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N0T|CE- TH|S¢ SUBORDINATION OF MORTGAGE RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

I "SUBORDINATION OF MORTGAGE
Reference # {if appllcable) /LU“ D L\' w 00 8‘-@9 Additional on page
Grantor(s):
1. KUIPERS, GARRITT E- Yo\ HoX 22 0A5% A3S

2. KUIPERS, SHERYL L
3. KUPERS, GARRITTE:
4. KUIPERS, SHERYL L .~

Grantee(s) P
1. PEOPLES BANK - -

Legal Description: SW 1/4 Of SW 1!4 35 34 JEWM., & PTNN 1/2 OF NW 1/4, NW 1/4 OF
NE 1/4, 2-33-3 E W.M.
Additional on page 2

Assessor's Tax Parcel ID#: 330302 O 005 0001 P15296; 330302-0-008-0008 P15239;
330302-0-006-0000 P15297; 340335-3-003-0007 P23194

THIS SUBORDINATION OF MORTGAGE dated Augﬁsi 23, 2013, is made and executed among
GARRITT E KUIPERS and SHERYL L KUIPERS I Borrower“) PEOPLES BANK ("Mortgagee”);
and PEOPLES BANK ("Lender").
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SUBORDINATION OF MORTGAGE

_-Loan No: 5032008-204A (Continued) ~ Page 3

."t_his--gu.bbrdination in approving any such plan of reorganization or arrangement. Any default by Borrower under the
; tefms”of the Subordinated Indebtedness also shall constitute an event of default under the terms of the Superior
‘Indebtednéss. in favor of Lender,

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Subordination:

;Amandmants This Subordination constitutes the entire understanding and agreement of the parties as to the
. ‘matters Set forth in this Suberdination. Mo alteration of or amendment to this Subordination shall be effective
" unless.given m wrltlng and signed by the party or parties sought to be charged or bound by the alteration or
":amendment

Atturnays Faes “Expanses. If Lender institutes any suit or action to enforce -ah pf"tﬁefw g:.of this
Subordmatmn Lender shall be entitled to recover such sum as the court may adjudga"r asonablgﬁs att yé-’ fees

at trial and upon any appeal. Whether or not any court action is involved, and to tb.‘e Mot prohil law,
all reasonable expensas Lender incurs that in Lender's opinion are necessary at a‘h e for 1 pro tlb oFits
interest or the enfércement of its rights shall become a part of the Indebtedness payable on ff‘and shall bear

interest at the Néte.tate from the date of the expenditure until repaid. Expenses cnvered by this gasagraph include,
without Ilrmtatlon howevet. subject to any limits under applicable law, Lender's attorneys’ fegs ani Lender's legal

expenses, whether oF. not’ there is a lawsuit, including attorneys' fees and expehses for. bl pmcaadmgs
{including effarts to modn‘y or'vacate any automatic stay of injunction), appeals, an‘g any & clpated dgn’rent
collection services, the eost-of searching records, obtaining title reports {including fare, ﬁ CEL G ; yors'
reports, and appratsal fees and title insurancs, to the axtent permitted by applicable & mtgagmwm pay

any court costs, in, addltmn to aI! other sums provided by law. D
Authority. The person who & SIgnS this Subordination as or on behalf of Mortgagee rapresents and warrants that he
or she has autherity t¢ execute thié Subordination and to subordinate the Subordinated Indebtedness and the

Martgagee's security |nterests in Mortgagee s property, if any,

Caption Headings. Caption headlngs 4n ‘this Subordination are for convenience purposes only and are not to be
used to interpret or defing- the prowsmns ‘of this Subordination.

Governing Law. This Subordmatuon will be governed by federal law applicable to Lender and, to the extent not
preemptod by federal law, the laws of the-State of Washington without regard to its conflicts of law provisions.
This Subordination has been accapted by Lender in the State of Washington.

Choice of Vanua. If there is a Iawsmt Mortgagee agrees upon Lender’s request to submit to the jurisdiction of the
courts of WHATCOM County, State of Washlngton

Successors. This Subordination shall extend to and blnd the respective heirs, personal representatives, successors
and assigns of the parties to this Subordmatmn énd the covenants of Mortgagee herein in favor of Lender shall
axtend to, include, and be enforceable by any transferee or endorsee to whom Lender may transfer any or all of the
Superior Indebtednass. :

No Waiver by Lender. Lender shall not be"t:leemed to have waivad any rights under this Subordination unless such
waiver is given in writing and signed by Lender: No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any:other right. & waiver by Lender of a provision of this Subordination
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Subordination: .No prior waiver by Lender, nor any course of dealing
between Lender and Mortgagee, shall constitute a- waiver of any of Lender's rights or of any of Mortgagee's
obligations as to any future transactions. Whenever. the consent oT Lender is raquired under this Subordination, the
granting of such consent by Lender in any instance shall.not canstitute continuing consent to subsequent instances
where such consent is required and in all cases such consent mav be- granted or withheld in the sole discretion of
Lender, E .

Waive Jury. All parties to this Subordination hereby waive tl__-'n'e :right t a; ¥ jury trial in any action, proceeding, or
counterclaim brought by any party against any other party. {Initial Here, £ 1 ) W"
EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING‘ READ ALL THE PROVISIONS OF THIS

SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS TH#S SUBOBDINATION IS DATED AUGUST 23,
2013. .

BOW — S

GARRITT € KUIPERS

X
SWUIPERS
MORTGAGEE:
PEQOPLES
By:
|gney6r PEQPLES BANK
By:

Autharized Signer for PEQOPLES BANK

L iR

Skagit County Audi
tor
8/23/2013 Page 3 of § 3 7o
A7TPM
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s EXHIBIT A
-,;:"'_DESCR]PTION-

-

The Sauthwest % of the Southwest Y of Section 35, Township 34 North, Range 3 East, W.M.; and

All of’ Lot 5 the West 26 rods of Lot 3; and Yot 4 of Section 2, Township 33 North, Range 3 Bast, WM.,
Skagxt County, Washngton, less the following tracts:

Begmnmg at a pomt beanng North 55°00°00” East and 80 feet distant from a point from which the

Southwest corner.of Lot 4, Section 2, Township 33 North, Range 3 East, W.M. beats South 74°00700”
West 15.60 chains distance;, -

thence North 55°00°80” East 80 feet; '
thence South 35°00°00” Bast 80 feet to the right bank of the North Fork of the Skag1t River;
thence along the river bank South 62°00°00™ West 80 feet 6 inches;

thence North 35°00°00” West 7_0 feet to point of beginning,

Beginning at a point from :Wiﬁch;the“Southwest corner of Lot 4, Section 2, Township 33 North, Range 3
East, W.M., bears South 74°00°007 West, 15.60 chains distance;

thence North 55°00°00™ East 80 feet;

thence South 35°00°00% East 70 feet to'the right bank of the North Fork of Skagit River;

thence along the bank of the river: South 62°OU 00 West 80 feet 6 inches;

thence North 35°00°00” West 60° feet to the pomt of beginning.

Beginning at a point 829 feet South of the quarter corner of Section 2, Township 33 North, Range 3 Bast,
W.M.; ,

thence South 68°30°00” West, 110 feet 3

thence South 21°30°00” East 60 feet, more or less 10 the North line of the County road;
thence North 68°30700” East along said North ]_me_ of County road 110 feet;

thence North 21°30°00” West 60 feet, more of'les’s, to point of beginning.

TOGETHER WITH right to roadway to each end of the lot dlagﬂnally to the County road, and gangways
to the river in front, the width of the lot. :

EXCEP‘I’H\TG from all the foregoing, County roads and dlkeand dramage district rights of way.

Situate in the County of Skagit, State of Washington,

[
Skagit County Auditor

8/23/2013 Page 6 of

LT

$78.00
5 3:17PMm



