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DEED OF TRUST
* Loan No: 5042868-101 {Continued) Page 2

4CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustes in trust with powaer of sale, right
‘of entry’and. possession and for the banefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the fellowing "described real property, together with ali existing or subsequently erected or affixed buildings,
improvéments and fixtures; ail easaments, rlghts of way, and appurtenances; ali water, water rights and ditch rights
{inclading stock:in: utilities with ditch or irrigation rights}; and all other rights, rovalties, and profits relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

located in’ SKAGIT County, State of Washington:

LOT 22 :"PLAT OF BIG FIR NORTH PUD - PHASE 1", AS PER PLAT RECORDED ON
MARCH 23,2007 UNDER AUDITOR'S FILE NO 200703230073, RECORDS OF SKAGIT
COUNTY, WA-S‘HINGTON

SITUATE IN . THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE OF
WASHlNGTON 50

The Real Property or lts address is commonly known as 1755 GRAND AVENUE, MOUNT
VERNON, WA 98274 The Real Property tax identification number is
4922-000-022-0000_!P126005 o

CROSS-COLLATERALIZATION. I, eddmon ‘to the Note, this Deed of Trust secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor
or any one or more of them, whether now extstlng or hereafter arising, whether relatad or unrelated to the purpose of
the Note, whethar voluntary or otherWIse, whether due or not due, direct or indirgct, detarmined or undetermined,
absolute or contingent, hquldated &t hunliquideted, whethear Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, accemmodatlon party or otherwise, and whether recovery upon such amounts
may be or hereafter may become barred’ ‘by-any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenfarceable. |f the Lender is required to give notice of the right to cancel
under Truth in Lending in connection with_any addltronal loans, extensions of credit and other liabilities or obligations of
Grantor to Lender, then this Deed of Trust ehal] not secure additional loans or obligations unless and until such notice is
given. {Initial Here : ZZZ o) ;

Grantor hereby assigns as security to Lender, all Of Grantor s nght title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in -accordance with RCW B5.08.070; the lien created by this
assignment is intended to be specific, perfected angd’thoate upen the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license may be revoked at Lender's option and shall be
automatically revoked upaon acceleration of all or part of the Indebtedness. In addition, Grantor grants 1o Lender a
Uniform Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT.OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT QF THE INDEBTEDNESS AND (B) PERFORMANGE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS. AND THIS DEED QF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS;

PAYMENT AND PERFORMANCE. Except as otherwise pr’évided in th_i_e Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall-strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and fhe F!e'lated Decuments

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granfor agreas that Grantor's possession and wse of the
Property shall be governed by the following provisions: .

Possession and Use. Until the occurrence of an Event of Default Granter may {1} remain in possession and
control of the Property: {2} use, operate of manage the Propertv, and 13} collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically teveked ypon defaultl. The following provisions
relate to the use of the Property or to other limitations on the Property.- The Real Propertv is not used principally
for agricultural purposes. ;

Duty to Maintain. Grantar shall maintain the Property in good c:ondmen and pmmpﬂy perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. {Grantor shall not cause, conduct or permit any nunsance ngr commlt permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Wlthout Ilmmng the generality of the
foregoing, Grantor will not remove, of grant to any other party the right to remove; ary “tirnber, minarals lincluding
cil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender’s pl’lOr wrltten consent

Removal of lmprovemants. Grantor shall not demolish or remave any lmprovements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvernents, Lerider may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements. W|th Imprcvements of at least
aqual value. _ _

Lender's Right to Enter. lender and Lender's agents and representatives may enter updﬁ the Réal Property at all
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantors
compliance with the terms and conditions of this Deed of Trust,

Compliance with Governmental Reguirements. Grantor shall promptly comply, and Shall prémptly’ ‘cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever. who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulatlons now or: hereafter
in effect, of all governmentai authorities applicable to the use or occupancy of the Property. Grantor .may. contest
in good faith any such law, ordinance, or regulation and withhold compliance during any proceedlng, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long-as, in Lender's”,
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to’ post adequate :
security of a surety bond, reasonably satisfactory to Lender, to protect Lender's interest. -

Duty 1o Protect. Grantor agrees neither 1o abandon or leave unattended the Property. Grantor Shail do ali other‘ P
acts, in addition to those acts set forth above in this section, which from the character and use of the F‘ruperty are . g
reasonably necessary to protect and preserve the Property. S

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A} declare immediately due and pavabie arl"
sums secured by this Deed of Trust or {B) increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A .~

LT

201
Skagit County Auditer
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ey DEED OF TRUST
' L-dgnjmo: 5042868-101 (Continued) Page 4

i __Deiansa of Titls. Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend the

;< title to the Property against the lawful claims of afl persons. In the event any action or progeeding is commenced

~that-giigstions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

© action-at Grentor s expense. Grantor mey be the nominal party in such proceeding, but Lender shalt be entitled to

_partlmpate 4qn; the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and

{Grantor will deiiver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
10’ permit such pamc:patlon.

Complisfice’ Wlth ‘Laws, Grantor warrants that the Property and Grantor's use of the Property complies with all
axisting. apphcable laws, ordinances, and regulations of governmental authorities.

Survival m‘ Promlsas All promises, agreements, and statements Grantor has made in this Deed of Trust shall
survive; the xecution, and delivery of this Deed of Trust, shall be continding in nature and shall remain in full force
and efféct untif such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The___follg_.w_mg provisions relating to condemnation proceedings are a part of this Deed of Trust:

Procaedings. If any ‘proceéding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shalt promiptly 1ake stch sieps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceading, but Lender shali be entitled to participate in the proceeding ard to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to he delivered to Lender such instruments and doeumentation as may be reguested by Lender from time to
time to permit such panlcnpatlon

Application of Net Proceeds all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in jieu of:condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award .be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the: -award after payment of all reasonable costs, expenses, and attorneys’ feas
incurred by Trustee or Lender in. connectmn with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGF.S BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating
to governmental taxes, fees and charges are a part ef this Deed of Trust:

Current Taxes, Fees and Charges Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other-&ction is requested by Lender to perfect and continue Lender’s lien on
the Real Property. Grantor shall reimburse Fender far all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitatian all taxes, fees,
documentary stamps, and other charges for re'cording 'or registering this Deed of Trust.

Taxes. The following shall constitute taxes {0 whmh this section applies: {1} & specific 1ax upon this type of
Deed of Trust or upen all or any part of the Indebtedness secured by this Deed of Trust; (2} a specific tax on
Grantor which Grantor i authorized or requited-fo deduct from payments on the Indebtedness secured by this type
of Deed of Trust: (3} a tax an this type of Deed of Trust chargeable ageinst the Lender or the holder of the Note;
and {4} a specific tax on all or any portion of. the I'ndebtedness or an payments of principal and interest made by
Grantor. Lk

Subssquent Taxes. |f any tax to which this se'r.:tion appiies iS~. énacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it
becames delingquent, or {2] contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other"securit\? satisfactury to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The followmg prows:ons relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Secunty Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured partv ‘under the Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever actlen is-requested by Lender to perfect
and continue Lender's security interast in the Parsonal Property. 'n’addition’ to recording this Deed of Trust in the
real proparty records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Deed ot Trust as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon default; Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonabiy convenient to Grantor and
Lender and make it available to Lender within three {3) days after receipt of' wnttEn demand from Lender to the
extent permitied by applicable law. :

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from whlch information
concerning the security interest granted hy this Deed of Trust may be obtained (each as requ\red by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relatmg to further .assurances and
attorney-in-fact are a part of this Deed of Trust: .

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will, make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and whef requested by
Lender, cause to be filed, recorded, refilad, or rerecorded, as the case may be, at such times and in-suchroffices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, secunty deede, segurity
agreements, finaricing statements, continuation statements, instruments of further assurance; certificates, ‘and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1)  Grantor's obligations under the Note, this Deed of Trust, “and’ the *Related
Documents, and (2) the liens and security interests created by this Deed of Trust as first and pnor ligns on the .
Property, whethar now owned or hereafter acquited by Grantor. Unless prohibited by law or tender dgrees to the
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connectmn wnth the ¢
matters referred to in this paragraph. i

Attomay-m-Fact It Grantor fails to do any of the things reterred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevacably” appomts__~
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all -
other things as may be necessary or desirable, in Lender’'s sole opinion, to accomplish the matters reTerred to ln-"
the preceding paragraph. :

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations

SRR
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DEED OF TRUST
* Loan No: 5042868-101 (Continued) Page 6

C Le‘hde‘i{
pﬂ‘r‘er_ Remadies. Trustee or Lender shall have any other right or ramedy provided in this Deed of Trust or the Note
“or aVaiIable’-at law or in equity.

Notlce of Sale Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property orof the time after which any prlvate sale or other intended disposition of the Personal Property is to be
‘made. Redsonable notice shall mean notice given at least ten {10) days before the time of the sale or disposition.
Any sale.of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Praperty marshalled. In exercising its rights and remedies, the Trustee or Lender shaif be free to sell all or any
part of the F‘roperty together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sgle‘on all or any portlon of the Praperty.

Anorneys Faes:" Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall.be entitled to recover such sum as the court may adjudge reasonable as atterneys’ fees at trial
and upon any appeal.. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender<incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement ofits rights shall become a part of the ndebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however adbject to any fimits under appficable law, Lender's aitorneys’ fees and Lender's legal
expenses, whether or_rot. there is-a lawsuit, including attorneys' fees and expenses for bankrupicy proceedings
fincluding efforts to mod:fy or vacate gny automatic stay or injunction), appeals, and any anticipated post-| judgment
collection services, the cost of searehmg records, obtaining title reparts (including foreciosure reports), surveyors’
reports, and appraisal fegs, ‘title insurance, and fees for the Trusiee, to the extent permitted by applicable law.
Grantor also will pay any court costs; in addition to all athar sums provided by law,

Rights of Trusteo. Trustea shall-have all of thae rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUS‘[_EE. ,-The following provisions relating to the powers and obligations of Trustee
{pursuant to Lender’s instructions) are part.: of this Deed of Trust:

Powsrs of Trustes. In addition td all powers of Trustee arising as a matter of law, Trustee shall have the power ta
take the following actions with respect to the' Property upon the written request of Lender and Grantor: {a} join in
preparing and filing @ map or plat af the Heal Property, including the dedication of streets or other rlghts to the
public; {b) join in granting any easement .or . creatmg any restriction on the Real Property: and (c} join in any
subordination or ather agreemant affectlng this Deed-of:Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not'be ebllgated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceedlng in which Grantor, Lender, or Trustee shall be g party, unless
required by applicahle law, or unless the actmn_or proceeding is brought by Trustes.

Trustea. Trustee shall meet all qualifications: required for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect to-all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to" foreciose by judicial foreclosure, in either case in
accordance with and to the full exient provided by apphcable Iaw

Successor Trustee. Lender, at Lender's option, may fram timie to t-.me appoint a successor Trustee 1o any Trustee
appointed under this Deed of Trust by an instrument-gxecuted and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington.: The instrument shall contain, in addition to alt
other matters required by state law, the names of the drlgmal Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is“recorded, afid the name and address of the successor
trustee, and the instrument shall be executed and acknowledged bv Lender or Its successors in interest, The
sucgcessor trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law, This procedure for substitution of Trustee shall
govern to the exclusion of all other provisions for substitution. ,

NOTICES. Subject to applicable law, and except for notice required er allowed bv law to be given in another manner,
any notice required to be given under this Desd of Trust, including without limitation“any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually delivared, when actually received by
telefacsimile {unless otherwise required by law), when deposited with a natignally recognized overnight courier, or, if
mailed. when depasited in the Lnited States mail, as first class, certified or régistered mail ‘postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of:notices of foreclosure fram the holder of
any lien which has priority over this Deed of Trust shail be sent to Lender’s address, as shown near the beginning of
this Deed of Trust. Any person may change his or her address for notices under this Deed.of Trust by giving formal
written notice to the other person or persons, specifying that the purpose of the notica’is to change the person’s
address. For notice purposes, Grantor agrees to keep Lender informed at all times .of Grantor’s current address.
Subject to applicable faw, and except for notice required or allowed by law to be given in another-manner, if there is
more than one Grantar, any notice given by Lender to any Grantor is deemed to be nntlce gwen 10 al! Grantors It will
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of thls Deed of Trust‘.

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor S ent|re agreement
with Lender concerning the matters covered by this Deed of Trust. Ta be effective, any:Change.of ‘amendment to
this Deed of Trust must be in writing and must be signed by whoever will be bound or obllgated bv the change or
amendment, : . %

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes onlv and are not o be
used to interpret or define the pravisions of this Deed of Trust. ' :

Merger There shall be no merger of the interest or estate created by this Deed of Trust with any other‘lnterest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the. written censenth-__
of Lender. :

Governing Law. This Deed of Trust will be governed by faderal law applicable to Lender and, to tha ‘axtent not ;
presmpted by federal law, the laws of the State of Washington without regard to its conflicts of law’ prowsuons.::
This Dead of Trust has been accepted by Lender in the Stata of Washington, :

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurlsdlctlon of: the""
courts of SKAGIT County, State of Washington, =

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing, The fact that Lender delays or omits to exercise any right will not mean that

Lender has given up that right. If Lender does agree in writing to give up one of Lendar's rights, that does not .~

WL
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P DEED QF TRUST
< Loan No: 5042868-101 (Continued) Page 8

INDIVIDUAL ACKNOWLEDGMENT

STATEOF VOIS ' )
| 158
county oF - & \C a ok P
KR ~ . \\mmmm,,

\ﬂlva

BELMAN, personally known to me
in and who executed the Deed of
3 Q as. h|s or fr voluntary act and deed, for the

\' Ve
U\L) st 02

On this day betare_me. the undersigned Notary Public, ‘pe
or proved to.me an.the basis of satisfactory evidence t
Trust, and acknowledged thit-he or she signed the Dee
uses and purposes therein mentloned

Given under my hand .an_q_oi_flclal_ seal this

By TOMARD Ry Q sy , ‘ ﬂ‘aﬂr ‘ A \J A
. ey " " rOM \~ ' —
Notary Public in and for the State c_gf._‘hﬁ;_q ’ Q," ,ﬁ " ‘“ ission expires \:J 3 (3 IS

"umm»\‘

REOUEST FOR FULL RECONVEYANCE

To: “Trustee

The undersigried is the legal owner and holder of all’ indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing- to you 1o reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust

Date: £ A Benaficiary:
4 i By:
Its:
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