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ﬁ g“! o%L 15 SUBORDINATION AGREEMENT

| ETHIS AGREEMENT is made as of the 21st day of May, 2013, by First Horizon Home
Loan Corporanon ("Orlgmal Lender"), and George R. Lauder with reference to the following
facts: _

A. First - Hotizon Home Loan Corporation, Original Lender is the beneficiary of that
certain Deed of Trust.dated October 2, 2006, in the principal amount of Seventeen Thousand
Dollars ($17,000.00) and recorded on October 11, 2006 in the real property records of Skagit
County, Washington, under Recording No. 200610110096 and ass1gned to RBS Citizens, N.A.
and recorded December 14, 2009 under Recording No. 200912140115 in by and among George
R. Lauder, as grantor, and Land T1t1e Company of Skagit County, as Trustee (the "Subordinate
Deed of Trust"), covering.tesl property more particularly described on EXHIBITA attached
hereto and commonly known as: 1218 Fidalgo P1, Sedro Woolley, Washington 98284.

B. Will execute and deliver to JPMorgan Chase Bank, N.A. (“New Lender”) a deed
of trust encumbering the described property securing a total indebtedness not to exceed in
principal amount the sum of One Hundred Sixty Three Thousand Nine Hundred Eighty Two
Dollars ($163,982.00) (*New Deed of Tl-'u"St”)

C. RBS Citizens, N.A 1s w1lhng to subordlnate the lien of the Subordinate Deed of
Trust to the lien of the New Deed of Trust. ' .

NOW, THEREFORE, for good and valuable con31derat10n receipt whereof is hereby
acknowledged, the parties do hereby agree as follows:

1. RBS Citizens, N.A hereby authorizes New--Lender"for its agent to insert the
recording data of the New Deed of Trust in the space provided bélow in the event the New Deed
of Trust has not been recorded at the time Original Lender executes this Subordination
Agreement, The New Deed of Trust was recorded D[ ',%_, in under
Recording NOMM] in Skagit County, State of Washmgton '

2. RBS Citizens, N.A hereby subordinates the lien of the Subordlnate Deed of Trust
to the lien of New Deed of Trust and to all advances or charges made or aceruing thereunder,
including any extension, renewal, or modification thereof; to the extent the New Deed of Trust
does not secured more than the principal amount of One Hundred Sixty Three Thousand Nine
Hundred Eighty Two Dollars ($163,982.00) plus interest, advances made by New Lender to
protect the lien, and attorneys fees and costs. : . .

3. RBS Citizens, N.A acknowledges that prior to the execution hereof, it has had =,
the opportunity to examine the terms of the New Deed of Trust and the note and agreements
relating thereto; consents to and approves the same; and recognizes that New Lender has 10
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- obllgahon to Original Lender to advance any funds under the New Deed of Trust or to see to the

= "'appllcatlon of any funds advanced by New Lender; and any application or use of such funds for
PUrposes other than those provided for in such deed of trust, note, or agreements shall not defeat,

in wholc or in’ part the subordination made herein.

) 4 It lS understood and agreed that New Lender would not make the loan secured by
the New Deed of Trust w1th0ut this Subordination Agreement.

5. Th}S" A_greerpent shall be the whole and only agreement between the parties
hereto with regard to the subordination of the lien or charge of the Original Deed of Trust to the
lien or charge of the New Deed of Trust in favor of New Lender and shall supersede and cancel
any prior agreements as-to-such, or any, subordination, including but not limited to those
provisions, if any, contained in the Original Deed of Trust which provide for the subordination of
the lien or charge thereof to a deed of trust to be thereafter executed.

6. This Agrcement shall be governed by the laws of the State of Washington. It
may be modified or terminated only-in. wntmg signed by RBS Citizens, N.A and New Lender.
This agreement shall be binding upon and mure to the benefit of the heirs, administrators,

successors and assigns of the parties. .~ .~

EXECUTED as of the day and year _._.ﬁrst above written,

SIGNED IN THE PRESENCE OF: RBS CITIZENS, N.A,
Dena Del Solio Karin B, 'Mott,: Vice President
STATE OF RHODE ISLAND)
)ss.

COUNTY OF KENT )

In Warwick, on this 21st day of May, 2013 before me pcrsonally appeared Karin B. Mott,
the Vice President of RBS Citizens, N.A., a national banking association; to me known and known
by me to be the party executing the foregoing instrument on behalf of said. bank, and
acknowledged said instrument and the execution thereof to be his’her frec act and deed in said

capacity and the free act and deed of said bank.
WS
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,-‘§}r§<§“ﬁ~’9§‘§g Notary Public: Jifl Eldfidge
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EXHIBIT - Legal Description

Order Number: 57922827

- Property Tax ID: B120452

. Laﬂd in the ci‘ty_itownshipivmage of Sedro Wooiley and the County of Skagit, State of WA, more
particularly. descritied as:

THE LANIj REFé_R_RED TO HERERM BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE OF
Washington, AND ’

IS DESCRIBED AS FOLEOWS:

LOT 4, FIDALGO COMMONS PUD, ACCORDING TO THE PLAT THEREQOF, RECORDED MAY 30,
2003, UNDER --'

AUDITOR'S FILENO. -20030530_0_21 1. RECORDS OF SKAGIT COUNTY, WASHINGTON.
SITUATED IN-SKAGIT-COUNTY; WASHINGTON.

Commonly described as::1218 Fidalge Pl, Sedro Woolley WA 98284

e
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