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GUARDIAN NORTHWEST TITLE CO.
DEED OF TRUST 106955’7

DATE: August 9, 2013

Reference # {if appllcable) Additional on page
Grantor{s): s
1. EDELMAN, MAHY

Grantee(s) kS
1. PEOPLES BANK ]
2. Guardian Northwest Tttle Skaglt Trustee

Legal Description: Ptn. of Lot 19 WM Shauger Acreage, Clear Lake
Additional on page 2

Assessor's Tax Parcel ID#; 3997—00(_1?01_9—'9008/P69077

THIS DEED OF TRUST is dated August 9 2013 among MARY EDELMAN, AS HER SOLE AND
SEPARATE PROPERTY, whose address is 13226 LAKE -VIEW PLACE, MOUNT VERNON, WA
98273 ("Grantor"); PEOPLES BANK, whose mailing. -address is MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as "Lender”
and sometimes as "Beneficiary™); and Guardian Northwest: Title - Skagit, whose mailing address
is 1301-B Riverside Drive, Mount Vernon, WA 98273 (réferred to below as "Trustee”).
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S DEED OF TRUST
l,aé_m{-:No: 5042868-101 (Continued) Page 3

DUE ON SALE CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
sumé gecured by this Deed of Trust or (B} increase the interest rate provided for in the Note or other document
ewdgncmg the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender s DI'IOI' written consent, of all or any part of the Real Property, or any interest in the Real Property. A

sale orransfer” ‘means the convayance of Real Praperty or any right, title or interest in the Real Property; whather
legal; baneficial 6r gquitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract contract for deed, leasehold interest with a term greater than three {3) years, lease-option contract, or by
sale, assugnment or transfer of any beneficial interest in or to any land trust holding titie to the Real Property, or by any
other method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohlhlted by federal iaw or by Washington law.

TAXES AND. LlENS The followmg provisions relating to the taxes and liens on the Froperty are part of this Deed of
Trust:

Payment Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including. watsr and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claifas for ‘work done on or for services rendered or material furnished to the Property. Grantor
shall maintainthe Propertv free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the tien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust. EA

Right to Contast. Grantor may w;thhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obllgatlon to.pay, so-long as Lender’s interest in the Property is not jeopardized. If a lien arises or
is filed as a result of:nonpayment, ‘Grantor shall within fifteen (16) days after the lien arises or, if a lien is filad,
within fifteen (15) days after’ Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or g sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to dlscharge the lieh’ plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foraclosure or ‘sale-under thé lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment-befcre enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furntshed in the contest proceedings.

Evidence of Payment. Grantor shall upon demiang furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the: appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments agannst the Property.

Notice of Construction. Grantor shaII notnfy Lender at:Jeast fifteen {15) days before any work is commenced, any
services are furnished, or any materials are supplled to:the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, 'services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satlsfactory to Lender that Grantor can and will pay the cost of such
improvements, E

PROPERTY DAMAGE INSURANCE. The followmg prowsnons relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procur‘e‘ and mamtam ﬂQlICIES of fire insurance with standard extended
coverage endorsements on a replacement basis for the full-insurable value covering alt Improvements on the Real
Property in an amount sufficient to avoid application of -any-coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages “and basis reas'onabiy acceptable to Lender and issued by a
company or companies reasonably acceptable to Lendér. “Grantor,-upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance®in form. satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at ledst thirty (30 days prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage. in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other perscn. Should the Real Property be located in
an area designated by the Director of the Federal Emergency Mariagement-‘Agency as a special flood hazard area,
Grantor agrees to obtain end maintain Federal Flood Insurance, if available, for the full unpaid principal balance of
the loan and any prior liens on the property securing the loan,-up 1o “the maximum policy limits set under the
National Flood Insurance Program, or as otherwise required by Lender;. and to mamtam such insurance for the term
of the loan. 3

Application of Proceeds. Grantor shall promptly notify Lender of any Ioss o'i' damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen {(15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain‘the. proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment aof any lien affectlng the'’ Propertv, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory fo .tender. .“Lender shall, upon
satlsfac:towr proof of such expenditure, pay ar reimburse Grantor from the proceeds for. the .reasonable cost of
repair or restaration if Grantor is not in default under this Deed of Trust. Any proceads WhICh have not been
disbursed within 180 days after their receipt and which Lender has not committad 'to“the‘repair or restoration of
the Property shail be used first to pay any amount owing o Lender under this Deed-of Trust,“then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. |f Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid wnthout mterest to-Grantor as
Grantor's interests may appear. o i

LENDER'S EXPENDITURES. |f Grantor fails {A} to keep the Property free of all taxes, Itens, secunty mterests,
encumbrances, and other claims, {B) te provide any reguired insurance on the Property, or (C} 16 make-fepairéto the
Property then Lender may do se. |f any action or proceeding is commenced that would matr:zn.s_ally,I affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any.dction’ that Lerider
bslieves to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes. vi‘nll
then bear interest at the rate charged under the Note from the date incurred or paid by Lender to tha date-of repaymient
by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's aption, will (A}, be payable ans.:
demand; (B] be added to the balance of the Note and be apportioned among and be payable with any:instaliment
payments to become due during either (1) the term of any applicable insurance policy; or {2] the remaining terin of
the Note; or {C} be treated as & balloan payment which will be due and payable at the Note's maturity, The Deed of
Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition 16 any
other rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender

shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had, )

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this Deed'"
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, -

AR AR MR OOAdn

0
Skagit County Auditor $80.00

8/9/2013 Page 3 of 8 1:31PM




Wdle'l 8 P 4 abeq ¢lL0Z/8/8
00°08% {03pny Alunoo jbeyg

BT '

"'é;u!adde Alqeaoasll Agaray Joluelr) ‘sesodind yans 104 osusdxa s JOJURID 1B pUB JOIUEBID JO SLIBU SUI Ul PUB i0)
+ 45 0p Agy.l Jspuat| ‘ydesbered Buipasaid ayl u 0] paiayad sBuiyl syl JO AUB Op 01 S{iB I0IURID) J| “joBd-ul-Aswlony

P ‘ydesBesed syl Ul 0] padis)al SIaNEW
AYLUIM UOIIOBUUDS Ul Paundul Sasuadxa pue S1sSDD (| J0j JBPUST 8SINGUIal |eys Jojuesy ‘Buium ul Alenuod
‘sl of sesufie.Jopuan 10 me| Aq paigyosd ssapun 'ICIUBRID AQ paanbak ls)esiay 10 PRUMO MOU Jaylaym ‘Aledaig
., Ayl uosSuglL Jold pue 1S4 SB 180U JO PO Syl Ag Palessd SISTUAL AJUND0S pue suBl 8l (7} PUB SIUBWIND0Q
‘Poleldy . BUY) pUR “ISNI] Jo paaQ syl ‘aloN ayl Jepun suonebigo sJolueliny {1} eAlesaad Jo ‘snupuod ‘1o0apad
'g19pduico ‘91BN1Da3e 01 JBpIo Ul Sgeasap 10 AIRSSadaU g ‘ispusn 4o uoluido ajos syl Ul ‘ABL SB S1USWNOOP JsYl0
pue: *§91e0ilied fODUBRINSSE JSYUNY O SIUSWNISU] ‘SIUBWElels UDIBNUNUOS 'sluawels Buisueuy ‘suawssibe
Ajurtaas ‘speap Alunoas ‘1snu) jo speap ‘ssbeblow yons | pue Aue ‘alendosdde weep Aew rapusn se sadeld pue
$80410 Yo uPpue SN Yans 1 “9q ABW Sses oy} SB 'PBPIODaJS) JO ‘PajYal ‘poplodas ‘pajy Bq O ISNED 'JBPUaT
Aq palsanbau-Uays pue 8oub|SEp 5,/8PUST 01 JO JOpUAT Ol ‘PAIBAI|aP 10 PBINDOXS *BPELU 34 0] ASNRD ||IIM 10 1BA|IBR
pue 9INJAXE ‘SR [flak LaluRIS) ‘1apusy 4o 1senbos uodn ‘BN 0 S WO puB ‘Bwn AUB 1Y TSOOUBINSSY Jeylng

: 11sn4] jo paaq syl 3o Jed e aue 10e)-ui-Asuione
pue sadueinssa Ja.L_l_l'-'n} oF, Buneiss suoisinoid Bulmonoy syl CLIVI-NIFAINHOLLY [SIONVUNSSY YIH.LIUNS

P 1SNy JO peeq syl o ebed 154y 8yl UC pallls SE BJE (BP0 |BINISWWOD
wuoun 8yl Aq pasnbal se qaeé}:_ pauielqo aq ABw 1sNJ) Jo pasg syl Aq pauelb 1sai91ul Alundas ayy Buwiaouoo
UoNBULIOM] Yty o) “[}\:.]..led:': peInNoas) 1apua PUE (J01qIp} JOlUBID JO sassalppe Bujew 9y)  "SesSseuppy

‘me| 2|qeoiidde Aq pepiuned lusixe
3yl 0} JOpUST WOJY pUBWSD uakium 1O 1divoses Jaye SABD (£} 984yl UIYNM Japua o) B|E[leAR 1 S)EW PUE JBpuaT
pue JolueIc) O} JUBUBAUDD Aleudseal adeld B 1B puB lauuew B Ul Alisdoid ayl 01 paxiye 10u Alsdold [puDSiey
Aue sjquasse jeys JOlURLE ‘yRegep lodp) -Auwedoid aur woul Aladold |euosisg Ul YIe1ap JO JOASS ‘SAOWUSI
10U ||BYS JoluesD) ‘Hnejap.uadn S“1saaay A3unoas syl Bumunuoo Jo Builoaped ul pauinow sasusdxe e 10} JepusT
esinguuIa) [jeys JolUeD  ‘luauialels Bulpueuly e se 18Nl J0 paag Syl 4o suononposdel 1o seideo ‘spedialunoo
paIN2axa 3l 'JoIURIL) WO uop',ezuoqme Jsyuny INOYLM pue awpl Aue 1B ‘ABw Japuan ‘spiodes Auesdoud |eat
ey} Ul 18N o pea SIYl Buipiodal 01 uolippe U] "Auadold [BuoSIad Yl U1 1S3J31U1 AJUNJSS §,JapuUaT anunuos pug
1vapad 01 Japua Ag pelsanbal §) UONOE JBARIEYM BYE1 [[BYS JOJURID ‘JBpua Aq i1senbes uodn -yseseiu] Aunossg

"Wl 01 B WO PBPUSWE SB
ap0D |RIDJAWWOY WICHUN By} Jepun Axed.pamons e 4o sIYBL Ul Jo JIe BARY |BYS JApUST pur ‘Saunix)) SSINMISLOD
Ausdaid sy) jo Aue UBIXD &yl 0] 13._.lm_.u'aajﬁv Adriasg B 2In1ISU0D |IBYS JuswNasul Sl uewseaiby Awunoeg

e e :18nU | Jo peag syl jo led e aue wswasibe Alunoas
e SE Isni| Jo peag S 01 Bupejad suoismoid Buimolop eyl "SINIWILVLS DNIONVNIA “LNIWIIHDVY ALHNIIS

“IBpuaT o3 Alo10)SIIEY Ajiinoes 48410 Jo pueq Alaans alelodiod JURIDINS € JO YSED JapuaT
yum susodep pue UDO8S SUAIT PUB S3XE] a8yl uUpaaoqe-papiaosd se xel eyl siselucd (g} 10 "lusnbuiep sawoodaq
3 2iojeq xey ayl sAed (|) Joylo JojuElD §EBn MOB0 papAcId SB 1NBYS( 4O JUSAT UE 10} SBIPBLUBI B|YR|IEAR
St JO || 1o Aue asioiaxe Asw JapusdT pue ‘ljnejag JO-JUBAT ue SB 10910 BWIES BYL SABY [[BUS 1USA3 SIY1 1SNI|
Jo pea( siyy Jo s1EP B4 01 Juanbasqns paldeup si-Sa)dde uondas sIYl Y2ym o} xel Aue § -sexe] juenbesqng

1ojuBID)
A apew 1584811 pue |Bdisuud Jo siuswied vo g0 $ssupelgepu| eyl Jo uoliod Aue Jo |[B UO XBl JyIdads B (§) pue
I310N S\ JO J8p|oY Sul JO Jepus ayl 1suiebe ajqeabieyo 1snu) Jo pasy jo adAl siyl uo xRl B (£) 38NJL JO pesq Jo
pdAl SIy1 AQ peinaes $saUPelqepu] 84l U0 sjuswAed WO 10NPap.0) pannbal 16 pazuoyIng s1 JOJUBIE UTILM JOJUBID
ua xel aypads B {g) ‘sni] jo pasd sSIY) AQ peinoes SSeUpelqeplj "8y 30 Wed Aue IO |lB uodn Jo 1sni] jo paaq
40 adA1 s uodn xe1 oyioads B () :sendde uopoas siLYIYAM al Sexil sinisuoo [jeys Buwaojoy Byl sexe)

"1sn1] 10 peeq sup BuuslsiBal 1o Buipioosar 1o} sebieya seylo pue ‘sdisels AJEIUBLUNDOP
‘see) ‘saxel pe uoleuwl noyusm Buipnjoul 'isna) 40 peeq syl ﬁugn_.uj;uoo Jg Bunoapied ‘Buipioosel Ul paanau|
sesuadxs |[B yum Joy3abol ‘mo|aq peguUosap se 'sexXel |2 Jof. Jopudt asinguuad |eys Jolueln -Aladold |Bey syl
LO US| §,18puUaT anuuos pue Jospued 0} 18pUS Ag peisenbes S| UGI10RBLI0-uBABIEYM 3R] DUE 1SNJ] JO PaaQ S}
01 UCIIPPE U! SIUSWINJCP Y2NS 91N08Xe ||2ys JojueiD ‘1apua Ag asanbai uodn . -sebiey) pue seeq ‘sexe] luein)

115NJ L, 4O pea( syl Jo Led e aie sebieys pue o) ‘saxe] [RIUSWIUIBAOE 01

Buneial suasincid Bumotio) syl - SULMOHLNY TTLNIWNYIAOD Al SIDUYHI ONY S33d "SIXVYL 40 NOLLISOdIN
‘UCNBUWBPUGS BYI YA, UONSsuunD uiuapue 10 888Nl Aq paunoul
soa) ,sAsuiolle pue ‘s9suadxe 'S1S09 a[qeucseal e 4O WawAded Jaye pleme :éﬂl-di;am._;néqs pieme a3y} jo spasoosd
18u By} ‘Ausdoiq 9yl 40 UDIIRIOISSS IO JIBdai By} JO SSIUPSIgBpU| 8yl 01 peljdde eq pIEME Byl jo spasIoid 18U
aLl jo uolod Aue 10 |2 Jeu) sanbs. UOIRIB(@ 51 18 ABwW JBPUET ‘UOKEBUWBPUDD: JO- N8| Ut aseyound Jo Buipeasald Aue
Aq 10 sBuipasso.d UIBLIOP JUSUIWE AQ pauluapuod s Alladold 8yl jo 1ed Aue: o ||e }| “SPesoo0ld 1o\ o uonexnddy
L ruenedopetiyans yuled 01 aw
01 Bl WoJ} 13pual AQ paisanbal aq ABW S UOREIUSILNIOP PUB SIUSWINIISU| YONS JBPUST01 PalsAlsp 89 G1 9sned
10 J8ANIBP [IMm J0lUEID pUR ‘asuadxa §J0JUBID) 1B [|E SJI0UD UMAa S} O |3SUnOD Ag qup‘ag_pmd ayl u pauasaidal
aq 01 pue Buipesacad ayr Ul s1ediciied o} papInue aq {|BYs Jopus Inq ‘Buipssooid yans uiAled jeuiuou By} B Aew
JOJIEID) "pIEME BU) UIEWO PUB UGRJE BU1 puaiep 0} AlBSsaceu 8q AELU sk sdals yons ayen Anduiosd |jeys Joluelp
pui ‘Busum ui sapua Ajpou Apdwiosd (leys Joluel9 ‘Pajly I UOEBUWSPUOD Ul ﬁu;paapmd_,ﬁug_,u sBuipeesolg

5Ny Jo paag syl o Led e aie sBuipsanoid ugliBulwapuod ol Bunejal suogsmo;dBq_{{m&‘_:||o;'gq_|j 'Nbu.VNWEIQNO:)

“Iny Wl pred S| SsauUpelqBpu| §,JOURIE SE AW qon;;jjil._:ﬁ 1088 pue
50104 [N} UI UIBLWISI [[BYS PUE 8Jnjeu Ul Buinunuos aq [|eUs ‘1sni] Jo peaq syl 4o Asanjep pue-UoRNJaxXS 8yl anAINS
IEYs 1SMIL Jo pesg SIy} Ul SpEL SBY JOJUBID SIUSISIRIS PUB ‘slusuieeife ‘sesiwosd ||V -SeSIWOI-JO |BanIng

-sanuoyine |eiuawwlenck Jo suone|nbs) pue ‘SesuUBUIPIC ‘SME| a|q_s;9g|:'§_:ldé Bunsixa
e Yyum sandwos Auadold eyl jo esn s0jueify pue Auedold syl jeyl sluBliem JOUBILD "SMET LA gpuuug!wog
‘uonedionsed yans yiued oy
aLUIl 0] U] WoJ) 35anbal ABw JBpUST SE SlUBWINISU) INS JBpUST O] 'Palaa|Bp aq 01 8sned Jo “IaMBPp I JoIeIE)
pue ‘agioys umo $,8pusa Jo |asunod Ag Buipesdosd ey wi pajuassidas aq oy pue Buipsasoid sy i aedipived’. -
01 pajIua aq [|BYS J9puBT Inq ‘Buipseocid yons ul Aled |Bulwou ay) aq Aew Jojueln '@suadxe s Jolueltyle Ugloe
Byl puaap ((BYS JoluelD) ‘IShi| 1o pasQ SIyYl JApUN J9pusT o 831SNJ] JO }sBielUl 8Y) 10 8l s, J0uBID suogléqnb ey g
paousawog s Buipaaoosd Jo Lonoe AUR JUSAS ay) U] "suossad | JO SWIeD |njme| oyl 1sutebe Auadoid Byl ol ey~
Byl pUSiep 19A210} jIM PUE SlUBMEM JoIURID 'sroqe ydesBeled eyl ul uondedxa ayy m 108lgng  epi] 10 esusyed
“19puaT o3-Sl
J0 pRaQ SIY} JSA|ISp PUE B1NDExa 01 Aluoyine pue ‘samod “YBU |iny Syl SBY JoURID) (G) PUE ‘1snug o peaq SIyLrHUM
uoN0aUUNS Ul Jepud ‘Aq paldacoe pue ‘Jo Joaey ul penss! uoluido sl |euy o ‘“uodal 23 ‘Aslod saueinswl B L
AUB Ul 10 uopduassp Aladold jeey Ul UL YLIO) 188 8SOYl LUBY) 1aUl0 SIJURIQUINDOUD puB Su3y e jo Jea|o pue aay -

t obed (panunuo)) 101-8982+0G :ON u'm‘l .
1sndl 40 a33d



A DEED OF TRUST
" Loan No: 5042868-101 {Continued) Page 5

Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
othér things as may be necessary or desirable, in Lender's sole opinion, 1 accomplish the matters referred to in

the precedmg paragraph.

FULL PERFORMANCE If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed” upon Grantor under this Deed of Trust, Lender shall exscute and deliver to Trustee a request for full
recofnvéyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing.Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if-permitted: By, applicable law. The grantee in any reconveyance may be described as the "person or persons
legally entitled therete”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such miatters or facts.

EVENTS OF. DEFAULT At Lender s option, Grantor will be in default under this Deed of Trust if any of the fellowing
happen: ’
Payment Dafault Grantcr falle to make any payment when due under the Indebtadness.

Break Other Prnrmsas Grantor breaks any promise mads to Lender or fails to perform promptly at the time and
strictly in the manner prowded in this Deed of Trust or in any agreement related to this Deed of Trust,

Compliance Defautt. Faﬂure 4o ‘comply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or: in any of the Related Documents.

Default on Other Pavmonts Fallure .of Grantor within the time required by this Deed of Trust to make any payment
for taxes or insurancé, or'any’ o_t__her pgyment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any reﬁresentatlon or statement made or furnished to Lender by Grantor or on Grantor's behalf
under this Deed of Trust or the Related Documents s false or misleading in any material respect, either now or at
the time made or furnlshed .

Defactive Collateralization. - Thrs ‘Peed. of Trust or any of the Related Documents ceases to be in full force and
effect {including failure of any- col!ateral document to create a valid and perfected security interest or lien} at any
time and for any reason. .

Death or Insolvency. The death of any Grantor, ‘the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment forithe benefit of creditors, any type of creditor workout, or the
commancement of any proceeding under any bankruptcy or insclvency laws by or against Grantor,

Taking of the Property Any creditar of governmentai agency tries to take any of the Froperty or any other of
Grantor's property in which Lender has.a Hen. .This“includes taking of, garnishing of or levying on Grantor's
accounts with Lender. However, if Grantof disputes in good faith whether the claim an which the taking of the
Property is based is valid or reasonable, “and’if Grantor gives Lender written notice of the claim and furnishes
Lender with monies or a surety bond satlsfactory to Lender to satisfy the claim, then this default provision will not
apply. .

Breach of Other Agreement. Any breach by Gra_nter under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided:therein, including without limitation any agreement
concerning any indebtedness or other obligation of Grantor o Lender, whether existing now or later,

Events Affecting Guarantor. Any of the preceding events occms w1th respect to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness or eny guarantor, endorser, surety, or accommaodation party
dies or becomes incompetent, or revekes or d|sputes the valldlty of, or liability under, any Guaranty of the
Indebtedness. : : .

Right to Cure. If any default, other than a default in payrne"'nt i% cufab_la.. and--_if Grantor has not been given a notice
of a breach of the same provisicn of this Deed of Trust within the'prer.:eding twelve (12) manths, it may be cured if
Grantor, after Lender sends written notice to Grantor demanding cure of such default: {1) cures the default within
fifteen (15} days; or {2} if the cure requires more than fifteen (158) days, immediately initiates steps which Lender
deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and complates all
reasonable and necessary steps sufficient to produce compliance as sodn as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under thls Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or mare of the following rights and remedies :

Election of Remadias. All of Lender's rights and remedies will be curnulatlve and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar.Lender from using any other remedy. i
Lender decides to spend money or to perform any of Grantor's obligations ‘under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to dedlare: Grantor in default and to exercise
Lender's remadies.

Accelerate indebtedness. Lender shall have the right at its option io declare the entlre Indebtedness immediately
due and payabla, including any prepayment penalty which Grantor would be required to pav

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall ‘have the rtght to exercise its
powar of sale and to foreclose by notice and sale, and Lender shall have the right to foreciose by judicial
fareclosure, in either case in accordance with and to the full extent provided by apphcable faws s ¢

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all: the nghts and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession ‘of - and manage the
Praperty and collect the Rents, including amounts past due and unpaid, and apply the net. proceeds: ovef.and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may réquire any tenant. or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected hy
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received-in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants=-'n-__
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are -
made, whether or not any proper grounds for the demand existed. Lender may exercise its rlghts unde_r thig
subparagraph either in person, by agent, or through a receiver. '

Appoint Recsiver. Lender shall have the right to have a receiver appointed 1o take possession of all or any part of r
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending.’

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the costiof .~

the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds'the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

AR
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A DEED OF TRUST
* Loan No: 5042868-101 (Continued) Page 7

'cod;r.ts’“of SKAGIT County, State of Washington.

F NG Wawar by Lender. Grantor understands Lender will not give up any of Lender's rights under this Dead of Trust
~unless Lender does so in writing. The fact that Lender delays or amits to exercise any right will not mean that
Lender "hag, _given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
medn Grantor: will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender:does consent to a request, that does not mean that Grantor will not have ta get Lender's consent
again if the sntuatmn happens again. Grantor further understands that just because Lender consents to one or
more.of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
reduests. Graamtmr waives presentment, demand for payment, protest, and notice of dishonor.

Ssverablllty H.a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself “will-not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable

Successors and Assl ns S'ubject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust.ghall be binding upon and inure to the benefit of the parties, their successors and assigns. I
ownership of the Propert‘..r bécomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasmg Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence Tlme is-ofthe essence in the performance of this Deed of Trust.

Waive Jury. All partles to thls Deed uf Trust hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by any_partv agalnst any other party. (Initiat Here 225 - }

Waiver of Homestead Exém’ptian. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of _Washin‘gt_gn-_-as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words. sHéII have. the fallowing meanings when used in this Deed of Trust:
Baneficiary. The word "Beneflmary means PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrower® means MARY EDELMAN and includes all co-signers and co-makers signing the
Note and all their successors and assigns,, . ¢

Deed of Trust. The words "Deed 6f";l‘"ru's.t"'um'éan this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assugnment and secunty interest provisions relating to the Personal Property and
Rents. ; .

Event of Default. The words "Event of Déféult".:-"rn_ea'n any of the events of default set forth in this Desd of Trust in
the events of default section of this Deed of Frust.

Grantor. The word "Grantor” means MARY EDE{_MAN.

Guaranty. The word "Guaranty™ means the guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a guaranty of-4ll or part of the*Note.

Improvements. The word "Improvements™ means ail exlstlﬁg and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, addmons, replacements and other construction on the Real

Property.

Indebtedness. The word "Indebtedness” means all prmmpal mterest and other amounts, costs and expenses
payable under the Note or Related Documents, together \mth ail renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Relawh‘ ?:' 7and any amounts expended or advanced by
l.ender to discharge Grantor's obligations or ex LFre Tfgstee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with in estbr’f‘shqlg arthh s as provided in this Deed of Trust,
Specifically, without limitation, Indebtedness itcludes  ail amounts’»th T'gay be indirectly secured by the

Cross-Collateralization provision of this Deed of Trust,’ '”!4‘, d K-
o
Lender. The word "Lender” means PEOPLES i'-BIW( its sﬂbgesséfs aﬁdsséogns The words "successors or

assigns™ mean any person or company that achm' a& |nté‘r'gst inthe Note

Note. The word "Mote" means the promissory nhﬁ&‘a%d Augfs.t g, 2013 m"the Drlglnﬂ| principal amount
of $250,000.00 from Grantor to Lender, tGgafger ch iﬁyewats abf, extepsions of, modifications of,
refinancings of, consolidations of, and substltutlons f;er 19 a"r agreement.

Personal Property. The words "Personal Property® me’an I’g m}meﬁt f|xtures, and uther articles of persanal
property now or hereafter owned by Grantor, and now or Wérbafter attached oraffixed to the Real Property;
together with all accessians, parts, and additiens to, all replacements of, and ail suhstttutmns for, any of such
property; and together with all issuas and profits thereon and proceeds {including; ‘without.: I|m|tat|on all insurance
proceeds and refunds of premiums) from any sale or othsr disposition of the Property. .

Property. The word "Property” means collectively the Real Praperty and the Personal Property

Real Property. The words "Real Property” mean the real property, interests and nghts as, further descrlbed in this
Deed of Trust. Pl

Related Documents. The words "Related Documents” mean all promissory notes,""cre’dit‘ éﬁreaments loan
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages; and all other
instruments, agreements and documents, whether now or hereafter existing, executed in confection with the
Indabtedness; provided, that guaranties and environmental indemnity agreements are not “Related Documents" and
are not secured hy this Deed of Trust. ; : s

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaltie ; prohts and
other benefits derived from the Property.

Trustee. The word "Trustee™ means Guardian Northwest Title - Skagit, whose mailing address is 1301 B Hwerslde :
Drive, Mount Vernon, WA 98273 and any substitute or successor trustess. . :

WA

Skagit County Auditor $80.00
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