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" Name: Whidbey Island Bank
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NOTICE: THIS SUBDRDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY INSTRUMENT

The undermgned Subordmator and Owner agrees as follows

1

Whidbey Island-Bank,__;'efet‘red to herein as “Subordinator,” is the owner and holder of a
mortgage/deed of frust dated June 22, 2009 which is recorded under Recording No.
200906230087 Recorded on June 23, 2009 Records of Skagit County.
Mortgage Investors Corp., referred to herein as “Lender” is the owner and holder of a
morigage/deed of trust ot to: exeeed the amount of $139, 0% dated s

, executed by Michael J Downing and Linda M Do g, (which is recorded in
Yolume of Mortgages Page  under Auditor’s File No.
- Recnrds of County) (which is to be recorded

concurrently herewith). .
Michael J Downing and Linda M Dowmng, referred to herein as “Owner,” is the owner of
all the real property described i m the mortgageldeed of trust to be identified above in
Paragraph 2.

In consideration of benefits to Suherdmator from Owner, receipt and sufficiency of which is
hereby acknowledged, and to inducé¢ Lender to advance funds under its mortgage/deed of
trust and all agreements in connection therewith, the Subordinator does hereby
unconditionally subordinate the lien of his mortgagé/deed of trust, identified in Paragraph 1
above to the lien of Lender’s mortgage/deed of trust, identified in Paragraph 2 above, and all
advances or charges made or accruing there under, mc]udmg any extension or renewal
thereof.

Subordinator acknowledges that, prior to tlle executlon hereof he has had the opportunity
to examine the terms of Lender’s mortgagefdeed of trust note and agreements relating
thereto, consents to and approves same, and recognizes that Lender has no obligation to
Subordinator to advance any funds under its mortgage/deed of trust or see to the application
of Lender’s mortgage funds, and any application or use of such funds te purpese other that
those provided for in such mortgage/deed of trust, note or agreements shall not defeat the
subordination herein made in whole or part.

It is understood by the parties hereto that Lender would not make the toan secured by the
mortgage/deed of trust in Paragraph 2 without this agreement.

This agreement shall be the whole and only agreement between the partles hereto with
regard to the subordination of the lien or charge of the mortgage/deed of trust first above
mentioned to the lien or charge of the mortgage/deed of trustin favor of Lender above
referred to and shall supercede and cancel any prior agreements as 1o stich, or any,
subordination including, but not limited to, those provisions, if any, contained i in the
mortgage/deed of trust first above mentioned, which provide for the subordt_nathn_ of the
lien or charge thereof to a mortgage/deed(s) of trust to be thereafter-exccuted. .-
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8. The heirs, administrators, assigns and successors in interest of the Subordinator shall be
o bound by this agreement. In all instances, gender and number of pronouns are considered
to conform to the undersigned.

© Executed this day of Z&fﬂﬂg 2003,

. NOTICE: - THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN
A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT: OF THE LAND. IT IS RECOMMENDED THAT, PRIOR TO THE

EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH
THEIR AT_’_I'QR_NEYS WITH RESPECT THERETO.

Robert L, Comley E 5 1
Manager/VP Whldhey Island Ba

STATE OF WASHINGTON
COUNTY OF Skagit

I certify that 1 know or have satlsfactory ev1dence that :R f)bé!lrL C UW\‘% @are
the person(s) who appeared before me, and said person(s) acknowledged that @she/they
signed this instrument, on oath stated that hig/she/they was/were authorized to executed
the instrument and acknowledge it as Vice President of Whidbey Island Barik, to be the
free and voluntary act of such party for the uses and purposes mentioned in the
instrument. . :

Given under my hand and official seal this M 5 I/ day of :SJ un4 ,20 ES

Notary Public in and for the State of L '
Residing at e \L AL H oA
My appointment expires -1 5 1\? J \f’
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EXHIBIT 'A’
E '#il-e No: -: 47015787LA (mk)

LOT 3 OF SI(AGIT COUNTY SHORT PLAT NO. 92-053, APPROVED JANUARY 29, 1996,
RECORDED FEBRUARY 7, 1996 IN VOLUME 12 OF SHORT PLATS, PAGE 73, UNDER
AUDITOR'S FILE NO, 962070094, RECORDS OF SKAGIT COUNTY, WASHINGTON; BEING
A PORTION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 35
NORTH, RANGE 4 WEST W.M.;

TOGETHER WITH A NON-EXCLUSIVE EASEMENT FOR INGRESS, EGRESS AND UTILITIES
OVER AND ACROSS HAYES LANE AS DELINEATED ON THE FACE OF THE SHORT PLAT.

FOR IN FORMATION ONLY

SECTION 12, TOWNSHIP 35, RANGE 4; PTN. WEST 1/2 OF THE NORTHEAST 1/4 AKA LOT
3, SHORT PLAT 92-053 -

TOGETHER WITH A MULTIWIDE MANUFACTURED HOME, which is permanently affixed
and attached to the land and is part of the Real Property and which, by intention of the
parties, shall constitute a part of the realty-and shall pass with it:

Year/Make: 1991 /SPRING

L X W: 60X28
VIN #: 1R910640D

A.P.N. P36263, 350412-1-013-1300

(LMK I oowNING
47015787

FIRST AMERICAN ELS
SUBORDINATION AGREEMENT
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