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When Recorded Réurn Fo
Attn: Pocument Control
Sterling Sayings Bank
PO Box 5010 & -
Lynnwood, WA 98046

o R [Spate Above This Line For Recording Data) e

'EED OF TRUST

MIN: 1001863~ 0000194846-3

Gruntor{s): A
{1}Robert A. Pracder

2)

3y

{41

{3}

{6}

'""C_HICAGo TITLE (2601952

Girantee{s):

{1} Sterling Savings Bank dba Sterling B_aﬁ‘ :

{23 Chicago Titie Insurance Company

Lepal Desenipdon (abbreviated). Lot{s): LOT 24 BROWN AND MCMILLAN DIV.2

A addn_hunal legai(s) on page 3
Assessor's Tax Parcel [D 4 P99928 / 4558-000-024-0003 o

DEFINITIONS

words used i multiple sections ol this document are defined beloaiid ch'a words are defined in Sections
3,000 130 1%, 20 and 21 Certn rales regarding the usage of words u*mt Iy this cluuxmmt are also provided
i Section 10 :

tA) T Security Enstrpment” means Gus ducument, wineh s dated AUQuSt 07; 2013
1ogether with all Riders o this document. :

(B1 “Borrower” is Robert A. Praeder, A Married Man, as his separate és_téte

Borrower 15 the trustor ander this Seeurdy Instrunent

WASTIINGTON- Singhs Family  Fansie MacFreddie Mac UMIFORM INSTRUMENT L F Pormavas o
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'_L?:Iu'dw}-’_’ is Sterling Savings Bank dba Sterling Bank

(U)‘_:.... |
Lenderisa &L_Was_hihgtorz corporation orgamzed
and existing undef the' luws of the State of Washington . Lender’s address is

707 W Main,6th Floor,"Spokane, WA 99201

(I3 “Frostee” is (}hi’é.‘agé_ Title Insurance Company

(EY “MERS” is Moneage I?iccﬂ_‘_i)ﬂic Registration Systems, Inc. MERS is a separate corporation that 1s
actmy sodely as a nomined, for Lendef ang Lender's successors and assigns, MERS is the beneliciary under
this Security Instrument. MERS is grizatized and cxisting under the laws of Deiaware. and has an address
and elephobe number of I"'.'E-)u.uB'bx _2020-,’1-‘1';:11, M ARSD1-2026, 1l (888) 679-MERS.

(F} “Note” means lie promissory note sighéd by Borrower and daled August 07, 2013

The Noie states (hat Borrower pwes: Lcndcr Twg Hundred Forty Twe Thousand One Hundred and
no/100 et 2 Daollars (U8, 5242,100.00 ) plus nterest.
Borrower has promised to pay th!s debrin rewlar Pcuodls. Payments and to pay the debtn full not later than
September 01, 2043

(G} "Pmpcrlv“ mcans the property th”.xl i
Properey.”

ce;cribusd below under the heading, “Transter of Rights in the

(H) *Loan™ means the debt gsidenced by th

Note, plus mierest, any prepayment charges and late charges
due uncler the Note, and all sums due under this

curity Insiedment, plus interest.

(I3 “Riders” means all Riders w this Sceurity Instrument 1I}al'§1rr';__ executed by Borrower. The following
Riders are 1o be executed by Borrower [chegk box ag app}iuuhieit s

D Adpisiable Rate Rider [_3 ( cmdnmmmm Rulu" D Second Home Rider

E:] Ralloon Rider Planned Enit Dudopmx.m Rld{.f :_g L: nher(s) {specify]

D -4 Famity Rider D Biweekly Payment R"igic.r :

() “Applicable Law” means all contolling appheable faderal--state ang loesl statutes, regulations,
vecdinanees and acinmistrative rales and orders (hat bave the effeet of Tawy s well as all appbeable final,
non-appealable judicid opmions, / P

(K} “Commuunity Association Does, Fees, and Asscssmenls™ means ail dires; fees, assessments and other
charges thal are imposed on Borower or the Property by a condomintunt awmmmn homeownurs
association or simitar ovganization. :

(L} “Electronic Funds Transfer” means any wansfer of funds. other than & iransaefio 'b;'lgﬂmcd by
cheek, draft, or simalar paper mstrument, which is initiated through an uunomc'immrm tefephonic
INStFUent, COMmper, OF INAgnelic lape $o a8 o order, msbract, or authorize a Tinancidl m&.muuuﬁ 1 debit or
credit an account. Such wrm includes. but 15 not Himited 1o, point-of-sale transiers, automited ellut md(,hmt,
trunsactions, transfers instiated by elephone, wire transters. and automaled cleanaghousc Imn‘ﬂb L
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(M) "‘f_iél’s'ci‘o{’v:_Il‘eiu.i-“ nieats tese ttems that are deseribed in Seetion 3,

{N} "\’llsc‘eli.meuu.w Prmeeds" means any compensation, setement, award of damages, or proceeds paid
by any third party’, mhu than insurane proceeds paid under the cowerages deseribed in Section 5) for:
(1) damagesio,Or duzuulmn of, the Property; (i} vondemastion or other taking of"all or any part of the
Properly: (i3} conveyanee sitslion of condemnation; or (iv} nusrepresentahons ofl or omissions as to, e
vite andsor wndr{um o& liw Property.

{0} “Mortgage h]sur.mw mes |m insurance profecting Lender agairst the nonpayment of, or defaalt on,
the Loan. : E

regularly seheduled amount due Tor (8 procipal and interest under the
] '5n 3 of this Securily Instrument.

(Py “Periodic Payment” means 8
Note, plus (B3 any amounts-upder Scc

Q) “RESPA” means the Real' © fate Settlement Procedures Act (12 5.0 % 2601 ¢ seq) and s
implementing regulution. Regilation X (20CTRR. Part 35000, as they might be dnmuh:d From time 1o bme.
or any additional vr successor lewstation prfegilaton hat governs the same subject mater. Ag used in this
Secirity Instrument, "RESPA™ refers Ty all réquirements and resirictions that are imposed in regard 1o 2
sederaily related mortgage loan” evih F e Loan does not qualily as & “lederally reiated mongage foan”
under RESPA ! o

{R) “Successor in Interest of I%orru\ﬁ;r"--ﬁiqaﬂs any party thut has taken tite o the Propeny, wheiher of
nut Lhat party has assumed Borrower’s obligations ander the Note andiur this Security Enstrument.

TRANSFER OF RIGHTS IN THE PROPERTY -

The beneficiary of this Seeurity nstrument 15 MERS (solely aoimmee for Lender and Lender's successors
cmd assipnst and the successors and assiyns of MERST This -‘:iuéurftv instrument secures to Lender: (1) the
repayment of the Loan. and all renewals. extensions and modifegsions of the Note; and (1) the performance
of Borrower's covenants and agreements uader this Seeurity Tosfrument and the Note. For this purpose.
Huorrower wrevocably grants and conveys (o Frusiee, i !rml w!h ;}me of sale, the lollowing duuxbed
property lovated i the County ' Skagit

[ Uvpe aof Reconting darisdictos b /
Lot 24, BROWN AND MCMILLEN DIV, 2, accoming to the piai thareoi recorded in Volume 14
of Plats,
pages 184 and 185, records of Skagit County, Washlngton
Situatad in Skagit County, Washington

pe il Recording Junsdivhon!

Tax Account Number{s): P29928 [ 4559-000-024-0003

which currently has te address of 20114 Gina Marie Lane
[Steet] . : S
Burlington | Washinglon 98233 ("_I?-r'{ipu'r'i&_:’\dd:‘css“)i
PO [Zap Cintler] N
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CTOGETHERWITIL all the improvements now or herealier vrecied on the property, and all easements.
appurtenanees; and Axlures now or hereafter a part of the property. All replacements and additions shall also
be vovered by 1 Seeurity Instroment. Al of the foregaing i referred 1o in this Sevurity Instrument as the

“Property.” Bimovgr dnderstands and agrees thut MERS holds only legal ke Lo the nterests granted by
Rorrew er i) 808 Sevariy In:mumm! but, 11 necessary 1o comply with Lew or custom, MERS {as nominee fur
Jender and Leoder™s, aucu,sburk and assims) has the nehs 1o exercise any or all of those interests. including.
but not humited (o, uw__.rlgl__t_i 1w foreclose and seil the Propeny; and o wke any action required ol Lender
e huding, but not ll“tlll'il.“d-'fo._ rebeasing and canccling this Security Instrument.

BORROWERTTONVENANTS. that Borrower is lawfully seised of the estate hereby conveyed and has
the rght to grant and convey the Property and that the Property is unencumbered, except for eneumbrunces
of record. Borrower wartants and il delend penerally the title o the Property against all claims and
demands, subject 1o any c_ncumi_:mmu_s of fecord.

HENT combines sruform covenants for national use and non-urmtorm
y Jurisdicton o constilute & uniform security instrument covering real

THIS SECURITY INSTR
covenats with Timited varations
property.

UNIFORM COVENANTS. Borrdwsr aid Lender covenant and agree as follows:

[.  Payment of Principal, Interest, Egcr‘i}pﬁ Ttems, Prepayment Charges, and Late Charges.
Bortower shall pay when due the primeipal of) and interest on, the delt evadenced by the Note and any
prepayment charges and late charges duic urftlgr’ the Note, Borrower shall also pay Tunds for Escrow flems
pursuail 0 Secuon 3. Payments due underfhe Note and this Seeurity Instrument shalt be made o LS.
curreney. However, if any check or other instrumient received by Londer as payment under the 'Note or 1his
Securtly Instrument s returned o Lender un"p;z 4, Lender mayarequive that any or all subsequent paymenex
due under the Nole and this Security Instrunient be made indne or more of the follwing lomss. as selected
by Lender: (a) cash; (h) money order; (¢} certified check: hank _H«:ck. treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose osits are insurcd by a federal agency.
inswrumentality, or entity, or {d3 Electronic Funds Transfer.

Payments are deemed received by Lender when reegived” dl ﬂw location desigrated in the Note or ai
such uther location as may be designated by Lender in ‘m_&ﬁrc_lanu,mﬁ‘l'tiu_ NOLCE Provisions wm Secton 13,
Lender may return any payment or partial payment if the paymient-6i partial payments are insufficient to
bring the Loan curremt. Lender may acevpt any paviment or pdrisal paviment insutficient o bring the Loan
awrent, without wasver of any rights hereunder or prejudice t fs nghes o fefuse such payment or partial
payments in the future, but Lender is not obligated to apply siich payments at the time such payments are
aevepted. I each Penodic Payment is upplicd as of its se heduted-duedite. thet erder need nol pay inferest
on trapplied funds. Lender may hold such uapplied funds unil Bdfrstermakes-payiment o brng the Loan
current. 1 Borrower Joes nol du so within @ reasanabie peniod of Giae, Linger shalt cihor apply such tuads
or return them to Borrower. 1 not appbed earlier, such funds will be ;tpplud 1o the:outstanding principal
balance under the Note immedialely prior w foreclosure. No offset or ehamiwhich Hymrower might have now
or in the future against Lender shall relieve Borrower from making paymentsduc under fhe Note and this
Seeurity Ingtrument or performing the covenants and agreements secured by this-Secutity Tostrumesnt.

2. Application of Payvments or Proceeds, Except as otherwise deseribed-Tn this Section 2, all
pavients sccepted and applicd by Lender shalt be applicd in the following order of priority: {a)merest due
ander the Note: th principal due under the Now: (¢ amounts due under Section: 3: Such” paymenlx shall be
upplied 0 cach Periodic Payment in the order in which it becane due. Any rénalriing-smounts “shall be
applied first o late churges. seeond o any other amounis due under this Seeurily Inxltumx.m and then 1o
reduce the principil balance of Ure Note, :
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]I Euxdc: reu:ncra a payment [roms Borrower for a dehinguent Periodic Payment which includes s
sulligient ampunt wpay any late charge due, the payment may be appticd © the delinquent payment and the
fate charge. ll‘mmc tharcone Peniadic Paymenl is outstanding, Lender may apply any payment reeeived (ram
Borower o thé rcpa\,lmn{ of the Perivdic Payments if, and 1o the extent that, cach payment can be paid
fuil, To the t:'«;xcnt that day cxcess existy atler the payment is applied 1o the full payment of one or more
Perodic Payments,” such extoss may be applied o any Jate charges duc. Voluntury prepayments shall be
applred frst o any pnp,xymcm charges and then as deseribed m the Not.

Any application.of payments, insurance proceeds, or Miscelianeous Proveeds to principal due under the
Note shall not extend gr pustpune the due date, or change the ameunt, of the Periodic Payments.

3. Funds for Estrow Iteins: Borrower shall pay 1o Lender on the day Periodic Payments are due
ander the Note, wntif the Note @ paid in full, a sum (the “Fands™) w provide for payment of amounts due for:
(4] taxes and asscssmcms‘~_and uther, ijf't:ms which can attain priority vver this Security Instrument as 4 lien or
encumbrance on the Property; (b leasehold payments or ground rents on the Propenty, 1f any, (¢} premiums
for any and all insurance requiréd byLentier under Section 5. and () Mortgage Insurance premiums, iU any.
or any sums paysble by Borrowdr w Lender in liew of the payment of Mortgage Insurance premivms in
sccordanee with the provisions vl:Section 10: '"ﬂ%v. se Hers are called “Bserow Hems.™ AL onginanen or al any
time during the term of the Foans Lender may require that Community Association Dues, Fues, and
Assessments, if ary, be escrowed by Borrowes And such dugs, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish o Lender .rli notices of wnounts 10 he paid under this Section, Burrower
shall pay Lender the Funds for Escrow fte m\ unless Lender waives Borrower's obligation to pay the Funds
for any or all Hserow Rems. Lender may sabveBorowes™s obligatior w pay to Lender Funds for any or all
Eserow [tems at any ume. Any such waierimay only be in weiting. In the event of such waiver, Borrower
shall pay direcily, when and where payabig, lhc amounts dae for any Fserow e Tor which payment of
Funds has been W'mui by Lender and. it Lender requires, shall furnish to Lender reccipts evidencing such
puymeni within such time pernsd as Tender !ﬁa;.—"'-gjl:&iuzfc. Borrower's abhigation 10 make sech paymoents and
W provide recaips shall for all purposey be déemed 1o be™s covenant and agreement contained n this
Securiny Dastrunent. as the phrase “covenant and agreemont” 15 Gsed w Secnon ¥, 10 Borrower is ubligated
pm Egerow ltems divectly, pursuant 1o 5 waiver, and Borromr fails 1o pay the amount due for an Escrow
Hem, Lender may exereise s nghts under SectionsY iind piy such amount and Borrower shall then be
abligated under Seotnon ¥ w repay 1w Lender any such dmomt. Lénger may revoke the walver as to any or all
Fseraw Items at any ume by a notwe given in (Mﬁrd.m with Settion 13 and, upon such revocation.
Borrower shall pey (o Lender all Funds, and 1n such amounls d[:dm whgnreiuired under this Section 3,

Lender may, at any time, collect and hold Funds in an ampurl (4} sufficient to permit Lender o apply
the Funds at the lime specified under RESPA, and (b) not w exeved rhc__:rlfaximum amount a4 lender can
require under RESPA. Lender shall estimate the amount of lunds du_ oithe basis of current data and
reasonable estimates of expenditures of future Fscrow ltems or mhtr“ 1,“: in. d\,gm dance with Appheable

The Fords shall be held woan mstiwbon whose  deposits ’n‘i‘ _is'ﬁurcd'f h}' a federal agency,
instrumeniadity, ar entity (including Lendee, tf Lender 15 an mstitution whedse depasitsiare so insured) or in
any Federal Home Loan Bank. Lender shatl apply the Funds w pay the Esérow lerfsno later than the ling
specificd under RESPA. Lender shall not charge Borrower tor holding and-applying the Funds, annually
wsalyaing the eserow account, ur verifying the Escrow ltems. unless Lendér-pays Borgdver imerest on the
Funds und Applicable Law permis Lender w make such a charge, L nless an agreeriient ts made dn writing or
Applicable Luaw requires interest to be peid on the Funds, Lender shall not be reguired 1o pay B_Qrm'.m any
pnterest or earmpgs on the Funds. Borrower and Lender can agree in writing, hOWt‘\'LI‘ that Laferest shall be
paid on the Funds. Lender shall give to Borrower, without charge. an annpual &cwummg of the !‘undx as
reguired by RESPA. 2
IF there 15 a surplus of Funds held in escrow, as defined under RESPA. Lender” 'ﬁ‘ 4ucmanl w0
Borrower tor the excess Funds in aceordange with RESPAL I there 1% 2 shortage of B undw h\.ld ¥ User !
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._fl.fmui umicf RE%PA Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lendér the ambunliteessary 10 make up the shortage in aceordance with RESPA, bul in no mere than 12
winthly payments. §i there 15 a deficiency of Fands held i escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make ap
the deficieny.d acdardane with RESPA, bur in no more than 12 monthly payments.

Upon payment i full.otall sums secured by this Security Instrument, Lender shall prompuly refund w
Borrower any Funds held'by-Lender,

4. Charges; Liens. Borrower shall pay all raxes, assessments. charges. fines, and impositivas
attributable (o thePropenty whick:gan mitain priority over this Security Instrument, leasehold puyments or
ground rents on thie Propenty’ if dny, and Community Associntion [Jues, Fees, and Assessments, if any, To
the extent that these itins’are Fserow, ltems. Botrower shall pay them in the manner provided i Section 3,

Borrower shalt pmmpti} discharee any Ben whach has priority over dis Seeurity Instrument unless
Rorrower: {a) agrecs in“wiling to he payment of the sbhigation secured by the Hen m a manner acceptable to
fender. but only sa lang .xa..li_us.nmu e performing such agreensent, (b} contests the ten in goud luth by, or
defends against enforeement otj.-mc_,.!'ién in, legal proveedings which in Lender's opinion operate o prevent
the entorcement ol the benswhife thosepioeeedings are pending. but vely until such proceedings are
concluded; or (¢} secures E‘runi”[:;r}:-:..lﬁ-tnl'iicfj, Fthe lien an agreemem satisfactory 1o Lender subordinaung the
lien to this Sceurity Instrument 3 Lender ditermimes that any part of the Property is subject 10 a lien which
can atlain priority over this Sceurity inéwurent, Lender may give Borrower a notice identifying the lien.
Within 19 days of the date on which that amnu, !s nven, Borrower shall sansfy the hien or take one or moie
of the actions set forth above in this Seetiph 4. . .

Lender may require Borrower to pay a.one=ime churge for a real estate tax verification and/or reporting
service used by Lender in connection withithis Loan.

5. Property [nsurance, Borrower shill keep the improvements now cxisting or herealier crected on
the Property insured agamst loss by five, Elé:@ar1§s ncluded wighin the term “extended coverage” and any
other hazards inciudimg. bul not Hmited w. carthquakes and ffoods, for which Lender reguires msurance. This
mswanee shatl be maintamed in the smounts (ncluding "Icgiuif‘l_ilil,* Fevelst and tor the periods that FLender
reguires, Whal Lender reguires pursuant o the precedidy séntences van change during the term of the Loan,
The insurance carrier providing the insurance shall bs.'uchn en by Boreower subject W Lender’s right m
disuppranve Bomower's chowce, which right shall not -be wcrcncd unyegasonably. Lender may require
Borrower to pay, @ connecnion with this Loan. either: {af 4 one-time: sharge for food zone determination,
certification and tracking services: or (b} a one-time chargé fon ﬂocd one, determination and certificarion
services and subsequent charges each time remappings or mrmlar cha%cs wceur which reasonably might
affect such determination Or ceriification. Bomower shall aisu b IC%p{)!’!‘ﬂblL for the payment of aoy fees
imposed by the Federal Emergency Management Agency in -.onnunolz AWith the review of any flood zone
determmation sesulting from an objection hy Borrower, =

I Borrower fals o maiman any of the coverages dasu‘l’hcd .zbmt: Icndu may oblain insurance
ceverage. al Lender's option and Borrower's expense. Lender 15 unger i uhiwmmn W purchasy any
particular type or amouent of coverage, Therefore. such coverupe shali vovgr Lender;, bur maght or might not
proteat Borrower, Borrower s equily in the !’mru_rl), of the canients of ‘Eht‘ i’mpub peast any sk, hand
ar labadity und mght proside greater o iosser coserage than wils previousiy Tefleel. Bormwer
agknowledges that the cost of the insurance coverage so obtamed mightsignificantly
insurance that Borrower could have obmined. Any amounts disbursed by Lendersungér this Section § shall
beeome additional debt of Borrower secured by this Security Instrument. These amounts shal bear mierest at
the Note rate from the date of disbursement gnd shail be pavable, with such interest, upon nouu, tmm Lender
1o Borrower requesting payment, 5 :

All insurance policies required by Lender and renewals ol such policies e,hali be mhjeul 1o Luuicr §
right to disapprove such policies, shall include a standard morigage clause, and shalb'name Eender as
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mogtpagesandiords an additienal foss payee. Lender shall have the vight 1o hold the policiey and rengwal
certrficates. 1 Lenddrrequires, Borrower shall prompily give 1o Lender all receipts of paid premiums and
renewa] noticesAY Barrawer obtams sny form of insurance coverage, not wiberwise regaired by Lender, for
damage to, of desir uuwn .o, the Property. such policy shall include o standard mortgage clause and shall
name Lendér o€ mortzages andior as an additional loss payee.

fn the gvent ok joss, Bormwcr shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of luss i1 not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any msumme pmcwda, whether or not the underlying insurance was required by Lender, shall be
applied 10 rcsmmno “orrepa_ofithe Property, if the restoration or repakr is cconomically feasible and
lLender's securily 18 nof Iti;»,sclm Sluring such repanr and restoration period, Lender shall have the right o
hold such insurance proveeds until Lénder has had an opportunity to inspeet such Property 1o ensure the wark
fas beeo vompleted 10 Lender's %-al'iﬁt‘-'u;_ziun provided that such inspection shall be underaken prowmptly.
Lender may disburse Pli'lttbd‘\ o therepairs and restoranon o a sisgle paymenl or in a series of progress
paviments as the sork 1y u}mp!uLd Leatess gn o agreement 1 made i wriung or Appiicabke Law reguires
serest to be patd on such insurinee proveeds, Lender shall not be required o pay Bormower any interest ot
varningy on such proceeds. lué,a,.lt:l publiv-adpdsters, or other tird paries. retained by Borrower shadl not be
puid out of the insurgnce procecds.and shalibe fhae sole obligation of Borrower, [F the restoration or repair is
not econontically feasible or Lender’s security would be lessened, the insurance proceeds shal! be appiied 10
the sums secured by this Secursty Insrmnent, whether or not then due. with the excess, if any. paid w
Borrower. Such insurance proceeds shall be applied 1n'the order provided for in Section 2

If Borrower abandons the Property, Lendér may file, ncpotiate and setile any available inswrance claim
anil related matters. 1 Borrower does nél redposid within 30 days to a notice ffom Lender that the insurance
carrier has ulfered o settfe a claim, then Lerder may negotiate and seithe the claim, The 30-day peoud will
begin whep the notice 15 given. o either v, or i Lender acquires the Property under Section 22 or
vtherwise, Barrower hereby wssgns o Lender (8 Bompwer’s sipghts W any insuranee pracoeds @ an amount
Jol 10 exceed U amounts unpald under the Nofe or this \,uzmy ipstrument, and (b} any vther of Borrower's
rights tother than the night 1o any relusd of uncarnedprremivnts, pod by Borrowen) under af) nsurance
pahicies vovering the Property, msofar as such rights are ; pp licabicito the coverage of the Property. Lender
may Use the insurance proceeds either 1o repair or restére the I’mput\ oF o pay amounts unpaitd under the
Nute or this Securtty Instrunent, whether or not then dugs .

6. Occupancy. Bomower shalt occupy, establish, md nse he nglm\ as Borrower's principal
rcsidenue within 60 days after the execution of this Security Instrpmiit and shall vontinue te otcupy the

Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall wot be umemon’tb‘y u]thhdd or unless oxtenuating

circumstances exist which are beyond Borrowaer™s control.

7. Preservation, Maintenance and Proteclion of the I’mper ;-'h:__speu.l__mm. Borrower shall not
destrovy, damage or impair the Property. aftow the Property W deteiioriie of commil wasie on the Property.
Whether ar ot Borower ts residing in the Property, Borrower shall mamiaip the Property in arder 1o prevent
the Preperty from detenorating or deereasing in value due w0 s condition. Einless it i Jetermined pursuant to
Secton 5 1wt Tepair oF restoration 15 rot evonomically teasibie, Borrowsr shall pmmpil) Jepair the Property
IF darnaged (0 avond further deterioration o damage. 1T insurance or Jendemnation . progeeds are paid in
comection with damage 1o, or the taking ofl the Property, Borrower shall-be responstble for repairmg ur
restoring the Propesty only i Lender has released proceeds for such purposes, Lu}du fivay dishyrse pr uu.\.dn
{or the repairs and restoration in 3 singlke pavment or in a series of progr pd}’t!l&,ﬁ[*"
completed. If the insurance of condemnution procesds wre not sufficient w repaik or ¥
Borrawer is not relieved of Bomower's abligation for the completion of such repuir.of téstoratiop?

Lengder or its agent may make roasonable entries upon and mnspectons ol thié l’mpcrlv 10 has
reasonable cause. Lender may inspect the imerior of the improvements on e Property: Lendés 'shal give
Rurrower notice at the tme of o priar w sueh Ao wteniar inspection spevilying such ready ahha

g Plt)pt‘ﬂ)
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B&rmwers Loan Application. Borrower shall be ta default i, Juring the Loan application
pmu.s\ Bompiver Or=any persons of entuies scting at the dueetion of Borrower o1 with Borrower™s
knowiedge or consert, gave materially fatse. misleadmg, or nacewrate information or statements w Lender
tor failed to provide Lénder with material information) in connegtion with the Laan. Material representations
inciude, bt are mds lirted 10, representations concenung Bomower's secupingy of the Propenty as
Bormower™s prncipdl esiderice,

9. Protection of'Lendes’s Interest in the Property and Rights Under this Security Instrument,
It {a) Borrower fails 1o perfom. [hu covenants and agrecments contained in this Security Instrument, {b) there
is a legal prmc::dm" thin I'HILJ'H stgnificantty affect Lender's inerest i the Propeny andior rights under this
Security Instrurment’ {am,h s a ;;mm:t.dmg: w bankrupley . pobate, fur condemnation or forfeiture, for
entorcement of a lier’ which mab #tlain priority over this Secunty lastrumeni or w enforce luws or
regulations), or (¢} Borrower has-abandened the Propeny. then Lender may do and pay for whatever is
reasonable or approprilcsles protect<lénder's omerest in the Property and rights under this Securily
Instrumnent, includimg profecting andior dssessing the value of the Property, and securing andior repairing the
Property. Lender’s actions can ictude, bug are not linuted to: {2) paying any sums secured by o hew which
has priority over this Security nstfment, () dapearing in cowrt; and (¢} paying reasonable altomeys’ fees o
profedt (g interest in the Property andfor righits dnder this Scounty Instrumient, including its secured position
1k bankraptey proceading, S&Eut}ng the Property includes, but i net miad w0, entenng the Property 1o
make repairs, change locks, replace or toard up doors and windows, drain water from pipe&, eliminaie
building or other code violauons or danﬂemus pionditions. and have wilities tirned on or off. Although
Lender may take action under this butwn 9 LL]’] cr does not have o de so and 15 not under any duty or
obligation to do so. Tt is agreed that Lmdf:r inelirs no liability for net taking any or all acoons authorized
under this Section 9.

Any amonts disbursed by Lender l:ndc‘l this Section 9 shall become addinonal debt of Bomrower
secured by this Security Insirument. These ampunts shall b;.;r interest al the Note rate from the date of
dishursement and shall be payuble. with sueiinteress, up;m BQ'[ILC from Lender o Borrower requesting
payiment L
i this Security Instrument 15 on # feuschold. Bnno»\u shdl] u.mnpl) with all the provisions of the lease,
If Borrower Augums lee title (o Uw Property, the icaxchmd .md the fee title shall not merge unless Lender
agrees 1 the merger in writing. :

1. Mortgage Insurance. 1 Lender required Mnr!mm Li)S
Borrower shall pay the premiams required w0 maisain the ’\’10113:151. il‘)SLlrdnCL in effect, [, for a any rgason,
the Mortgage Insuranee coverage required by Lender ceases to'be available from the moriguge msurer tha
previousty provided such insuvance and Borower was vegured to make séperately designated payments
wnwvard the premiums for Martgage Insurance, Borrower shall p}w Lhe prefipms required 1o oblain coverage
substantially equivaient o the Mortgage Insuranee previously i efetl atd austsubstantially equivalent o
the cost o Borrower ot the Mortgage Ensurance previously m cﬂ"ecz romi an aiernate mortgage insurer
selected by Lender. It substanually equivalent Monguge Insurance coverdye is notavailable, Horrower shall
continue o pay to Lender the amowt of the separmely destgnated payments that were due when the
mstranee coverage eeased o be i effect. Lender will aceepl, use and retain thege pavments & o non-
refundable loss reserve in lien of Morgage Insurance. Such loss “reserve shall“bes non-refundable,
notwithstanding the fact that the Loan s ultimaely p;-iid in tull. und LenBershalj-nolbe required 1o pay
Borrower any inlerest o earnings on sucl 1oss reserve. Lender can no longer requife 1oss reserve payments if
Mortgage Insuranee coverage (in the amount and for the period that Lender requires) provided By an insuree
selected by Lender again becomes available, is obtained, wnd Lender requires scparately dwg?nutud payments
woward the premiums for Morigape Insurance, 1 Lender required Mortgage Insurante s o gondition ol
making the Loan and Borrower was required to make separatcly designatcd pa}xmms toward lhs_.' prENIUMS
for Mortgage Insurance, Borrower shall pay the premivms required to maintaim Mortgage hisuruice'm effict,
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or lD prm‘IdL a nghn- mILdebiE loss reserve., until Lender's cequmrement for Mortgage Insurance ends in
aecdtdance with any Writlen agreement between Botrower and Lender prov iding for such ermiration or uatil
lermrnabion s r}qu_ﬂ__t.i_[ h:,' Apphicable Law, Nothing i this Section 10 alfects Borrower's obligation u pay
interest at the.fate provided in the Note,

Mongage InsuPancérdimburses Lender (or any entily that purchases the Note) for cerrain losses it may
meur if Borrower docs noLrépay the Loan as agreed. Borrower s not a party (o the Mortgage lnsurance.

Morgage insurers-évaliate thatr wial sk on all such isurance in forge from tme fo Hme, and may
citer o agreements with other parties that share or modity their risk, or reduce Tosses. These agreements
are of tenns and mmﬁ{inns arg satisfactory 1o the mongage msurer and the other party {or parties) o
these agreements, T?lesc ag :c;.mum mdy require the morlgage insurer (o make payments using any source of
funds that the mortl,agc ansurer 11’1d‘€ have avaalable {which may include funds oblained from Mortgage
nsurance premiums). &

Az g result of thes durwmuzls lendcr any purchaser of the Note, another insurer, any reinsurer, any
wther enlily, or any alfiliate of: ANy, uf{m foregoing, may teeeive {divsetly or mdirectly) anrounts Wiat derive
froms for might be characterized-ds ) portion of Borrower's payments for \40!15a s Insurance, i exchange
tor sharing or moditying the Aprgs ig\., saieT s nsk, o reducing losses 1 such agreement provides thal an
athiliate of Lender wkes a share ofthie insdfer's sk in cxa,hany. for a share of the premiums pad o the
msurer, the arrangement is ofien femred “‘ngplne reinsurance.” Furilwr:

{a) Any such agrecments will qit affect the amounts that Borrower has agreed to pay fov
Mortgage Insurance, or any other tefmg of l_lle':"l‘.o'au. Such agreements will not inerease the amount
Borrower will owe for Mertgage Insuraice, and they will aot entitle Borrower to any relund.

{b) Any such agreements will totalfedt the rights Borrower has—if any— with respect o the
Mouortgage lnsurance under the Homeowners Protection Act of 1998 or any other bew. These rights may
inetude the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortguge Insurance tepminated sulomaticaily, and/or (0 receive a refund of any
Mortgage lusorance pramivms that were unéarned at the tlme of such vancellation or lermination.

11, Assignment of Miscellaneous ’i’muﬂ:eis' l-urlumre. !\'I’l Muscellancous Procveds wre hereby
assigned o and shall be paid to Lender,

If the Properes is damaged. such Miscellancous Préceeds shall: bc applied 1o restorasion or repair of the
Property. " the restoration or repair is economically feasible wind, Lender's security 15 not lessened. During
such repair and restoration period, Lender shall have the n:,m w FTd such Miscellaneous Proveeds until
Lendes has had un opportunity 1o ipspect such Property 1o ensuie the' Wink has been completed 1o Lender’s
sutisfaction, provided that such inspection shall be underaken pr nmpth I mdu may piey tor the repairs and
restoration i a smgle disbursement or m 3 sertes of progress geyments as g work is completed. Unless an
agreement ks made in writing or Applicable Law requires soterest o be paui on such Miscellancous Proceeds,
I ender shall not be regired 1o pay Bormower any interest of carmingd on ,_-,mb Masegllancous Proveeds. 8 the
restorativn of repaic 15 not economically feagible or Lender's secutivy ®ould be lessened. the Miscelluneous
Proceeds shall be apphed w the sums seeured by this Security [nstrument, whetherornot then due. with the
exeess, 1f any, paid 10 Borrower. Such Miscellancous Proceeds sitall besapplied in the order provided for in
Seghion 2. : i

In the event of w total taking, destruction. or loss in vajue of the Property: the Miscellancous Proceeds
shall be applicd to the sums sccured by this Security nstrument, whether m""m':t'Ihcﬁi‘dpﬁt‘f witl the excess,
any, paid 1o Bomower, T

In the event of a partial taking, deswucton, or loss m o value of the I’lopcm n which ihe' fair market
vabug vf the Propeny immedately before the partial wking, Jestruetion, or loss i vatue (s Lqmi Lo0r greater
than the amount of the sums sceured by this Securty Instrument immediately bufou: the pm[ml taking.
destruction, or toss in value, unless Borrower and Lender oiherw ise agree ) wrilig. e Sums seeired by this
Security lostrument shall be reduced by the amuunt of the Miscellaneous Proceeds muﬁ:plzcd by the
lollowing fraction: (2} the tote! amount of the sums secured immediately beford; lim ;Jd.ﬂlzll tdkmu
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d(ﬁa{tuuié\n o iess in value divided by (b) the fair marker value of the Propeny nnmediately before the
panui aking, dcs,tructlon ar foss 11 value. Any balance shall be puid to Borrower,

fn the event n_i_,_q_. partial aking, destruchon, or logs in value of the Property in which the lar market
value of [iw_.-l"r@pé_;_?y immedately before the partial wking. destruction, or [oss in value 1s less than the
wmnount o The sumi, sedyred immediately before the purtial kg, destruction, or loss i value, unless
Borrower and Lenderothertvise agree m writing. the Miscellancous Proceeds shall be applied w the sums
»u'uud by this SeeurityAnswoment wheiher or not the sums are then due,

{the Property 48 Ahdudmmd by Burrower, or if, aller nouce by Lender o Borrower that the Opposing
Party (us defined i_'ri‘ 1he nexi s_c,m;-n;u ) oflers 0 make an award w setile a claim for damages, Borrower fails
to respond 10 Lendér within 30 days after the date the notee 15 given, Lender is authorized 1o collect and
apply the Misvellanenus Procecds cither to restoration or repair of the Properly or to the sums secured by this
Seewity Instrument. whether or nal, ﬂm] due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Procecds: 0r the: par:) dgdmsi whom Borrower bas a night of action i regard to Miscellaneous
Proceeds.

Borrower shall be in deiamh !i an} action or proceedmg, whether civil or ¢rimmal, is begun that,
lender's judgment. coutd resuttm forfeitire ol the Property o other material inpairment of lmdcr §
interest in the Propenty or rwhts undar Ly L»unly tnstroment. Burrower can cure such a defuult and, (f
aeceleration bas occurred. remsiae-as | pl- whed i Section 19, by causing the action or proveedmg 10 be
dismissed wiih a ruling that, in Lendes’ Judt_,munt precludes forfetture of the Propety of uther material
impatrment of Lender’s interest i the l’_mp(:l{) orfights under this Security Ingtrument. The proceeds of any
award or clam for damages thal are az‘}_rﬂiutah-ié 1o the Bupairment of Lendsr's mterest s the Property are
hereby assipned and shall be paid w Lender

Al Misceltaneous Proceeds thar are nm appllu.l 1o restoration or repair of the Property shall be upphied
1 the order provided for in Seetion 2.

12. Borrower Not Releasod; i*urhwr.mu By Lender Not o Waiver. Extension ot the time Tor
payment or modification of amortization of the $ums secured’bythis Security Instrument granted by Lender
o Borrower or any Successor i Interest of Borrower shalf not Opérate 1o release the hability of Borrower or
any Successors m nterest of Bormrower. Lender shall pit b rchircd to commence proceedings against any
Successer in Interest of Borrower or to reflse 10 exlund_ume for payment or otherwise modily umorlization
of the sums seeured by this Security Insirument by reds demand made by the original Borrower or
any Successors i Interest of Borrower, Any forbear voAendet m exercismye any night or remedy
e luging. withow limitation. Lender’s avceptance ol puymeits from 1Hird persons. entities or SUCCessors i
Interest of Borrower or i amaunts fess than the smount then duc shali not -_bc g waiver of or preclude the
exercise ob any right or remedy, T :

13, Joint and Several Liabiity; Co-signers; ‘suuessun. and A\sslgns Bound. Borrower covenants
and agrees that Borrower's obhgations and liablisy shall be jobi aird-Se wral, ‘Hm\ ever, any Borrower whoe
vo-signs this Security Instrument but does not execute (he Note (a “Co-simer™ ) {aLis sa-signing this Securny
Instrument only {o mongage, grant end convey the co-sigaer’s interest in:‘_ﬂ}c;}’r'upcn}_ ynder the wrms of this
Security Instrument; (b) i5 not personally obligated (o pay the sums secured by this Segurity Instrument; and
(¢7 agrees that Lender and any other Bumower can agres b extend, modify forbgar or make any
accommiodations with regard o the terms of this Scourity Immlm»ni o the' Note without the
CO-SIENCT'S Consent, o

Subject i the provistons of Section 18, any Successor in Interest of Borrowed whu assumgs Borrower’s
obhgatons wndey this scourity Jastrument an writing, and is approved by Legder, shall obtuin all of
Borrower™s nghts wed benefils under thes Security lsrument. Borrower shaN not-be |LlL4."\cd frem
Borrower's obligatuons and Hability under this Securtty Instrument unless Lended dgi‘u% 10 such rilease in
wiiting, Pl covenants wnd agreenments of Ui Secunity istrument shall bind (exveplas pruwdu‘l nESecLon
20) and benetit the successors and assigns of Lender. :
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Y147 Lot Charges. Lender may cliarge Borower fees for servives pertbrmed 0 congrection with
Borrower's defaull "i“n"r_ the purpose of protecting Lender’s interest in the Property and rights ander ihis
Sedurily Instrenentydtclyding. bue not Himted (o, stormeys® ices. property inspection and valuation fees, In
repard o sn vesiAle absence of express authority in this Secunty Instrument 10 charge a specifiv fee
o Borrowel sl ot be wdnsiroed e o prohebinoen sn the charging of such tee. Leader may not charge fees
Usat are expressly prokibited b} this Secarity Insrumient or by Applicable Law.

e Loan s subjpell to's Jaw which sets moximum loan charges, and that Jaw is finally interpreted so
that the interest or ohendoa sharges collected or w be collected i connection with the Loan exceed the
permitied limits, then: (ayany. such loan charge shall be reduced by the amount necessary w reduee the
charge 10 the permitted Hmit) and” 'b) any sums already collected from Borrower which exeesded pernntted
[trnits will be retunded o Bum)wu Lender may choose to make this refund by reducing the principal owed
urider the Note or by mdkmu a direct paymen to Borrower. I a refund reduces principal, the reduction will
be treated as a partial prepayment wnhom any prepayment charge (whether or not a prepayiment charge is
provided for uader the Notek-Borrawer's acceptance ol any such retund made by direct paymen 10 Bomrower
witl constitute & watver ol any right of action Borrawer might have arising oul of such overcharge.

15, Notices. All notices given by Bidmower or Lender in conneetion with this Seeurity Instrument
must be in wriling. Any notce Bnrruwtl i gornection with this Security Enstrument shalt be deemed w©
have bu,m wiven W Borrower when.miai! led frst class manl or when actually detivered o Borrower's notice
sddress 1§ sent by other nweans. Noticedo ary one Burower shall constitute notice 1o all Borrowers unless
Appticable Law cxpressly requires othérwise. Fhe notice address shall be the Property Address unless
Borrower has desipnated a substiute ﬁ_l),!:i'cc‘_lﬂdda‘e:és by notice 1o Lender, Borrower shall promptly notfy
Lender of Borrower's change of address” WCender specities a procedure for reporting Borrower’s change of
addreds, then Boreower shall only repert a‘change of address throngh that specified procedure, There imay be
only one designated notice address under this.Sécurity Instrument at any one time. Any natice o Lender shall
be given by delivering it or by maifing it by {irsCelass mail 8 dender's addresy stated herein unless Lender
has designated another address by notice to Borrower. Any netice i connection with this Security Instrament
shall not be deemed 1o have boen given s Lender until actalky cived by Lender. 1M any notice required by
thes Seeurity instrument is also reguired uader Applicable Law, 1|n, Appilcablc Aaw requirement witl satisfy
the comesponding requirement under this Seeuriy Imirumunt ;

16. Governing Law; Severability; Rules of>Constriction. This Security Instrumem shall be
governed by federal law and the law ot the jurisdiciion,in which: the Property 15 located. Al rights and
obliggiions contained i this Secunty Instrument are subject o dRy S requirements and  limitations of
Apphicable Law. Applicable Law might explicitty or impheiily slfow the pafies 1o agree by contract or it
maght be silent. but such sifence shalt not be constnsed as & profibition againsf agreement by contract, fn e
event that any provision or clause of this Secority Tnstrument or e Note piinflicts with Apphcabie Law, such
conthet shall not atfect other provisions of this Security En\ll‘umcm uf th Note Mmh van be given effect
without the conflicting provigion. e

As used in this Security Instramient: (n) words of the nmswhm: ;,em%er shul mean and meiude
vorresponding neuter words or words of the feminine gender; (b wofds in the >mgul.xr shall mean ang
mclude the pluradf and vice versas and (¢f the word "may” gives sole diseretion wi(ho'm"any.f}tﬁigamon tu fake
any avlion, Ty .

17. Borrower’s Copy. Borrower shall be given one copy of the Note diibal his Secunty Instrument.

18. Transfer of the Property or a Beueficial Interest in Burrower, Ag uséd this Section 15,
“Interest in the Property” means any legal or beneficial imerest in the Meoperty, theinding. b ned Timited 1w,
those beneficial interests transferred in a bond for deed, contravt for deed, instaliment sales centraci or
escrow agreement, the intent of which is the transfer o tile by Borrower ot a fuure ' duié to.a purchaser,

o all or any part of the Property or any [nterest in the Praperty is sold or wansférred LoFil Borrower is
not a natural person #ad a beneficial interest in Borrower is sold or tansferred) witheutAlender’s prior
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mmm wmcm I'(.ndur may require noediate payment in futl of all sums secured by tus Security
Instrument, Hu\\a x this option shall npot be exercised by Lender if such exercise s prohibited by
Applicable Law. 0

I Lender ¢ Cﬂlbtb his cption, Lender shall give Borrower netiee of acceleration. The notice shatl
provide a pen@é of ot fets than 30 days frem the date the notice is given i actondance with Section 3
within whigh Bor rower musTpay all sums sequred by this Security Instrument. 1€ Borower fails 1o pay these
sums prior fo the cxpilfmun of this period, Lender may invoke any remedies perminted by this Security
Instrument withow Iuﬂmr nizkice of demand on Borrower,

19. Borrower Rq,ht “Reimstate After Acceleration, I Borrower meets cenain condisons,
Borrower shall have the right to Tave enforcement of thus Secunty Instrument discontinued at any time prior
w0 the earliest oft {a) five days before sate of the Property pursuant w any power of sale contained in this
Security [nstrument: (B) such other penied ax Applicable Law nught specity for the tenmination of Borrower’s
right w reinstates or (€3 enlsy, of a ;mlgmcnt enforeing this Security nstrument. Those conditions are thay
Borrower: (a) pays Lenderallsums W émh then would be due under this Becunily fnstrument snd the Nole as
i no acceleration had ocewrfudi 1b) cures any detaull of any other covenants o agreements,
(¢} payy all expenses incurred in, 'Cnf'ns'ci_ng--'lhis:_Sruurity Instrument, including, but not limied to, reasonable
anornevs” fees, property inspection-aid vahiiion fees. and other fees incurred for the purpose of protecting
fender's interest in the Properts and pebis under this Security Instrument: and (d) lakes such action as
Lender may reasonably require to assurethad Lendesls interest in the Property and rights under this Securtiy
instrument. and Borrower's obligation 1o pay the™swis secured by thes Securily Instrument. siall continue
unrchanged, Lender may requere that Borowey pdy such remstatement sums and expenses s one or more of
e following forms, as selected by Lénder: (&) cash: (B) muney order: {v) centified check. bank check.
ueasurer's check or cashivr's check, provitied uny such check s drawn upon an iestitution whose Jepusis are
insurcd by a Federal agency, insrumentality, or entity: or (d} Electronic Funds Transter. Lipon remstatemeny
by Borrower. this Secursty Instrumneit and ubligations sceured hereby shadl remain fully effective us 1if no
acceleration had occurred. However, this righfilo lcmamu \hd” not apply m the case of acceleration under
Section |8,

20. Sale of Note; Chaoge of Loan Servicer; Nom.e of ("‘ri'evance. The Note or i partial interest in
the Nole (together with thig Securily instrument} canibe sold eng or more nmes without prior noetice 1o
Bumm er, A sale might result in a chasge in the emity: Lknown as the “Loan Servicer”) that cotlects Periodic

Payments due under the Note and this Seewrity !nslms et gnd_performs other mortgage loan servicing
obligations under the Note, this Security Instroment. and »\;);3 b%tz Aw, There also might be ene or more
changes of te Loan Servicer unrclated o & sale of the Now B there 1% & change of the Loan Servicer,
Borrower will be given wrilten notice of the change which will state the pame and address of the new Loau
Servicer. the address 1o which payments should be made and’ any r_}lhu ;nfsrm.iixcm RESPA requires n
conmeclion with & notice of transler of servicing, 1f the Note is suld” aiidd (hereufier the Loan is sersced by
Lodn Servicer other than the purchaser of the Note, the morigage [ den, cmg abi igations‘ to Borrower will
verna with the Loan Servieer or be fransferred o a successar Loun .Suan,u d”d are ml assumed by thw
Note purchaser unless otherwise provided by the Note purchaser. :

Neither Borrower nor Lender may conunence. oin. or be ]umcd L any _]udll,l:ﬂ alion (as either an
individual litigant or the member of a class) that arises from the other part¥ “sactions p_ursu_am 1o this Secarity
Instrument or that alleges that the other party has breached any provisien of-ordnyduty ‘owed by reason aof,
this Security Instrumnent, until such Borrower or Lender hag notified the other party fwith such potice given
iy vomphiance with the requirements of Section 13) ol such alleged breach snd nt‘" rided the otherparty hereto
a reasonable period after the giving of such notice 1o ke concetive action. 1F 1A faplie: Ble khw provides a
time period which must elapse before certain action can be Laken, that time period Wil be déemed 10 be
seasonable for purposes of this paragraph. The notice of acccleration and epportunily o a,un gnen o
Borrower pursuant to Secuon 22 and the notice of acceleration given to Borower pursilany 0 \cctmn 13
shall be devined t satisfy the notice and opporiunity (o lake Ccorreelive avkion provisionsy ihls tmn 40
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21, Hugardous Substances. As used in this Section 210 () “Hazardous Substances™ are those
substances defined-dsioxic or hazardous substances. polintants, or wastes by Environmental Law and the
foilowing substarivesgasoline, kerosene, other fammable or toxic petroleum products, toxic peshiodes dnd
herhicides, _\;d’i; ile lucnts, materials containing asbestos or formaldehyde. and radioactive materals, (b

Envirammienta] Cmigins federal laws and laws of the rssdicnon where the Property 15 located Ihdl
relate 10 health, e-aim o Thvronmental pratection: (¢} "Tnvionmental Cleanup™ invludes any response
action, remedial aciong"ordemoval action, as defimed m Boveonmenta) Law: and {d) an "Ensaronmentyl
Condition” means 3. condition. that can cause, cortribute 1o, or otherwise frigger an Enviconmental Cleanup,

Borrower shll.abt cauge or pernit the presence. use, disposal, storage. or release of any Hazardous
Substances, or lheéilenso refease any Hazardous Substances, on or in the Property. Borrower shall not do,
nor ullow anyone clseitor do, anythmg:. affecting the Property (a) that 1s i vielation of any Environmental
Law. {b) which creates all Cnvironiriemal Condition, or {€) which, due 10 the presence, use, or release of a
Huzardous Substanee, creates a condition that adversely atfects the value of the Property The preceding two
septences shall not 3pply toAh présente, use, of storage onthe Property of smal) quantities of Hazardous
Substances that are generally recognized o be appropriate 10 normal residential uses and to maintenance of
the Propesty (inchuding, but nm lmmtd - Peardous substances i consumer products).

Borrower shall promptly give Tender Writien notice of (a) any investigativn, claim, demand, lawsuit o
other action by upy governmemal-or mgnld:ory dEgENCY OF privae party invobving the Property and any
[lazardous Substance or Fovironmentdl daw of. which Borrower bas actual knowledge, (b any
Environmental Condison, meluding bur sl llmmd 1o, any spilling, leaking. discharge, release or threat of
refease of any Hazardous Substance. and (o3 apy condition caused by the presence, use or release of 4
Hlazardous Substanee which adversely aifeis the vatue of the Property 11 Bormrower leams. or 15 notified by
any governmental or regutatory authoriiy,"or'any private party. that any removal or other remedialion i any
[Mazardous Substonee affecting the Properry®is necessary. Borrowser shall promptly ke all necessary
remedial actions 1 accordance with ifnx-iil“nﬁh‘é;_:ﬂ(ul Law. ?\uthznv berem shall create any obbigation on
Lender for an Environmensal Cleanup,

NON-UNIFORM COVENANTS, Dorrower and Lender further covenam and agree as follows:

22, Acceleration; Remedies, Lender shall givenetice to Borrower prior to acecleration following
Borcower's breach of any covenant or agreement in (his Security Tostrument (but not prior w
acceleration under Section 18 unless Applicable Law pmndc therwise). The notice shall specify:
{u) the defaui; (1) the action required to cure the default; (€) @*date, aat fess than 36 days from the
date the notice is glven to Borrower, by which the defuult inyst be cuted; and €d) that failure 1o cure
the default on or before the date specified in the uefive may fesult in geceleration of the sums secured
by this Security Instrument and sale of the Property ar pulific auctivt af a date not less than 20 days
in the fisture, The notice shall further inform Borrower of the right to-reinstate after aveeleration, the
cight (o bring a court action to assert the non-existence of a deétauli o iiig_y other defense of Borrower
to scceleration and sale, and any other matiers cequived to he mchided tn the notice by Applicable
Luw. I the default is pot cured on or before the date specified i the notice, I.¢nder at is option, may
require inmmediate payment in full of oll sums secured by this Secueity Insiryment without further
demand and may ivoke the power of sate and/or auy other remedies permitted by Applicable Law.
Lender shall be cotitled o coliect all expenses incurrved in pursuing the-Temédies provided in this
Section 22, inchsding, but not Himited to, reasonable attorneys® fees and costs of ttle evidence,

If Lender invokes the power of sule, Lender shall give wrillen notice to; Trustee ofthesoccurrence
of an event of default and of Lender’s election tn cause the Property to be: 503, Trusted angd Lender
shall take such actlon regarding notice of sale and shall give such aotices té Birrewer and 1o other
persons us Appliculile Law joay require, Afler the time required by Apphcdhle Faw and afler
publication of the notice of sale, Trustee, withont demand on Borrewer, shall self the Propert;, at
public auction (v e highest bidder at the tme and place and under the terms (Iewgmli i m the num'e
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of sukein ani or wiore parcels and fu any order Trustee determines. Trustee may pustpone sale of the
Preperty for-a p_f:rio'id or periods permitied by Applicable Law by public annosncement at the time
and place lixed:in the nolice of sale, Lender or its designee may purchase the Property at any sale.

Trustee”shal} deliver to the purchaser Trustee’s deed conveying the Property withoul any
covenant or warranty, ‘expressed or implied. The recitaly in the Trustee’'s deed shall be prima facle
evidence of the trut]t”ol"lh‘iz"s.tateuwms nrade therein. Trusiee shall apply the proceeds of the sale in the
following order: {a) todlltxpenses of the sale, including, but not limited to, reasonabie Trustee's aod
atforneys’ foes; {h‘}...ﬂ': ull sums.secured by this Security Instrument: and (¢} any excess {o the person or
persons tegally entitled to jt.or “te the clerk of the superior couri of the county In which the saie
took place, S

23, Reconveyanee Upon pavment of all sums sceured by this Secwnity Instrument, Lender shall
request Trustee o reconviy the Prapesty.and shall surrender this Securty Instrumient and all notes evidencing
debt secured by this Secarity. Instrumwit t Trustee, ‘Trustee shall reconvey the Property without warranty o
the person or persons fepatbe entithien 15011 Such pesson or persons shall pay any recordation costs and e
Trustes's fee Tor prepaning the :

34, Sabstitote Trustee, lr'accordante with Appliceble Law, Lender may from tme Lo ime appoint a
successor wustee 1o any Trusteg. appoinied Dereunder who has ceased to act. Withoul convevance of the
Property, the SUCCessor trusiee shiali-sucrevd 1O all the nlie, power and dubies conterzed apon Trustes herern
and by Applicable Law TS 4

25, Use of Property, The property i8 ol uséd principaily for agricultural purposes.

Zo.  Auerneys' Fees, Lender shallbe entitied 10 recos er tis reasonable attorneys™ fees and costs i any
action or proceeding © construe or enforeg aiz;‘-tem; of this Scecurity [nstrument. The i “attorneys” tees,”
whenesver used in this Security Iastrumentshid! melude wilbout limitation attomeys” fees ineurred by Lender
10 any bankrupley proceeding or on appeal,
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ORAL, AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIF, Ot TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BE LW, Borrower accepts and agrees 1o the terms and covenants contained in pages |
through 16 of this SeetirieAngirument and in ary Rider executed by Borrower and recorded with it

@ @ 'm::al) \?’; e ESeal}

CHorrower Lourene Praeder -Borrower

{5eal) s {Seal)

A hrTowes Hormpwer

..... - (Seal)
-Bomower
Witness: o Wimess: |
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State 01 }

County utb W%““) 3
On 1h1s du‘y Jelismmlt d;]p:‘«!l’cd betfore mré“ ) L}\‘ PY e‘e\ﬂ/%——

‘/DM%I\\ e/ 'PTLM>% . me known to be the individualés)

described in and whoe exegiled thiswithin and fore eoMgE mstrument, dnd avknowledped that he (she or they)
signed the same as hi‘s thﬁ' oF thur} free and voluntary act and deed. for the uses and purpuses therein
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-State of______UA_A na ‘l‘"
C Qut._ ‘-t_\ of B K@x\;éﬁ
r? that _(}

I cer‘tlfy thatl knovrmm; sahsfﬁtory
isfare the p.ersoru(s) who appeared before me, and said persen(s) acknowledged that
14 1o be (hisfher/their) free and voluntary act

(nefsheithey) S|gned this.of instrument and acknowledged
for the uses and purposes mentioned in this instrument.
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" PLANNED UNIT DEVELOPMENT RIDER

,'I)' LNIT BEVELOPMENT RIDER is mude this Tth day ol
August 2013 B cand s incorporated o and shali be deemed 1w amend angd supplement
the Morngape, Dud G Tratzor Security Deed (the “Security Instrument™) of the same date, given by the

undersigned (the * Borru“el o secure Borrower's Nute wo Sterling Savings Bank, a Washmgton
corporation, dba Sterling Bank

(the “Lender™) of th:, same datc ami dpvering the Propesty described in the Securily Instrument and located at:
: . 20114 Gina Marie Lane
_-Burlington, WA 98233

tPraporn Aduresy |

The Property ncludes, but tsnogrlimnedao] s parcet of land unproved wath a dwelling, wgether with other
such parcels and cestain common areds andfacthues, as desenbed in CC&Rs

(the “Declaration™). The 'roperty 15 1 part uf a pldnmd wrnt development known as
Brown ‘& McMiflen

iN:i_mc ul "‘ans'ui Lt e chupme ]

fthe "PLD™YL Fhe Propesty also includes Bomrawer’s interesl ;
entily owning or managing the common arens and faciliues s
uses, benefits and procecds of Borrower™s interest. ¥
PUR COV F\A\l‘i In addition tu the mu.n.sfm dlld au‘_
Borrower and Lender further covenant aad xgee as toilaws:

A, PUD Obligatiens. Borrower shall perlomygll of Limmwu s ehlimtions under the PUD'S
Constituent Docwnents. The "Constitaent Dmmmnl\ “are ey, Declaration: (i) arueles of
incorporation, trus! metrument or any eguivalent docufient which m,ah:s the Owiers Assocranon:
and (B any by-laws or other rules o regulations of b {mers Adsocianon. Bomower shatl
promptly pay, when due, #ll dues and assessments @ mlposu} pursu.ml to the Constituent
Elocuments. E

B. Property Insurance. 3¢ long as the Owners oczalwn mam ins. with @ generally
aucepted ingirance carrier, 2 “master” or “blanket” poliey. ingiireng [ht. Property which is
sausfaciory o Lender and which provides insurance coverage: the wrounts (including
deductible Jevels), for the periods, and against loss by fire. hazirdy includédiwrhin the werm
“extended coverage,” and any other havards, including. but sol limited 10, carthqtakes and floods,
for which Lender reguiees insurance, then: (it Lender waives the provision i Seetion 3 for the
Periodic Payment to Lender of the yearly premium instailments foy property, Ansurance on the
Property: and (1) Borrower™s vbhgaton under Section 3 10 maintutin ;Jr@pcrty InsgrdnCe coverage
on the Property is deemed satisfied o the extent that tie required Lmum;c S pmndcd b) the
Uwners Association po!m

What Lender reguires as a condition of this waiver can change durmg 1h; ey 0? f e lo n.

Barrower shall give Lender prompl nouce of any lapse w requited., pmpcny lnbuldl'l‘ut.
coverage provided by the master or blanket policy.

1 the homeowncrs assockbion or eluovalent
- PUD (the "Owners Assoviation”t and the

ments made in the Sceurity Instrument,
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ln ahe “Svent of a disiribution of propeny insuranct proveeds in ficu of restoraiion or repai
following i, fas.ta the Property, or 10 common arcas and facilities of the PUD, any proceeds
pavable w’ Bempwer are htreby assigned and shall be paid o Lender, Lender shall apply ihe
procwds to the surms secured by the Security Instrument, whether or not then due, with the excess,
i any, paid to Buzmwu

C. Publi¢ Liability Insurance. Bomower shall wke such actions as may be reasonable to
insure that the (wpers Associstion maintains a public liability insurance policy scceptable in
form, amounydnd extent-of coverage to Lender,

D, Lcmdtfmnmmn The procecds of any award or claim for damages, direqt or
consequential, payable 10 Borrower in conncetion with any condemnation or other wking of ail or
any part of the Property or the commen areas and facilities of the FUD, or for any conveyance n
liew of condenuiation, are huebv assigned and shali be paid to Lender, Such proceeds shall be
applied by Lendevyo the sums steured by the Security Instrament as provided in Section 11

E. Lender's Prioy (,unsmn Borrower shall not, except afier notice o Lender and with
Lender's prior written génsed, either portition or subdivide the Property or consem tor {i) the
abandonment or ierrniri-a;i{)h of the PUT except for ubandonment or termination required by law
it the case of subsiantiab-dstraction By fre or other casualy of in e case of a taking by
corndemnation or eminenidomain, (i) any amendment 1o any provision of the ~Constituent
Deocuments” i the provision is for'the express Benefit of Lender; (31) wwmnination of professionat
management and assumption of, scEf«manugcmem of the Owners Association: or (iv) any acfion
which would hsve the effect of rendering (he public tability insurance coverage maintained by the
Owners Association unacceplabid o Lender.

F, Remedies. If Borrower does’ smi pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbur sed ‘b [ender under this paragraph F shall become additional
debt of Borrower seeured by the kum»: nstrumsent. Unless Borrower and Lender agree Lo other
terms of payment, these amounts shalt bear iterest ffom the dete of dishursement af the Note rue
and shall be pavable, with interest, upon notics fmm b mdcr 1o Boreower regquesting payment.

BY SIGNING BELOW, Bommower accepls ar\.d asw.,m,s o the wrms and covenants coitained w pages
b and 2 of this PLD Ride

Ay Seal) AT (Seal)
-Hhrriwer -Horrower

- WSeal) : i {Seal)
-Borrgwes 5 o . -Bortower
Seal) b (Seal)
-Rorrgwes b e ; ~[orower
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