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- LADTINE OF SKAGIT COLATY

ASSIGNMENT OF RENTS

Reference # (lf appllcable} 15149] -8 Additional on page
Grantor(s):
1. ERICKSON FARMS INC

Grantee(s)
1. BANK OF THE PACIFIC

Legal Description: Ptn S ‘/3 SW A and SW V4 SE V4, Sec. 19-34-3; and Ptn NE ¥4 NW V4; Sec.
17-34-3; and Ptn N %; Sec. 29 34 3
c Additional on page

Assessor's Tax Parcel ID# 340319-0 013- 0001, P22158; 340319-3-003-0007, P22173;
340319-0-014-0000, P22159; 340319-0- 007 0009, P22148; 34031?762-001 -0003, P22091;
340329-0-008-0006, P22830 ’ S

THIS ASSIGNMENT OF RENTS dated .March 29, 2012, is made and executed between
ERICKSON FARMS, INC; A Washington Corporation (referred to below as “Grantor") and BANK
OF THE PACIFIC, whose mailing address: is 4124 HANNEGAN ROAD, BELLINGHAM, WA
98226 (referred to below as "Lender™). S
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AS-SIGNME;NQ‘I’. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
fro_r_r'r the foliowing described Property located in SKAGIT County, State of Washington:

SeeSCHEDULE A-1, which is attached to this Assignment and made a part of this
Assignment as jf fully set forth herein.

The Property or its address Is commonly known as CROPLAND LQCATED OFF OF RING LANE,
MOUNT VERNON; WA “98273. The Property tax identification number is 340319-0-01 3-0001,
P22158; 340319-3-003-0007, P22173; 340319-0-014-0000, P22159; 340319-0-007-0009,
P22148; 340317-02-001-0003, P22091; 340329-0-003-0006, P22890.

CROSS-COLLATERALIZATI'ON_:_,“In"éddition to the Note, this Assignment secures all obligations, debts and liahilities,
plus interest thereon, of Grantar to Lender, or any one or mare of them, as well as all claims by Lender against Grantor
or any ohe or more of therr, whether. now existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluitary or-otherwise, whether due ar not due, direct or indirect, determined or undetermined,
absolute or contingent,”liquidated-of ‘unliquidated, whether Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts
may be or hereafter may become barred by any stalute of limitations, and whether the obligation to repay such amounts
may he or hereafter may become otherwisé ungnforceable.

THIS ASSIGNMENT IS GIVEN.TO-SECURE. {1).PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL DELIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherWise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured-by this-Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assigriment. -Unless and until Lender exercises its right to collect the Rents as provided
below and $o long as there is no default'Uhder this’ Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect:the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of gash collateral:in @ bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to recei\}é_-thé_Rénis free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted-by:Lender In writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and
convey the Rents to Lender. E

No Prior Assignmeant. Grantor has not previodsly QSSigned‘b[,‘can veyed the Rents to any ather person by any
instrument now in force. ELE

No Further Transfer. Grantor will not sell, assign, eng_:ur'ﬁber‘,' or other";wise dispose of any of Grantor's rights in the
Rants except as provided in this Assignment, T P

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lencjér s_h_alll havé the right at any time, and even though no
default shall have occurred under this Assignment, to collect and receive thé Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority: ™ B e

Notice to Tenants. Lender may send notices to any and a!l" tghants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's qge}nt.

Enter the Proparty, Lender may enter upon and take possession:of: the Property; demand, collect and receive from
the tenants or from any other persons liable therefor, all of the Rents;-institute and carry on all legal proceedings
necessary for the protection of the Property, including such proceedings as may be necessary to_recaver
possession of the Property; collect tha Rents and remova any tenant or tenants or'other, persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property anid keep the same in repair;
to pay the costs thereof and of all services of all employees, including their equipment, ‘and of all continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender-on the Property.

Compliance with Laws. Lender may do any and all things to execute and Eamply with.the laws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all gther governmental agencies
affecting the Property. S

Lease the Property. Lender may rent or leasa the whole or any part of the Properiy for sL_J,cﬁ t,erﬁﬁ or terms and on
such conditions as Lender may deem appropriate. I

Employ Agents. Lender may engage such agent or agents as Lender may deem éppmpriat_ef'ei_thgf in Lender's
name or in Grantor’s name, to rent and manage the Praperty, including the collection and application.of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Propatty. as’Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all’of the:powers of
Grantor for the purposes stated above. ; T

No Requirement to Act. Lender shall nat be required to do any of the foregoing acts or thin':'g"s,‘ahd_:tﬁé fact fhat
Lender shall have performad one or more of the foregoing acts or things shall not require Lendgr to do any.cther
specific act or thing. T : :

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Propeity .shall. be for.
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its scle discretion; shall ..
determine the application of any and ali Rents received by it; however, any such Renls received by Lender ‘which are ..~ ™
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures mada by Lender under’
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured.by this. ' :
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid. .~ .

FULL PERFORMANGE. If Grantor pays all of the Indebledness when due and otherwise performs all the obligations’ *
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to ;-
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on-" .
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be -~

AN
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pa.dbyGrantor. if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materlally affect Lender's interast in
the Property or'if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not limited to' Grantor's failure to discharge or pay when dus any amounts Grantor is required to discharge or pay under
this. Assignment or_any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action-that tender ‘deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests,. encumbran(:es and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purpases, will then bear interest at the rate charged under the Note from the date incurred or paid by Lender {0 the date
of repayiment by, Granter. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
be payablé on demgand: .(B) be added to the balance of the Note and be apportioned amang and be payable with any
installment payments to become due during either (1) the term of any applicable insurance policy; or {2) the
remaining term of the Mote; ar (C) be treated as a ballean payment which will be due and payable at the Note's
maturity. The Assignment also’ ‘will secure payment of these amounts. Such right shall be in addition to all other rights
and remadies to wl'uch Lender may be entitied upon Default.

DEFAULT. Each of the foliowmg at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor farls to make any payment when due under the Indebtedness.

Other Defaults. Grantcr fails o comply with or to perdorm any other term, obligation, covenant or condition
contained in this ‘Assignment-or-in“any of the Relaled Documents or to comply with or to perform any term,
obligation, covenant or condition contamad in any other agreement between Lender and Grantor.

Default on Qther Paymgnts. Fariure c_:f Grantor within the time required by this Assignment to make any payment
for taxes or insurance, ér any other*paymanl necessary to prevent filing of or to effect discharge of any lien.

Envirgnmental Default. Failife ‘of any: party to comply with or perfarm when due any term, obligation, covenant or
condition contained in any erwironmental agreement executed in connection with the Property.

False Statements. Any warranty, represenlaaon or statement made or turnished to Lender by Grantor or on
Grantor's behalf under this Assighment_ or the Related Documents is false or misleading in any material respect,
either now or at the time made or, furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Asmgnmenl or any of the Related Documents ceasas to be in full force and effect
(including failure of any coliateral ducument to create a valld and perfected security intarest or lien) at any time and
for any reason. PEI

Insclvency. The dissalution or terminatiori of':Gi'antcr's existence as a going business, the insolvency of Grantor,
the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors, any
type of creditor workout, or the oommencemanl of any praceeding under any bankrupicy or insolvency laws by or
against Grantor.

Creditor or Forfeltura Proceedings. Commence'ment of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any othet miethod, by any ereditor of Grantar or by any govermmental agency
against the Rents or any property securing the Indebtedness. This includes a gamishment of any of Grantor's
accounts, Including deposit accounts, with Lender. However, this. Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasgnableness ‘of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantar gives Lender written potice of the:creditor or forfeiture proceeding and depasits
with Lender monies or a surety bond for the creditor or forfeiture-proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or hdnd" for the di’spute

Property Damage or Loss. The Property is lost, stolen, substantlally damaged sold, or borrowad against.

Events Affecting Guarantor. Any of the preceding evants oceudrs with respecl to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, : or revokes nr dlsputes the validity of, or liability
under, any Guaranty of the Indebtedness. N

Adverse Change. A material adverse chanhge occurs in Grantors fnancral condmon. or Lender believes the
prospect of payment or perfarmance of the Indebtedness is |mparred W

Insecurity. Lender in good faith believes itself insecure,

Cure Provisions. If any defaull, other than a default in payment is cursble and if Grantar has nol been given a
notice of a breach of the same provision of this Assignment within the preéceding twelve (12) months, it may be
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) cures the
default within ten (10} days; or (2} if the cure requires mare than ten {10} days; immedigtely initiates steps which
Lender deems in Lender's sole discretion to ba sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as spon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thersafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any other rrghts or: remedles provided
by law: e

Accelerate Indebtedness. Lender shall have the right at its option without notice lo Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penaity that Grantor. wou[d be required to
pay. e ;

Collect Rents. Lender shall have the right, without notice to Grantor, to take possesston o _rthe Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Liénder's
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in:the
Lender's Right to Receive and Collect Rents Seclion, above. If the Rents are collected by Lendér, then Grantor
irrevacably designates Lender as Grantor's attomey-ln-fact to endorse instruments recelved in payment thereof tn

the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or othier uSers'to’,

Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether or_

not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph elther in”

person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or’ any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or.fiending. 7

foreciosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost.of ;
the raceivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Landar's:

right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the -

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

W
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c Oth_erx.['lé'medies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.
* ! Election Gf Remedies. Election by Lender lo pursue any remedy shall not exclude pursuit of any other remedy, and
. an election to make expenditures or to take action to perform an abligation of Grantor under this Assignment, after
“Grantot's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

“Aftorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lerider shall be“grititled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon .ahy.appesk. ‘Whether or not any court action is involved, and to the extent not prohibited by law, all
reasgnable ‘expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the énforcement of its rights shall become a part of the indebtedness payable on demand and shall bear
interest at the"Note rate'from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitatiori, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whetheror not ‘thera is a lawsuit, including attorneys' fees and expenses for bankruptey proceedings
{including efforts to modify_ or vacate any automatic stay or injunction), appeals, and any anlicipated post-judgment
collection sérvices, thé cost of searching racords, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fegs; title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any courl costs, in addition to all other sums provided by law.

MISCELLANEOUS PRO\(_lSIb'Ns'. The following miscellaneous provisions ara a part of this Assignmant:

Amendments, This Assignmeni; together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effeclive unless given in wriling and signed by the party or parties sought to be charged or
bound by the alteration or'amendment.

Arbitration. Grantor and Lefidef agree thatall disputes, claims and cantraversles between them whether individual,
joint, or class in nature, arising-from' this' Assignment or otherwise, including without limitation contract and tort
disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association in effect at the time the
claim is filed, upon request of gither party. No-act to take or dispose of any Property shall constitute a waiver of
this arbitration agreement or be prohiblied by this arbitration agreement. This includes, without fimitation,
obtaining Injunctive relief or a temporary.restraining order; invoking a power of sale under any deed of trust or
mortgage; obtaining a writ of attaghment or imposition of a recelver; or exercising any rights relating to personial
property, including taking or disposing of such property with or without |udicial process pursuant to Article 9 of the
Uniform Commercial Code. Any disputes, claims, or‘cantroversies conceming the lawfulness or reasonableness of
any act, or exercise of any right, concernliig any Property, including any clalm to rescind, reform, or otherwise
modify any agreement relating to the Property,-shail also be arbitrated, provided however that no arbitrator shall
have the right or the power to enjoln or restraln any act of any party. Judgment upen any award rendered by any
arbitrator may be entered in any court having Jurisdiction. Nothing In this Assignment shall preclude any party from
seeking equitable relief from a court of competent jurisdiction. The statute of limitations, estoppel, waiver, laches,
and similar doctrines which would otherwise be ‘applicable in an action brought by a party shali be applicable in any
arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the commencement of
an action for these purposes. The Federal Arbitration Act:shall apply to the construction, interpretation, and
anforcement of this arbitration provision. S T

Caption Headings. Caption headings in this Assignment ’a:'r'q-'f'ér c&mienience purposes only and are not to be used
to interpret or define the provisions of this Assignment. - :

Governing Law. This Assignment will be governed by federal faw applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washingtan without regard to its conflicts of law provislors.
This Assignment has been accepted by Lender in the State-of Washington. -

Merger. There shall be no merger of the interest or estate creat'édabj( this assignment with any other interast or
estato in the Property at any time held by or for the benefit of Lender in any:capacity, without the written consent
of Lander. t i

Interpretation, (1) In all cases where there is more than one'Bomrower or:Grantor, then all words used in this
Assignment in the singular shall be deemed to have bsen used in the plural-where the context and construction so
require. (2) If more than one person sighs this Assigniment as *Grantof," thé obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sus any one:of more of the Grantors. I
Barrower and Grantor are not the same person, Lender need not sue Borrower first, andthat Borrower need not be
joined in any lawsuit, (3) The names given to paragraphs or sections in this Assignment are for convenience
purpases anly. They are not to ba used to interpret or define the provisions of this Assighment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights urider this Assignmant unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of-a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demang strict compliance with that
provision or any other pravision of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's .gbligations as to any
future transactions. Whenever the consent of Lender is required under this Assignment;” the-granting of such
consent by Lender in any instance shall not constitute continuing consent to subseguent instances where such
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by law to" bé given~in ‘another
manner, any notice required to be given under this Assignment shall be given in writind, and.sfiall be” effective
when actually delivered, when actually received by telefacsimile (unless otharwise reguired..by.--law}, when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the Urited-States mail;.as
first ciass, certified or registered mail postage prepaid, directed to the addresses shown near the baginhing’ of this
Assignment. Any party may change its address for notices under this Assignment by giving formal written-notice.
to the other parties, specifying that the purpese of the nctice is to change the party's address.” Fer notige ™,
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subjedt to applicable
law, and except for notice required ar allowed by law to be given in another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantars.

Powers of Atterney. The various agencies and powers of attormey conveyed on Lender under this Assignfnent are o 7
granted for purposes of security and may not ba revoked by Grantor until such time as the same are ranotinced by”
Lender. ST

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invélid‘ o_r"
unenforceable as to any circurmstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified g0
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that it"becomes legal, valid and enforceable. If the offending provision cannct be so modified, it shall be

+ gonsidered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or

¢ sunenforgeability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
. other prevision of this Assignment,

. - Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Aesugnrrtent sfigll be binding upon and inure to the benefit of the parties, their successors and assigns. If
g ownershlp of the: Property becomes vested in a person other than Grantor, Lender, without notice to Grantar, may
deal with Grantors successors with reference to this Assignment and the Indebtedness by way of forbearance or
extensmn wlthout releasung Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essenca Time is of the essence in the performance of this Assignment.

Waive Jury. All partles to this Assignment hereby waive the right to any jury trial in any actlon, proceeding, or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemplion. Grantor hersby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

Waiver of nght of Redemptlun NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR-JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY- PERSON, EXCERT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TQ THE PROPERTY SUESEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated-to the contrary, all references ta dollar amounts shall mean amounts in lawful
money of the United States pf*America.” Words and terms used in the singular shall include the plural, and the plural
shall indlude the singular, as the context may require. Words and terms not otherwise defined In this Assignment shall
have the meanings attributed to"such’ terms_in the Uniform Commercial Code:

Assignment, The word "Assngnment“ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time lo tlme, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time, =~ .-

Borrower. The word "Borrower” mesns ERlCKSON FARMS, INC.
Default. The word "Default" means the Default set ferth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of: Default“ mean ahy of the events of default set forth in this Assighment in
the default secticn of this Assignment. :

Grantor. The word "Grantor" means ERICKSON FARMS INC.

Guarantor. The word "Guarantor® means - any guarenlor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from, Guarantor to Lender, including without limitation a
guaranty of all or part of the Note. . v

Indebtedness. The word “Indebtedness” means all prmcspel lnterest and other amounts, costs and expenses
payable under the Note or Related Documents, together with alf renewals of, extensions of, modifications of,
consolidations of and substitutions far the Note or Related Docurménts and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts a8 previded in-this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be mdlrectly secured by the Cross-Collateralization provision
of this Assngnment

Lender. The word "Lender" maans BANK QF THE PACIFIC, its successors and esagns

Note, The word "Note" means the promissary note dated March 29, 2012, in the original principal amount
of $955,000.00 from Grantor to Lender, together with all renewals: of, extensions of, modifications of,
refinancings of, conselidations of, and substitutions for the promissery note or: agreement

Property. The word "Property™ means all of Grantor's right, title and- |nterest m and to all the Property as
described in the "Assignment” section of this Assignment, .

Related Documents. The words "Related Documents" mean all prmniesory nates credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, : mortgages, déeds of trust, secunty
deeds, collateral mortgages, and all other instruments, agreements and” documents whether now or hereafter
existing, executed in connaction with the Indebtedness. :

Rents, The word "Rents™ means alt of Grantor's present and future rights, title and mterest ini-to and under any
and all present and fulure lsases, including, without limitation, ali rents, revende, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advanca rentals, profits ‘and prcoeeds from the Property,
and other payments and beneafits derived or to be derived from such leases of every kind “and nature; whether due
now ar later, including without limitation Grantor's right to enforce such leases and to, reoewe and collect payment
and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT

PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON MARCH 29, 2012.

GRANTOR:
ERICKSON FARMS, | Qy\ﬁ\/‘
MARK ERICKSON, President!S of ERICKSON FARMS, INC

By:
KELLY PETH, Vidg'P sldent of ERICKSON FARMS, INC

AR
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CORPORATE ACKNOWLEDGMENT

STATE DF)AMX (\CQHJ’\

o

} 88
COUNTY OF : Q )]
On this b K day of , 20 f 2 , before me, the undersigned
Natary Public, personally appeared MARK ERI eTreas of ERICKSON FARMS, INC and KELLY PETH,
Vice President of ERICKSON. FARMS, IN@, an 3 me or proved to me on the basis of satisfactory
evidence to be authorzed agents of the 1'35 n that exe: e\ASSIGNMENT OF RENTS and acknowledged the

Assignment to be the frae-and volyntary act grid dEITHRME croratibn, by authority of its Bylaws or by resolution of
its board kqf durectors for.the yses and purgoses thersin mentighed, bnd on oath stated that they are authorized to
tand in fact executedithe Aﬁﬂﬁ'ﬂ t on pehalf of the corporation.
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Qe whs*\\‘f“ My commission expires
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DESCREPTI:‘ON:
PAR(,EL A e

That pomon of the South ¥ of the Southwest % and the Southwest % of the Southeast %4 of Section 19,
Township 34 qut}_} Range 3 East, W.M., described as follows:

Beginning at the Northeast-corner of said Southwest % of the Southeast ';

thence West along the North line of said subdivision, a dlstance of 2,935.75 feet;

thence South 0°06°; West, a dlstance of 817 feet;

thence East parallel with the North line of said subdivision, a distance of 2,935.78 feet to the East line of
said Southwest !4 of the Southeast %;

thence North along said East lme a dlstance ol‘ 817 feet to the point of beginning,

EXCEPT roads and ditch nghts of way, }

AND EXCEPT that portion conveyed to Skagll County for road purposes by Deed recorded January 23,
1976, under Auditor’s File No. 829147 s

Situate in the County of Skagit, State of Washington.
PARCEL “B* "

The Northeast % of the Northwest %4 of Section 17, TOWIlsh.lp 34 Nmth Range 3 East, WM., EXCEPT
ditch and County road rights of way.

Situate in the County of Skagit, State of Washington.
PARCEL “C™
That portion of Section 29, Township 34 North, Range 3 East, W.M,, dwcnbed aé -foIIOWS'

Beginning at a point 2,417.3 feet South and 1,231.5 feet East of the Northwest comer of sald Section 29;
thence North 1,839 feet, more or less, to the bank of Calhoun Slough; : -

thence MNorth to the centerline of said Calhoun Slough;

thence Easterly along centerline of said Calhoun Slough to ihe North and South ccnteﬂme of sald Section 29;
thence South to the Southeast corner of the Northeast % of the Northwest ¥4 of said Sectlon :

thence East to the center of Calhoun Slough; e
thence Soputherly following the center of the slough 10 a point East of the point of begmmng, At

thence West to the bank of said Calhoun Slough; S

thence West 1,092.6 fect, more or less, to the point of beginning,

EXCEPT ditch right of way.
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DE'SCRIPTTON CONTINUED:

T OGFTHER WTI’H a non-exclusive easerent for ingress and egress and road purposes as said easement is
set forth in- those certain instruments recorded under Anditor's File Nos. 409590 and 409591, records of
Skagit County, Washmgiou

TOGETHER W_I.TH_ #n easament for ingress and egress as set forth in instrument recorded July 6, 1981,
under Auditor's File No. 8107060042.

Situate in the County of Skaglt State of Washington.
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