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NOTICE. THiS,--SUBDRDINATION OF MORTGAGE RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

. ] - SUBORDINATION OF MORTGAGE
Reference # (if apphcable} ?/U “ CM’LB Do %’l Additional on page

Grantor{s):
1. KUIPERS, GARRITTE. Yo\ D O 0}3%
2. KUIPERS, SHERYL L 9' \’b 83’5

3. KUIPERS, GARRITT E =

4. KUIPERS, SHERYL L -

Grantee(s)
1. PEQOPLES BANK - .~

Legal Description: SW 1/4 OF SW 1!4 35 34 3EW.M. & PTN OF N 1/2 OF NW 1/4; NW 1/4
OF NE 1/4, 2-33-3 E W.M. L
Additional on page 2

Assessor's Tax Parcel ID#: 330302 0 005-0001/P15296; 330302-0-008-0008/P15298;
330302-0-006-0000/P15297; 340335_ -3-003-0007/P23194

THIS SUBORDINATION OF MORTGAGE dated August 23, 2013, is made and executed among
GARRITT E KUIPERS and SHERYL L KUIPERS ("Borcower ); PEOPLES BANK ("Mortgagee"};
and PEOPLES BANK ("Lender"). |
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SUBORDINATION OF MORTGAGE
~Loan No: 5032008-204A {Continued) Page 3

? this Subordination in approving any such plan of reorganization or arrangemeant. Any default by Borrower under the
: terms of the Subordinated indebtedness also shall constitute an event of defauit under the terms of the Superior
Indebtedness in favor of Lender.

MiSCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of this Subordination:

: ‘Amendments. This Subordination constitutes the entire understanding and agreement of the parties as to the

: matters.set forth in this Subordination. No alteration of or amendment to this Subordination shall be effective
., unless given in. writing and signed by the party or parties sought to be charged or bound by the alteration or
samandment,s

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Subardination, Lehder shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees
at trial.and Gipon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
all reascnable:éxpenses, Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become apért of’ the indebtedness payable on demand and shall bear
interest at tha Note raté from the date of the expgﬂh ; &g ., Expenses covered by this paragraph include,
without limitation; huweuer subject to any I|m|1§~ ﬂer pplicable -Lender s attorneys’ fees and Lender's legal
expenses, vwwhéthar oF. not there is & lawsuit Qn dj i ?‘Fne}q’ fee ‘#nd expenses for bankruptcy proceedings
{including efforts to mod|fy or:vacate any auto‘rﬂitrc wiay of jjunctn ,anppeals and any anticipated post- Judgment
collection services, the dost’of searching reaords obtalm ?lQB reports (including foreclosure reports}, surveyors’
reports, and appraisal Fees angd-title lnsuranm, to the ex;ﬁ,n;mrmltted -by Qpphcable law. Mortgagee also will pay
any court costs, m addmon to all other sums: prowded by law.

Authority. The person who 5|gns thls Subortﬂnatl gs or %n%eha{‘l\-a‘f Mqrtgagee represents and warrants that he
or she has authority to execute this Subordigauon and, 1o suhé"dbgatqfthe Subordinated Indebtedness and the
Mortgagee's security mterests in Mortgagee s ﬁro;ﬁp if .h \\

Caption Headings. Captioft: headmgs |n _this Subordmatlgn 5‘5‘? “donvenience purposes only and are nat to be
used to interpret or definesthg prowsmns of this Suborditation.

Governing Law. This Subordipation will be governed by federal law applicable to Lender and, to the extent not
presmpted by federal law, tha laws of thé*State of Washington without regard 1o its conflicts of law provisions.
This Subordination has heer accepted by Lender in the State of Washington.

Choice of Venue. [f there is a Iaw.sun_, Mqrtgagee agrees upon Lender’s request to submit te the jurisdiction of the
courts of WHATCOM County, State of Washington,.,

Successors. This Subordination shall extend to-and bind the respective heirs, personal reprasentatives, successors
and assigns of the parties to this Subordination, and the covenants of Mortgagee herein in favor of Lender shall
extend te, include, and be enforceable by any transferee or endorses to whom Lender may transfer any or all of the
Supericr Indebtedness.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Subordination unless such
waiver is given in writing and signed by Lender:. No delay or.omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any'sther right. A Waiver by Lender of a provision of this Subordination
shall not prejudice or constitute a waiver of Lender's-right, dtherwise to demand strict compliance with that
provision or any other provision of this Subordination. -No prior waiver by Lender, nor any course of dealing
between Lender and Mortgagee. shall constitute a“waiver of ‘any of Lender's rights or of any of Mortgagee's
obligations as to any future transactions. Whenever.the consent of Lender is required under this Subaordinaticn, the
granting of such consent by Lender in any instance shall-not congtitute continuing consent to subsequent instances
where such consent is required and in all cases such consent mav be granted or withheld in the sole discretion of
Lender,

Waive Jury. All parties to this Subordination hereby waive the rlght to ury trial in any acticp. proceeding, or
counterclaim brought by any party against any other party. llnmal Heare (Z FZ N ﬁ; M
EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES ‘HAVING READ ALL THE PROVISIONS OF THIS

SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS THIS SUBOFIDINATION IS DATED AUGUST 23,
2013.

BORROWI

X
GARRITT E KUIPERS

GHERYE™ L KUIPERS

MORTGAGEE:

for PEOPLES BANK

By:

i
Authorized Signer for PEQPLES BANK

m

§76.00

Skaglt County Auditor
2 & 3M7PM
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EXHIBIT &

~

- DHSCRIPTION:

TImSeutb.west b df the Southwest %4 of Section 35, Towﬁ:tship 34 North, Range 3 East, W.M.; and
ALl of Lot 5; the West 26 ods of Lot 3; and Lot 4 of Section 2, Township 33 North, Range 3 Bast, WM.,
Skagi;ft C___}ounty_, ;Washington, less the following tracts:

Beginning at.a point bearing North 55°00°00” East and 80 feet distant from a point from which the
Southwest corsier of Lot 4, Section 2, Township 33 North, Range 3 Bast, W.M. bears South 74°00°00”
West 15.60 chains digtance; |
thence North 55°00°00” East 80 feet; : ”
thence South 35°00°00” Bast 80 feet to the right bank of the North Fork of the Skagit River;

thence along the river bank South 62°00°00” West 80 feet 6 inches;

thence North 35°00*00 West ?D»feet to point of beginning,

Beginning at a point from which the Southwest corner of Lot 4, Section 2, Township 33 North, Range 3
East, W.M., bears South’74°00°00> West 15.60 chains distance; -

thence North 55°00°00” Bast 80 feet; .

thence South 35°00°00% Bast 70 feet 1o, the right bank of the North Fork of Skagit River;

thence along the bank of the river South 62°00°00” West 80 feet 6 inches;

thence North 35°00°00” West 60 feet to thé point of beginning,

Beginning at a point 329 feet Soutﬂ---o‘f the qumtcrcomer of Section. 2, Township 33 North, Range 3 East,
"thence South 68°30°00” West, 110 feet; S __

thence South 21°30°00” East 60 feet, more or less, 1o the North line of the County road;

thence Noith 68°30°00” East along said North line of County road 110 feet;

thence North 21°30°00” West 60 feet, more or :I_es"s, to point of beginning,

TOGETHER WITH right to roadway to each end of the lot diagonally to the County road, and gangways
to the river in front, the width of the lot. E -

EXCEPTIN G from all the forepoing, County roads ar;:d-ﬁd_jkbﬂand}difainage district rights of way.

Situate in the County of Skagit, State of Washington. “

J
ANRIRIASAN
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