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DEFINITIONS E
Words used in multiple sections of this document. are deﬁned below and other words ‘are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules mgardmg tha usage of words used in this document are
also provided in Section 16. ;

(A) "Security Instrument" means this document, whlch 1s datedAUGUST 14, 2013 i .
together with all Riders to this document.

(B) "Borrower"is DENNIS DEROLT AND LYNNE DEBOLT, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender™is WELLS FARGO BANK, N.A.

;
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Lender is a NATIONAL ASSOCIATION
orgamzed and. existing under the laws of THE UNITED STATES
Lendefs address s 101 NORTH PHILILIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the beneﬁmary under this Security Instrument.

(D) "Trustee™is NORTHWEST TRUSTEE SERVICES LIC

13555 SE 36TE ST SUITE 100, BELLEVUE, WA 92006

(E) "Note" means the promiissory note signed by Bomower and deted AUGUST 14, 2013

The Note states that Boirower OWES LenderTWO HUWNDRED EIGHT THOUSAND EIGHT HUNDRED
TWENTY AND 00/100° .~ ™ : Dollars
(U.S. § ***%208,820.00. " Yplus interest. Borrower has promised to pay this debt in reguIar Periodic
Payments and to pay the débt in full not later than SEPTEMBER 01, 2043

(F) "Property' means the property thﬂt is described below under the heading "'I‘ransfer of nghts in the
Property.”

(G) "Lean" means the debt ﬁwdencedby the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest. :

{H) "Riders" means all Riders fo this. Secunty Instrument that are executed by Borrower.’ 'The following
Riders are to be executed by Borrowel [clieck box as applicable]:

[] Adjustable Rate Rider Condom1mum Rider Second Home Rider
Batloon Rider Planned Unit Development Rider 1-4 Family Rider

VA Rider Blwcakly_PaXrnent Rider Other(s) [specify]

(D "Applicable' Law" means all controlling- applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders-(that have the effect of law) as well as all apphcable final,

non-gppealable judicial opinions. i

(J) "Community Association Dues, Fees, and Assessments“ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by ‘a ;condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer. of ﬁmds “othier, than a tlausactmn originated by
check, draft, or similar paper instrument, which is initiated through-an electronic terminal, telephonic
instrument, computer, or magnetic tape 5o as to order, instruct,’or authorize a financial institution to debit
or credit an account. Such term incindes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire" trausfers and automated clcannghouse
transfers. - -

(L} "Escrow ltems" means those items that are described in Sectlou 3

{M) "Miseellaneous Proceeds" means any compensation, scttlement, ﬂward of damages, ot pmceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other-taking of all-or iny part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mlsreprescntatmns cnf, or-omissions as to, the
value andfor condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of .or default on,
the Loan.

(O) "Perisdic Payment" means the regularly scheduled amount due for (i) prmcnpa.l aud mterest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(PY "RESPA'"means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
nnplemantmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or-any additional or successor legislation or regulation that govems the same subject matter. As used
in this Security Instmmcnt "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federafly rclated mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" ynder RESPA. - .

(Q) "Successorin Iuterest of Borrower" means any party that has taken title to the Pmperty, whether or
not that party has assumcd Bon ower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGH'I‘S IN THE PROPERTY

This Security Instrymént secures £0 Lender: (i) the repayment of the Loan, and all renewals,: cxtensmns and
modifications of the Note and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument ang ‘the Note, For this purpose, Bomrower imevocably grants and conveys to
Trustee, in trust, WIth pqwm of -sale, the following described property located in the
COUNTY of SKAGIT

[Type of Recarding Junsdlctxon] [Mame of Recording Jnnsdacnoh]
SEE LEGAL DESCRIPTION: A’I'TRCBED EERETO AND MADE A PART THEREQOF

THIS IS A PURCHASE MONEY SECURITY’INSTRUIENT :
TAX STATEMENTS SHOULD BE SENT TO? WELLS FARGO HOME MCORTGAGE, P.0. BOX
11758, WEWARK, NJ 071014758

Parcel ID Number: 49480003850000 ; i | wl:uch currently has the address of

5479 RAZOR PRAX DRIVE P : [Street]

MOUNT VERNON [Clly] \. Washmgton 98273 |  (Zip Code]
("Property Address™): . . - :

TOGETHER WITH all the improvements now or hereafter: erectcd on the pmpcrty, and atl
easements, appurtenances, and fixtures now or hereafter a part of ‘the property; All replacements and
additions shall also be covered by this Security Instrument. All of the fqregomg is rcferrcd to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lavwfully seised of the estaie hereby copveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except-for-encumbrances
of record. Bommower warrants and will defend generally the title to the Property agamst all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for uatmtml use and non-umform
covenants with limited variations by jurisdiction to constitute a uniform security mstrmnent covermg real

property.
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UNIFORM:, “COVENANTS. Borrower and Lender covenant and agree az  follows;

1. P1yment of Principal, Interest, Escrow Items, Prepaymen{ Charges, and Late Charges.
Borrower shall ‘pay” w_hen due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall bé made in U.S,
currency, However, if any ¢heck or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this- Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier’s check, plcmdcd any such check is drawn upon an institution whose deposits are insured by a
federal agency, mstrumentaltty, oi-entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated i the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or paitial payment if the payment or partial payments are insufficient to
bring the Loan cuirent. Lender may acept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its Tights to refuse such payment or partial
payments in the future, but Lender i is not obhgated to apply such payments at the time such payments are
accepted. If each Periodic Paymerit is, apphcd as of its scheduled duc date, then Lender need not pay
interest on unapplied fands. Lenderimay hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not'do s0 withina reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance nnder the Note immediately prior to foreclosure. No offset or claim which Borrower
might bave now or in the futmre against Eender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performmg the covenants and agreements secnred by this Security
Instrument.

2. Application of Payments or Proceeds Except, s othermse described in th1s Section 2, all
payments accepted and applied by Lender shall be apphed in-the following order of pnonty (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shail be applied first to late charges, second to any other. ammmts due undel this Security Instrumcnt, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmquent Penodm Payment wfm:h includes a
sufficient amount to pay any late charge due, the payment may be applu:d to the delinqueit payment and
the late charge, If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Bomower to the repayment of the Periodic Payments if,‘and to the extent that, each payment can be
paid in full. To the cxtent that any excess exists after the payment is apphed to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargcs ‘due’ “Veluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note. :

Any application of payments, insurance proceeds, or Misceltaneous Proceeds to prmmpal due under
the Note shall not extend or postpone the due date, or change the amount;-of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can aitain priority over this Security Instrument as a
lier or encumbrance on the Property, (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section $; and ‘(d) Mortgage Insurance
premivms, if any, or any sums payable by Borrower to Lender in lieu of the: paymient of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items-are” called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require, that Community
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Association Dues, ‘Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments-shall be an Escrow Item. Borrower shall promptly fornish to Lender all notices of amounts to
be paid under. this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bormower's
obligation to pay-to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In.the évent of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for-which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recéipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenant and agreement: contamed in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9.If Bomrowet is obligated to pay Escrow ltems directly, pursuant to. a waiver, and
Bomower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and ‘Borrower shall then be obligated under Section 9 to Tepay to Lender any such
amount. Lender may revoke-the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15-and, upon-such revocation, Borsower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Leudar to apply
the Funds at the time specified unde.r RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escmw Tiems or otherwise in accordance W1th Applicable
Law.

The Funds shall be held in art_ "mstltutmn whose deposits are insured by a federal agency,
mstrumentality, or eatity (including Lendet, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annualty
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such-a chiarge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bomower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bormwcr Wlthout charge an annual accounhng of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dcﬁned under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserow, as.definéd inder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender-the-amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 foithly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompﬂy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bormwer shall pay alI taxes, asscssments charges, ﬁnES, and impositions

ground rents on the Property, if any, and Community Association Dues, Fees, ‘and Asscssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manuer provnded n Sectlon 3
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" Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrowei: (a) agreesin writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so.long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or-{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this'Security Instyument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over:this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the-date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth: ahove in this Section 4.

Lender may require” Boirower to pay a one-time charge for a real estate tax venﬁcatmn and/or
reporting service used by Liender in'connection with this Loan.

5. Property Insurance Borrower shall keep the improvements now existing or hereaﬂer erected on
the Property insured ag'unst loss by ﬁre “hazards included within the term "extended coverage," and any
other hazards including, but-not limited to, earthquakes and floods, for which Lender requires insurance.
This tnsurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender’ re:qmrcs puifsuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's chdice; which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in conuection with this Loan, either: {(a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent cha.rges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connectlon with the
review of any flood zone determination resultmg from an objection by Borrower.

If Borrower fails to maintain any of the coverages déscribed above, Lender may obtam insurance
coverage, at Lender's option and Borrower's expense. Lender.is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide greater or lesser eoverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have cbtained. Any amounts disbursed by Lender under this:Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payablc Wlﬂ] sneh interest, u pon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pohcles ghall be sub}ect to Lender's
right to disapprove such policies, shall include a standard mortgage ¢lansé, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the 1 msnraucc c:amcr and Lender Lender
may make pmof‘ of loss if not made promptly by Borrower. Unless Lender and Borrower’ otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was rcquu:ed by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
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hold-stich ifisurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work hag beén completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily.” Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as'the work is completed. Unless 2n agreement is made in writing or Appllcable Law
fequires interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any
imterest or earmugs on such proceeds, Fees for public adjusters, or other third pamcs, retained by
Borrower shall'not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or Tepair is not economicatly feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to'the sums secured by this Security Instrurent, whether or not ‘then due, with
the excess, if any, pald to Horrowm Such insurance proceeds shall be applied in the order prowdcd for in
Section 2.

If Bomrower abandons the Pmperty, Lender may file, negotiate and settle any avanlable insurance
claim and related matters. Tf Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered:-to settle & claun then Lender may negotiate and settle the clatm The Y0-day
period will begin when the -notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwiss, Borrpwer” hereby assigns to Lender (3) Borrower's rights o any insurance
proceeds in an amount not to exceed the-amouits uapaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may iise the insurdnce proceeds either fo repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrament, whether or not then due, :

6. Occupancy. Bomower shall octupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property-as Borrower's principal residence for at least one year after the date of occupancy; untess Lender
otherwise agrees in writing, which consent.shall not be ugreasonably withbeld, ot unless gxiennating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property, Inspections. Bonnwer shall not
destroy, damage or impair the Property, allow the” Property fo deteriorate or commit waste on the
Property. Whether or not Bomrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasmg i value dne to its condition. Unless it is
determined pursnant to Section 5 that repair or restoration is not &conomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further ‘deterioration or damage. If insurance or
condemnation proceeds are pald in conuection with damage to ‘or the faking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in4 single payment or in a series of
progress payments as the work is completed. If the insurance or. condetnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower‘s thgatlon for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and msPBctmns of the Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property: Lender shall give
Borrower notice at the time of or prior to such an interior mspectlon specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bomower or: ‘with Borrower's
knowledge or consent gave materially false, misleading, or inacceurate information or statements to Lender
(or failed to provide Lender with material information) in connection “with the Loan: Material
rgpresentations include, but are not Yimited to, representations concerning Borrower‘s ﬂccupancy of the
Property as Borrower's principal residence, R ;
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9 Protection -of Lender's Interest in the Property and Rights Under this Security | Instrument. If
(a) Borrower Failsto perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal- proceedmg ‘that might significantly affect Lender's interest in the Property and/or rlghts under
this Secarity Instrument. (such as a procecdmg in bankrupicy, probate, for condemnation-or forfeiture, for
enforcement of a_lien.which may attain priority over this Sccurlty Instrument or to enforce laws or
regulations), or-{c) Borfower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate. fo protect Lender's interest in the Property and rights under this Securlty
Instrument, including, pmtectmg and/or assessing the value of the Property, and securing and/or repairing
the Property Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in cowmrt; and (¢} paying reasonable
attorneys' fees to protect its inferest in the Property and/or rights under this Security Instrument, incloding
its secured position-in’a bankmptcy proceeding. Securing the Property includes, but is not limited to,
ente.nng the Property to make repairs; change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may talee action under this Section 9, Lender does not have to do so and is not
under any duty or obligation'to.do so."1t.is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Leiider under this Section 9 shall become additional r.lebt of Barrower
secured by this Security Instriment. Thesé amiounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, w1th such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a It:asehold -Borrower shall comply with all the prowsmns of the
lease. If Borrower acquires fee title to the Property, ‘the leasehold and the fee title shall uot tnerge unless
Lender agrees to the merger in writing. -

10. Mortgage Insurance. If Lender requu-ad Mortgage Insurance as a condition of makmg the Loan,
Borrower shall pay the preminms required to fmaintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower-shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgdge Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance’ previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the:amount of the separately designated payments that
were due when the insurance coverage censed to be in” effect. Lender will accept, use and retain these
payments as a non-Tefundable loss reserve in lien of “Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paidin full, and Lender shall not be

. required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is' obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurdnce.-Tf. Lender required Mortgage
Insurance as a condition of malking the Loan and Borrower was required to.midke separately designated
payments toward the prcmmms for Mortgage Insurance, Bomower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untii Lender's
requirernent for Mortgage Insurance ends in accordance with any writteri agreement between Borrower and
Lender providing for such termination or until termination is required by’ Appllcable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note:

Mortgage Insurance reimburses Lender (or any entity that purchases the- Note) for certain losses it
inay incur if Borrower does not repay the Loan as agreed. Borrower is not -2 party to the Mortgage

nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tlme to tnne and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are sattsf‘lctm'y to the mortgage insurer and the other paﬂy {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained fwm Mortgagc
Insurance prcmmms) o
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48 a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or ‘any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (o might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreemnent
prowdes that an affiliate. of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to thé insurer, the arangement is often termed "captive reinsurance.” Further:

(a) Any such sgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurancé under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right o -receive certain disclosures, to request and obtain camceliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insuranee premmms that were unearned at the time of such cnncel]ahun or
termination.

11. Assignment of Mlsce]]aneous Pruceeds, Forfeiture. All Miscellanecus Pmceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is-economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportanity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, prowded that such inspection shall be wndertaken promptly. Lender may pay for the
repairs and restoration in a smgle dighursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellansous Proceeds, Lender shall not be-tequired to pay Borrower any inter2st or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, with the excess, if any; paid to Boxmwer Such Miscellaneous Procecds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or. loss m value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secored by thls Secunty Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in- value of the Property in which the fair market
value of the Property immediately before the partial tiking,-destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instmment shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the suins:secured immediately before the
partial taking, destruction, or loss in value divided by (b), the fair muiket value of the Property
immediately before the partial taking, destruction, or loss in valne. Any balance. shall be paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction,-or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Pmceeds shall be apphcd to the sums
secured by this Security Instrument whether or not the sums are then due.”

If the Property is abandoned by Borrower, or if, after notice by Lender to Bosrower that the
Opposing Party (as defined in the next sentence) offers to make an award to séttle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the daie the notice is given, Lender is 2uthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair. of thes ?roperty or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Party" means the-third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nght of acnou in
regard to Miscelianeous Proceeds. : £
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" Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, -could result in forfeiture of the Property or other material impairment of Lender's
interest in‘the Property or rights under this Secunty Instrument. Borrower can cure such a default and, if
acceleration bag-occuited, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitore of the Property of other material
impairment of Lénder's “interest in the Property or rights under this Security Instrument, The proceeds of
any award or-claim for damages that are attributable fo the impairment of Lender's interest in the Property
are hereby assigned and shail‘be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Pmperty shall be
applied in the order provided for in Section 2,

12. Borrower Not-Releiased; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
Or &Ny SUCCEessors in Interest of Botrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sumns sectired by this. Security Instrument by reason of any demand made, by the original
Borrower or any Successars iii Interest'of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or
preciude the exercise of any right of remedy.

13. Joint and Several Liability; Co=-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not-execute the Note (a “co-sxgner") (a) is co-signing this
Security Instrument only to mortgage, grant and-convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sv:-.curlt;vr Instrument or the Nute without the
€o-signer's consent.

Subject to the provisions of Section 18 any Successor in Interest of BnrmWer who agsumes
Borrower's obligations under this Security Instrument i in writing,: and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secunty Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Secutity. Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender, .~

14. Loan Charges. Lender may charge Borrower fees for sérvices performed in connectmn with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys': fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charginig of such-fee. Lender imay not charge
fees that are expressly prohibited by this Security Instroment or by -Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is ﬁual‘ly interpreted so
that the interest or other loan charges collected or to be collected in ¢onnection with the Loan exceed the
permitted limiis, then: (a) any such loan charge shall be reduced by'the amournt necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refurid by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refind teduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such.refund made by
direct payment to Borrower will constitute a waivet of any right of action Borr ower mlght havc ansmg out
of such overcharge. -

15. Notices. All notices given hy Borrower or Lender in connection with thls Secunty Instmment
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered: to Borrower's
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notice address if: sent by other means. Metice to any one Borrower shall coustituie notice to all Bomowers
unless Applicable: Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has-designated a substitute notice address by notice to Leuder. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address,-then Borrower shall only report a change of address through that specified procedure.

There may be only -one’ designated notice address under this Security Instrument at any one time. Any
notice to Lender-shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein"unless”. Lenderhas designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If-any notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law requu'ement will satisfy the comresponding requirement under this Security
Instrument.

16. Gnvermng Law, Severahlllty, Rules of Comstruction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contzined in this Security Instrument arc subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silénce shall hot be construed as a prohibition against agreement by contract. In
the event that any provision or-clause of tlns Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other- pravisions of this Security Instrument or the Note which can be
given effect without the conflicting proyision.

As used in this Security Instroment: (2) words of the masculine gender shall mean and include
corresponding neuter words or words ‘of the feminine gender; (b) words in the singular shall mean and
include the plural and vice vetsa; and (c) the werd "may" gives sole discretion without any obligation 1o
take any action.

17. Borrower's Copy. Bomrower shaII be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a’ Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Bomrower at a futore date to-a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a naturel person and a beneficial interest in Borrower is sold or transferred) without:-Lender's prior
written consent, Lender may require immediate paymént in full of all sums secured by this Security
Instrement. However, this option shall not be cxercused by Lcnder if such exetrcise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall gwe Bmowcr notlce of acceleration. Thc notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instriment. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoks any remedies pe.rmxtted by this
Security Instrument without further notice or demand on Borrawer. <

19. Borrower's Right to Reinstate After Acceleration, If Borrower- -meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Imstrument; (b) such other period as Applicable Law might specify: for the termination of
Borrower's right fo reinstate; or (¢) entry of a judpment enforcing’this Security. Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which thenwould be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any-default of any ofher covenants or
agreements; (¢} pays all expenses incurred in enforcing this Security Instrument; including, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and. other fees-ingurred for the
purpose of protecting Lender's interest in the Property and rights under this Security : Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrinnent, and Borrower's obhgaﬁon to pay the soms secured by this Security
Instrument, shall continue uinchanged. Lender may require that Borrower pay such reinstaternent sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) ‘money order; (c)
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cemﬁed cheak, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution ‘whose ‘deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds" Transfer: Upon reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case-of accelemtlon under Section 18,

20. Sale.of Nnte, Change of Loan Servicer; Notice of Grievance. The Noie o 2 p‘]Itlal interest in
the Note (together with this. Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale zmght__ résult in & change in the entity {(known as the "Loan Servicer") that collects
Penodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations ‘under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes-of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be’given written notice of the change which will state the name and address of the
new Loan Servicer, the address to. which payments shonld be made and any other information RESPA
Tequires in connection with ‘a.notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by 2 Loan Servicer-other than-the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will rematin with the Lean Servicer or be transferred to a successor Loan Servmer and are not
assumed by the Note purchaser: unlcss otherwzse provnded by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actldn (as either an
individual litigant or the member-6f 3 ¢lass) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herete a reasonable peried -after the giving of such notice to take comective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonahle for. purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuait to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 1§ shall be deemed te satlsfy the uotu:e and opportunity ta take cotrective
action provisions of this Section 20.

21. Hazardous Substances. As used in t‘ms Sectmn 21 (a) "Hazardous Substances“ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formalde_hydc, and radioactive materials;
{b) "Environmeantal Law" meang federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Enmmnmental Jaw; and (d) an "Envuonmental
Condition" means a condition that can cause, contribute to;- or otherw' : tuggcr an Envuonmental
Cleanup, '

Bommower shall not canse or permit the presence, use, disposal, storage, or relcass of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) that is in. violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to-the presence; use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of smiall quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential yses and to
maintenance of the Property (including, but not limited to, hazardous substances. i conshmer pmducts)

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim; ‘demand, lawsuit
or other action by any governumental or regulatory agency or private party mvolvmg*_*the&_ P;opczty ‘and any
Hazardous Substance or Environmental Law of which Borrower has actual lnowledge;” (b): any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release of ‘thréat of
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i

release of any Hazardous Substance, and (c) any condition cansed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Propesty. If Borrower leamns, or is notified
by any governmental or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardons Substénce affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in aécordance with Environmental Law. Nothing herein shafl create any obligation on
Lender for an, Enmonmental Cleanup.

NON-UMIFORM: COVENANTS. Borrower and Lender further covenant and agree as folans

22. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration following
Borrower's breach of 'ﬁny covenant or agreement in this Security Instrument (but not prior to
acceleration under Section-18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the’ actitm requil edto cure the defanlt; (¢) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default mnst be cured; and (d) that Eailure to cure the
defanli on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument and-sale of the: Property at public anction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to- assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may reguire immediate payment in foll of all sums secured by this Security Instrument without
further demand and may inveke the power-of sale and/or any other remedies permitied by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursving the remedies
provided in this Section 22, mc!uding, but not limited to, reasonable attorneys' fees and costs of title
evidence.

If Lender invokes the power uf sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to canse the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such netices to Borrower
and to other persons as Applicable Law may require, After: the time required by Applicable Law and
after publication of the notice of sale, Trustee, withont demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may. postpone sale
of the Property for a period or periods permitted hy Applicnble' Law by public announcement at the
time and place fixed in the notice of sale. Lender or ifs designee may purchase the Property at any
sale.

Trusice shall deliver to the purchaser Trustee's dead conveymg the Property without any
covenant or warranty, expressed or implied. The recitals inthe Trustee's deed shall be prima facie
evidence of the (ruth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and aitorneys' fees; (b) to all sums secured by this Security Instrnment and (c) any excess to the
person or persons legally entitied to it or to the clerk of the snpermr -court of the county in which the
tale took place,

23. Reconveyance. Upon payment of all sums secured by tlns Secunty Instmment Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrumcng ~and all notes
evidencing debt secured by this Security Instrumeut to Trustee. Trustee shall reconvey: the Property
without warranty to the person or persons Iegally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from tlme to t1me appoint
a successor trustee to any Trustee appointed hereunder who bas ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties confem:d upon Tmstee
berein and by Applicable Law.
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~25. Use of Property. The Property is not wsed principally for agricultural purposes. ;

26:" Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any actioh or proceéding to construe or enforce any term of this Security Instrument. The term "attorneys'
fees," whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred
by Lender in any bankruptcy proceeding or on appeal. :

ORAL" AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGN]NG BELGW Bor.rowel accepts and agrees o the terms and covenants coutamed in this
Security Instrument and in 2 '1ny Rlder executed by Borrower and recorded with it.

Witnesses:

(Seal)
£ pENNIZ DEROLT | Bomower

——.@/ b i Y é@é’—’vﬁ/ (Seal)

LYNNE DEBOLT Rorrower

Seal) o ? (Seal)
-Borrower . ; : -Borrawer
(Seal) (Seal)
-Borrower S : -Barmower
(Seal} - .. (Seal)

~Bomrower e -Borrower
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STATE OF WASHINGTON } .
Countyof SKAGIT".
On this day pcrsonally appeared before me DENNIS DEBOLT AND LYNNE DEBOLT

to me known to be the 'ﬁidﬁrld_ 1al(s) described in and who executed the within and foregoing instrument,
and acknowledged that hcl, the.y ligned the same as hls/hm@ﬁee and voluntary act and deed, for the

uses and purposes thefein méntioned.. _‘
GIVEN under my hand and ofﬁcml seal this / 6/ 0L’<_ day of W O

KAREN L MAUCK. | Z{JZ ‘) : i

STATE OF WASH' NGTON o o ) ; MNotary Public in and for the State of quhmgwn residing at
NOTARY -+~ PUBLIC * [ . - Sz 4
My Commission Expiras 1102:2015{ . *. My Appointment Expires on /' /~ Z 2SS
i
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" Escrochl 3-0337
EXHIBIT “A"

LEGAL DESCRIPTION

LOT 385, PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 2), ACCORDING TO THE PLAT
THERECF RECORDED ON JANUARY 17, 2008 UNDER AUDITOR’S FILE NO 200801 170047
RECORDS OF SKAGIT-COUNTY, WASHINGTON, .
SITUATED IN SKAGIT_CQUNTY WASHINGTON.

b
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED: UNIT DEVELOPMENTR\DER[S made this 14TH ': day of
AUGUST, 2013 & 7 . , and is incorporated into and shall be
deemed to amend” and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument').’ of the same date, given by the undersigned (the "Borrawer”) to
secure Borrower's Note t_s WELLS F_ARGO BANK, W.A,

{the "Lender") of the same date and. covering the Property described in the Security
Instrument and located at: 5479 RAZOR PE.P.K DRIVE, MOUNT VERWON, WA 98213

. [Property Address]
The Property includes, but is not limited to] a parcel of land Improved w1th a dwelling,
together with other such parcels ‘and.certsin common areas and facilities, as described in
COVENANTS, CONDITICNS AND RESTRICTIONS

{the "Declaration”). The Property is a part of a planned unit development known as
PLAT CK SKEAGIT HIGHLANDS DIVISION V

[Name of Planned Unlt Development] :
(the "PUD"). The Property aiso includes Borrower's Interest in the homeowners assomatlnn or
equivalent entity owning or managing the common -areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrowers obllgatlons under the PUD's
Constituent Docurnents. The "Constituent Documents* are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document . which . creates the Owners
Association; and (iii) any by-laws or other rules or regulatlons of tha Owners Association.
Borrower shall promptly pay, when duse, all dues and assessments Jmposed pursuant to the
Constituent Documents. .
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B. Property Insurance So long as the Owners Association maintains, W|th a generally
accepted insurance’ carfier, a "master” or “blanket" policy insuring the Property which is
satisfactory {o Lender and which provides insurance coverage in the amounts (including
deductible levels),” for the penods, and against loss by fire, hazards included within the tarm
"extended coverage,” -and’ any. other hazards, including, but not limited to, earthquakes and
floods, for which Lender requireés insurance, then: (i) Lender waives the provision: in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on the Property; and (i) Berrower's obligation under Section 5 to maintain property insurance
coverage on the Property-is deemed satisfied 1o the extent that the required coverage is
provided by the Owners Assocuatmn poficy,

What Lender requires as’ a cond'tlon .of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required proparty insurance
coverage provided hy the master or blanket policy.

In the event of a distribution.” of property insurance proceeds in lisu of restoratlon or
repair following a loss to the Propery,” or'to common areas and faciliies of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Securily Instrument, whether or not then due,
with the excess, if any, paid to Borrower.". -

C. Public Llahllltylnsurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public- Ilablhty insurance policy acceptable in
form, amount, and extent of coverage to Lender. s .~

D. Condemnation. The proceeds of any’ award’ ur claim for damages direct or
consequential, payable to Borrower in connection with-any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned-arid-shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Prpetty or consent to: (i) the
abandonment or termination of the PUD, except for abandonment 6f termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i} any amendment to any provision of the "Constituent
Documents" if the provision is for the express bensfit of “Lender, {il}. termination of
professional management and assumption of self-management of.the Owners Association; or
(iv) any action which would have the effect of rendering the public frabf[lty msurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrawer secured by the Security Instrument. Unless Borrower ‘apd Lender
agree to other terms of payment, these amounts shall bear interest from  the date of
disbursement at the Note rate and shall be payable, with interest, upon noﬂce frorn Lender to
Borrower requesting payment. -
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BY S]GNING BELGW Borrower accepts and agrees to the terms and covenants: contalned in
this PUD Rider. . ;

C (Seal) ; (Seal)
‘DENNIS DEBOLT . - -Borrower DEROLT . -Borrower
L (Seal) : (Seal)

_Bormwer i -Borrower

- (Seal) g (Seal)

-Borrower . -Borrower

(Seal) . _i : {Seal)

-Borrower - - ;. =Borrower
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