‘f/;’u,’ My appointment expires; 4’ - e
~ s, o L2
S SR _Soteph C. Krwakghe
>0 4o 11 (Print Notary Name) - -
§3 %
Zaf NOomay %j7:
- 1:\-._‘ PUBUC 6‘2:‘-’
Al,-' ’ R TRL] '..r'A

-
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SCHEDULE A

LEGAL DESCRIPTION

Street Address 1 16 West Ferry St., Sedro-Woolley, Skagit County, Washington 98284
Parcel A

That - pomon of the vacated Northern Avenue and of Block 11 of "West
Addition to the Town of Woolley, Skagit County, Washington", as per plat
recorded in Volumne 2 of Plats, Page 89, Records of Skagit County,
Washington, described as follows:

Beginning at the: Southwest corner of said Block 11; thence East along the

South line thereof 210 feet to the true point of beglnmng, thence continue East

along said South ling 91:5 feet; thence North to the

right-of-way of the -Seattle and  Northem Railway Company; thence in a
Southwesterly direction. along theé South line of said right-of-way to a point due
North of the true point of beginning; thence South to the true point of beginning.

Situated in Skagit County, Washiﬂgibn' e
. Parcel B: o

That portion of the Northwest 1/4 of the Southwest 1/4 of Section 24,
Township 35 North, Range 4 East, W.M., and Lots 1 and 2, Block 1, "Town of
Woolley”, as per plat recorded in Volume 2 of Plats, Page 92, Records of
Skagit County, Washington and of vacated streets adjommg described as
follows: . .

Beginning at a point on the North line of Ferry Street 361 5 feet East of the
Southwest corner of Block 11, "West Addition fo the Town-of Woolley, Skagit
County, Washington", accordmg to the plat recorded in Volumie 2 of Plats, Page
89, Records of Skagit County, Washington; thence East along the North line of
Ferry Street 125 feet; thence North to the South line of the Seattle & Northern
Railway right-of-way as shown on said plat, thence Southwesterly along said
right-of-way line to a point due North of the place of begrnmng thence South to
the place of beginning. : :

Situated in Skagit County, Washington

Parcel C: S

That part of Block 1, "Town of Woolley", according to the plat recorded in
Volume 2 of Plats, Page 92, Records of Skagit County, Washington, and of
the vacated streets adjoining, and vacated alley through said block, that have .
reverted by process of law lying within the following boundaries: L

Beginning at a point on the South line of said Block 1, which is 486.5 feet East of * )
the Southwest corner of Block 11, "West Addition to Woolley"; thence East along

BT
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the South line of said Block 1 to the East line of alley as platted in said Block 1,
"Town of Woolley"; thence North at right angles from the South line of said block

-, to the South line of the Great Northern Railroad right-of-way; thence Westerly

along the South line of said right-of-way to intersect with a line running North

"~ from the point of beginning and at right angles to the South line of said block;

-~ the_n'ce South to the point of beginning.

L .Sit'ﬁéted in Skagit County, Washington.

Lots 1 to 6, méluswe Block 7, "Town of Woolley", according to the plat
recorded in “Volume 2 of Plats Page 92, Records of Skagit County,
Washington, '

Situated in Skagit County Washlngton
Parcel E:

Lots 7 through 11 |nclustve Block 7, "Town of Woolley", as per plat recorded in Volume 2
of Plats, Page :
92, Records of Skagit County Washlngton

TOGETHER WITH the We_st__1!2 _of t_hat portion of vacated Eastern Avenue
lying West of the Northern Pacific right-of-way and directly East of said Block 7
which has reverted to said premlses upon operation of law.

Situated in Skagit County, Washlngton
. Parcel "F":

That portion of Block 11, "West Additaon to the TFown of Woolley, Skagit
County, Washington", as per plat recorded in Volume 2 of Plats, Page 89,
Records of Skagit County, and of vacated Northemn Avenue adjoining on the
North, described as follows: .

Beginning at a point 301.5 feet East of the Southwest c__orn'e'r of Block 11,
"Wiest Addition to Woolley"; thence East along the North: line of Ferry Street
60 feet; thence North to the South line of the Seattle & Northern -Railway
right-of-way, thence Southwesterly along said Railway line. to a point due
North of the point of beginning; thence South to the point of beglnn!ng

Situated in Skagit County, Washington
. Parcel "G".

That part of Block 1 "Town of Wooliey", according to the recorded plat thereofin™ .-
the Office of the Auditor of Skagit County, Washington, in Volume 2 of Plats,
Page 92, and of the vacated streets adjoining and vacated alley through said-— - -
block, that have reverted by process of law, lying within the following described .
boundaries: )

Beginning at a point 586.5 feet East of the Southwest corner of Block 11, of

R

oi5i2013 Page 8



"West Addition to Woolley, Skagit County, Wash", according to the recorded
plat thereof in the Office of the Auditor of Skagit County, Washington in Volume

. -, 2 of Plats, Page 89, and on the South line of Block 1 of the "Town of Woolley";

thence running North to the South line of the right-of-way of the Seattle and
“Northern Railway Company; thence Easterty along the South line of said right-of-

e way to a point 20 feet West of the West line of the originat right-of-way of

Nerthern Pacific Railway Co._; thence South parallel to and 20 feet distant from
.. _the West line of the original right-of-way of the Northem Pacific Railway Co. to
....the North'line of Ferry Street, thence West along the North line of Ferry Street
and, along. the South line of Block 1 of said "Town of Woolley", to the place of
begmmng

EXCERT that porhon thereof lying W est of the East line of ailey as platted in
“Town of Woc_:_lley‘_ situated in Skagit County, Washington .

. Parcel "H": |

Two parceié of [ahd situated in the Northeast 1/4 of the Southwest 1/4 of
Section 24, Townshlp 35.North, Range 4 East, W.M., Sedro Woolley, Skagit
County, Washington, descnbed as follows, to-wit:

Parcel 1 of Parcel "H",- SR

Beginning at the intersection.of the North line of Ferry Street with the centerline
of 40.0 foot wide Eastern Avenue, vacated by the City Council of the City of
Sedro Woolley by Resolution #1071, duly passed and adopted on Qctober 27,
1930; thence Northerly along the centerline of vacated Eastern Avenue 170.0
feet, more or less, to the Southerly line of Northern Avenue, aocordmg to the
official plat of Sedro Woolley, as filed in the County Auditor's Office in Skagit
County, Washington; thence Easterly alongsaid. Southerly line of Northem
Avenue 20.3 feet to the Easterly line of-said vacated Eastern Avenue, also being
on the Westerly line of Burlington Northem Rallroad Company's (formerly
Northem Pacific Railway Company)

100.0 foot wide right-of-way, being a portion of the same property as described
in Warranty Deed from Phillip A. Woolley and Kate Woolley dated April 18,
1890 and filed for record April 25, 1890 in Velume 10 of‘Deeds, Page 450 of
the Records of said County; thence Northern along said. Westeriy right-of-way
line

42.39 feet to the Northery line of said Northern Avenue and bemg 50.0 feet
Southerly, as measured at right angles from Burlington- Northern. Railroad
Company's (formerly Great Northem Railway Company) Main Track centerfine of
the Burlington to Concrets, Washington Branch Line, as originally located and
constructed; thence Easterly along said Northem line of Northemn Averiue 26.49
feet to a point being 25.0 feet Westerly, as measured at right angles from the

Block 1,

centerline of said Railroad Company's 100.0 foot wide nght—of-way thence __

Southerly along a line drawn paralie! with the centerline of said 100.0 foot wide-
right-of-way 220.0 feet, more or less, to the said North line of Ferry Street;
thence Westerly along said North line of Femy Street 45.69 feet to the pomt of
beginning; also,

Parcel 2 of Parcel "H":

Beginning at the intersection of the North line of Woodworth Street with the -~

centerlineg of 40.0 foot wide Eastern Avenue, vacated by the City Council of the

T
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City of Sedro Woolley by Resolution #101 duly passed and adopted on October
27, 1930; thence Northerly along the centerline of vacated Eastern Avenue 219.3

-, feet, more or less, to the South line of 80.0 foot wide Ferry Street; thence

Easterly along said South line of Ferry Street 45.69 feet to a point being 25.0 feet
" westerly, as measured at right angles from the centerline of Burlington Northern

" Railfoad Company's (formerly Northem Pacific Railway Company) 100.0 foot

wide right-of-way , being a portion of the same property as described in Warranty
Deed from Phillip A. Wooiley and Kate Woolley dated April 18, 1880 and filed for

" record April 25, 1890 in Volume 10 of Deeds, Page

450.of the Records of said County, thence Southerly along a line drawn paraliel with the
centefline of said
100.0 foot wide right-of-way 219.3 feet, more or less, to the said North line of Woodworth
Street;.thence -
Woesterly along said North line of Woodworth Street 45.69 feet to the point of beginning.

Situated in Skégit' County, Washington.
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