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_._.WHEN RECORDED RETURN TO:

e *.Boemg Employees Credit Union {(BECU)
P.0; Box 97050, MS 1050-1

. Seaule, WA.98124-9750
Attention: ' Member Assistance

SUBORDINATION AGREEMENT
LOAN # EA 2005159303
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING. SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT

The undersigned subordmator and owmier agrees as follows:

1. BECU, referred to herein ds “subordmator, is the owner and holder of a mortgage dated June 22, 2009 which is
recorded in volume .Df Mortgage__s_ page , under auditor’s file No, 200906300064, records of Skagit County.

2. JP Morgan Cha 7 Bank N, A : , teferred to herein as “lender” is the owner and holder of the mortgage
dated uL 20/3 executed by (which is recorded in
volume of ortgages page -, under audltor § file no. , records of Skagit

County) (which is to be recorded cencurrently herewith). (JP Morgan Chase Bank, N.A. loan not to exceed
$150,908.00.) A

3, Benjamin M. Skelton and Kirster'i“'J Ske'lten:"%'eferred to herein as “owner,” is the owner of all the real property
described in the mortgage identified- above in Paragraph 2.

4, In consideration of benefits to “subordmator” from ‘owner,” receipt and sufficiency of which is hercby
acknowledged, and to induce “lender” to advance funds under its mortgage and all agreements in connection
therewith, the “subordinator” does hereby uncondmonally subordinate the lien of his mortgage identified in
Paragraph 1 above to the lien of “lender’s” mortgage, identified in Paragraph 2 above, and all advances or
charges made or accruing thereunder, includmg any extensmn or renewal thereof.,

5, “Subordinator” acknowledges that, prior to the executmn hereof he has had the opportunity to examine the
terms of “lender’s” mortgage, note, and agreements relatmg thereto, consents to and approves same, and
recognizes that “lender” has no obligation to “subordmator” to‘advance any funds under its mortgage or see (o
the application of “lender’s” mortgage funds, and any applwatmn or use of such funds for purposes other than
those provided for in such mortgage, note, or agreements, shall not clcfeat the subordination herein made in
whole or in part. g -

6. It is understood by the parties hereto that “lender” would not make the loan secured by the mortgage in
Paragraph 2 without this agreement. L

7. This agreement shall be the whole and only agreement between the partles hereto with regard to the
subordination of the lien or charge of the mortgage first above mentmned to the lien or charge of the mortgage
in favor of “lender™ above referred to and shall supersede and cancel any prior. agreements as to such, or any,
subordination including, but not limited to, those provisions, if any, contained i the mortgage first above
mentioned, which provide for the subordination of the lien or charge thereof toa mortgagc or mortgages to be
thereafter executed. . u

8. The heirs, administrators, assigns, and successors in interest of the subord1natm” shall be bound by this
agreement. Where the word “mortgage” appears herein it shall be considered as, “deed trust,” and gender and
number of pronouns considered to conform to undersigned.

Executed this 23rd day of July 2013

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WI—IICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A. PORTI@N OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.: IT IS
RECOMMENDED THAT PRIOR TO THE EXECUTICON OF THIS SUBORDINATION AGREEMENT THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

BECU

D L

Gabrielle Malson- Portfolio Management Managcr

i)
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WHEN RECORDED RETURN TO:

* Boeing Employees’ Credit Union (BECU}
" PO, Rox 97050, MS 1050-1

Seattle WA98124-9750

Attentmn Mcmbcr Assistance

SUBORDINATION AGREEMENT
LOAN # EA 2005159303
NOTICE: THI‘S SUBORDTNATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMIZI’VT

The undersigned subordmator and owmzr agrees as follows:

1. BECU, referred to herem as" suhordmator " ig the owner and holder of a mortgage dated Tune 22, 2009 which is
recorded in volume  of Mortgach, pa,ge . under anditor’s file No. 200906300064, records of Skagit County.

2. JP Morgan Chase Bank, N A , referred to herein as “lender” is the owner and holder of the mortgage
dated . i, exccuted by {which is recorded in
volume of Mortgages, page’. ; under auditor’s file no. , records of Skagit

County) (which is to be recorded. concurrenﬂy herewith). (JP Morgan Chase Bank, N.A. loan not to exceed
$150,908.00)) .

3. Benjamin M, Skelton and Kirsten ] .“_,:Sk'el"t'c';ﬁ.,-réfef}cd to herein as “owner,” is the owner of all the real property
described in the mortgage identified above in Paragraph 2,

4. In consideration of benefits to “subordinator” from"“owner,” receipt and sufficiency of which is hereby
acknowledged, and to induce “lender” 10 advance -funds under its mortgage and all agreements in connection
therewith, the “‘subordinator” does hereby unconditionally subordinate the lien of his mortgage identified in
Paragraph 1 above to the lien of “lender’s” mortgage, identified in Paragraph 2 above, and all advances or
charges made or accruing thereunder, mcIudmg"‘an‘y extension or renewal thereof,

5. “Subordinator” acknowledges that, pnor io the execution: hercof he has had the opportunity to examine the

terms of “lender’s” mortgage, note, and Agreements . re!atmg thereto consents to and approves same, and
recognizes that “lender” has no obligation to “suhordmator to adv ancc any funds under its mortgage or see to
the application of “lender’s” mortgage funds, and any applu:atmn or use of such funds for purposes other than
those provided for in such mortgage, note, or agreements. shaﬂ not__ feat the subordination herein made in

whole or in part.

6. It is understood by the parties hereto that “lender” would not make the loan secured by the mortgage in
Paragraph 2 without this agreement. :

7. This agreement shall be the whole and only agreement between the partaes hereto with regard 1o the
subordination of the lien or charge of the mortgage first above mentioned.to the lien or charge of the mortgage
in favor of “lender” above referred to and shal) supersede and cancel any prior agreements as to such, or any,
subordination including, but not limited to, those provisions, if any, containied in'the mortgage first above
mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or moftgages to be
thereafier executed, :

8. The heirs, administrators, assigns, and successors in interest of the “subordmator” shail be ‘bound by this
agreement. Where the word “mortgage” appears herein it shall be considered as “deed of trnst » and gender and
number of pronouns considered to conform to undersigned. S

Executed this 23rd day of July 2013

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN'A PORT’IO"\I OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND,  IT IS
RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREFME\’T THE
PARTIES CONSULT W 7T/Z\’7R ATTORNEYS WITH RESPECT THERETO. :

é E Zé Gabrielle Malson- Portfolio Management 'Vlanager

WU
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. STATE OF B

e ) ss.
-+ County of )
B c‘é_r‘t:ify'uth'é:t I know or have satisfactory evidence that is the person who appeared

b_e'fdré:_,nié;_,_ and said person acknowledged that (he/she) signed this instrument and acknowledged it to be (his/her)
free and voluntary act for the uses and purposes mentioned in the instrument.

Dated:

Notary Public for
My Commission Expires:

STATEOF____wa 7
Countyof ___ King * =~ ) -

I certify that I know or have sat1sfactory evrdence that Gabrielle Malson is the person who appeared before me, and
said person acknowledged that he/she signed this instrument, on oath stated that he/she was authorized to execute
the instrument and acknowledged it-as the Portfolio Management Manager of Boeing Employees’ Credit Union to
be the free and voluntary act for the uses and pulp_oses mentioned in the instrument.

hwa(\tmm

. Krista Cheever
KRISTA CHEEVER A Notary Public for WASHINGTON
STATE OF WASHINGTON My Commission Expires: 8/8/16
NOTARY PUBLIC L
MY COMMISSION EXPIR| &
08-08-16

(ETT
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| STATE OF LL\MS‘“«' Wi ‘b A )

) ss.

. Couﬂtyof ‘& Lﬂfjl \V ) bu a0 . SLLU(D'/‘ ﬂﬂ/‘k

T cex"':l_:ify., thafl know or have satisfactory evidence that L'\\%\’W\ \ SBARY i the person who appeared

before'me; and said person acknowledged that (he/she) signed this instrument and acknowledged it to be (hissher)

free and voluntary act for the uses and purposes mentioned in the instrument.

,Sm\\_{ ol 520)5

ﬁéy” Publiclfor {_ U\) A Wi B

My Commission Expires: \ b ‘){ \ILM_‘)

Dated:

-------------

::-1.' ’ Ngtary Puh]]g
State of Washington 1
RA M., MOORE FARLEY
MY COMMISSION EXPIRES
DECEMBER 4

N Sy v

STATEOF ___ WA -

X }SS-:
County of King 7 = 7 e

Yeertify that T know or have satisfactory evidence that Gabrielle Malson is the person who appeared before me, and
said person acknowledged that he/she'signed this instrument, on oath stated that he/she was authorized to execute
the instrument and acknowledged itas the Pgr"t"folio Management Manager of Boeing Employees’ Credit Union to
be the free and voluntary act for the uses and purposes mentioned in the instrument,

R (1Y SVNTITON

S 7 Krista Cheever
KRISTA CHEEVER —! W Notary Public for WASHINGTON
STATE OF WASHINGTON | b My Commission Expires: 8/8/16
NOTARY PUBLIC |
MY COMMISSION EXPif
~ 08-08-16
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Exhibit “A”
Legal Description

The land referred to herein below is situated in the county of SKAGIT, State of WA and is described as follows:

ALL THAT PARCEL OF LAND IN SKAGIT COUNTY, STATE OF WASHINGTON, AS MORE FULLY DESCRIBED IN DEED
DOC # 200503020137, 1D# P78728, BEING KNOWN AND DESIGNATED AS FOLLOWS:

LOT 17, DUKES HiLL "ES.TATES"DIVISION NO. 3, ACCORDING TO THE PLAT THEREQF, RECORDED IN VOLUME 11

OF PLATS, PAGE 10,-RECORDS OF SKAGIT COUNTY, WASHINGTON.
PROPERTY ADDRESS: 816 LUCAS---DRNE, SEDRO WOOLLEY, WA

Tax/Parcel ID: P78728

wa

Skaglt County AUdOT g 44:50AM

8/22/2013 Page



