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--(A) ““Security Instrumeot™ means this document, which is dated August 14, 2013 \
_together Wlth aII Riders to this document.

'(B). ‘__‘B-or_row_g_ﬁ’ is Steven Penry and Ann Penry, Husband and Wife

Botrower is the h;usl’o'"r:: under this Security Instrument.

(C) “Lender” is Sterling Savings Bank dba Sterling Bank i
Lender is a @ Washington corporation organized
and existing under the laws of the State of Washington . Lender’s address is
707 W Main, 6th Floor, Spokane, WA 99201

(D) “Trustee” is Land Title Company of Skagit County

(E} “MERS” is Mortgage Electrofic Registration Systems, Inc. MERS is a separate corporation that is
acting solcly as a nomince for Lender and-Lender's successors and assigns. MERS is the beneficiary under
this Security Instrument. MERS is orgamzcd and existing under the laws of Delawars, and has an address
and telephone number of P.O. Box 2026, Flmt, MI 48501-2026, tel. (888) 679-MERS.

(F} *“Note” means the promissory note 31gned by Barrower and dated August 14, 2013

The Note states that Borrower owes Lender Three Hundred Thirty Three Thousand Six Hundred
Fifty Nine and no/100 Dollars (1.8, $333 6559.00 ) plus interest,
Borrower has promised ta pay this debt in regular Periodic Payments and to pay the debt in full not later than
September 01, 2043 .

(G) “Property” means the property that is described bclow under the headmg “Transfer of Rights in the
Property.”

(H) “Lean® means the debt evidenced by the Note, plus intcr.t':st,____an'y_'pré_i)aymcn_t charges and late charges
due under the Note, and all sums due under this Security Instrument, plus.- intere'st; -

(I} “Riders” means all Riders to this Security Instrument that are executed by Borrowcr The following
Riders are to be executed by Borrower [check box as applicable]: :

[ Condominium Rider [_] Greduated Payment Rider

[1 Planned Unit Development Rider [ X] Other(s) [specify] VA Assumption .Rid__ﬁ'.%_l"
() “Applicable Law” means all contolling applicable federal, state and local statutes; regulahons
ordinances and administrative rules and orders (that have the effect of law) as well as all apphcab]e final;

nan-appealable judicial opinions. If the indebtedness secured hereby is guaranteed or insured under Title 38;, .
United States Code, such Title and Regulations issued thereunder and in effect on the date hereof ‘shall ™

WASHINGTON—Single Family—UNIFORM INSTRUMENT

[TER 270BL2 (0501 —MERS {Page 2 of 16 ) T Oler Cab: 1-30033.5775:3&?331%;
) agas, )
323-295654 e 205654 .-

T

Skagit County Auditor

8/16/2013 Page 2 of $91.00

19 3:24PM



' govern the rights, duties and liabilities of the parties hereto, and any provisions of this or other instruments
- exagcutéd in'gtmnection with said indebtedness which are inconsistent with said Title or Regulations are
héreby amended to conform thereto.

(KY “Cominuni'ty Association Dwes, Fees, and Assessments” means all duss, fees, assessments and other
charges that aré lmposed on Bomower or the Property by a condominium association, homeowners
agsnciation. or similar orgamzatton

(L} *Electronic Fu_nds Tr_ansfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
iastrument, computer, or magnetic tape so as to order, instruct, or authorize & financial institution to debit or
credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
trangactions, transfers i‘niﬁai@d by.tele.phq ne, wire transfers, and automated clearinghouse transfers.

(M) “Escrow Items” mcans thosc itetng that are described in Section 3.

(N} “Miscelianeous Proceeds™ means any compensatlon, settlement, award of damages, or procesds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Prope.rty, {if) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condcmnatmn, or (iv) misrepresentations of, or oenissions as to, the
value and/or conditicn of the Property. :

(O} “Periodic Payment” means the cegularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this:Security Instrument.

(M “RESPA” means the Real Estate Settlement Proqedu_i'_es'-._Ac_t (12 US.C. §260] et seq.y and its
implementing regulation, Regulation X (24 C.F.R. Part 35009, as they: might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, “RESPA™ refers to all requirements-and restrictions. that are imposed in regard to a
“federally related mortgage loan™ even if the Loan does not quahfy as’a “federa]ly related mortgage loan”
under RESPA. :

(Q) “Successor in Yuierest of Borrower™ means any party that has taken tltle t0-the Property, whether or
not that party has assumed Borrower’s ohligations under the Note andior th1s Sacunty Instrument
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"""..'rkm-SF-ER OF RIGHTS IN THE PROPERTY

‘The bencﬁcaary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors
‘and assigns) and the successars and assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of the, Loan, and all repewals, extensions and modifications of the Note; and (i) the performance
of Borrower's: covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower lrrevocably grants and conveys to Trustes, in trust, with power of sale, the following descnbed

property located in ghic . - County of Skagit
.. % [Tvze of Recording furisdiction] [ame uFRc:ordmg!unsdmuon]

LOT 3, 8P 05-—0919, ETN-'TR. B, CAVANAWOGD, SUB. NO. 1

"See attached legal .déﬁcr_i_pti_o_n attached hereto and made a part hereof.”

Tax Account Number(s):- 3875-000-001-0600 / P125306

which currently has the address of ' 3s2o7 No;‘sth St]hore Drive
. {ree
Mount Vernon ', Washingion 35274 (“Property Address™):

{City] R [Zip Code]

TOGETHER WITH all the improvements now or hercafter erfected on the property, and all cascments,
appurtenances, and fixtures now or hereafier a part of the property, All replacements and additions shall also
be covered by this Security lnstrument. All of the foregoing is referred ta in this Security Instrument as the
“Broperty.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Tnstrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or ali of those interests, including,
but not limited to, the right to foreclose and sell the Property;: -and 1o take any acnon required of Lender
including, but not limited to, releasing and canceling this Security Instrumeut o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 10 grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend gemerally the title to the I’roperty agamst all ¢laims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natj'anaa u’se aﬁd non-uniforrm
covenants with limited variations by jurisdiction to caustimute a uniform security mstmmem covcnng real

progerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ;
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargcs L
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and. any

préepayment charges and late charges due under the Note. Borrower shall also pay funds for Escmw Ir.ems_ T
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- pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in U.S.
Lurrency, Hawever if any check or other instrument received by Lender as payment under the Note or this
: Security Ipstmmem is returned to Lender unpaid, Lender may require that any or all subsequent payments
‘due under the Note and this Security Instrurnent be made in one or more of the following forms, as selected
by-Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; o {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisious in Section 14.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cumrent, Ledder may accept any peyment or partial payment insufficient to bring the Loan

curcent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds, Lender may holdsuch unapplicd funds until Borrawer makes payment to bring the Loan
current, If Borrower does not 'do.so within a reasonable period of time, Lender shall either apply such funds
or retun thern to Borrower. If not app)ﬁed earlier, such funds will be applied to the outstanding principal
balance under the Note immediatgly prigr o’ fioreclosure, No offset or claim which Borrower might have now
or in the future against Lender shall relievé Berrower from making payments due under the Nete and this
Security Instrurment or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following arder of priority: (2) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remzining amounts shall be
gpplied first to late charges, second to any other amounts. due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender veceives a payment from Botrower, for a de‘lmquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If move than one Periodic Payment is outstanding, Lénder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and o the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment ig applied to the full payment of ane or more
Periodic Payments, such excess may be applied to any late chayges dug. Voluatary prepayments shall be
applied first to any prepayrment charges and then as desoribed in the Note.” .~

Any application of payments, insurance proceeds, or Miscellaneous Procceds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Mems. Borrower shall pay to Lender od the day Pericdic Payments are due
under the Note, umti! the Note is paid in full, a sum (the “Funds”} o provide. for: paymem of amounts due for:
{a) taxes and assessments and other items which can attain priority over this Secunty Instrument as a lien or
encumbrance on the Property; (D) leasehold payments or ground renls on 1he ?roper’ty, if any; and
(&) premiums for any and ali insurance required by Lender under Section 5. These iters. are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may rtequite that Community
Asgotiation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and-such.-‘dues, fees and
assessments shall be an Escrow Itent. Borrower shall promptly fumish to Lender all notices of amounts to be
paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Ltndcr waives
Borrower’s cbligation to pay the Funds for any or all Escrow Items. Lender may waive: Bon'ower 'S
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only he in. -
writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the' amounts. due

for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requ:res, shall T
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fumnish” t6" Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shail for all purposes be deemed to be
4 covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is
used in Section 9.-If Borrower is obligated to pay Escrow Items direetly, pursuant w0 & waiver, and Borrower
fails 0. pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and__B‘_orrower ghall then he obligated under Section  to repay to Lender any such amount. Lender
may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
14 and, upon such revocation, Borrower shall pay to Lender afl Funds, and in such amounts, that are then
required under this Section:3:

Lender may; at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA, Lender.shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expcnditurss of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shail be’ ‘held in*-d4n institution whose decposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Tender.shall not chigrge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venfyma the Escrow Items, unless Lender pays Borrower interest on the
Funds and Appiicable Law perrnits Lender to make such a charge. Uniess an agreement is made in writing o
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrowz:r without charge, an annual accounting of the Funds as
required by RESPA.

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_If thers is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ds required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage-in accordance with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held in éscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bommower shall pay td Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instnn'ncnt Lender shall promptly refund to
Baorrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay al] taxes, asscssmcnts, characs, fines, and impositions
attributable to the Property which can aftain priority over this Security’ [nstrument, leasehold payments or
ground rents on the Property, if any, and Comminity Assoclation Dues, Fees, and Assegsments, if any. To
the extent that these items are Escrow Items, Borrowet shall pay them in thé manher proyided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ingtrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien'in a mariner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in"good faith by, or
defends agzinst enforcement of the Yien in, legal proceedings which in Lender’s opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such froceedings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lendeér subordinating the
lien to this Security Instrument, If Lender determines that any part of the Property is subject 5 alien which
can attain priority over this Security Instrument, Lender may give Borrower a notice 1df:nt1f3,nng the len, -

Within 10 days of the date on which that notice is given, Barrowsr shall satisTy the lien or take one or mare”--."" .

of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or mpomng o

service used by Lender in connection with this Loan,
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" Property Insurance. Borrower shal} keep the impravements now existing or hereafter erected on
© the Prcpe.rty insured againat loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, sarthquakes and flonds, for which Lender requires insurance. This
insurance $hall be maintained in the amounts (including deductible levels) and for the perinds that Lender
requires. What Tender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Botrower subject to Lendet’s right to
disapprove Borrower s .choice, which right shall not be exercised unreascnably. Lender may require
Borrower to pay, it connection with this Loan, either: (a) 2 one-time charge for flood zone determination,
certificatian and tracking services; or (b} & one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall aise be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determtnation resul‘ung from-4n ObjectIOU by Borrower.

1f Borrower fails to ‘maintain any of the coverages described above, Lender may obtain imsurance
coverage, ar Lender's optlon and Bofrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraga ‘Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in- the Property, or the contents of the Property, against any risk, hazard
or libility and might provide' greater or Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the-ingurance .coverage so obtained might significantly exceed the cost of
insurance thet Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debit of Borrower secured by this Secum.}r Instrument. These arpounts shall bear interest at
the Note rate from the date of disbursement and shaII be payable, with such interest, upon notice from Londer
to Borrower requasting payment,

All insurance policies required by Leader and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include & standard 1riortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall’ have the right to hold the policies and renewal
cerificates. If Lender requires, Borrower shall promptly give to Lcndf:r all receipts of paid premiums and
renewal notices. I Rorrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall’ mc]ude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shatl give prompt notice io the:i ms*umnce carrier and Lender. Lender may
make proof of loss if not made promptly by Bormrower. Unless Lender. and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shalt be
applied to restoration or repair of the Property, if the restoration or repair is ¢conomically feasible and
Lender’s security is not lessened. During such repair and restoration perlod Lender shall have the right to
hold such insuranes proceeds until Lender has had an opportunity to mspccl: such Property lo ensure the work
hag been campleted to Lender’s satisfaction, provided that such inspection, shall be undertaken promptly.
Lender may disburse pmce.eds for the repairs and restoration i a singie payment or- in a series of progress
paymenis as the work is compieted. Unless an agreement 18 made tn writing or Apphcab[c Law requires
interest (o be paid an such insurance proceeds, Lender shall not be required lo pay ‘Bortower any “inlerest ¢r
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall riot be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is
not economicaliy feasible or Lender’s security would be lessened, the insurance proceeds ‘shall be applled to
the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, pzud to
Borrower. Such insurance proceeds shail be applied in the order provided for in Section 2. . "

If Borrower abandons the Property, Lender may file, negotiate and settle any available i insurarice ¢laim™.
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance

carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day pcnod will - .
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.begm ‘when. the notice is given. In either event, or if Lender acquires the Property under Section 24 or
ctharmse Rorrower hereby assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount
not ta exceed the amounts unpaid under the Notc or this Security Tnstrument, and (b) any other of Borrower’s
nghts (other than the vight to any refund of uneamed premiums paid by Borrower) under all insvrance
policies covering-the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether ot not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days ‘after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wnnng, which consent shall not be unreasonably withheld, or unless extenuating
circumstanceas exist wluch are beyond Borrower’s control.

7. Preservation;"Mnintenmce_ and Pratection of the Property; Inspections. Borrower shall not
destroy, damage or impair’ the Property, allow thc Property to deteriorate or commit waste on the Property.
Whether or tiot Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating ‘or decreasing in value due to its condition. Unless it is determined pursuant to
Section § that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further detericration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the’ la]-.mg of, the Property, Borrower shail be responsible for repairing or
restoring the Property enly if Lender has re!eased procgeds for such purposes. Lender may disburse proceeds
for the repairs and resloration in a smgie paymenl or in 3 series of progress payments as the work is
completed. If the insurance or condemnation procesds are nat suffictent to :cpaxr ot restore the Property,
Borrower is not relieved of Borrower’s obligation for the compiction of such repair or restration.

Lender or its agent may make reasonable entries wpon and inspections of the Praperty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectioﬁ specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or amy persons of entities acting. at the dnestlon of Bormmower or with Borrower’s
knowiedge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in conmection with the Loan. Material representations
include, bul are not limited 6o, representations cunccmmg Bermwcrs, uccupancy of the Properly as
Botrower’s principal residence.

9. Protection of Lender’s Interest in the Property smd Rxghts Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in’ ‘this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights wnder this
Security Instrument (such as a proceeding in bankruptcy, probate, far’condemnation or Torfeiture, for
enforcement of a lien which may aftain priority over this Security Insu-ument of _td enforce laws or
regulations), or (c} Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under-this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or. repairing the
Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by-4 lien which
has priority aver this Security Instrument; (b) appearing in court; and {c) paying reasonable atfornieys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its se¢ured position
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the "Pmp-e'fty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, “gliminate
building or other code violations ar dangerous conditions, and have utilities tumed on or off. Although' :
Lender may take sction under this Section 9, Lender does not have to do so and is not under any duty, or

obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized o

under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

securéd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall he payable, with such interest, upon notice from Lender to Borrawer requesting
payment y .

1f this’ Secunty Instrument is on a leasehold, Borvower shall comply with all the provisions of the lease.
1f Borrower acquires.fee titls to the Praperty, the leasehold and the fee title shali not merge unless Lender
agrees to-the merger in'writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby
assigned 1o and shall be"paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the resioration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscetlaneous Proceeds until
Lender lias had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that guch msmmm shatl be vnderiasken promiptly. Lender may pay for the repairs and
restoration in a single disbursement or in 3 series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable. Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscelianeous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the cvent of a total taking, destmctmn or 1035 in vahue of the Property, the Miscellaneous Proceeds
shall be applied to the sums sccured by this Sccmmy Instrament, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of & partial taking, destmcnon or loss in valie of the Property in which the fair market
value of the Property immediately before the partial taking, desmwnon, or loss in value ig equai to or greater
than the amount of the sums secured by this Security Instmmcnt 1mmed1ately before the partial taking,
destruction, or loss in value, unless Borrower and Lendeér otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balanee shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, ‘or.1dss in “value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrewer and Lender otherwise agree in writing, the Miscellaneaus Proce:eds shall bc apphcd to the sums
secured by this Security Insirument whether of not the sums are then due. -

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Barrower that the Opposing
Pariy (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
i respond to Lender within 30 days after the date the notice is given, Lender i authorized to Gollect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrurment, whether or not then due. “Opposing Party” means the third party, that-owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard o Mmcellanaous
Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that in -

Lender’s judgment, could result in forfsiture of the Froparty or other material impairment of Lender’ 5

inierest in the Property or rights under this Sccumy Instrument. Borrower can cure such a defaylt and, if

acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceedmg to be L o
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¢ " dismissed ‘with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material

*" impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impaicment of Lender’s tterest in the Property are
hereby assigned and shall be paid to Lender.

All Mlscellaneous Proceeds that are not applied to restoration or repair of the Property shal! be applied
in the order prowded for in Section 2,

11. . Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification.of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any ‘Successor-in lnterest of Borrower shall not operate to release the liability of Borrower or
any Successors ‘in Tnterest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrow.er or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sscurity Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in ‘amounts less than the amount then due, shall not be a waiver of or prechide the
exercise of any right or remedy.” © 7

12. Joint and Several Liability; Co-signers, Successors and Asgigus Bound. Borrower covenants
and agrees that Borrower’s obligations and habthty shall be joint and several. However, any Borrower who

co-signs this Security Instrument but daes not execute the Note (a “co-sxgner’ *): {a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is nat personally obligated o pay the sums secured by this Security Ingtrument; and
(c) agrees that Lender and any other Borower can agree to extend, modify, forbear or make any
accommodations with regard to the tcrms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who 2ssumes Bomower's
obligations under this Seeurity Instrument in writing, and 1s ‘approved by Lender, shall obtain all of
Bomower's rights and oenefits under this Security Ingtrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument sha]l bmd (except as provided in Section
19} and benefit the successors and assigns of Lender.

13. Lean Charges. Lander may charge Borrower fees for semces performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attoneys® fees, progerty inspection and valuation fees. In
regard 10 any other fees, the absence of express authority in this Secunity Instrument 0 charge a specific fee
to Borrower shall not be construcd as a prohibition on the charging of such fee. Lcnde'r may net charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law. '

If the Loan is subject 10 a law which sets maximum loan c.harges and that law is fma}]y interpreted so
that the interest or other loan charges collected or ta be collected in connecton, with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount’ necessary to reduce the
charge to the permitted limit; and (b} any sums already collecied from Borrower’ which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reduicing the prmc:pal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction. will
be treated as s partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Bcrmwer _
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.- e

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument '
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed fo

have heen given to Borrower when mailed by first class mail or when actually delivered to Borrower's Totice -
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address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
"Borrower has designated a substitute notice address by notice to Lender. Botrower shall promptly notify
‘Lender of Botrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one desxgnated hotice address under this Security Instrument at any one time. Any notice to Lender shall
be given-by delivering it or by mailing it by first class mail to Lender’s address statcd hercin unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender unti] actually received by Lender. If any notice required by
this Security Instrumient is also required under Applicable Law, the Applicable Law requirement will satisfy
the comresponding requxremem Under this Security Instrument.

15. Governing. Law; Severability; Rules of Coustruction. This Security Instrument shall be
governed by federal law and fhe-law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
gvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
confliet shall not affect other provlsmns of thla Secunty Instrument or the Note which can be given effect
without the conflicting provision. -

As used in this Security lnstmment {1) words of the masculine gender shall mean and include
corresponding neuter words or words of the femmme gender; (b} words in the singular shail mean and
include the phural and vice versa; and (c) thc wurd “may” gives sole discretion without any obligation to take
any action,

16. Borrower's Copy. Borrower shal] bé given one copy of the Note and of this Security Instnzment.

17. Transfer of the Property. This Joan may be declaréd immediately due and payable upon transfer
of the Property securing such loan to any transferce, unless the acceptability of the assumption of the loan is
establighed pursuant to Section 3714 of Chapter 37, Tlﬂe 3R, United States Code.

If Lender exercises this option, Lender shall give. Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Secunty Tustrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may mvoka any rernedu:s permitted by this Security
Instrument without further notice or dernand on Borrower. :

18. Borrower’s Right to Reinstate After Acoeleranﬂn If Bo:rower meets certain conditions,
Borrower thall have the right to have enforcement of this Security Instmment discontinued at any time prior
to the carliest of: (a) five days before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right fo reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due umder this Sacumy Instrument and the Note as
if no acceleration had occurred; (b) cures any defauli of any other. covenants’ or agreements;
(¢) pays all expenses mcurred in enforcing this Security Tnstrumen, including, bui ‘not fimited.to, reasonable
attorneys’ fees, property inspection and valuation [ees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and righis under this Secunty Instrument; and {d} takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this. Secunty
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in‘one ‘of more of
the following forms, as selectsd by Lender: {a) cash; (b) money order; (¢) certified check, bank-check;. .
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose dapos,ts are
insured by a federzl agency, instrumentality or enrity; or (€} Electronic Funds Transfer, Upon remstatement__ -
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4by Bormwar this Security Instrument and obligations secured hereby shall rerain folly effective as if no
acceieratzon hiad occurred. However, this right to reinstate shatl not apply in the case of acceleration under
Szgiion |

w19, --S_aIe of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the:Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
Payments.due under the Note and this Security Instrument and performs other mortgage loan servicing
abligations under the. Note;.this Security Instrument, and Applicable Law. There also might be one or more
changes of thc Loan Serviger unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be: given'writteh notice of the change which will state the name and address of the new Lean
Servicer, the nddress to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchasér of the Note, the mortgage loan servicing abligations to Borrower will
remain with the Loan Servicér or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Nate purchaser,

Neither Barrower nor Lender may’ commence, join, or be joined to zmy judicial action (as either an
individual litigant or the member of & class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party hasbreached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such netice given
in compliance with the requirements of Section 14) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take comective action. If Applicable Law provides a
time period which must elapse before cértain sction can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Bomrower pursuant to Section 24 and the notice of acceleration given to Bomower pursuant to Section 17
shall be deemed to satisfy the notice and opportunity to (ake corrégtive action provisions of this Section 19,

20. Hazardous Substances. As used in this Scction 207 (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other {lammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materigls containing esbestos or .formaldehyde, and radicactive materials;
(b) “Environmental Law” means federal laws and laws of the jurisdietion where the Property is located that
relate to health, safety or environmental protection; (¢} “Environmental Cleanup” includes amy response
action, remedial action, or removal action, as defined in Envifonmental Law and (d) an “Environmental
Condition™ means a condition that can cause, contribute to, or otherwise tngger an Environmental Cleanup.

Rorrower shall not cause or pecmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot in the Property; Borrower shail not do,
nor allow anyone else to do, anything affecting the Property (a) that is:in. violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dus to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences ghall not apply to the presence, use, or storage on the Property of small quantitiés of Hazardous
Substances that are generally recognized ta be appropriate to normal residential uses.and o mamtenance of

the Property {including, but not lirmited to, hazardous substances in consumer products).”

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsult or
other action by any governmertal or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomrower has actual knowledge, (b)  any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of

release of any Hazardows Substance, and (c) any condition caused by the presence, use or relesse. of g, -

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by

any govermmental of regulatory suthority, or any private party, that any remaval or other remediation ol any o
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_ Hazardous Substance affecting the Property is necessaly, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

", 21, Fundiug Fee. A fee equal to one-half of one percent of the balance of this loan as of the date of
transfer of the Propeny shall be payable at the time of transfor to the loan holder or its authorized agent, as
trustee for the Dopartment of Veterans Affairs. Tf the assumer fails to pay this fee at the time of wansfer, the
fee shall constitute an-additional debt to that aiready secured by this instrument, shall bea interest at the rete
herein provided, and; at the option of the payee of the indebtedness hereby secured or any transferee thereof,
shall ke immediately due and payable. This fec is sutomatically waived if the assumer is exempt under the
provisions of 33 U.S'C. 3’1’79(':) {Note: The funding fee for loans assumed between 12/13/02 and 5/30/03
will be 1 percent.) .

22. Processing Charge Upon application for approval to allow assumption of this loan, & processing
fee may be charged by the-loan-holder or its authorized agent for determining the creditworthiness of the
assumer and subsequently tevising the holder’s ownership records when an approved transfer is compl eted.
The amount of this charge shall not éxceed the maximum established by the Department of Veterans Affairs
for a ioan to which Section’ 3714 of Chapter 37, Title 38, United States Code applies.

23. Indemnity Liabikity. If tais-ob ligation is assuraed, then the assumer hereby agrees @ assume all
of the obligations of the veteran under the “ferfns of the instruments creating and securing the loan. The
assurner fucther agrees to inderanify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24. Acceleration; Remedies. Lerder shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Imstrument {but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the defaalt; {¢c)-a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction at a date vot less than 120 days
in the future, The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters requived to be included in the nofice by Applicable
Law. If the defanlt is not cured on or before the date specified in the notice, Lender at is option, may
require immediate payment in full of all sums secured by this Security Tnstrument without forther
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 24, including, but aot limited to, reasonable attorneys’ fees and costs-of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of defaulé and of Lender’s election 1o csuse the Property to be sold. Trustee znd Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the time reguired by Applicable. Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for 4 period or periods permitted by Applicable Law by public anncuncement at the thne' _
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.. .

Trostee shall deliver to the purchaser Trustee’s deed comveying the Properiy without “any

covenant or warranty, expressed or implied. The recitals ju the Trustee’s deed shall be prima facie L o
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the” 7 7
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-foﬂowmg order: (a) to all expenses of the sale, including, but net limited to, reasonable Trustee’s and
attorneys” fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it or to the clerk of the superior court of the county in which the sale
took place..

~ 25, Reconveyance. Upan payment of all sums secured by this Security Instrument, Lender shall
request Trustes o reconvey the Property and shail surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall rcconvey the Property without warranty to
the person or persons legally entitied to it. Such person or persons shail pay ary recordation costs and the
Trustee’s fee for preparing the reconveyance,

26. Substitute’ Trustee, In accordance with Applicable Law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased fo act. Without conveyance of the
Property, the successor trustee shall succc:ed to all the title, power end daties conferred upon Trustee herein
and by Applicable Law,~ "

27. Use of Property. The propeﬂy is not used principally for agricultural purposes.

28, Aworneys’ Fees, Lander ghall he antitled © recover its reasonable attorneys” fees and costs in any
action or proceeding to construe ‘or enforce any term of tiis Security Instrument, The term “attorneys’ fees,”
whenever used in this Security Instrument, shan inchude withaut limitation attorneys’ fees incurred by Lender
in any bankruptcy proceeding oron appcai
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-~ ORAL AGREEMENTS OR ORAL COMMITMENTS TO LCAN MONEY, EXTEND
'CREDIT OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY ‘a[GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
thruugh 1.6 of thls Secyriey¥nstrument and in any Rider execu v Borroper and recorded with it.

r

{Seal) (Seal)
_Borower AN | Panry -Borrower
{Scal) (Seal)
L ~Borsgwer -Bormower
Witness: " Witness:
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LN}

--Statc of W-ashington )

) 88.

uunty uf 6 ka_ﬁq—)' )

On th|s day persanaliy appeared before me Steven Penry, Ann Penry

. to me known to be the individual(s)
described in and’ Who t’:‘(ccutcd the within and forsgoing instrument, and acknowledged that he {she or they)
signed the same as his (her or their) free and voluntary act and desd, for the uses and purposes therein
mentioned,

Given under my hand and off'cral seal this q-ﬂ\—‘ day of W 201D

. g
Notary Pubijc.

St’:t;:leT:: A”g:g‘gam . ey Notary Public in and for (e State ufWashiUgtz residing 8t
My Appointment Expires Nov 22, 201 s L B&&L.H%/Lem

My commission expires: U { 2/?// o
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L)

ASSUMPTION RIDER

THIS DOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS ASSUMPTIGN RIDER is made this 14th day of August 2013
and is incorporated into and shali-bé deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrurent™) af the same date given by the undersigned (the “Borrower™) to
secure Borrower's Note to Sterling Savings Bank, a Washington corporation, dba Sterling Bank

(the “Lendsr”) of the same date and covenng the Property described in the Security Instrument and iocated at:
_ 35207 North Shore Drive
Mnunt Vernan WA 98274

[Pmpeﬂv Addn:ss]

ASSUMPTION COVENANTS. In additio_n t¢ the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A. Acceleration Clause. This loan may be declaréd immediatcly due and payable wpon
transfer of fhe property securing such loan to-dny transféree, uniess the acceptability of the
sssumnption of the loan is established pursuant to Secuon 3’?14 of Chapter 37, Title 38, United
Statea Code.

B. Funding Fee Clause. A fee equal to one-half of I percent of the balance of this loan as
of the date of transfer of the property shall be payable at the time of transfer to the loan holder or
its anthorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay
this fee at the time of transfer, the fee shall constitute an additional deht to'that already secured by
this instrument, shall bear interest at the rate herein provided, and at the-option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immiediately due and payable, This
fee is awtomatically waived if the assumer is exernpt under the provigions of 38 U.S.C, 3725(z).

C. Processing Charge Clause. Upon application for approval to allow. assumption of this
loan, a processing fee may be charged by the loan holder or its suthorized agent for determining
the creditworthiness of the assumer and subsequently revising the holder’s ownership records
when an approved transfer is completed. The amaunt of this charge shall not-gxcesd the maximum
established by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37,

Title 38, United States Cede 2pplies.

D. Indemnity Liability Assumption Clause. If this obligation is assumed, then the assumer..-
hersby agrees to assume 2l] of the obligations of the veteran under the terms of the msrrun}cnts
creating and securing the loan. The assumer further agrees to indemnify the Department of - ™
Veterans Affairs to the extent of any claim payment arising from the guaranty or insurance of the S
indebtedness created by this instrument, w

MULTISTATE VA ASSUMPTION RIDER-~3ingle Famiiy—UNIFORM INSTRUMENT

GREATOLS
{TEM T550L1 {0312) Rawe [ of 2 pages) To Ordies O 1-B00MB8B-5775 mnwmu?

528-295654 I gﬂz m yj@MMﬂM’mﬁMfmﬂM 28565

Skagit County Auditor

816120123 Page $91.00

17 of 19 3.24pm



~"BY SIGN N, Borrower accepls and agrees to the terms and provisions contained in pages

er.
(Seal} é 23/ {Seal)

-Borrower  Ann Penry «Bomrower

Steven

Panry )

(Seal) (8eal)

-Borrower -Borrower
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' DESCRIPTION

Lot 3 of Skagxt County Short Plat No. 05-0919, approved December 7, 2006 and recorded December 8.
2006 under Auditor’s File No. 200612080121; being a portion of Lot B, "PLAT OF CAVANAWOOD

SUBDIVISION NO I " as per plat recorded in Volume 6 of Plats, page 33, records of Skagit County,
Washmgton =

TOGETHER WITH a non=-exc1uszve easement for ingress, egress and utilities over, across and under
Patriot Lane — anatc Road as delmeated on the face of said Short Plat,

Situate in the County of S__kaglt, S_ta_t__e of Washington.
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