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DEED OF TRUST |fuacaseno,

566-1032782-703

MIN: 1001863-0000195641-4

Grantor(s): L
(1) Michael Olsen ’
(2) Chelsey Olsen
(3)
(4)
(5)
(6)
Grantee(s):
(1) Sterling Savings Bank dba Sterling Bank

{2) Land Title Company of Skagit County

Legal Description (abbreviated): Tr. 3, SP PL-00- 0348, Ptn Lot 1 Sunset Add. To Clear Lake.

- addgtm_na] legal(s) on page 2
Assessor’s Tax Parcel ID #: 4027-000-001-0300 / P119274 s

THIS DEED OF TRUST (“Security Instrument™) is made on July 29 2013
The grantor is Michael Olsen and Chelsey Olsen, Husband and Wife

" (“Borrawer”). The trustee is
Land Title Company of Skagit County .

(“Trustee”). The beneficiary
is Mortgage Electronic Registration Systems, Inc, (“MERS") (solely as nominee for Lender; ‘as hereinafter
defined, and Lender’s successors and assigns). MERS is organized and existing under the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679—MERS
Sterling Savings Bank, a Washington corporation, dba Sterling Bank

(“Lender”) is orgamzed and cmstmg
under the laws of the State of Washington - ’
and has an address of 707 W Main, 6th Floor, Spokana, WA 99201

LI
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:.-"Borroww owes Lender the principal sum of One Hundrad Sixty Two Thousand Eleven and no/100

Qo Dollars (U.S. $162,011.00 ).
'This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note™),
“.which providés “for monthly payments, with the full debt, if not paid carlier, due and payable on
August 01, 2043 . This Security Instrument secures to Lender: () the
repaynient of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of
the Note; (b) the paymint of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Bomower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, thé following described property located in Skagit
County, Washington:
Tr. 3, SP PL-DO-034B Ftn Lot 1, Sunset Add. To Clear Lake.

"See attached Iagal descripllon attachad hereto and made a part heraof.”

Tax Account Nu mber(s’)‘: ' -4(5‘27--600-’601-0300 1P119274

which has the address of ':.__ 13285 Parkhurst Lane

T [Stncct]
Mount Vernon Washington -~ 98273 (“Property Address™),

[City] o [Z.lp Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacemems and additions shall also
be covered by this Security Instrument. All of the foregoing is referréd to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument; but, if necessary to comply with law.or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any.or all‘6f those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Bomower warrants and will defend generally the title to the Property ‘against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to censtitute a uniform security mstrumcnt covcrmg real

property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: : _
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due thc pnnc:pal of
and interest on, the debt evidenced by the Note and late charges due under the Note, '
2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall mclude in ea(;h
monthly payment, together with the principal and interest as set forth in the Note and any late charges, _a sum’...
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~Tor (d) taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or

" ground rents on the Property, and (c) premiums for insurance required under paragraph 4. In any year in
‘which the :Lender must pay a morigage insurance premium to the Secretary of Housing and Utban

» Development (“Secretary™), or in any year in which such premium would have been required if Lender still
held the Security Instrument, each monthly payment shall also include either: (i} a sum for the annual
mortgage insurance premium to be paid by Lender to the Secretary, or (if) a monthly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to
be determined by ‘the “Secretary. Except for the monthly charge by the Secretary, these items are called
“Escrow Items™ and the sonis paid to Lender are called “Escrow Funds.”

Lender may, at-any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974 . 12 U.S8.C. §2601 et seg. and implementing regulations, 24 CFR Part
3500, as they may be.amended fioim time to time (“RESPA™), except that the cushion o reserve permitted by
RESPA for unanticipated disbursemients or disbursements before the Borrower’s payments are available in
the account may not be based on amounts due for the mortgage insurance premiurm.

1f the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrower to make up the shortageé.as permitied by RESPA.

The Escrow Funds are pledged as"additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all sich sums, Borrower’s account shall be credited with the
balance remaining for all installment itemns (a), (b}, and (c) and any mortgage insurance premium instaliment
that Lender has not become obligated to pay to-the Secretary, and Lender shall promptly refund any excess
funds to Bomrower. Immediately prior to a“foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all ingtallments for items (a), (b), and (c).

3. Application of Payments. All payménts undcr pai'agr'aphs 1 and 2 shall be applied by Lender
as follows:

FIRST, to the mortgage insurance premium to be pald by Lender to the Secretary or to the monthly

charge by the Secretary instead of the monthly mortgage insurance premium,

SECOND, to any taxes, special assessments, leasehold. payments or ground rents, and fire, flood and

other hazard insurance premiums, as required;

THIRD, to interest due under the Notg;

FOURTH, to amortization of the principal of the Note; and *
FIETH, to late charges due under the Note. :

4, Fire, Flood and Other Hazard Insurance. Borrower shall ‘insure al] |mprovcmcnts on the
Property, whether now in existence or subsequently erected, against; any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requircs. Borrower shall also insure-all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods-to thé extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and
any renewals shall be held by Lender and shall include loss payable clauses in. faver. of' and iti-a form
acceptable to, Lender.

In the event of loss, Borrower shatl give Lender immediate notice by mail. Lender may rnakc pmof of
loss if not made promptly by Borrower. Each insurance company concemed is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly, All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the
indebtedness under the Note and this Security Instrament, first to any delinquent amounts applied-inthe order

in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged . -,

Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the *
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~monthly payments which are referred to in paragraph 2, or change the amount of such payments, Any excess
/' insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this
‘Security: Instrument shall be paid to the entity legally entitled thereto.
*=~In_the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguighés the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

5" Occupancy; Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds.. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or ransfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date-of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrowet, or unless-extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall notify-Lendér of any extenuating circumstances. Borrower shall not commit waste or destroy,
damage or substantially ._éh_ange the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default,
Lender may take reasonable action to-protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower; during the loan application process, gave materially false or inaccurate
information or statements to ‘Lender (or -failed to provide Lender with any material information) in
connection with the loan evidenced by the Wote, including, but not limited to, representations concerning
Bomower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6, Condemnation. The proceeds of any award or clain for damages, direct or consequential, in
connection with any condemmation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall-be paid to Lender to the extent of the full amount of the
indebtedness that remaing unpaid under the Note and this.Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and. this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not.extend or postpone the due date of the monthiy
payments, which are referred to in paragraph 2, or change the amowrit of such payments, Any excess
proceeds over an amount required to pay all outstanding mdebtcdncss under the Note and this Security
Instrument shatl be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property Borrower shall pay
all governmental or municipal charges, fines and impositions that are not included in-paragraph 2, Borrower
shall pay these cbligations on time directly to the entity which is owed the paytiient. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender’s request Boﬂ‘ower shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a.legal progeeding that
may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for
condemnation or to enforce laws or regulations), then Lender may do and pay:whatever is necessary to
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional. debt of Borrower

and be secured by this Security Instrument. These amounts shail bear interest from the date of dtsburscmcnt ]

at the Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unlcss _
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to"
Lendet; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings:. -
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" _“whichin the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder
" .of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
_determines. that any part of the Property is subject to a lien which may attain priority over this Security

!nstrument, L.ender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take

oné or more of the actions sct forth above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9" Grounds for-Acceteration of Debt.

(a) Defaunlt. Lénder may, except as limited by regulations issued by the Secretary in the case of
payment_defailts, require immediate payment in full of all sums secured by this Security
Instrument if: .
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior-to-or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including
section 341(d) of the Gamn-St. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d))
and with the prior approval of the Sccretary, require immediate payment in full of all sums secured
by this Security Instrament if;
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the
Property, is sold or othierwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence,
or the purchaser or grantée does so occupy the Property, but his or her credit has not been
approved in accordance with the requirements of the Secretary.
(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in
full, but Lender does not require Such payments, Lcndcr does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In many: c1rcumstanccs regulations issued by the Secretary
will limit Lender’s rights, in.the case of payment defaults; to require immediate payment in full
and foreclose if not paid. This Security Instrument does not authorlzc acceleration or foreclosure if
not permitted by regulations of the Secretary. ™ '
(e¢) Morigage Not Insured. Borrower agrees that lf' thls Sccunty Iristrument and the Note are not
determined to be eligible for insurance under the Nationg] Housing Act within 60 days
from the date hereof, Lender may, at its option require immediate
payment in full of all sums secured by this Security*Instrument. A written statement of any
authorized agent of the Secretary dated subsequent to 60 days . :
from the date hereof, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lendcr § failure to remit
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has requlred lmmech ate payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security Instrumcnt This
right applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower
shall tender in a lump sum all amounts required to bring Borrower’s account current including; to the extent
they are obligations of Borrower under this Security Instrument, foreclosure costs and reasonablée and
customary attorneys’ fees and expenses properly associated with the foreclosure proccedmg Upon _

reinstatement by Borrower, this Security Instrument and the obligations that it secures shall rémairi in-effect”

as if Lender had not required immediate payment in full. However, Lender is not required to permit

reinstatement ift (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings ™, "

within two years immediately preceding the commencement of a cumrent foreclosure procge’di_ng,'-.___:
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(i) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

: 11" Borrower Neot Released; Forbearance by Lender Not a Waiver. Extension of the time of

' payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to 41y suecessor-in interest of borrower shatl not operate to release the liability of the original borrower or
Borrower’s® successors in interest. Lender shall not be required to commence proceedings against any
successor in mferest.of-refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security. Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in cxermsmg any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and
agreements of this Sccunty Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of patagraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any Borrower who c¢o-signs this Security Instrument but does not execute the Note: {a) is
co-signing this Security, Instrument only.to mortgage, grant and convey that Borrower’s inferest in the
Property under the terms of thig Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c)agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodat10ns wnth regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. :

13. Notices. Any notice to Borrower provnded for in this Security Instrument shall be given by
delivering it or by mailing it by first clags mail unless.applicable law requires use of another method. The
notice shall be directed to the Property Address ot any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lendet:when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrumerit shall be governed by federal law and the
law of the jurisdiction in which the Property is located: In-the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable-faw, such cenflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one confonned COpY of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or perm:t the presence use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrowetshall not do; tiorallow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Bomrower shall prompily give Lender written notice of any investigation, ‘elaim;”demand, lawsuit or
other action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or
is notified by any govemmental or regulatory authority, that any removal or other. remodlatlon of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly takc ail neccssary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances™ are those substances d’eﬁn'ed" __a-_é_ .toa'ci:é;. ar
hazardous substances by Environmental Law and the following substances: gasoline, kerosene; other ]
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing’
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16, “Environmental Eaw?
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safsty ar®,
environmental protection. 5
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" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

~# 17. " Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
“anid hiérgby dirécts each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior
to’ Lender’s .notice. to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit
of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment
for additional security énly,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower
as trustee for bénefit of Lendet only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be entitled to colleq_:t and-teceive all of the rents of the Property; and (c} each tenant of the Property shall
pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not'exec’uted'any"prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exereising its rights under this paragraph 17.

Lender shall not be required to-enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This: assignment. of rcnts of the Property shall terminate when the debt secured by
the Security Instrument is paid in full: S

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender
may invoke the power of sale and/or any other remedies permitted by applicable law. Lender shall be entitled
to collect al! expenses incurred in pursuing the-remedies provided in this paragraph 18, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Leénder shall give written notice to Trustee of the occurrence of an
event of default and of Lender’s election to cause the Property to.be sold. Trustee and Lender shall take such
action regarding notice of sale and shall give such notices to Borrower and to other persons as applicable law
may require. After the time required by applicable law and. after publication of the notice of sale, Trustee,
without demand on Borrower, shatl sell the Property 4t public auction to the highest bidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of the Property for'a period or péi‘ibds permitted by applicable law by
public announcement at the time and place fixed in the notice of sale Lendcr or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed convcymg the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be. prlma ficie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale-in the following order; (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys® fees; (b) to all sums
secured by this Security Instrument; and {¢) any excess to the person or pcrsons !cgally cntltlcd to it or to the
clerk of the superior court of the county in which the sale took place,

If the Lender’s interest in this Security Insirument is held by the Secrctary and thc Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the fonjudicial-power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12:11:8.C-3751 et-seq.) by
requesting 2 foreclosure commissioner designated under the Act to commence foréclosure and te sell the
Property as provided in the Act, Nothing in the preceding sentence shall deprive the Sccretary of any nghts
otherwise available to a Lender under this paragraph 18 or applicable law.

19. Reconveyance, Upon payment of all sums secured by this Security Instrument Lcncler shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes. evidencing’
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to

the person or persons Iegal]y entitled to it. Such person or persons shall pay any recordation costs’ and the "

Trustee's fee for preparing the reconveyance.
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_ 20.. “Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a

Successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the

‘Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
- -arld by appllcablc law.

21, ~'Use of Property. The Propetty.is not used principally for agricultural purposcs.

.22..”Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceeding. to construe or enforce any term of this Security Instrument. The term “attorneys’ fees,”
whenever used in-this Security Instrument, shall include without limitation attorneys’ fees incurred by Lender
in any bankruptcy proceedinig or on appeal.

23. Riders to'this Security Instrument. If onc or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the’ covcnants and agreements of this Security Instrument as if the rider(s) were a part
of this Security Instrumient:

[Check applicable box(es)).”

[ ] Condominium Rider " [[] Graduated Payment Rider [_] Growing Equity Rider
[] planned Unit Dcvclopmcm Rlder D- Adjustable Rate Rider ] Rehabilitation Loan Rider

[ Non-Owner Occupancy Ridér” _ E(] Other [Specify] Manufactured Home Rider

to Security Instrument
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
/ TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
‘UNDER WASHINGTON LAW.

- BYS‘[GNI"NG BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 10 of
this Sccuritydnstrument and in any rider(s) executed by Borrower And recorded with it.

' A (Seal)

Michael Olsen - : -Borrower

(Seal)
Chelsey Olsan -Borrower

(Seal) (Seal)
-, -Borrower -Borrower
" (Seal). ", (Seal)
__--'Bor.r_owe'.r_ ’ -Borrower
WASHINGTON FHA DEED OF TRUST e
GREATICCS B .
ITEM 270709 (0205)—MERS (Page 9 of 10 pages) Yo Order Calt: 1-800-968-5775 O Fiac 616-454-3488 -
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___..--S"téte of Washington )

: :.Cmmty Df Skagit

On thls day personally appeared before me¢ Michael Olsen, Chelsey Olsen

: , to me known to be the individual(s}
described in and who executed the within and foregoing instrument, and acknowledged that he (she or they)
signed the samie as his (hcr or the1r) free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and ofﬁclal seal this 29th day of July, 2013

ke

Anhéliese Maria Farrell
Motary Public in and for the State of Washington residing at;

La Conner

.My commission expires: 6/28/16

REQUEST FOR RECONVEYANCE
To Trustee:
The undersigned is the holder of the note or notés secured b)' this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed- of Trust,-have been paid in full, You are hereby
directed to cancel said note or notes and this Deed of Trust, which-are delivered hereby, and to reconvey,

without warranty, all the estate now held by you under this Dced of Trust- to the person or persons legally
entitled thereto.

Date:

WASHINGTON FHA DEED OF TRUST R .
GREATOUCS W
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EXHIBIT “A”»

LEGAL DESCRIPTION

Lot 3 of Skagit County Short Plat No. PL00-0348, recorded May 6, 2002, under Auditor's File No.
200205060132, records of Skagit County, Washington, and being a portion of Lot 1 of "PLAT OF SUNSET
ADDITION TO"CLEAR"LAKE, SKAGIT COUNTY, WASH.", as per plat recorded in Volume 4 of Plats,
page 38, records of Skagit County, Washington and a portion of the Southeast % of the Northwest %4, Section
11, Township 34 North, Range 4.East, W.M.

TOGETHER WITH a non-é__)_gcli_.léi"}e easement for access and utilities, over and across Parkhurst Lane as
shown on the face of said Short Plat, .

Situate in the County of Skagi;t, State of ___Washington.

MR
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" 'AFTER RECORDING, RETURN TO:
; Atm? Document Control
Sterling Bank

¢ PO Box5010,

" Lynnwood, WA 98046

i 528-295824
* MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT

This Rider is made this 29th day of July 2013 and is incorporated into and amends and
supplements the Mortgage, Open-End Mortgage, Deed of Trust, or Credit Line Deed of Trust, Security Deed
{"Security Instrument®) of the'same date given by the undersigned ("Borrower") to secure Borrower's Note to
Sterling Savings Bank, a Washington corporation, dba Sterling Bank
3 (“Lender")
of the same date ("Note“) and ccvermg the Property described in the Security Instrument and located at:

13285 Parkhurst Lane, Mount Vernon WA 98273
) {Property Address)

Borrower and Lender agres that‘:the Secﬁrity Instrument Amended and supplemented to read as follows:

1. Meaning of Some Wnrds As used in this Rider, the term "Loan Documents” means the Note, the
Security Instrument and any Constructmn Loan Agreement, and the term "Property", as that term is defined
in the Sccurity Instrument, mcludes the "Manufactured Home™ described in paragraph 3 of this Rider. All
terms defined in the Note on thc Sccunty Insl:rumcnt shall have the same meaning in this Rider,

2. Purpose and Effect of Rider. IF THERE IS A CONFLICT BETWEEN THE PROVISIONS IN THIS
RIDER AND THOSE IN THE SECURITY INSTRUMENT, THE PROVISIONS IN THIS RIDER
SHALL CONTROL THE CONFLICTING PROVISIONS IN THE SECURITY INSTRUMENT WILL BE
ELIMINATED OR MODIFIED AS MUCH ASIS NECESSARY TO MAKE ALL OF THE
CONFLICTING TERMS AGREE WITH THIS RIDER.

3. Lender's Security Interest. Allof Borrower 3 obligations secured by the Security Instrument also shall be
secured by the Manufactured Home:

USED 2002 REDMAN HOMES DIS_ng.YE:R'Y 29338 28 X 60
New/Used Year Manufacturer's Name Modé] _Naﬁne or M&del No. Serial No Length x Width

4.  Attention. Botrower covenants and agrees:

(a) to affix the Manufactured Home to a perrnaneﬁf fodﬁdatidﬁ't:ﬁ"’thc Property;

{b) to comply with alt Applicable Law regarding the afﬁxatlon of the Manufactured Home to the
Property: : A

(©) upon Lender's request, to surrender the certificate of title to the Manufactured Home, if surrender
is permitted by Applicable Law, and to obtain the requisite_ govemmental approval and
documentation necessary to classify the Manufactured Home ‘as real properry under Applicable
Law,

(d) that affixing the Manufactured Home to the Property does not vmlate any zéoning laws or other
local requirements applicable to the Property; £ :

{e) that the Manufactured Home will be, at all times and for all purposes, pennanently afﬁxed to and
part of the Property. .

5. Charges; Liens. Section 4, Paragraph 1 of the Security Instrument in amcnded to add a new thlrd sentence
to read: .

Borrower shall promptly furnish to Lender all notices of amounts o be paid undcr thls paragraph
and receipts evidencing the payments. .

6. Property Insurance. Section 5, Paragraph 1 of the Security Instrument is amended ta add anew s¢c0nd
sentence to read: g ;

Whenever the Manufactured Home is transported on the highway, Borrower must havc tnp
insurance. #

7. Notices. The second sentence of Section 15 of the Security Instrument is amended by inserting the words SE

"unless otherwise required by law" at the end.

MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT (11/05) ‘um Mj J mw’p jmlm
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8  Additional Events of Default, Borrower will be in default under the Security Instrument:

(a) if any structure on the Property, including the Manufactured Home, shall be removed, demolished,
' or substantially altered,

':'(b') if Borrower fails to comply with any requirement of Applicable Law (Lender, however, may
;  comply and add the expense to the principal balance Borrower owes to Lender); or

Ae). i ﬁorrower grants or permnits any lien on the Property other than Lender's lien, or liens for taxes
S _:.and assessments that are not yet due and payable.

9. Notu:e af Default If required by Applicable Law, before using a remedy, Lender will send Bomrower any
notice required by law, and wait for any cure period that the law may require for that remedy.

10. Additional Brghts of Lender in Event of Foreclosure and Sale. In addition to those rights granted in the
Note and Security [nstrument, Lender shall have the following rights in the event Lender commences
proceedifigs for'the foreclosure and sale of the Property.

(a) At Lendet's option, to the extent permitted by Applicable Law, Lender may elect to treat the
Manufactured Home s personal property ("Personal Property Collateral™). Lender may repossess
pcacefully from the place where the Personal Property Collateral is located without Borrower's
permission. Lender also. may require Borrower to make the Personal Property Collateral available
to Lender at a place Leuder designates that is reasonably convenient to Lender and Borrower. At
Lender's opnon, to the extent permiited by Applicable Law, Lender may detach and remove
Personal Property Collateral form the Property, or Lender may take possession of it and leave it on
the Property. Borrower dprees to cooperate with Lender if Lender exercises these rights.

(b) After Lender repossesses, Lender may sell the Personal Property Collateral and apply the sale
proceeds to Lender's reasonable reépossession, repair, storage, and sale expenses, and then toward
any other amounts Bormwer Hwes undcr the Loan Documents

(¢) Inthe event of any foreclnsure sale whether made by Trustce, or under judgment of a court, all of
the real and Personal Property Gollatéral may, at the option of Lender, be sold as a whole or in
parcels. It shall not be necessary to have present at the place of such sale the Personal Property
Collateral or any part thereof.:. Lender, as well as Trustee on Lender's behalf, shall have all the
rights, remedies and recourse with' respect to the Personal Property Collateral afforded to a
"Secured Party" by Applicable Law'in addition o, and not in limitation of, the other rights and
recourse afforded Lender and/or Trustee underthe: Security Instrument.

Wo the terr_ri-é .g,rikiu'coven:anjts contained in this Rider.

Chelsey Olsen
STATE OF Washington )

) SS.
COUNTY OF Skagit )

1, the undersigned Notary Public, in and for the aforesaid State and County, do hereb)_g_fce_rtify that .

Michael Olsen and Chelsey Olsen : E
Borrower(s), personally appeared before me in said CDl.il;lty and aeknowledged the w:thm msfgmnent to be their act

and deed. Given under my hand and seal this day of July,
W he 4 z,(
Notary Public
State of Wa shlngton
County of, Skagit A
My commission expires; 6/28/1 6 _.
MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT ((1/05] Page 2ol Ty HR004
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;APTER RECORDING, RETURN TQ:
/ POCUMENT CONTROL
¢ Sierling Bank

: "PO BOX 5010

.~ LYNNWOOD, WA 98046

Space above this line for recording data

. MANUFACTURED HOME AFFIDAVIT OF AFFIXATION

This instrument prepared by Sterlmg Bank
Loan Number: 295824

Michael Olsen, Che'lsey Ols_gn
Being duly sworn, on his or l'i.'cr-'c:n'éth state as follows:
1. Homeowner owns the. mmufactured home {("home") described as follows:

USED 2002 REDMAN HOMES DISCOVERY 29338 28 X 60
New/Used Year %;_ Manufacturer's name Model Name or Model No Manufacturer's Serial No Length/Width

2. The home was built in compliance wuhthe Federal Manufactured Home Construction and Safety Standards Act.
3. If the Homeowner is the first retail buyer.of the home, Homeowner is in receipt of (i} the manufacturer's warranty
fot the home, (ii) the consumer manual-for the home (iii) the insulation disclosure for the home, and (iv) the
formaldehyde health notice for the home: ™, ~

4, The home is or will be located at the followmg property address”.
13285 Parkhurst Lane, Mount Vernon WA 98273

5. The Legal Description of the property address ("land") is typed below or attached:
Tr. 3, SP PL-00-0348, Pto Lot 1, Sunsel Add. Tu Clear Lake. ..

"See attached legal description attached hereto and made__,a"'parf‘h_'étgof.“

Tax Account Number: 4027-000-001-0300 / P119274

6. The Homeowner is the ownet of the [and or, if not the owner of thc Iand A8 m possessnon of the real property
pursuant to a lease in recordable form, and the consent of the lessor is attached to this afﬁdavn

7. Thehome _ X is _ _  shall be anchored to the land by attachment 2 perr.nanent ‘foundation, constructed
in accordance with af applicable state and local building codes and manufacturer's specifications in a manner sufficient
to validate any applicable manufacturer's warranty, and permanently connectedto, approptiate: tesidential utilities
(c.g. water, gas, electricity, sewer) ("permanently affixed"). The Homeowner mtcnds that the home be an
immoveable fixture and a permanent improvement to the land. :

8. The home shall be assessed and taxed as an improvement to the land,

9. Homeowner agrees that as of today, or if the home is not yet located at the property addrcss, upon the delwery of
the hame to the property address:

a.  All permits required by povernmental authorities have been obtained,
b. The foundation system for the home was designed by an engineer to meet the soil condmons of the .
land. All foundations are construction in accordance with applicable state and local bmldmg codes;:,
and manufacturer's specifications in a manner sufficient to validate any applicable manufacmrer's
warranty. N
c. The wheels, axles, towbar, or hitch were removed when the home was placed on the propcny addrcss,
and
d. The home is (1) permanently affixed to a foundation, (ii) has the characteristics of site-built hnusmg,
and (iii) is part of the land.

10, If the Homeownet is the owner of the land, any conveyance or financing of the home and the land shall be a

single transaction under applicable state law.
AR A A
0 0
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11, O_the'r than those disclosed in this affidavit, the Homeowner is not awate of (i) any other claim, lien or
* ;encumbrance affecting the home, (ii) any facts or information known to the Homeowner that could reasonably affect
i _the vali"cli'tjfof the title of the home or the existence or non-existence of security interests in it.

12 A Homeowner shall jn#ial only one of the following, as it applies to title to the home:

. The home iz not covered by a certificate of title. The original manufacturer's certificate of origin, duly
endorsed to-the hiomeowner, is attached to this affidavit, or previously was recorded in the real property records of
the _]unsdlctmn where the home is to be located

The home is not covered bya certificate of title . After diligent search and inquiry, the Homeowner is
unable to produce thr:: ongmal manufacturer's certificate of origin

p
w/ éCﬂlﬁ X manufacturers ‘certificate or origin ____ certificate of title to the home _ shallbe X has been
eliminated are required by apphcable law

The home shall be covcrcd by a certificate of title.

13. This affidavit is executed by Homeowner(s) pursuant to applicable state law.

IN WITNESS WHEREOF Homeowner(s) has executed this Affidavit in my presence and in the presence of the

undersigned witnesses on thls day of
W gﬂ (Seal)':..
Homeowner | __3 Witness
Michael Olsen
Printed Name

Horfieowirer 2 E ‘Witness

Chelsey Olsen

Printed Name

(Seal) B
Homeowner 3 Wi‘tﬁe_sgf
Printed Name
Washingt
STATE OF shington )
ka ) ss;
COuNTY OF ___ Skagit )
Onthe _ 29th  dayof Iuly in the year 5:- .2[)']. 3 I__J:_efdee me, the

undersigned, a Notary Public in and for said State, personally appeared

Michael Olsen and Chelsey Olsen
personally known to me or proved to me on the basis of satisfactory evidence to be the mchvudual(s) whose name(s)
is {are) subscribed to the within instrument and acknowledged to me that hc/sheh@(ccutcd the same i
hls/her/t@apac:ty(les) and that by his/hery, ignature(s} on the instrument, the mdlvtdual(s), or the person on
behalf of which, the individual(s) acted, executéd the instrument.

Anneliese Maria Farrell
Notary Printed Name

Notary Public; State of Washington

Qualified in the County of Skagit
My commission expires: 6 / 2 8/ 16
MH AFFIDAVIT OF AFFIXATION {01707y Page2al}
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# My confmission expires:

Lé’hdci;’s S'tateiﬁe“nt of Intent;

The undcrmgned (“Lender") intends that the Home be an immoveable fixture and a permanent improvement to the
Land. A

Sterling Savmgs Bank

Lender
By: I >
Authérized Signate T
stateor b )
i }ss.
COUNTY OF _ Q< oy -;J S )

_,ﬂ\
On the .:2 E day of’ \udu‘\ in the year Q &) i before me, the

undersi Notary Public in and for saldéﬂite pErsonally appeared

% 3’\ r(Nf,«leuu'm e
personally known to me or proved to me on the baS|s of satisfactory evidence to be the individual(s) whose name(s)
is (are) subscribed to the within instrument ahd; acknowledged to me that he/she/they executed the same in
histher/their capacity(ies), and that by hisfhet/their signature(s) on the instrument, the individual(s), or the person on
behalf of which the individual(s) acted, executed the instrument.

./L/(a:?'"d‘

Motary Signature

Mﬁﬂ

Notary Printed Name

Motary Public: State of {)jl/‘l
Qualified ir the County of S(Q Lv!
My commission expires: _ }I ? /I )

Official Seal:

Notary Public
State of Washington
Terri L Layton
Commission Expires 04-19-15

UL
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