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Assessor's Tax Parcel ID# 3788 008 020 0001

THIS ASSIGNMENT OF RENTS dated'JuIy 15,2013, is made and executed between Sachem
LLC, a Washington State Limited- Liability” Company (referred to below as "Grantor”) and
Washington Federal , whose mailing’ address is 520 Pike Street, Seattle, WA 95101 (referrad
to below as "Lender")
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AS$IGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
in_te'rqsl in, and conveys to Lender all of Grantor's right, title, and interast in and to the Rents
- fram’ the following described Praparty lacated in Skagit County, State of Washington:

PARCEL"A:

Lots 18, 19 and 20, Block 8, FIRST ADDITION TO THE CITY OF ANACORTES, according to
the'-plat theteof recorded in Volume 1 of Plats, page 24, records of Skagit County,
Washington.:. -

The Property “or its address is commonly known as 2318, 2320 Commerclal Avenue,
Anacortes, WA 988221.-The Property fax {dentiflcatlon number is 3788-008-020-0001.

CROSS-COLLATERALIZATION. In addition to the Nate, this Assignment secures all obligations, debts and liabilities,
plus interest thereon; of either Grantor or Borrower to Lendar, or any ona or more of them, as well as all claims by
Lender against BoFrowei and-Grantor. or any one ar more of them, whether now exisling or hereafter arising, whether
related or unrelated ‘o theé purpose, of the Note, whether voluntary or otherwise, whather due or not due, direct or
indirect, defermined orLndetermined, absolute or cantingent, liquidated or unliquidated, whether Borrowsr or Grantor
may be liable individually or jointly ‘with others, whether obligated as guarantor, surety, accommuodation party or
atherwise, and whether ‘recavery upor such amounts may be or hereafier may becoma bared by any statute of
limitations, and whether-the obligation .to" repay such amounts may be or bereafter may become otherwise

unenfarceahle, N

THIS ASSIGNMENT IS GIVEN TO SEGURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN-ANG AGCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all ights or defenses arising by reason of any "one action” or "anti-deficiency”
\aw, of any oiher law Which may firevent,Lender from tringing 2ny action against Granior, including a ciaim for
deficiency to the exiant Lender is otherwise antitied to e claim for deficiency, before or after Lender's commencement
or completion of any foreciosure action, sittver judicially.oT by-exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES,Lander need not tell Borrower abaut any action or inaction Lender
takes in connection with this Assignment. Bomowsr ‘assumes the responsibility for being and keeping informed abaut
the Praperty. Borrower waives any defenses. that may arise because of any action or inaction of Lender, including
withayt limitation any failure of Lender to realize upon the Property, or any delay by Lender in realizing upon the
Property. Borrower agrees ta remain liable undef-the Note with Lender no matter what action Lendsr takes or fails to
take under this Assignment. R

PAYMENT AND PERFORMANCE. Except as otherwise provided in.-this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment-as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender exercises is right to collsct the Rants as provided
below and 50 long as there is no default undar this Assignment, Grantor may:remain in possession and control of and
operate and manage the Property and collect the Rents, pravided:that the granting of the right 1o collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankrupicy proceeding.

GRANTUR'S REPRESENTATIONS AND WARRANTIES. Grantor warrdnts that: -+

Dwnerghip. Grantor is entitled to receive the Rents frae and clea_r.'of'a'll rights, loans, liens, encumbrances, and
giaims except as distiosed to and aceepted by Lendsr in writing. .

Right to Assign. Grantor has the full right, power and authority td. enter iniq.this.:!'issignmenl and to assign and
convey the Rents to Lender. P - -

Mo Prior Assignment. Granlor has not previously assigned or cnnveyed"'th'é Rehlé_to- any other person by any
instrument now in force. N L

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise d'espiésé of any of Grantor's rights In the
Rents except as provided In this Assignment. ’ L

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the righf at éhy time, and even though no
gefault shall have occurred Lnder this Assignmeny, to collect and receive the Rents. For this purpose, kender is hareby
given and granted the following rights, powers and authority: ; :- :

Nofice to Tenants. Lender may send notices to any and all tenants of the Property adwising theim of this
Assignment and directing all Rents 1o be paid directly to Lender or Lender’s agent. B S -

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive rom
the tenants or from any other perscns liable therefor, all of the Rents; institute and carry on &l legal prioceedings
necessary for the protection of the Property, incluging such proceedings as may be necessary to:recover

possessian of the Property; callect the Rants and remove any tenant or tenants o other persons from the Property, .-
Maintain the Property. Lendar may enter upon the Property to maintain the Property and keep the same i rapair;

to pay the costs thereof and of all services of all emplayees, including their equipment, and of alt continuing-costs

and expenses of maintaining the Property in proper repair and condition, and also to pay all taxas, assesémants and’

water utilities, and the premiums on fire and other insurance effected by Lender on the Property. :

Compliance with Laws. Lender may da any and all things to execute and comply with the laws of the Siaie_ of ..
Washington and alse all other laws, Tules, orders, ordinances and requirements of all other governmental agengies.

affocting the Property.

Lease the Property. Lender may rent or lease ihe whole or any part of the Property for such term or terms and orn

such conditions as Lender may deem approprate,

Employ Agents. Lender may engage such agert or agents as Lender may deem appropriate, either in Lender's
narme or in Grantor's name, to rent and manage the Property, including the collsclion and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exciusively and solalty in the place and stead of Grantor and ta have all of the powers of
Grantor far the purposes stated above.

Na Requirement to Act. Lender shall not be required ta do any of the foregoing acts ar things, and the fact that
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_ Lander shall have performed one or mere of the foregoing acts or things shall not require Lender to do any ather
~., "gpecific act ar thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall te for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shait
_déternine the application of any and all Rents regaived by it; however, any such Renls received by Lender which are
-"not'applied to such costs and expensas shah be applisd to the Intebtedness. All axpenditures made by Leander under
--this_Assignmant and not reimbursed from ihe Rents shall bscome a part of the Indebtedness secured by this
Assignment;-and shall be payable an demand, with interest at the Note rate from date of expenditure until paid.

“'FYLL ‘PERFORMANGE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations

- imposed. upen Grantor under this Assignment, the Note, and the Related Documents, Lender shall execule and deliver to
Grantor a-suitagie satisfaction of this Assignmant and sudabie statemants of termination of any financing siatement on
file evidencing Lenders security interest in the Rents and the Praperty. Any termination fee required by law shall be
paid by Grantor,if permitted by applicable law.

LENDER'S-EXFENDITURES. If any acfion or proceeding is commenced that would materiglly affact Lender's interest in
the Proparly or if Grantor fails‘to comply with any provision of this Assignment or any Related Documents, including bt
nat limiteg 1o Grantor's. failure to discharge or pay when due any amounts Grantor is required o discharge or pay under
this Assignmant or afy Related Documents, Lender on Granlor's behalf may (but shall not te obligated ta) take any
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encurnbrances, and other.claims, at any time levied or placed on the Renis ar the Property and paying all costs
for insuring, maintaining afd preserving the Property. All such axpanditures incurred or paid by Lender for such
purposes will then bedr interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantof, All such ‘expansas will become a part of the Indebtednass and, at Lender's option, will (A)
be payable an demand; {8) bp addéd to the balance of the Note and be apportioned amang and be payable with any
ingtallment payments fo. betome due .during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Noie;-or (G} betreated ds a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts. Such right shall be in addition to al other rights
and remedies to which Lendermay-be entitled upcn Default.

DEFAULT. Each of the Tallowing, at-Le'rid_ér‘s-o'p'iibn. ‘shalt constitute an Event of Default under this Assignment:
Payment Default. Barrawer faiis‘to make -any-'paymeht when dug under the Indebledness.

Other Defaults, Borrower or Grantor fails.to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignmerit af in any-of thé Relaled Documents or ta comply with or {o perferm any
term, obligation, covenant ar condition contained in-any other agreement between Lendar and Barrower or Grantor,

Default on Other Payments, Failura of Grantor within the time requirad by this Assignment 1c meke any payment
for taxes ar insurance, ar eny ather payment necessany to prevent filing of or to effect discharge of any lign.

Default in Favor of Third Partles. Borrowarany guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement; or any other agreement, in faver of any other creditor or parson
that may materially affect any of Borrowar's, ‘Bny guarantor's™or Grantor's properly or ability ta perform their
respective obligations under this Assignment or any of the Related Documents,

Environmental Default. Failure of any party to comply with or'perforrrimﬁen due any term, obligation, cavenant or
condition contained in any environmental agrasment exe_cu‘tsd in connacticn with the Property.

False Statements. Any warranty, representation or statérnent made or fumnished to Lender by Barrower ar Grantor
or on Bomowsr's or Grantor's behalf under this Assignment.or the Related Doéuments is false or misleading in any
material respect, either now or at the time made or furnished orbecomes false or misleading at any time
thereafter. X - ;

Defactive Collateralization, This Assignment or any of the Related Documents ceases to be in full force and effect
{including failure af any collateral docurment to create a valid and perfected security interest or lien) at any time and
for any reason. B = :

Death or Insolvency, The dissolytion of Grantors (regardless of whsther glaclion to continue is made}, any
member withdraws from the limited liability company, or any other termindlion: &f Borrower's or Grantor's
existence as a gaing business or the death of any member, the insolvency of Barrower or Granlar, the appointment
of a receiver for any part of Barrower's or Grantor's property, any assignment forithe benefit-of creditars, any type
of creditor workout, or the cammencement of any proceeding under any bankruptey or Insolvency laws by or
against Borrower or Grantor. e e .

Creditor or Forfeiture Proceedings. Commencement of forectosure or forfeiture proceedings, whather by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borrower or.:Granfor or.by any
governmental agency against the Rents or any properly securing the Indebtedness. Thisincludes a garnishrent of
any af Barrawer's or Grantor's accounts, inclugding deposit accaunts, with Lender. However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as ta the validity ‘or reasonablaness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrowar or Grantar gives Lander. written
notice of the creditor or forfeiture procaeding and deposils with Lender monies or a surety bond for the.creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adaguate resarve or
bond for the dispute. I S

Property Damage or Loas. The Property is lost, stolen, substantially damaged, sold, or borrowed ag.éin__sxt:

Events Affecting Guarantor. Any of the preceding evants occurs with respect to any Guarantor of any '"of_.'tﬁ.e. -
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or.Hability
under, any Guaranty of the Indebtedness. o

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender he!ieves___-thé L
praspect of payment or performance of the (ndebtedness is impaired. -

Insecurity. Lender in good faith believas itself insecure.

Cura Provisions, If any default, other than a default in payment is curable and if Grantor has not been given a -
notice of & breach of the same provision of this Assignmenrt within the preceding twenty-four {24) months, it may
be cured if Grantar, afler Lender sends written notice to Borrowar demanding cure of such default: (1) cures the
default within fifteen {15) days; or {2} if the cure requires more than fileen (15) days, immediately initiates steps
which Lender deems in Lender's scle discretion o be sufficient to cure the default and thereafter continues and
compietes all raasonable and necessary steps sufficient to produce corpliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence af any Event of Default and at any time thereafter, Lender
may exercise any one ar more of the following rights and remedies, in addition to any cther rights or remedies provided
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: by law:
- Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Borrower or Grantor to declare
“the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower would be
/ reguired to pay.
Collect Rents. Lender shall have the right, without notice ta Borrower or Grantor, to take possassion of the
- Progperty-and collect the Rents, including amounts past due and unpaid, and apply the nel proceeds, over and
_-abave ‘Lerder's costs, against the Indebtedness. In furtherance of this right, Lender shall have ali the rights
provided for-in the Lender's Right to Recaive and Collect Rents Section, above, If the Rents are collected by
|.ander, thén Grantor imevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment therenfin the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users 1o Lender in respanse to Lender's demand shall satisfy the obligations for which the payments are
made, whether or nol any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph eithar in_person, by agent, or through a recaiver.

Appoint Receiver. Lender shall have the right to have a receiver appainted to take possassion of all or any part aof
the "Praperty, ‘with the..gower 1o protect and preserve the Property, to aperate the Properly preceding or pending
fareclosure or sale,-and to collect the Rents from the Property and apply the proceeds, over and ahove the cost of
the receivership-against the Indebtedness. Tha racaiver may serve without bond if permitted by law. Lender's
right to the appoirtment of & receiver shall exist whether or not the apparent value of the Properly exceads the
Indettedness by a stubstantial afmount. Employment by Lender shall not disqualify a person from serving as 2
receiver. T

Other Remedies. Lgﬁder shall ﬁave all other rights and remadies provided in this Assignment or the Mote or by

Election of Remediés, Eleétion by Lénder to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to'take action 1o perform an obligation of Grantor under this Assignmant, after
Grantor's faiture to perform, shall .not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lender,instifutes any suit or actian to enforce any of the lerms of this Assignmant,
Lender shall be entitled tc recover such sum 8s'the court may adjudge reasonabte as attorneys’ fees at trial and
upon any appeal. Whether ar pol any court action is invalved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that.n Landsr's apinion are nacassary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indabtadness payable on demand and shall bear
interest at the Note rate from the date.of the expendituré until repaid. Expenses covered by this paragraph include,
without limitation, however subject ta. any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses far bankruploy proceedings
(including efforts to modify or vacate any-autoMmatic stay or injunction), appeals, and any enticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, ‘and fees for the Trustee, ta the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

COUNTERPARTS. This document may be signed in any numbar of co’ﬁr_l_:e_rparls, which, when delivered in the original to
Lendar, shall together constitute one ariginal document. PR

MISCELLANEQUS PROVISIONS. The following miscellaneopé p!-ovisions aré= a part of this Assignment:

Amendments, This Assignment, 1ogetner with any Reliied. Documents; constitutes 1he entire undersianding ang
agreement of the parties as 1o the matters set forth in this Assignment. No, alteration of or amendment ta this
Assignment shall be effective unless given in writing and &igned by theparty or parlies sought to be charged ar
hound by the alleration or amandment. S :

Arbitration. Bomrower and Grantor and Lender agree that all disputes, ctalms and jvontroversies between them
whether individual, joint, or class in nature, arising from this Assighment or otherwise, including without limitation
contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbltration Association in
sffect at the time the claim is filed, upon request of aither party. Mo act-to take-or disposs of any Property shall
constitute a waivar of this arbitration agreement or be probibited by this_arbitration agresment. This includes,
withaut limitation, obtaining injunctive rellef or a temporary restraining order; invoking @ power. of sale under any
deed of trust or mortgage; ohtaining a writ of attachment or impasition of a recalver; or exercising any rights
relating to personal property, including taking or disposing of such property with or without judicial process
pursuant to Articla 9 of the Uniform Commercial Coda. Any disputas, claims, ‘or controversies concerning the
lawfulness or reasonableness of any act, or exercise of any right, concerning any Proparty, including any claim to
rescind, reform, or otherwlse modlfy any agreement relating to the Property, shal) also be arbitrated, provided
however that no arbitrator shall have the right or the powaer to enjoin or restrain any act of-any party. Judgment
upon any award renderad by any arbitrator may be entered in any court having jurisdiction. Nothing-in this
Assignment shalt preclude any party from seeking egquitable rofief from a court of compstent jurisdiction,” The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in.an
action brought by a party shall be applicable in any arbitration p ding, and the cx V rent ‘of an arbitration
proceading shall be deemed the commencement of an action for these purposes. The Federal Arbitration Act shali
apply to the eonstruction, interpretation, and enforcement of this arbitration provision, '

Caption Headings. Caption headings in this Assignment are for conveniance purposes only and ars’ noto.:be used ..
to interpret or define the pravisions of this Assignment. W ’

Govemning Law. This Assignment will be governed by federal law applicable to Lender and, to the':'_'ext_ent not” |
preempled by federal law, the laws of the State of Washington without regard ta its conflicts of law provisions.:
This Assignment has bean accepted by Lender in tha State of Washington. "

Choice of Yenue, if there is a lawsuit, Grantor agrees upon Lender's request ta submit to the jurisdictiuﬁ ‘of the” . °
courts of King County, State of Washington.

Joint and Several Liability. All abligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantar shall mean each and every Grantor, and all references io Borrower shall mean
each and every Borrowar. This means that each Grantor signing below is responsible far all obligations in this
Assignment. Where any one or more of the parties is B corporation, parinership, limited liability company or similar
entily, it is nol necessary for Lender to inguire into the powers of any of the officers, diractors, partners, members,
or other agents acting or purparting to act on 1he entity's behalf, and any obfigations made or created in reliance
upan the professed exercise of such powers shall ba guaranteed under this Assignment.

Merger. There shall be no marger of the interest or estate created by this assignment with any other interest or
eslata in the Property at any time held by or for the benefit of Lander in any capacity, without the written congent
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Interpretation. (1} In all cases where thare is mare than one Borrower or Granter, then all words used in this
“:Assignment in the singular shall be deemed to have bean used in the plural whers the context and construction so
require. {2} if more than cne persan signs this Assignment as "Grantor," the obligations of each Grantor ara joint
. and several. This means that if Lender brings a lawsuit, Lender may sue any ong or more of the Grantors. If
¢ Borrower and Grantor are not the same person, Lender nead not sua Borrower first, and that Borrower need not be
‘joined-in any lawsuit. (3) The names given to paragraphs or sections in this Assipnment are for convenience
purposss anly. They are nat te be used to interpret or define the provisions of this Assignment.

~ Ng- Wiiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless such
- waliver is-given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operale as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment
shdll_not prejidice or constitute a waiver of Lender's right otherwise io demand strict compliance with that
provision or any dther provision of this Assignment. Ne prior waiver by Lender, nor any course of dealing between
l.ender-and Srantor; shall constitute & waiver of any of Lender's rights or of any of Grantors obligatians as to any
futyré trapsactions, “Whenever the consent of Lender is required under this Assignment, the granting of such
canserit by-Lender in"any instance shall not constitute continuing consent to subsequent instances where such
consent is required and‘in.all cases such consent may ba granted or withheld in the sole discretion of Lender.

Notices. Subjectto appliceble law, and axcept for nolice Tequired or allowed by 'aw to be piven in another
manner, any Ndtice required ta be given uncer this Assignment shall be given in writing, and shall be sffective
when aclually déliverad, when, aclually received by telefacsimile {unless otherwige required by law), when
deposied with & nationally #étognizad ovemight courier, or, if mailed, when deposited in the United States mail, as
first class, certified or registered mail postage prepaid, direcled to the addresses shown near the beginning of this
Assignmant. Any party may change ita address for notices ynder this Assignment by giving formal written nofice
to the other parties, specifying fhat the pufpose of the notice is to change the parly's address. For notice
purposes, Grantor:agrees-to keep Lender. informed &t all imes of Grantor's current address. Subject to applicable
law, and except for natice:requiréd ar allowed by law to be given in ancther manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The'various agencies-and-powers of attorney conveyed on Lender under this Assignment are
granted for purposes of securnty and may not be:revoked by Grantor untd such time as the same are renounced by
Lendar.

Severability. If a court of nompatent Junsductmn finds any provision of this Assignment to be illegat, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumitarce. If. feasible, the offending provision shall be considered medified so
that it becomes legal, valid and enforceabls. I the offending provision cannot be so madified, it shall be
considered delsted from this Assignment lnless otherwise required by law, the illegality, imalidity, or
unenforcaability of any provision of this: Assngnmem shalt not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successora and Assigns. Subject to any Inmltatnons staled in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding upan and inure:1¢ the benefil of the parlies, their successors and assigns. If
ownership of the Property becomes vested in a person other than Granfor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
Bxtension without relaasing Grantor from the chligationa of this Assignment or liadility under the Indebtedness.

Tima is of the Essence. Time is of the essence in the performance of t'his'"ASSignmem

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial In any action, proceeding, or
counterclaim brought by any party against any other party,

Walver of Homestead Exemplion. Gramor hereby roleases and waives a\\ mg‘ms and penefits of the homestead
exemnption laws of the Siate of Washington as to afl Indebledness gacured by this Assugnmem

Waiver of Right of Redemption. NOTWITHSTANDING ANY “OF THE PROVISION‘S TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY-AND.ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY QRDER OR JUDGMENT OF FORECLOSURE ON GRANTCOR'S BEHALF-AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE COF THIS ASSIGNMENT.

DEFINITIONS. The following tapitaized words and lerms shall have the followmg meanlngs when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plyral, and the plural
shall include the singular, as the context may require. Words and ferms nof otherwise: defined in tms Assxgnmenl shall
have the meanings attributed te such lerms in the Uniform Commercial Code:

Assignment, The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amanded or madified from time to time, together with all exhibits and schedules auached ta th|s ASSIGNMENT
OF RENTS frem time to {ime. )

Borrower. The word "Borrower” means Wood M. Weiss and Ghristine L. Waiss.
Default. The word "Default" means tha Default sel forth in this Assignment in the section titted "Default®:

Event of Default. The words "Event of Default” mean any of the events of default set forth in thus Asmgnment in” '_ '
the default section of this Assignment. :

Grantor. The word "Grantor” means Sachem LLC.

Guarantor, The word "Guarantor" means any guarantor, surety, or accommodalion party of any or ali of the e
Indebledness. '

Guaranty. The word "Guaranty" means lhe guaranty from Guaranior to Lender, including without Ilmltatlun as
guaranty af ail or part of the Note. :

Indebtedness. The ward "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substiutions for the Note or Related Documents and any amounts expended or advanced by
Lender o discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provided in this Assignment. Specifically, withput
limitation, Indebiedness includes alt amounts that may be indirectly setured by the Cross-Coilateralization provision
of this Assignment, However, "Indebiedness” shall not include any liabiliies and obgations under any interest
rate protection agreements or foreign curtency exchange agreements of commodity price protection agreements,

unless otharwlse agreed in writing by Grantor and Lender.
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ASSIGNMENT OF RENTS
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", Lender. The word "Lender” means Washington Federal , its successors and assigns.

_ “Note, The word "Note” means A Promissory Note (“Note™) dated July 11, 2003 in the original principal amaunt of
 $250,000.00, together with ail renewals of, extensions of, modifications of, refinancings of, consolidations of, and
/ substitutions for the note or credit agreement.

‘Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
descn’bed in the "Assignment” section of this Assignmeni.

3 Rnlated Documents. The words "Ralated Documents” mean all promissory notes, credit agresments, loan
-agreements;. environmental agreements, guaranfies, security agreements, mortqages, deeds of trust, security
deeds, coltateral morigages, and all other instruments, agreements and documents, whether now or hereafler
existing, executed in connection with the [ndebtedness.

Rents. .The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under any
and all present and. future leasas, including, without limitation, all rents, revenue, incame, issues, royalties,
boriuses, accounts receivable, cash or security deposits, advance rentals, profils and proceeds from the Praperty,
and-other payments and-benefils derived or to be derived from such leases of every kind and nature, whether due
now or later, ifcluding without limitation Grantor's right to enforce such leases and to receive and collect payment
and procaeds theréunder.

THE UHOERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGHMENT, AND NOT
PERSONALLY BUT-AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR.ON JULY 15, 2013.

GRANTOR:

STATE OF wk L )

A 188 Notary Public
d%CU’M .
COUNTY OF w(“ o ! «. -} State of Washington
Qan this ‘% day of S

Notary Public, personally appeared Wood M. Weiss, Member of Sachem LLC -
me on the basis of satisfactory evidance to be a member or designated -agent cf 1
executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to.fj lhef g
the limited liability company, by ority af statute, its articles of arganization \AP
and purposes therein mentioned th stated that he or she s authorized to execuie thla Assugnment and in fac‘r

executed the Assignment on beha i{ed liability company.
By WH' W :'. Resldlng a't : M vt / G -

Notary Public in and for the State of ok My- commlsslon axplres \"'l fi } ; 1

il
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