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WHEN RECORDED RETURN TO:

James W. Aiken
Aiken Law Group
2131 Second Avenue
Seattle, WA 98121

DEED OF TRUST

Reference #: 1588.006

Grantors: Coulter Properties, LLC

Grantees: Dwayne Lane’s Sedro-Woolley, Inc. and 116 West Ferry Street, LLC

Legal Description: PTN BLKS 1 AND 7, TOWN OF WOOLLEY PTN BLK 11, WEST ADD
TO WOOLLEY AND PTN NE SW, 24-35-04 o

Tax Account No.: P77410/ 4176-011-005-0002, P77411./ 4176-011- 900-0008, P77412 /
4176-011-900-0107, P77451 / 4177-001-006-0001, P77452 / 4177-:001-011- 0004,P109239/
350424-3-082-0200, P77493 / 4177-007-011-0001 and P77492/ 4177:007-006-0008

THIS DEED OF TRUST is made this 30th day of August 2013 between Coulter Properties,
LLC, as Grantor, whose address is 208 East Blackburn Road, Suite 200, Motint Vernon, Washington
98273; and Chicago Title Insurance Company, as Trustee, whose address is ‘701 5th Ave, Suite 2300,
Seattle, WA 98104 , and Dwayne Lane’s Sedro-Woolley, Inc. and 116 West Ferry Street, LLC, as
Beneficiaries, whose addresses are 116 West Ferry Street, Sedro-Woolley, Washmgton 98284 and 316
Heather Rd., Everett, WA 98203, respectively. :

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust Wlth power of
sale, the following described real property in Skagit County, Washington: g e

See attached legal description

which real property is not used principally for agricultural or farming purposes, together wnth all'
the tenements, and appurtenances now or hereafter thereunto belonging or in any wise
appertaining, and the rents, issues and profits thereof.



_-This Deed is for the purpose of securing performance of (a) each agreement of Grantor herein
contained, (b) payment of the sum of Eight Hundred Thousand Dollars ($800,000.00) with
ihtefe__st',_.in"acC’ordance with the terms of a Promissory Note or other obligation, payable to 116
West Ferry Street, LLC or order, and made by Grantor, and all renewals, modifications and
extensions thereof] (¢) Grantor’s guaranty of North Cascade Fords, Inc.’s obligations to Dwayne
Lane’s Sedro- Woolley, Inc. and (d) such further sums as may be advanced, leased, due from, or
loaned to Grantor,.or any of their successors or assigns, together with interest thereon at such rate
as shall be agreed 4 upon

To protect the se’cﬁrity :o-f th'iS'-Deed of Trust, Grantor covenants and agrees:

1. To keep the property.in good condition and repair; to permit no waste thereof; to complete
any building, structure or improvement being built or about to be built thereon; to restore
promptly any building, structure or‘improvement thereon which may be damaged or destroyed;
and to comply with all laws; ordmances, regulatlons covenants, conditions and restrictions
affecting the property. ’ .

2. To pay before delinquent all lé%ful"’téxés and assessments upon the property, to keep the
property free and clear of all other charges l1ens or encumbrances impairing the security of this
Deed of Trust.

3. To keep all buildings now or hereafter érected on the property described herein continuously
insured against loss by fire or other hazards in an amount not less than the total debt secured by
this Deed of Trust. All policies shall be held by.the Beneficiary, and be in such companies as the
Beneficiary may approve and have loss payable first-to the Beneficiary, as its interest may
appear, and then to the Grantor. The amount collected under any insurance policy may be
applied upon any indebtedness hereby secured in such order as the Beneficiary shall determine.
Such application by the Beneficiary shall not cause discentinuance of any proceedings to
foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance
policies then in force shall pass to the purchaser at the foreclosure sale,

4. To defend any action or proceeding purporting to affect the Security hereof or the rights or
powers of Beneficiary or Trustee, and to pay all costs and expenses, mcludlng cost of title search
and attorney's fees in a reasonable amount, in any such action or proceedlng, and in any suit
brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees and expenses in connection with this Deed of Trust; mcludmg expenses
of the Trustee incurred in enforcing the obligation secured hereby and Trustee's and attomey S
fees actually incurred, as provided by statute. : -

6. Should Grantor fail to pay when due any taxes, assessments, insurance prermurns I1ens :
encumbrances or other charges against the property hereinabove described, Beneficiary may pay
the same, and the amount so paid, with interest at the rate set forth in the Note secured hereby,
shall be added to and become a part of the debt secured by this Deed of Trust.
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e 1-T 13 _MUTUALLY AGREED THAT:

1 In the event any portion of the property is taken or damaged in an eminent domain
proceedmg, the entire amount of the award or such portion as may be necessary to fully satisfy
the obllgatlon_secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By acceptmg payment of any sum secured hereby after its due date, Beneficiary does not
waive its ight to.require prompt payment when due of all other sums so secured or to declare
default for failure to so pay

3. The Trustee shall reconVey all or any part of the property covered by this Deed of Trust to the
person entitled thereto on written request of the Grantor and the Beneficiary, or upon satisfaction
of the obligation secured and wrltten request for reconveyance made by the Beneficiary or the
person entitled thereto. :

4. Upon default by Grantot in the payment of any indebtedness secured hereby or in the
performance of any agreement contained herein, all sums secured hereby shall immediately
become due and payable at the optlon of the Beneficiary. In such event and upon written request
of Beneficiary, Trustee shall sell the trust. property in accordance with the Deed of Trust Act of
the State of Washington, at public auction to the highest bidder. Any person except Trustee may
bid at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expenses
of the sale, including reasonable Trustee's fee and attorney's fee; (2) to the obligation secured by
this Deed of Trust; (3) the surplus, if any, shall be distributed to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its D_ged, without warranty, which shall
convey to the purchaser the interest in the property which ‘Grantor had or had the power to
convey at the time of his execution of this Deed of Trust; and such as he may have acquired
thereafter, Trustee's Deed shall recite the facts showing that the sale was conducted in
compliance with all requirements of law and of this Deed of Trust, which recital shall be a prima
facie evidence of such compliance and conclusive evidence thereof m favor of bona fide
purchaser and encumbrancers for value. -

6. The power of sale conferred by this Deed of Trust and by thé' Beéd of"Triist Act of the State
of Washington is not an exclusive remedy; Beneficiary may cause thls Deed of Trust to be
foreclosed as a mortgage. i o

7. In the event of the death, incapacity, disability, or resignation of Trustee, Beneficiary may
appoint in writing a Successor Trustee, and upon the recording of such appoinuhént"in the
mortgage records of the County in which this Deed of Trust is recorded, the Sucéessor: Trustee
shall be vested with all owners of the original Trustee. The Trustee is not obligated to notlfy any
party hereto of pending sale under any other Deed of Trust or of any action or proceedmg in
which Grantor, Trustee or Beneficiary shall be a party unless such action or proceedmg is .0
brought by the Trustee. :

8. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the pariiés
hereto, but on their heirs, Devisees, legatees, administrators, executors and assigns. The term

T .
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Beneﬁmary shall mean the holder and owner of the Note secured hereby, whether or not named

as, Beneﬁclary herein.

e _--"_Dated:_"August 30, 2013
e o By: T Coulter, Manager

STATE OF WASHINGTON.

COUNTY OF _SKac ‘y‘*

| hereby certify that [ know or have satisfactory evidence that Travis Coulter is/are-the person¢s) who
appeared before me, and said person¢s) acknowledged that (heishe/they) signed this instrument and
acknowledged it to be(ﬂl_lgﬂaer/thmr) free and voluntary act on behalf of Coulter Properties, LLC for the

uses and purposes mentioned-in this mstrument

Dated: Augluf(' ootk 201 5
/1Dc

Notary Publi¢ln and for the State of Washmgton
My appointment expires:_ H-(-lb '

3052[)[\ C. K( v \M_L—-
{Print Notary Name)

L
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SCHEDULE A

LEGAL DESCRIPTION

Street Address 116 West Ferry St., Sedro-Woolley, Skagit County, Washington 98284

Parc:el A

That portron of the vacated Northern Avenue and of Block 11 of "West
Addition to the TOWn of Woolley, Skagit County, Washington", as per plat
recorded in Volume..2 of Plats, Page 89, Records of Skagit County,
Washington; d-e'scribed--aS“-foIIows'

Beginning at the Southwest corner of said Block 11; thence East along the

South line thereof-210 feet 1o the true point of beglnmng thence continue East

along said South line 91.5 feet, thence North to the

right-of-way of the Seattle.and Northern Railway Company, thence in a
Southwesterly direction along the South line of said right-of-way to a point due
North of the true point of beginning; thence South to the true point of beginning.

Situated in Skagit County, Was"hin-g_t;on'
. Parcel B! ..

That portion of the Northwest 1/4 of the . Southwest 1/4 of Section 24,
Township 35 North, Range 4 East, W.M., and Lots 1 and 2, Block 1, "Town of
Woolley', as per plat recorded in Volume 2 of F‘Iats Page 92, Records of
Skagit County, Washington and of vacated streets adjormng described as
follows: .

Beginning at a point on the North line of Ferry Street; 361 5 feet East of the
Southwest corner of Block 11, "West Addition to the Town of Woolley, Skagit
County, Washington”, accordmg to the plat recorded in Volume 2°of Plats, Page
89, Records of Skagit County, Washington; thence East along the. North line of
Ferry Street 125 feet; thence North to the South line of the Seattle & Northern
Railway right-of-way as shown on said plat, thence Southwesterly ‘along said
right-of-way line to a point due North of the place of begmnlng, thence South to
the place of beginning. . :

Situated in Skagit County, Washington
Parcel C:

That part of Block 1, "Town of Woolley", according to the plat recorded in
Volume 2 of Plats, Page 92, Records of Skagit County, Washingten, and of .

the vacated streets adjoining, and vacated alley through said block, that have L
reverted by process of law lying within the following boundaries: '

Beginning at a point on the South line of said Block 1, which is 486.5 feet East of “
the Southwest corner of Block 11, "West Addition to Woolley"; thence East along

S mpm
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the South line of said Block 1 to the East line of alley as platted in said Block 1,
"Town of Woolley"; thence North at right angles from the South line of said block

to the South fine of the Great Northern Railroad right-of-way; thence Westerly
" along the South line of said right-of-way to intersect with a line running North
“ from-the point of beginning and at right angles to the South line of said block;

' theng:e__ South to the point of beginning.

. Situated-in Skagit County, Washington.

PérééE'D'-- —

Lots 1 to 6 lnciuswe Block 7, "Town of Wooliey", according to the plat
recorded in" Volume 2 of Plats Page 92, Records of Skagit County,
Washington. —~ 7

Situated in Skagi_i-Cdunty:,"Washington
Parcel E: ' .

Lots 7 through 11 mcluswe Block 7 "Town of Woolley", as per plat recorded in Volume 2
of Plats, Page
92, Records of Skagit County Washlngton

TOGETHER WITH the West ‘1/2 of that portion of vacated Eastern Avenue
lying West of the Northern Pacific right-of-way and directly East of said Block 7
which has reverted to said premises upon operation of law.

Situated in Skagit County, Washing'tc;h
. Parcel "F":

That portion of Block 11, "West Addition-to the Town of Woolley, Skagit
County, Washington", as per plat recorded in Volume 2 of Plats, Page &9,
Records of Skagit County, and of vacated Northern Avenue adjoining on the
North, described as follows: .

Beginning at a point 301.5 feet East of the Southwest corner of Block 11,
"West Addition to Woolley"; thence East along the North line of Ferry Street
60 feet; thence North to the South line of the Seattle & Northern Railway
right-of-way; thence Southwesterly along said Railway line’ to a pomt due
North of the point of beginning; thence South to the point of begmmng

Situated in Skagit County, Washington

. Parcel "G":

That part of Block 1 "Town of Woolley", according to the recorded plat thereof in
the Office of the Auditor of Skagit County, Washington, in Volume 2 of Plats;” . 7
Page 92, and of the vacated streets adjoining and vacated alley through said -

block, that have reverted by process of law, lying within the following described .
boundaries: '

Beginning at a point 586.5 feet East of the Southwest corner of Block 11, of

"
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"West Addition to Woolley, Skagit County, Wash", according to the recorded
plat thereof in the Office of the Auditor of Skagit County, Washington in Volume
"2 of Plats, Page 89, and on the South line of Block 1 of the “Town of Woolley",

" thence running North to the South line of the right-of-way of the Seattle and

L _Northern Railway Company; thence Easterly along the South line of said right-of-

way:to a point 20 feet West of the West line of the original right-of-way of
. Northern Pacific Railway Co.; thence South parallel to and 20 feet distant from
~..the. West line of the original nght—of-way of the Northern Pacific Railway Co. to
““thie North {ine of Ferry Street; thence West along the North line of Ferry Street
and.along the South fine of Block 1 of said "Town of Woolley", to the place of
beglnnlng

EXCEPT that portlon thereof lying West of the East line of alley as platted in Block 1,

"Town of Wooiie)f srtuated in Skagit County, Washington .
. Parcel "H".-.:_'___'

Two parcels of land situated in the Northeast 1/4 of the Southwest 1/4 of
Section 24, Township.35 North, Range 4 East, W.M., Sedro Woolley, Skagit
County, Washingtoh; described as follows to-wit:

Parcel 1 of Parcel’ H".

Beginning at the intersection of the North'line of Ferry Street with the centerline
of 40.0 foot wide Eastern Avenue; vacated by the City Council of the City of
Sedro Woolley by Resolution #1071, duly passed and adopted on October 27,
1930; thence Northerly along the centerline of vacated Eastern Avenue 170.0
feet, more or less, to the Southe'rly.':line of Northern Avenue, according to the
official plat of Sedro Woolley, as filed in the County Auditor's Office in Skagit
County, Washington; thence Easterly along said Southerly line of Northern
Avenue 20.3 fest to the Easterly line of said vacated Eastern Avenue, also being

on the Westerly line of Burlington Northern Rallroad Companys (formerly

Northern Pacific Railway Company)

100.0 foot wide right-of-way, being a portion of the same preperty as described
in Warranty Deed from Phillip A. Wooliey and Kate Woolley dated April 18,
1890 and filed for record April 25, 1890 in Volume. 10.0f Deeds, Page 450 of
the Records of said County; thence Northern along sald Westerly right-of-way
line

42,39 feet to the Northerly line of said Northern Avenue;.and belng 50.0 feet
Southerly, as measured at right angles from Burlington. Northiern” Railroad
Company's (formerly Great Northern Railway Company) Main Track centerline of
the Burlington to Concrete, Washington Branch Line, as orlglnally located and
constructed; thence Easterly along said Northern line of Northern Avenue 26.49
feet to a point being 25.0 feet Westerly, as measured at right angles. from the

centerline of said Railroad Company's 100.0 foot wide right-of-way; thence-'

Southerly along a line drawn paralfel with the centerline of said 100.0 foot wide -
right-of-way 220.0 feet, more or less, to the said North line of Ferry Street, .
thence Westerly along said North line of Ferry Street 45.69 feet to the point. of
beginning; also,

Farcel 2 of Parcel "H"™;

Beginning at the intersection of the North line of Woodworth Street with the

centerline of 40.0 foot wide Eastern Avenue, vacated by the City Council of the
-10-
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City of Sedro Woolley by Resolution #101 duly passed and adopted on October
27, 1930; thence Northerly along the centerline of vacated Eastern Avenue 219.3
“feet, more or less, to the South line of 80.0 foot wide Ferry Street; thence

" Easterly along said South line of Ferry Street 45.69 feet to a point being 25.0 feet
- westerly, as measured at right angies from the centerline of Burlington Northern

‘Railroad Company's (formerly Northern Pacific Railway Company) 100.0 foot
wide right-of-way , being a portion of the same property as described in Warranty

. .Deéd from Phillip A. Woolley and Kate Woolley dated April 18, 1890 and filed for
~record April-25, 1890 in Volume 10 of Deeds, Page

450 of the Records of said County, thence Southerly along a line drawn parallel with the
centerling of said

100.0 foot.wide right-of-way 219.3 feet, more or less, to the said North line of Woodworth
Street; thence. -

Westerly atong said North line of Woodworth Street 45.62 feet to the point of beginning.

Situated in Skag-it Co_qr_ity; Washingtan.
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