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When recorded return to:

East Recording Soluuons
700 Cherrington Parkway

Coraopolis, PA 15108 = - 00“ QP\\G\NA\.
Document Title(s) S =, P
Subordination Agreement v

ELS#16970345

Reference Number(s) of related d..oc_urﬁ'ent

Instrument#200603060200 - 9‘0 \%%&QO@ \

Grantor(s) (Last, first and Middle Initiaf)
Countrywide Home Loans, INC
William T Wilkinson

Grantee(s) (Last, First and Middle Initial)
Bank of Anerica, NA

Legal Description (abbreviated form: i.e. lot, block, plat or secuon, townshlp, range quarter)
The following described property:

Property located in the City of Sedro Woolley, County of Skag1t State of Washington:
Lot 12, Block 10, Replat of the Junction Addition to Sedro, according to thé plat thereof
recorded in Volume 3 of the Plats, Page 48, records of Skagit County Sltuated in Skag1t

County, Washington.
Full legal Description on Exhibit A

Assessor’s Property Tax Parcel/Account Number

416601 001200 07 n
The Auditor/Recorder will rely on the information provided on this form. The staff will not read the o
document to verify the accuracy or completeness of the indexing information provided herein. [ am .
requesting an emergency nonstandard Recording for an additional fee as provided in RCW -
36.18.010. I understand that the recording processing requirements May cover up or otherwise_"__
obscure some part of the text of the original document. '

Signature of Requesting Party



SUBORDINATION AGREEMENT
PREPARED BY: BANK OF AMERICA, NA

Document Processing
TX2-979-01-19

4500 Amon Carter Blvd
Fort Worth, TX 76155
LOAN #: 132399169
MERS Phone: 1-888-679-6377

ESCROW/CLOSING #:247939579 MIN : 100015700064935279

NOTIGE: THIS SUBQORDINATION AGREEMENT MAY RESULT IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING. SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SCME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

This Subordination Agreement ("Agreement”) is. made ih_isTwenty—ﬁﬁh day of July, 2013, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for
Countrywide Home Loans, Inc. {“Subordinating Lander”) -a corporation whose address is P.O.
BOX 2026, FLINT, MI 48501-2026.

WITNESSETH:

WHEREAS, Subordinator is the beneficiary/mongagee of that certain Deed of Trust ("Security
Document”) pursuant 1o that certain Security Document dated 03/01/2006 to RECONTRUST
COMPANY N.A, as “Trustee,” covering: {the "Senior Lien"), and executed by WILLIAM WILKINSON
and SUSAN WILKINSON (together, the "Owner”) and encumbering that certain real properly located at
714 REED STREET, SEDRO WOOLLEY, WA 98284 (address) which is legally described on Exhibit "A”
attached hereto and incorporated herein (the "Property”), which Security Document was recorded on
03/08/2006 in Official Records Book N/A, Page 1-11, as Instrument No. 200803060200, of the Official
Records of SKAGIT County, Washington, as the same may have been or is io be modn‘led pl’IQr hereto
or contemporanecusly herewith, :

v
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_“WHEREAS, Bank of America, N.A. (“Junior Lien Holder") has been requested to make a loan,
line of credit or other financial accommodation to Owner, to be secured by either a deed of trust, deed
1o secure debt.or mortgage (collectively, the “Junior Lien™, covering without limitation, the Property and
secufing the indebtedness described therein including the payment of a promissory note or line of credit
(TOgether the "Note”) made by Owner and/or others payable to the order of Junior Lien Holder, in the
maximum principal face amount not to exceed $69600.00 (“Principal Amount"), including provisions for
accelgration-and-payment of collection costs {(collectively, the “Loan"); and

WHEREAS, J_uni_o:'r Lien Holder requires, as a condition to making the Loan, that the Junior Lien
be superior to the Senicr Lien;,

WHEREAS, it Isto lho_::rhutual benefit of the Subordinator, Owner and Junior Lien Hoider that
Junior Lien Holder make the-LLoan-to Owner; and Subordinator is willing to permit the Junior Lien, when
recorded, to constitute’a.- hen upon the Property that is unconditionally prior and superior to the Senior
Lien.

NOW THEREFOFIE,'I_‘or"\qalu'é'lblé._.-consideration and to induce Junior Lien Holder to make the
Loan to Owner, Subordinator héreby subordinates the Senior Lien to the Junior Lien and any renewals
or extensions thereot, and declares, agrees-and acknowledges that:

(1} The Junior Lien and any renewals or ex{ensio:hs thereof, shall uncenditionally be and remain at all
times a lien or charge on the property, prior and_._s-uporior to the Superior Lien.

(2} That Junior Lien Holder would not maké the__Loan without this subordination agreement.

{3) This Agreement is limited to the Principal Amount, plus interest and any additional amounts
advanced pursuant to the provision of the Nate or-Junior Lien for payment of insurance premmms
taxes, cost of collection or protection of the value of.the Property or Junior Lien Holder's rights in the
Property. This Agreement shall inure to the benefit of Junior-Llien Holder and be binding upon
Subordinator, its successors and assigns and shall be hinding upon-any purchaser (at foreclosure or
ctherwise) of the Property, or any part thereof, and their respectwe helrs personal representatives,
successors and assigns, - .

{4} This agreement shall be the whele and oniy agreemenl with r_e'ga-rd to.the subordination of the
Senicr Lien to the Junior Lien and shall supersede and cancel, but only insofar as would affect the
priority between the security instruments described herein, any ‘prior agreements as 1o such
subordination including, but not limited to, those provisions, if any, contained in.the Senior Lien, which
provide for the subordination of the Senior Lien to another security mstrument deed of trust or
mortgage. .

(5) It consents 1o and approves (i) all provisions of the Note and Junior Lien" séooririgthé“ loan and {ify
all agresments, including but not limited to any loan or escrow agreements (collectively, the “Loan
Agreements”), between Owner and Junior Lien Holder for the disbursement of the proceeds of the MNew
Loan; . .

{8) Junior Lien Holder making disbursements pursuant to any such agreement is under no obllgatlon..=
or duty to, nor has Junior Lien Holder represented that it will, see to the application of such: proceeds by

the person(s) to whom Junior Lien Holder disburses such proceeds and any application or use of such -

proceeds othor than those prowded for in such Loan Agreement(s) shall not defeat the subordlnatlon_._;
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Skaglt County Auditor $77.00
8/20/2013 Page 3 of 6 9:15AM




{7y Itintentionally and unconditionally waives, relinquishes and subordinates the Senior Lien in favor of
‘the Juriior-Lien- and understands that in reliance upon, and in consideration of, this waiver, relinquish
and subordinate: specific loans and advances are being and will be made and, specific monetary and
other obligatiohs are being and will be entered into which would not be made or entered into but for said
reliance upon.this.waiver, relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE OWNER'OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THELAND. - .~ -

BY} Jillian Winter -Hill

TITLE: Assistant Vice President

AT
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF+ TR
COUNTY OF . =

L
On 1 (date) before me, _E[r\’\w\b WaSis (notary public)
personally appearad Jllllan Winter-Hill {name), of MORTGAGE ELECTRONIC REGISTRATION
SYSTEMS, Inc. ("MERS") as'neminee for Countrywide Home Loans, Inc. personally known ta mej
(or proved t0 me on the hasis of-Satisfactory evidence) to be the person(s) whose nama(s) ns/ar3

subscribed to the within instrument and acknowledged to me that he/she/they executed the sam
in hisfherftheir authorized- capacnyfles} an that by his/herftheir signature(s) on the instrument th
Lperson(s) ar the entity upon behaﬁ of which the person{s} acted, executed the instrument.

WITNESS my hand and ofﬂciaf-séah"’ '

Signature

ATTENTION NOTARY- Although the iniormation rsqua&ed below is OPTIONAL, it could prevent
fraudulent attachment of lhls certlflcaln to.another document

[THIS CERTIFICATE MUST BE ATTAGHED TO  Title of Dacument Type S '
ITHE DOCUMENT DESCRIBED AT RIGHT Number of Pages Date of Document

Signer(s) Cther Than Named Above
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. Exhibit A
LEGAL DESCRIPTION

The following d'escri.b'esd__ pr_'c_ifj'erty:

Property located in the”bi’ty of "Sé'dro Woolley, County of Skagit, State of Washington:
Lot 12, Block 10, Replat of the Junctron Addition to Sedro, according to the plat thereof

recorded in Volume 3 of the Plats Page 48, records of Skagit County. Situated in Skagit
County, Washington.

Assessor’s Parcel No: 416601 0Q1__2'0"D _0?:"

HEmRme
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