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'~ DEED OF TRUST 106143
MIN: 1001863-00001807949 "~ - GUARDIAN NORTHWEST TITLE CO.

Granfor{s):
(1) Tami R. Frye
()
(3}
€Y
(3
(6)
Grantee{sh o
(1) Sterling Savings Bank dba Sterling Bank .-

{2) Guardian Northwest Tifle
Legal Description (abbreviated): Section 24, Township 35'N6'ﬁ-h,_'_ 'Flang:é-é East, Ptn, of NE.....

nddil;i.('m_a':l Tegals) on page 3
Assessor’s Tax Parce] ID 4 350424-0-112-0002 (P37488) e

DEFINTITIONS

Words used in multiple sections of this document are defined below and athet words are deﬁncd in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this dociament are alw provided
n Section 16. g

(A) “Security Instrument” means this document, which is dated August 08, 201'3 o
together with all Riders ta 1his document.

(B} “Borrower” is Tami R. Frve, an unmarried person

Tiorrower 18 the trustor under this Sceurdty Tnstrunicnt.
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{Cy ““Lender® is Sterling Savings Bank dba Sterding Bank ,
Iepder is a'a Washington corporation orpanized
and cxisting wnder the laws of the State of Washington . Lender's address is
707. W Main, 6th Floor, Spokane, WA 99201

(D) “Trustee” is Guardian Northwest Title

(E} “M:ERS” ] Morigagc Elf:ctromc Registration Sysiems, Inc. MERS is a separate corporation (hat is
acting solely &% 2 nominge, for Lender and Lender’s successors and assipns. MERS is the beneficiary under
this Security Instrument. MERS is ofganized and existing under the laws of Delaware, and has an address
and telephone munber of P’IO’ Box 2026- Fling, M1 48501-2026, tel. (8BR) 679-MERS.

{F} “Mete™ means the pmnmmn notg 41and by Borrower and dated August 08, 2013
The Note states that Borower nwes LL“(!L[‘ Two Hundred Two Thousand Forty and no/100

-~ Dollars (1.8, $202,040.00 ) plus interest.
Borrower has promised 1o pay 1h|q ch_h1 inregular: Periodic Payments and to pay the debt in full not later than

September U1, 2043

() “Propertv” meang the property 1h531 s dw.nht,d below onder the heading “Transfer of Rights in the
Properiy.”

(H) “Loan” means the debt evidenced by the Noie, plas interest, any prepayment charges and late charges
due under the Note, zad all simns due under this Sceurity Ins_l-rm_gwnt,'plus inicrest,

(I} “Riders” means all Riders to this Secority Inﬁtrﬁ;uéh(‘ that____uﬂj ‘cxecnted by Borrower, The following
Riders are io be executed by Borrower [check bo as applicable]: .~

D Adjustable Rate Rider [ condominium Rider _ . [:] Second Home Rider
D Balloon Rider D Planned Unit Developmient Rid_L‘i_T : D Other{s) [specify]
D -4 Family Rider D Biweckly Payment Rider '

(J) “Applicable Law” means all controlling applicabke federal, state- and local statutcs regulations,
ordinances and administrative rules and orders (fhat have the effect of law) as wcl] .-x:v all apphcab}e final,
non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments™ means alf dues, fer,s, asssssments and other
charges that arc imposcd on Borrower or the Property by a condominium dSqutldUml hnmc,oumn
assoctation of similar organization : S

(L) “Flectronic Fapds Traasfer™ means any transfee of funds, other than a transection nrigi'm{'ud by
cheek, drafl, or similar paper instronent, which is initiated through an elecetronic terminaly h.]«.pl'lomc,
instrument, computer, or magnetic tape sa as io order, instract, or authorize a [nancial institution & debil o
credit an account, Such term includes, but is not lindled fo, point-olsale translers, automated clicr T‘!‘!AC_‘]H‘IG-
{rmsactions, Transfors initiated by telephone, wire tramsfers, and automated clearinghouse transfers. )
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{M)“Eﬁtruw Teems™ means those items that are deseribed in Section 3.

™) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third pariy {other than insuwence procecds paid vnder the coverages deseribed i Section 5) for:
(i) damage to, or-destruction of, the Property: (i) conderanation or other taking of all or any part of the
Property:'(1if) conveyance in. lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and’or coudi.tioﬁ of thc Property.

(0) “Mortﬂaﬂc Im;uran ce” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P) “Periodic Pa_vm_enf“; m@dn-s--thc; regularly scheduled amount due for (i) principai and interest under the
Note, plus (i) any amourits under Section 3 of this Security Instrument.

{Q) “RESPA” means the Real Fdtalc Settlomend Procedures Act (12 US.C. § 2601 et seq.) and ifs
tmplementing regulation, Regilation X (‘74 € FR Part 3500), as they might be amended fom time to time,
or any additional or succcssor ]Ugislalum or regulation that governs the same subject matter. As wsed in this
Security Jnsirument, “RESPA™ fufeis 1o all ruymrmmnt:- and restrictions thal are imposed in regard 1o a
“federally reluted mortpage loan™ even 1fthﬁ. Loan docs not qualify as a “federlly related morigage foan”

under RTISTA. w

(R) “Successor in Intercst of Borrower” m;;al'is_ahy pardy that has taken title fo the Property, whetber or
not that party has assumed Borrower’s obligaiions vnder the Nole and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY".

The beneficiary of this Sceurity Instrument is MERS (s()lL.]} a5 nmniﬁgu for Lender and Lender's succossors
and assigns) and the successors and assigns of MERS: This Sccurity Instrument secures 10 Lender: (1) the
repayment of the Loan, and 2li renewals, extensions and ‘mudifications of the Note; and (ii} the performance
of Borrower’s covepanls and agreements under this Security Instm.ment and the Note. For this purpose,
Borrower irevocably grants and conveys tn Trastee, in frust, with power of ‘sale, the following des::nbcd

property located in the County of - ;¢ Bkagit
[Type of Recording Turisdiction] : [Namc ofR.cmrdmg Hurisdiction]

"See attached legal desciiption attached hereto and made a part hereof.”

Tax Account Number(s): 350424-0-112-0002 (P37488)

which cumrently has the address of 305 N Central Ave
[Street] R
Sedro Woolley , Washington 98284 (“Property Address™:
[Cizy) [Zip Cods) B
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TOGRTHER WITIT all the improvements now or berenfler erected on the property, and abl casements,
appurtenarices, and fixtures now ot hereafter a part of the property. All replacernents aud additions shall also
‘be covered by this Sccwrity Insrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal fitle lo the tnterests granted by
Bomawer in this ‘%cc':urily Iostrument, bul, if necessary fu comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: (o exercise any or alf of those interests, including,
but not limited- 10, the right to foreclose and sell the Property; and to take any action required of Lender
in¢lnding, but not ln.mtcdjo,__rcicasang and canccling this Security Instrument.

BORROWER COV EN;‘L\"I‘S that Borrower is lawfulty seised of the estate hereby conveved and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend genemlly the title to the Property against all claims and
demands, subject 16 any enguinbrances-of record.

THIS SECURTTY IN%'J RUMENT combines unifort eovenants for national use and non-untform
covenants with limiled vananon-; by junqchctiou tn constitute a vniform secunify instrument covering real
pPropeTty.

UNIFORM COVENANTS. Borrower aind Lender covenani and agree as follows:

I. Pavment of Principal, Interest, F-.mm Ttems, Prepayment Charges, and Late Charges.
Borrower shal} pay when duc the principal of, and inicrest on, the debt cvidenced by the Note and any
prepayment charges and late charges duc.under: theNote. Borrower shall alsa pay fonds for Bserow Tiems
putsuant fo Section 3. Payments due underthe Mot and this Security Instrument shall be made in US.
cumency. Howcever, 1fany check or other mstrument received by Lender as paymaent under the Nate or this
Secority Instrument is returned 1o Lender uapaid, Lender may require that any or all subsequent payments
due under fhe Note and this Secority Tostrament be made tn oig-or more of the following forms, as selected
by Lender: {a) cash: (k) moncy order; (¢} cerdificd check; bank chéck, treasurer’s check or cashier’s check,
provided any such chieck iz drawn upon an institulion, '{i;hn.t‘.f.: deposits ure insured by a federal agency,
instrumentality, or entity; or (d) Electronic Fands Trans{er.. -

Payments are desmed reecived by Lender when recetved at fhe. lm,atmn designated in the Note or at
such afher ocation as may be designated by Lender in accordanes xvith the notice provisions in Section 15.
Lender may return any payment or partial payinent if the payment or partiél ‘payments are insufficient to
bring the Loan current. I ender may accept any payment or partial paywent insufficient to bring the Loan
current, without watver of any rights herennder or prejudice to its rights’ to rafuse sich payment or partial
payments in the future, but Lender is nof obligated to apply such paymentsai the time such payments are
accepted. If each Periodic Pavment is applied as of ils scheduled due datc',th_cn Lendér need not pay interest
on unapplied funds. Lender may hold such vnapplied finds until Borrower makes-payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall cither apply such funds
ar eturn them to Bomrower. Tf ot applied earlier, such funds will be applied to'the outstanding principal
balance under the Notc immediately prior to foreclosare. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments duc mder fhe Note dﬂd this
Security nsfrument or performing the covenants and agreemoents sceured by this Sceurity Ip__'dmmuu

2. Application of Paymenis ar Proceeds Fxcept as otherwise described in ‘this Section 2, all
pavments accepied and applied by Lender shall he applied in the following order of priority: (a) inferest due

under the Note; {b) principal due under the Note; (e} amounis due under Section 3, Such ]Mvmuﬂh shall bé :

applied 10 each Periodic Payment in the erder in which it becaine due. Any remaining amounts shall be”
applicd firsi i tate charges, second 1o any other amowunts due under this Security Instrument, amd then lu" .
reduce the principal balance of the Note.
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“If Tender receives 2 payment from Borrower for a dofimquent Deriodic Payment which mcludes a
_.sufﬁc;em amaunt to pay any late charge due, the payment may be applied to the delinquent payment and the
'_la,tc charge I{more than one Periodic Payment is oulstanding, Lender may apply any payment received from
Borrower lo-the repayment of the Peradic Paymens il, and (o the extent that, each pavment can be paid in
full: Te the extent that any excess exisis afier the payment is applied to the full payment of one or more
Periodic. Payments sich excess may be applied 1o any late charges due. Voluntary prepayments shall be
applied first to any prépayment charges and then as described in the Note.

Any application’of pavments, insurance proceeds, or Miscellancons Proceeds to principal due under the
Note shall not extend & pastpone the due date, or change the amou, of the Periodic Payments,

3. Funds for: Escrtm Items. Borrower shall pay to Lender on the day Periedic Payments are due
under the Note, until the Noté is-paid in full, a sum (the “Funds™ to provide for payment of amounts due for:
{a) taxes and assessments and other jtems which can attain priority over this Security Instrument as a liep or
encumbrance on the Property’ (b) teasshold payments or grownd Tents on the Propetty, if any; (¢) premivras
for any and all insurance required by Lender under Section 5; «nd {d) Mortgage Insurance premiums, if any,
or any surs pavable by Borrower 10 Lender in Tiew of the pavmenl of Morlgage Insurance premiums in
accordance with the provisions 6f Section 10 These items are called “Escrow Items.” At origination or at any
time during the term of the Loan, Léneer may regaire that Community Association Dues, Fees, and
Assessments, ifany, be esemwed. by Bnrnn\'q ancl such dues, fees and assessments shall be an Escrow Hem,
Borrower shall promptly furnish to-Lender atl notices of amaunts o be paid under this Scction. Borrowcr
shall pay Lender the Punds for Tserdw Hems unfess Lender waives Borrower’s obligation fo pay the Funds
for any or all Escrow Tans. Lender may waive Boriwer's obfigalion (o pay 1o Lender Funds for any or all
Dscrow Hems af any time. Any such waives may anly be in writing. in the event of such waiver, Bomower

shall pay directly, when and where pavable; the'amonnts due for any Eserow Ttems for which paviment of

Funds has been waived by Lender and, if Lender requires, shall furpish 1o Lender receipts evidencing such
pavment within such time period as Lender may-réguire. Borrowir’s obligation to make such paviments and
te provide receipts shall for all porposes be decmad to be"g-covenant and agreemeni conlaimed in this
Sevurity Instrament, as the phrase “covenant and agreement? (s used i Seetion 2. 1 Borrower is obligated to
pay Fserow Ttems dircotly, pursuant 1o a waiver, snd Boerower fails o pay the amount due for up Bscrow
Item, Lender may cxercise its rights under Section 9 and pay such.amount and Borrower shall then be
obligated wmder Section 9 to repay to Lender any such amount. Lender. may revoke the waiver as to any or abl
Escrow Htems at any time by a potice given in accordance with-Section 15 and, upon such revecation,
Borrower shall pay 1o Lender all Funds, and in such amounts, that ave then required under this Section 3.

Lender mav, at any time, collect and hold Funds in an amount (&) sufﬁciem to, permit Lender to apply
the Funds at the time specified under RESPA, and (h) not to excedd the maximmm-amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds dueon’the basis of current data and
reasonable estimates of expenditures of futare Escrow Items or othcnw&ac m accordancc wﬁh Applicable
Law.

The Funds shall be held in an institution whose deposis are insm'cd_- by a fode_ral agency,
instramentality, or entity (incloding Lender, if Lender is an institution whose deposits are so-insared) or in
any Federal Home Loan Bank. Lender shall apply the Fonds to pay the Escrow Itents no Jater than the time
specified under RESPA. Lender shall not charpe Borrower for bolding and applving fhe Funds, amma]ly
analyzing (he cscrow account, or verifving the Tserow Ttoms, unless Eender pays Borrower mt‘..w-,i on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is: made i in writing or
Applicable Law requires interest 10 be paid on the Funds, Lender shall not be requited 10 pay Borrmur atky

mterest or carrings on the Funds, Borrower and Lender can agree in writing, however, that interpst shall beé o
paid on the Funds. T.ender shall give to Borrower, witheut charge, an annual accounting of the Funds 43

reguited by RESPA.

I there 35 a surplus of Funds held in eserow, as defined under RTSPA, Lender shall aLmunt tur._.'-'
Borrawer for the excess funds in accordanee with RESPA. If there is a shorlage of Funds held in eseropr,as
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"ﬂeﬁﬂ:g_—_:_d uwhder RESPA, Lender shall potify Borrower as regoired by RESPA, and Borrower shall pay to
Lender the aroumt necessary to make uvp the shortage in accordance with RESPA, but in no more than 12
‘monthly pavments. If there s a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
IlDtlf} Borrower.as required by RESPA, and Borrower shall pay Lo Lender the amaunt recessary to make up
the deficiency in-accordance with RESPA, but in no more than 12 monthly payments.

Upcm payment-ig. full of all sums secured hy this Security Instrument, Lender shall promptly refund o
Borrower any Furids held by Lender.

4. Chargeﬁ. Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable {o _the___Prnp_cﬂy_w_}_mh can attain priority over this Security Instrument, leasehold payments or
ground rents oz the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the exten that these items aré Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall pmmptly discharge any lien which hag priority over this Security Instrument unless
Borrower: (2) agrees ig writing tothe pavmem of the obligation sceured by the bien in & mugner acceptable to
Lender, but only se long ag Borrower is performing such agreement; (b) contests the lien in good faith by, or
delends ugainst enforcement of the lien in, Jegal proccedings which in Lender™s opinion operate to prevent
the enforcement of the hien while those proceedings are pending, but only until such proceedings are
concluded: or {¢) sceures from the Tiolder of the Tien an agreerment satisfactory to Lender subordinating the
liem fo this Security instroment. W Lender detefmines thai any pari of the Property is subject to a licn which
can attain priorly over (his ‘»cumh 1n°.lrm'nml ‘Lender may give Borrower a notice identifying the licn.
Within 10 days of the datc on which fhat nofice i3 given, Borrower shall satisly the lien or take one or maore
of the actions set futh above in this Sotlmn 40 T

Lender mav require Bomower fe paya cmﬂum Lh.n'j:'u for a real estafe tax verificalion and/or reporting
gervice nacd hy Lender in caonnection with this Loan.

5. Property Insurance. Bommower shall kgep the improvements now existing or hercafier crected on
the Properly insured agaiast Ioss by fire, Imzuﬁi;{ included within the term “extended coverage,” and any
other hazards inchuding, but not limited to. carthguakes and fléods, For which Lender requires insurance. This
insurance shadl be maintined in the ameunts (inchaling dedictible Tevels) and for the periods that Lender
requires. What Lender requires pursuant fo the precuding éent'c'nc_gs" can chanpe during the term of the Loan.
The imsarance carmier providing the insurance shall hc'clin':cn"h5f Berrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised- mu'casenabiy Lender may require
Borrower to pay, in connection with this Loan, either: (a} u one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar, changcs peeor. which reasonably might
affect such delermination or certification. Borrower shall also be respouslblc for the pavment of any fees
imposed by the Federal Emergency Manapement Agency in comicction with the rcmew of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described abnve, Lcnder may obtain insurance
coverage, at Lender’s option and Borower's expense. Lender is under o obligatien to purchdss any
particular type or amowmt of coverage. Therefore, such coverage shall cover Lender, “hut might’or vright not
proteet Borrower, Borrower’s equity in the Property, or the contents of the Property, agamst amy risk, hazard
or lahility and might pravide gremier or lesser voverage than was previousiy i ffect. Borrower
ackmowledges that the cost of the insurance coverage so obfained might significantly execed: the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower scoured by this Seensity Insinouent, These amounts shall beay micrestat
the Note rate from the date of disburscment and shafl be payable, with such interest, upon nﬂhcp fmm Lcndcr
o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shali be Eﬂ.lb_jtbb‘ to: 'L(,ndu“
right (o disapprove such policics, shall include a standad tmortgage clavse, and shall name I_Lndc:r as.”
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_ mm’tu.ngu, apd/or as an additional loss pavee. Lender shall have the right to hold the policies and renewal
certificates: If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
genewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damag&. t0, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
narne Lender a5 “morigagee and/or as an additional loss payee.

In fbié event of 1oss, Bomower shall give prorapt notice fo the insurance carricr and Lender. Lender may
makec prnof' of kﬁs Jf nof made prompily by Bortower. Unless Lender and Borrower otherwise agree in
writing, any mﬂurancc _proceeds, whether or not the underlying insurance was requircd by Lender, shall be
applied to restoration’or repair of the Property. if the restoration or repair is economically feasible and
Lender's security is not fesséned. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds unbl Eender has had an opportupity to inspect such Property to ensure the work
has been completed 0. Lender's satisfaction, provided that such inspection shall be underfaken promptly.
Lender may dishurse procesds for the repairs and restoration in @ single payment or in a series of progress
payments as the work is completed. Unless ap agreement is made in writiag or Applicable Law requires
intercst {o be paid on such sarance procesds, Lender shall not be required to pay Borrower apy intorest or
cargings on such proceeds Fess for public adjusters, or other third parfics, retained by Botrower shall not be
paid owt of the insurance procecds nd #hall he the sole obligation of Borrower, I the restoration or repair is
not econnnvically feasible or Londer’s scoority wWinld be Tessened, the insurance procecds shall be applied o
the sums sccured by this Se_,\.ur'.‘.j;._In:d.mma.m, whether or not ten duc, with the excess, 1€ any, paid 1o
Borower. Such insurance proceeds shall beapplied in the order provided for in Sectior 2.

If Bomower abandons the Property, Lender may file, negotiate and seitlc any available insurance claim
and related matters. If Bormower docs potrespond within 30 davs t0 a notice from Lender that the insurance
carmier has offered 1o sottic o claim, then Lendermay negotiate and scitle the claim. The 30-day perind will
beoin when the notice is given. In either event, or il Lender acquires the Property wnder Seclion 22 or
olherwise, Borrawer herely assigns 10 Lender (33 Borrower's rights 1o any insurance proceeds in un amount
nat 1n exceed the amounts unpaid under the Note or this Security- Insrument, and (b) any ofher of Borrower’s
rights (other than the right to any rcfund of uncarncd- premiiums. paid by Borrower) under all insurance
policies covering the Property, msofar as such rights ‘i:u .ippﬁcahlc: o the coverage of the Property. Londer
may use the insurance proceeds cither (o repair or restore the: Pmpcr‘ry or tn pav amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shsll occupy, cstablish, and use thc Property as Borrower's principal
residence within 60 days afier the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for st least onc year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent sball not be mlreasonably wlthheld or u!J.lcss extenuating
circumstances exist which are bevond Burmower’s control,

7. Preservation, Maintenance and Protection of the Pmpert\ Inspt:ctmm. Burrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintaim the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless if i determined pursvani to
Section § that repair or restoration is not economically feasible, Borrower shall pmmptly répair tl:u: Property
if dmmaged to avoid further deterioration or domage. 1f insurance or condemmation proceeds are paid in
canncclion with demage to, or the tking of, the Propurty, Borrower shall be respunsible: for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disbirse proceeds
for the repairs and restoration in o single payment or in a series of progress paymonts:as llw: work ts
completed. 1F the insurance or condemnation proceeds are pot sufficient 1o repair or restor Ihc: Propm},,
Borreneer i& not reficved of Bomower™s oblivation for the completion of such repair or restoration.

Lender ar dls agont may make reasonable entrics upon snd inspections of the Property. -If it has.
reasonable canse, Lender may inspeet the interior of the improvemenls on the Property. Lender qhaﬂ give,
Borrower notice at the time of or prior to such an iverfor inspeclion specifying such reasonablc cause.
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8., Borrower's Loan Application. Borower shall be in defult if, during the Loan application
process, Bnrrnwer OF amy persoms Of entities acting at the direction of Botrower or with Borrower's
Jmowledge ‘or consent gave materially false, misleading, or ipaccurate information or siatements to Lender
{or failed 10 provide Lender with material information) in connection with the Loan. Material representations
include; but-are-pot limited to, representativrs concerning Bosrower's occupancy of the Property as
Borrpwer’s principal residence.

9. "Proteetion of Lender’s Interest in the Property and Rights Under this Security Tnstrument.
If (a) Borrower fails-to perform the covemants and agreements contained in this Secnrity Instrument, (b) there
is a legal procesding that m{'ght significantly affeet Lender's nterest in the Property and/or rights under this
Securily Tostrumint (quch 45 a proceeding in baokmptcy, probate, for condemmation or forfeiture, for
enforcement of a lien Which may attain priority over this Security Instrument or to enforce laws or
tegulations), or {¢) Borowet has abandoned the Property, then Lender may de and pay for whatcver is
Teasonable ar a.ppmpnaie 10 pfotect Lender’s interest in the Property and righis under this Security
Instrument, includng protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but.are not limited to: (o} paying any sums secured by a lien which
has prionity over this Security Instrument {b} appearing in court; and (c) paying reasonable attomeys® fees to
protect its inferest in the Property andor Tights under this Securily Instrument, mcluding its secured position
in a bankrupiey proceeding. Sceuring the Proporty includes, but is not limited to, entering the Property to
make Tepatrs, change Tocks, replaec or bogard up doors and windows, drain water from pipes, climinate
buildiitg or ether code vielations or “L.la.rlL,(.r.{}u“: condifions, and have viilities furned on or ofll Although
Lender may take action under this Scetion 9, Lundgr daes not have 1o do so and is not under any duty or
obligation to do so. 1t is agreed that Lender am,urn. no liability for not taking any or all scrions asthorized
under this Seetion 9. :

Any amouonts disbursed by Lender unde_;r"'this Section 9 shall became additional debt of Borrower
secured by this Securily Instrnent. These amounts shall bear-interest 2l the Note rate from the dale of
disburscment and shall be payable, with such interest, upnn mmc.c from Lender 1o Bomower tequesting
paynzent. : ;

1€ this Sconrity Tnstrument 35 on a leaschold, Bnm:m,r shaﬂ cnmph with all the provisions of the fcasc.
If Borrower acquires fee title to the Property, the leasehold auci the ff.?c mlc shall not merge unless Lender
agrees to the merger in writing.

1. Mortgage Insurance. If Lender required Morfgage Insurance asd cond]tlon of mzking the Loan,
Borrower shall pay the premiums required to mainiain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to bz availablefrom the mortgage insurer that
previously provided such insumance and Borrower was required to tniake separately-desigoated payments
ioward the premiums for Mortgape Insurance, Borrower shall pay the premaiufms required to obtain coverage
substantially equivulent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from “an-alternate morigage insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is nét_a-\r’é_ila'blc, Borrower shall
continue io pay te Lender the amount of the separately designated payments that were due when the
ingurance coverage ceased to be in effect. Lender will accept, use and retain these pay'mcnt% a5 2 non-
refundable loss reserve in lien of Mottgage Insurance. Such loss reserve shall be’ nnn-reﬁmddble
notwithstanding the fact that the Loan is wHimately paid in (ll, and Lender shall not be: tequired to pay
Borrower any inlerest or earnings on such loss reserve. Lender can no bonger require Joss resérve p_:iymr:_its’ £
Morigage Fnsurance coverage (in the amount and for fhe period that Lender requires) provided by aninsurer
sclected by Lender agaim becomes available is obtained, and Lender reguives separateby duigndicri payments )
toward the premivms for Monigage Inserance. [T Lender regaired Morigage Insurance as a conditian of
making the Loan and Rorrower was required to make separaloly designated payments wward the premiums.
for Mortuape Insumunce, Borrower shall pay the premivms required fo mainiain Meortgage Insurance 1n_cffi'c‘ci";--
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~or to” provide u non-refundable loss reserve, until Lender’s requirement for Morgage Insurance endg in
_accorddnce with any writien agreemeni between Borrower and Lender providing for such termination or until
__icrmmatlon ig required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay
'mtcrc-.l at'the rae provided in the Note.

Mortgage Insusance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if :Bormw;_-_: docs not repay ibe Loan as agreed. Bomrower is not a party to the Montgage Insurance.

Mortuage: fngurérs evaluate their total risk on all such insurance in force fom time 0 time, and may
enfer info agreements with. other parties that share or medify their risk, or reduce losses. These agreements
arc on termms an_d"i:_c_&;tditimé*that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements: These agreémenis may require the mortgage insurer to make payments ysing any source of
funds that the mortgage msurcr may have available {which may iaclude funds oblained from Mortzage
Ipsurance premiums). .

As a result of these agrecmcnts, Lender, apy purchaser of the Note, another msurer, any reinsurer, any
oiher entity, or any affibere of any ofthe foregoing, may receive (directly or indirectly) amounts that derive
from (or migh! be characierizod ag) &-portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying thc mortgage mqur\cr s nsk, or reducing losses. If sych agreement provides that an
affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the premiums paid to the
ismrer, the arranpement is ofien h,nmd c4piiv'c"rcimurunr:-:"’I-'urfhs:r:

(8} Any such agreements will not-affeet the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan. Such agrecments will ot incrcase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agrcements will not alfeet’ the rights Borrower has—if any—vith respect to the
Mortgaye Insurance snder the Homeowners Protection Act of 1998 or any other law. These vights may
include the right to receive certain disclosures, to request and obfain cancellation of the Mortgage
Insurance, to have the Morigage Insurance tévniinated sutomatically, and/or to receive a refiind of any
Mortgage Insurance premiums that were unearned at the time. ol’ such cancellation or termination.

11. Assignment of Miscellineous Prncuds, I'nrl'utulc AI! Miscellancous Proceeds are hereby
assipned to and shall be puid o Lender.

I the Property is damaged, such Miscellanems Pmceeds shaﬂ be applied to restoration or repair of the
Property, if the restoration or repait is economically feasible and Lénder’s security is not lessened. During
such ropair and restoration period, Lender shall have the right fo hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the wark has been completed to Lender’s
satisfaction, provided that such mspection shall be undertaken promptly. Tender may pay for the repairs and
restoralion in a single disbursement or in a series of progress payments a3 the work is completed. Unless an
agreement is mads in writing or Applicable Law requires interest to be paid osi such Miscellancows Proceeds,
Lender shall not be required 1o pay Borrower any interest or carnings on such Miscellaneous Proceeds. I the
restoration or repair is not economically feasible or Lender's secunty would be lessened; the Miscellaneass
Proceeds shall be applied to the sums secured by {his Security Instrument, whéther or not then due, with the
excess, i any, paid fo Borrower. Such Miscelancous Proceeds shall be applied in thc ordcr pmwdcd for in
Section 2,

in the event of # total taking, destruction, or loss in value of the Property, ihe Mmceliancﬂus Ptoccod‘-'-
shall be applied to the sums secured by this Sceurity Instrument, whether or not thea dm w:th ﬂJL excess, 11"
any, paid to Borrower.

In the cvent of a partial aking, destruction, or loss in valoe of the Property in whlr.h 1hc 1211.1‘ u'larkut _
value of the Property immediatchy before the partial taking, destruction, or loss n valne is cquil 1__0 or greaier”
than the amoont of the sums seeured by this Security Tnstrament snmedialely before the partial taking:
destruction. or loss in value, unless Bormower and Lender othenvize agree in writing, the sums scoured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds mubtiplied by, the.
folowing fraction: (a) the total amount of the sums secured immediately before the parial faking,
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_~destractioi;. or loss o vabue divided by (8) the fair market value of fhe Propery immediately hefore the
partial taking; destruction, or loss in value. Any balance shall be paid to Borrower.

' In the’event of a partial taldng, destruction, or loss in value of the Property in which the fair market
yalue of the' Pmpeﬂy immedistely before the partial taking, destruction, or loss in value is less than the
awiount-of the sums secured 1mmcdlately before the pastial taking, destruction, or loss in value, snless
Bomower and T.ender gtherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this bacuniv Instrument whether or nm‘ the sums are then due.

If the Property.is abandoned by Borrower, or if, after notioe by Lender to Borrower that the Opposing
Party (a5 defined in thie next scntence) offers to raake an award to setile a claim for damages, Borrower fails
to Tespond fo Lender ‘within 3¢ days after the dale the notice is given, Lender is anthorized to collect and
apply the Miscellancous Proceeds ettber 10 restoraiion or repair of the Property or to the sums scoured by this
Secuarity Instrament, whetber or.not then due. “Opposing Party” means the third party that owes Bomower
Miscellaneous Proceeds or the party: agamst whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in, du,f wult 1f any action or proceeding, whether ¢ivil or criminal, is begun ihat, in
Lender's judgment, could resislt in forfeiture of the Property or other material impairment of Lender's
interest in the Propery or rights 'undu'r this Security Instrument, Borrpwer can cure such a default and, if
acceleration has accurred, reinstate as pf{wuh.d in Scction 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender’s. |udgmc:nf prechudes forfeiture of the Property or other walcral
impairment of Lendor’s inferest in the Troperfy or rights under this Scearity Instrument. The proceeds of any
awand or claim for damages thal are m[rli—nﬂabln (8 ﬂm, impairment of Lenders interest in the Properly are
herchy assipned and shall be paid 1o Leoder,”

Al Misceltaneous Procecds that arc not dp[?ht.d 10 restoration or repair of the Property shall be applied
in the order provided fov in Section 2.

1Z. Berrower Not Released; Forbearance By Lender Not a Waiver, Fxtension of the time for
pavment or modification of amortization of the sums secared by this, Sveurity Instrument granted by Lender
to Borrower or any Successor io Interest of Borrower shall nof operate to release the liabifity of Boreower ar
any Successors in Interest of Borrower. Lender shall nit be required fo commenee proceedings ngainst any
Successor in Inierest of Borrower or to refuse to extend tine for payment.or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any démand maide by the original Borrower or
any Successors in Interest of Bomrower, Any forbearance by Lender in exercising any right or remedy
inchuding, without limitation, Lender’s acceptance of payments from third persons, enfities or Successors in
Inferest of Borrower or in amounts less than the amount then dus, sh;tll ncn be a deer of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Avsngns Buund. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Bomower who
co-signs this Security Instrament but does nat execute the Note (2 “co-signer”): {a} is co-signing this Scoarity
Instrument only to mortgage, grant und convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by thi Séeurity Instriunent; and
{c) ngrees that Lender and any other Bomower can agree to extend, modify, forbedr of make amy
sccommodations with regard to the terms of this Security Instrument or the Note w;thout the
co-signer’s consent. :

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borruwcr 5
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all-of

Borrower's mighis and benefits wnder (his Security Instrumend. Barrower shall nol be i‘u']_c-:as'cd' “From’ :

Borrower™s obligations and lability under this Sceunity Instrument unless Lender agrees to such ﬂ,]ud*{c in
writing. The covenants and agreaments of this Seeority Instrumoent shall bind {cxcept as provided i L) ‘»::ctwn .
20) and henefit the successors and assigns of Lender. : :
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'_L‘_i_. _Loan Charges. Londer may charge Borrower fees for services performed in connection with
Borrower’s: defanit, for the purpose of protecting Lender's interest in the Property and rights under this
Security Insm:meﬂt including, but not limited to, attorneys” fees, property inspection and valuation fees. In
Tegard (o any otheér fees, the absence of express authority in this Security Instrement to charge a specific fee
to Borrewer shall-not be construed as a prohibition on the charging of suck fee. Lender may not charge fees
that are expressly prohibited by this Securnty lnstrument or by Applicable Taw.

If the Loan is subject 10 & law which sets maximum loan charges, and that law is finally iterpreted so
that the interest or ether loan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) anv sums already collected from Borower which exceeded permitted
limits will be refunded to Bofrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direet payment 10 Borrower. If a refund reduces prineipal, the reduction will
be treated as a pattial prepavigent-without any prepayment charge (whether or not a prepayment charge is
provided for under the Note): Borrower™s acceplance of any such refund made by direct payment fo Borrower
will constitulc 1 waiver oFany right ofaction Bomower might have arising out of snch overcharge,

15. Notices. All poficcs aiven by Bormower ot Lender in connection with this Security Instrument
must he in writing, Any nofice to Bomiver in copnection with this Securily Instrsnent shall be deemed to
have heon given to Borrower whiey riiuiled by firsl class mail or when actally delivered to Bomower’s nofice
address if sent by other means. Notice to-afiv-one Borrower shall conslitute nafice to all Borrowers unless
Applicable Law cxpressly requires ofherwise “The notice address shall be the Praperty Address unless
Borrower has designated o subslifule aotice address by notice o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. 10 Lender specifies a procedure for reporting Bormower's change of
address, then Borrower shalf only report a chiange of address through that specified procedure. There may be
omby one designaed amics address wader this Seeurhy Imtrument 4t any eae ime. Any otiee to Lender shall
be given by delivering it or by mailing it by first ctass mail to Lender's address stated herein unfess Lender
has designated another address by notice to Borrower. Any noficein"connection with this Scearity fnstrument
shall nol be deemed o have been given to Londer until setually recdivied by Lender. IT any notice required by
this Security Instroment is also required under Applicablé Law, the. f\ppllcab!c Law requirement will satisfy
the correspording requirement wnder this Security Instrument:

16. Governing Law; Severabilitv; Roles of Constructmn. Th1=; Secugty Instrument shall be
governed by federal law and the Taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applcable Law. Applicable Law might explicitly or umplieitty allow- the parties o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition sgainst agreement by contract. In the
event that any provision or clause of this Secunity histrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Securify Instrument or the ‘*Iotc v.hmh can be given effect
without the conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall ‘tncan and inchude
corresponding neuter words of words of the feminine gender; (b) words in the singular shill mean and
include the phiral and vice versa; and (¢) the word “may” gives sole diserction w1th0m any obhbatmn to {ake
any action. : SR

17. Borrower’s Copy. Bomrower shall be given one capy of the Note and of thw Hc.cunly Ir1~.lmm(.nl

18. Transfer of the Property or a Beneficial Interest in Borrower. As used ip this Section_ 18,
“Ingerest in the Property™ means any legud or heneficial interest in the Property, including, byl ot hmlkdm _
those beneficial interests transferred o a bond for dead, contract for deed, installment salles contract of
escrow agreement, the intent of which is (e transter of tifle by Borrower at a fature date loa puﬂ:hasur

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower s
not a natural person and a hencficial intcrest in Borrower s sold or transferred) without Lender’s prini.
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"'wsiﬁgn copsent, Lender may require immediale pavment in foll of all sums secured by this Securiiy
Instrument: However, this option shall not be exercised by Lender if such exercise is prohibited by
 Applicable Law.

..If Eender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 2 pcrlud of ‘not Tess than 30 days from the date the notice is given in accordance with Section 15
within which: Bormwer must pay all sums secured by this Security Instnunent. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrmment without farher nefice or demand on Borrower.

19. Borrower’s, Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to-have enforcement of this Security Instrument discontinued at any time prior
to the cartiest of: () five davs before sale of the Propesty pursuant to any power of sale contained in this
Security Instrimment; (b such other period as Applicable Low might specily for the termination of Borrower’s
right to reinstate; or {c¥ cntry of ajudgment enforcing this Seourty Instrument. Those conditions are that
Borrower: () pays Lender al sums which then would be due under this Security Instrument and the Note as
if mo aceclemution had '_._nqplﬂrcd;"‘ (’d_} ceures any defunlt of any other covenanis or agreements;
(c) pays all expenses incwred iti enforcing fhis Security Instrument, inchuding, but not limited to, reasonable
attorneys' fees, property inspectian and valuation fees, and other fves tncurred For the purpose of protecting
Lender’s interest in the Properly aid Tighis unJu this Sceusity Instrumcent; and {d) takes such action as
Lender may reasonahly vexuire to aSEure thiel I enidder’s interest in the Property and righls vader this Security
Instrument, and Borrower’s obligation o Py th sums secured by fhis Sccunity Instrurment, shall continue
unchanged. Lender may require that Borrower pay siichroimslatement sums and expenscs in one or more of
the Eollowing forms, as sclected by Lender: 15)] cash; () moncy order; (o) certiicd cheek, bank check,
treasurer’s check or cashier™s cheek, pravided any “such cheek is drawn upon an institution whose deposits are
insured by a federl agency., ingtrumentality or entity: ot () Electronic Fapds Transfer. Upon reinstatemaent
by Borrawer, ihis Securily Instrament and obligafions secured-herehy shall remain filly effestive as if no
acccleration had ocawrred. However, this right v reinstaie shall not dppl» in the case of acceleration ander
Section 18

2. Sale of Note; Change of Loan Scrvicer; Nl;hcc of Grieyamce, The Noke or a partial interest in
the Note (together with this Secunty Instrument) can be. sisld one or mere times without prior notice to
Borrower. A sale might result in a change in the enlity (known as the “Loan Servicer”) that collects Periodic
Payments duc vnder the Note and this Security Instrument and =.p'n::rforxx:!s';ﬂﬁt_;he:r mortgage loan servicing
obligations under the Note, this Scourity Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there ig.a change of the Loan Servicer,
Barrower will be given written notice of the change which will state the nanie and address of the new Loan
Servicer, the address to which pavments should be made and any other _id'fnrmaligni RESPA requires in
connection with a nofice of transfer of servicing. 1f the Note is sold and thereafter the Loap is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations fo Borrower will
remain with the Loan Servicer or be fransferred to a successor Loan Servicer ,md Are. tot assmm:d by the
Note purchaser wnless otherwise provided by (he Note puthascr

Neither Borrower nor Lender may commenee, join, or be joined to any ]uﬂlclal acnqn (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant o this __Sccunty
Instrumoent or thal alleges that the ofher pariy has breached any provision af, or any duty owid by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {with such notice gi{r'e_u
in compliance with the requirements of Seetion 153 af such alieged breach and afforded the other party hereto
a reasonable period after the giving of such notice lo take comeciive action. If Applicable Tavwe p_i'nviﬂcs a -
fime perind wiich muosi clapse before corfatn action can be taken, that time period will be deemed-to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure:given (o .
Borrower pursuant to Section 22 and the notiee of acecleration given to Bosrower purstunt to Section 18..7
shall be deemed 1o satisfy the notice and opporfunity {o take carreetive action provisions of this Section 20
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“Hazardons Substances. As used i this Section 21: (a) “Hazardous Substances™ arc those

. subsrances defined as toxic or hazardous substances, pollutants, or wastes by Fnvironmental Law and the
following substances: gasoline, kerosene, other flanumable or toxic petrolewm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radicactive materials; (b)
“Envirorinental Law” means fedetal laws and laws of the jurisdiction where the Property is Iocated that

relate to- health, qafety or environmental protection; (¢) “Environmental Cleapup” includes any response

aclion, remedial’ actitn,-or removal action, as defined in Environmental Law; and {d) an “Environmental

Condition”™ means a. condltu__m that can cause, contribute fo, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prevence, use, disposal, storage, or release of any Hazardous
Substances, ot threatca to release any Hazardous Substances, on or in the Property. Borrower shall got do,
nor allow anyone else to do, anything affecting the Property () that is in violation of any Environmental
Law, (b} which creates-an Environmental Condition, or (¢) which, due to the presence, use, ot release of a
Hazardous Substancé, creates 2 eondition that adversely affects the value of the Property. The preceding two
sendences shall not apply io:the presenre, use, or siomge on the Properly of small quantities of Hazardous
Suhsiances that arc generalky recognized Lo he appropriate to normal residential uses and (o maintenance of
the Property (inchuding, but not Himited to, hazardous substances in consumer products).

Borrower shall promptly give Lu,ndnr writlen notice of (a) any investigation, claim, demand, lawsuit or
other action by any goversmontal-r regulatiory apency or private pary involving the Property and any
Hazandnus  Substance or T'nvsmﬂmmldl Taw ' of which Borrower has actual knowledge, (b) any
Tavirnnmental Condition, inchuding bt notTlimiued 1o, any spitling, leaking, discharge, release or threat of
refease of any Flazardous Substance, and (¢} any. candition caused by the presence, usc or Telesse of a
Hazandous Substance which adversely affeels the vatue of the Property. If Borrower learus, or is notified by
any gavernmental or regulatory autharity, or any’private party, that any removal or other remediation of any
Tlazandons Substance affeoting the Property s nocessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirombental Law. Noihma herein shall ereate any obligation oo
Lender for an Eovironmenla} Cleanup. '

NON-UNFORM COVENANTS. Borrower and Lender further ¢ovenant and agree as follows:

22. Acccleration; Remedics. Lender shall give rntice th Barrower prior to acceleration following
Borrower’s breach of apy covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicabic Law provides otherwisc). The notice shall specify:
{a) the default; (b} the action required to eure the defanit; {c) 2 date, not less than 30 days from the
date the notice is given to Borrower, by which the default mﬁs_f'be cured; and {d) that failure te cure
the default on or before the date specilicd in the notice may resilt in accelertion of the sums secured
by this Security Instrument and sale of the Property at public suefion af a date ot less than 120 days
in the future. The notice shall further inform Borrower of the right to reinstate’ .lfttr acecleration, the
right te bring 2 court action to ussert the non-existeuce of a default o gny ofher defense of Boerrower
to acceleration and sale, and any other matters required fo be mcluded in the noﬁce by Applicable
Law, If the default is not cured on or before the daic specified in the notice, Lender at js option, may
require immediate payment in full of all sums secured by this Security Jostrument withont further
demand and may invoke the power of sale and/or any other remedies permifted by Applicable Law.
Lender shall ke entitled to colleet all expenses incurred in parsuing the remedies, pnmdcd in tlus
Section 22, incinding, but not limited to, rcasonable attorneys’ fees and costs of title eyidente: |

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the. occurrence_
of an event of default and of Lender’s clection to cause the Property fo be sold. Trustee and Lender
shall take such action regarding netice of sale and shall give such notices to Borrawer and o, other -
persons as Applicable Law may require. Aftec the time required by Applicable Law and. after,
publication of the nofice of sale, Trustee, without demand en Rorvoser, shall sell the Pmpcrl.y at

publie auction to the highest bidder at the time and place and under the terms designated in the notice -

WASTIING TON—Singk Family - Fannie Mac/Fredie Mac DNIFORM INSTRUMENT Form 3048 01 .~ 7

MERS Graatloe:™
ITEM 2700013 {DB0Y; {Page 12 of 16)
528.289977 289077
WA A
201308090180
Skagit County Auditor $89.00

8/8/2013 Page 13 of 17 3:46PM



_ --'ul' sa]e in wne or wore parecds and in any order Trustee determincs. Frustee may postpone gale of the
. Pmpertv fnr a perind or periods permitted by Applicable Law by public annouacement at the time

- and place f\cd in ¢the notiee of sale. Lender or its designec may purchase the Property at any sale.

w Trustee shall deliver io the purchaser Trustec's deed conveying the Property without any
covenant o Warranty. cxpressed or implicd. The recifals in the Trusice’s decd shall be prima facic
evidence-of the teuth af the statements made therein, Trustee shall apply the proceeds of the sale in the
following order: (a) to all expeoses of the sale, including, but not limited to, reasonable Trustee’s and
atforneys' fees: ‘(b).t0 all'sums secured by this Seenrity Instrument; and () any cxcess to the person or
persons legally: cnhﬂu} oy it or do e clerk of the superior court of the county in which the sale
tonk place. * "

23 Remnveyance. Upon payment of afl sums secured by this Security Instrament, Lender shall
request Trustee to reconvey. the Property and shall surrender this Security Instrument and all nates evidencing
debt secured by this Security Instrument to Trustee, Trustee shall reconvey the Praperty without warmanty to
the person. ot persons legally entitled (o it. Such person or persons shall pay any recordation costs and the
Trustee™s fee for preparing the recopteyance.

24, Substitute Trustee:In. acco_r.déncc with Applicable Law, Lender may from time o time appotnt a
successor trusiee fo any Trosfec ¢ apphinl(,d hereunder who has ccased to act. Without conveyance of the
Property, the suceessor frastee whall Sue u.{d ) .11[ (he title, power and dufics conferred upon Trustes hs.rmn
and by Applicable Law. -

25. Use of Property, The propurlv is. ot nL.u,I principally for agricultuml purposcs.

26. Attormeys’ Fees, Lender shall be entifled 1o recaver its reasonable aftorneys” fees and costs in any
action or proceeding o construe or enforee any.tcrm ol this Sccurity Insirument, The lerm “attoraeys’ fees,”
whenever uged in ihis Security Instrument, shill include without limitation aftorneys” foes incwmed by Lender
in any bankruptey proceeding or on appeal,
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. ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
"+ CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE ENDER WASHINGTON LAW.

'-BY"‘.?_I.GT&ING“BELOW » Borrower accepts and agrees to the temns and covenants contained in papes
through 16 of this Security Instroment and in any Rider exccuted by Borrower and recorded with it.

{Seal} {Scal)

ormower -Bumowsr

(Seal) (Seal)

= _=__-_Enrrnwc'r -Barrawer

o (Sead (Seal)

I - 1 -Borrowes

Witness: -\_K-:rs_mcs.‘t
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- ‘;Tme anashmgton
( mmt}, of !l\lk!-‘, )

()n fhls day pu sonally appeansd belore me Tami R. Frye

» o me knpwn to be the individual(s)
described in and whu exf:cut(:d the within and foregoing mstrument, and acknowledged that hgfshglor they)
signed the same-as hlq or their) frec and volantary act and deed, for the uses and purposes therein

mentioned.
o]

Given under my hand smd offi(:lal seal this day of wes i Zoi 8

A A i
4 R SCOTTCOZAD . St af Wahington s
b Notary Pohiic siand for the Siate of Washinglon resuding at:
3 NOTARY PUBLIC B P
% STATE OF WASHINGTON '
COMMISSION EXPIRES - e
% JULY §, 2017 & - " My commission cxpires: —7-$- 2ot F
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Legal Description

The lar‘iﬁ referred to in this report/policy is situated in the State of Washington, County of Skagit, and is
described as follows:

That portiori of the Northeast 1/4 of the Northeast 1/4 of Section 24, Township 35 North, Range 4 East,
W .M., describedas follows: Beginning at a point 10 feet East and 915 feet North of the Southwest comer
of said Northeast 1/4 of the Northeast 1/4; thence East 310 feet; thence North to the Southeast corner of
that certain tract conveyed to'Nels Hodgin, et ux, by deed recorded under Auditor’s File No. 442904,
thence West along the South line of said Hodgin Tract, 310 feet to a point 10 feet East of the West line of
said Northeast 1/4 of the Northeast 1/4; thence South to the Point of Beginning, EXCEPT the East 206
feet thereof, AND ALSO"EXCEP-T the North 24 feet thereof, AND ALSO EXCEPT the following
described parcel: That portion of Northeast 1/4 of the Northeast 1/4 of Section 24, Township 35 North,
Range 4 East, W.M., described as follows: Beginning 10 feet East and 972.69 feet North of the
Southwest corner of sald subdivision, said point being the Northwest corner of that parcel described in
Quit Claim Deed to Art Spanski and Judy Spanski, under Auditor's File No. 9512080069; thence North
88 degrees 30°06" East along the Notth ling-of a distance of 103.81 feet to the Northeast corner thereof;
thence North 01 degrees 29°54" West along the East line of that parcel described in Statutory Warranty
Deed to Art and Judy Spanski, under Auditor’s File No. 9501040033, a distance of 12.00 feet; thence
South 88 degrees 30'06" West, a distance of 103.81 feet to the West line of said Spanski Parcel described
in Auditor’s File No. 9501040033; thence South 01 degree 29'54” East along said West line, a distance of
12.00 feet to the Point of Beginning of this description. EXCEPTING THEREFROM the property
described on the Partial Reconveyance recorded:-on July 25, 2012 as Auditor’s File No. 201207250090.

.
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