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DEED OF TRUST

DEFINITIONS

Words uwsed in mutiiple sections of this document are deﬁnn:d ‘below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg the uqage nt words used in this document are
also provided in Section 16.

(A) "Secority Instrument” means this document, which is datedJULY 22 + 2013 ,
together with all Riders to this document. :

(B) "Borrower'" is MEGAN A WYLIE, A SINGLE PERSON

Borrower is the trustor under this Security Instrament,
(C) "Lender" is WELLS FARGC BANK, N.A.

0361229438 e
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_Lénder is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES
; Lsndcr $ addrcss js 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender 1s the beneﬁmry under this Security Instrument.

(D) "Trusteé" is NORTHWEST TRUSTEE SERVICES LLC

13555 . 8SE" 36TH ST SUITE 100, BELLEVUE, WA 58006

(E) "Note" means the promissory note signed by Borrower and dated JULY 22, 2013

The Note states that Borrower owes LendcrONE HUNDRED FORTY TWO THOUSAND FIVE HUNDRED
AND 00/100 e Dollars
(U.S. $****142 500 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in-full not later than JULY 01, 2039

(F) "Property" means the prcperty that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evldenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to,_this Scpunty Instrument that are executed by Borrower. The following
Riders are to be executed by Bbr’r'owe’r..-[chcck box as applicablel:

[} Adjustable Rate Rider D Cnndumlmum Rlder D Second Home Rider
Balloon Rider E Planned Unit Development Rider [ ]14 Family Rider

VA Rider D Blwcekly_Payrpent_ Rider D Other(s) [specity]

(D "Applicable Law" means all controlliig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effcct of law) as well as all applicable final,
non-appealable judicial opinions.

) "Community Association Dues, Fees, and Absessments“ mcans all dues, fees, assessments and other
charges that are imposed on Borrower or the Pmperty by a condomlmum association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funde other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through-an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; or duthonzc a financial instition to debit
ot credit an account. Such term includes, but is not Yimited to, pomt—ot-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tmmters and automated cleaninghouse
transfers.

(L) "Escrow Items"” means those items that are descnbed in Section 3

(M) "Miscellaneous Proceeds” means any compensation, seitlement, award of damages or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describedin Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or .my part of the
Property; (iii) conveyance in liew of condemnation; or (3v) misrepresentations ot or orm-zsmns as to, the
value and/or condition of the Property

(\N) "Mortgage Insurance" means insurance protecting Lender against the n(mpayment nt of default on,

the Loan.

(O) "Periodic Payment" means the regularly 5cheduled amount due for (1) principal and mtere‘zt undcr the
Note, plus (i1) any amounts under Secton 3 of this Security Insirument. - -
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B (P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
- time, or-aiy-additional or successor legislation or regulation that governs the same subject matter. As used
“in this.Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loari” under RESPA.
Q "Successor in- Interest of Borrower" means any party that has taken title to the Property, whether or
not that partj} has assumed Borrower’s obligations under the' Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY :

This Security Instrument secures to Lender: (i) the répayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenamts and agreements under this
Security Instrument and -the“Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power -of sale, the following described property located in the
COUNTY o of SKAGIT :

| Type of Recordih_g Jurisdiction) = [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTIO}!"'-A'I_"I‘AC_HED HERETO AND MADE A PART THEREOF.

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO:  WELLS. -FARGO HOME MORTGAGE, P.Q. BOX
11758, NEWARK, NJ 071014758 T

Parcel ID Number; 5100002397000 ‘ ‘ | ) whlch currently has the address of

397 NOOKSACK PLACE ' [Streer]

LA CONNER ICity] ,Wa_ishmgton_-‘%zs'? [Zip Code]
("Property Address"): L A,

TOGETHER WITH all the improvements now or hereafter erecied .on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregomg is reterrcd to in this
Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warranis and wil! defend generally the tde to the Property agamst all Cldlmb dIld
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanms for national use and non-umform
covenants with timited variaticns by jurisdiction to constitute & uniform security instrument Lovermg redl" ;
property. -
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"7/ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
~1,-Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
. Borrower shall pay when due the principal of, and interest on, the debr evidenced by the Note and any
'prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursvant to Sgction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However; if any check or other instrument received by Lender as payment under the Note or this
Security - Instroment is-returned to Lender unpaid, Lender may require that any or all subsequent payments
due under . the -Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) tash: (b} money order; (c) cemified check, bank check, wreasurer’s check or
cashier’s check, provided-any such check is drawn upon an institution whose deposits are insured by a
federal agency, mqtrumentdltty or entity; or (d} Electronic Funds Transfer. -

" Payments are deemed received by Lender when received at the location deq;gnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any ‘payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights o refuse such payment or partial
payments in the fumre, but'Leénder is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is-applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does tiot do so-within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately priorto foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performmg the covenants and agreements secured by this Security
Instrument.

2. Application of Paymenis or Proceeds Except as otherwrse dcscrtbcd in this Section 2, all
payments accepted and applied by Lender shall be applied in thc following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other d]IlOLlIth due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmquent Penodlc Payment which includes a
sufficient amount to pay any late charge due, the payment may be’ applled to-the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender.miay apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is apphed to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due: Voluntary prepayments shall
be upplied first (0 any prepayment charges and then as described in the Note,” -~

Any application of payments, insurance proceeds, or Miscellaneous Proweds 1o pnnc1pal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic-Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penocht Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrumcnt asa
lien or encumbrance on the Property, (b) leasehold payments or ground rents on the Property, if any, ©
premtums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgdgc _
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow’ -
Items." At origination or at any time during the ierm of the Loan, Lender may require that Commumty"
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to

be paid- under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
‘Borrowet’s. obhgatmn 10 pay the Funds for any or all Bscrow Iiems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. Ji the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o-Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s ‘obligation to-make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreementcontained in this Securiey Instrument, as the phrase "covenant and agreement"
is used in -Section 9 1f-Borrower -is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to"pay the amourit due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and. Borrower shall then be obligated under Section 9 to repay to ‘Lender any such
amount, Lender may revoke the. waiver as to any or all Escrow Items at any time by a netice given in
accordance with Section 15 and upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and tiold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under RESPA. Lender Sh_al]"'esti_mate’thc amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

The Funds shall be held in an -institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lendf:r if Lender is an institation whose deposits are so insured) ot in
any Pederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no Iater than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Itenm _unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a Lharge Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any imterest or earnings.on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, w1tl10ut charge an annual accovuting of the
Funds as required by RESPA.

If there is.a surplus of Funds held in ESCTOwW, as def‘ rled under RFSPA Lender shall account t0
Borrower for the excess funds in accordance with RESPA . If there is a ahurtagc of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rcqulrcd by RESPA, apnd Bortower shall pay to
Lender the amount necessary t0 make up the shortage in accordance with RESPA; but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the dmount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy paymenn _

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender..

4. Charges; Liens,. Borrower shall pay. all t.ixcs, aseceqments chargcf. ﬁnes, and impositions
attributable to the Property which can attain priority over this Security Instrument; ledsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerits, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner pmvnded 1n Seutmn 3.
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./ Borrower shall prompily discharge any lien which has priovity over this Security Instrument uniess
Borrower: (a) agrees in writing to the paymeni of the obligation secured by the lien in 4 maimer acceptable
to Lender; but only so long as Borrower is puﬁ)mnn;, such agrecment; (b) contests the lien in good faith
‘by, or defends against enforcement of the lien in, legal proceedmgs which in Lender’s opinion operate to
prevent the i.,ntnrwment of the lien while those pr(,ccedmgq are pendmg, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to- -this Scumty Instrument. If Lender determines that any part of the Property is subject io a lien
which can attain pr}om} over this Scuunty Instrument, Lender may give Borrower 4 notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the hen or iake one or
more of the actions set forth above in this Sc:.tu.m 4,

Lender may requlre Bormwcr t0 pay 4 one-time Lharge tor a real estate (ax venhcauon and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier crcctcd on
the Property insured against loss by fire, bazards included within the term "extended coverage,” and any
other hazards incloding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires purswnt 0 the preceding sentences can change during the term of
the Loan. The insarance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's:chdice, which: right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connecilon with this Loan, either: (d) a one-time charge for flood zone
determination, certification and traukmg services; or (b) a one-time charge for flood zone determination
and cerification services and subsequent charges’ each time remappings or similar changes occur which
reasonably might affect such determination ot certification. Borrower shall slso be responsible for -the
payment of any fceq imposed by the Fedeml Emergem,v Management Agency in connection with. the
review of any flood mne determination resulting. from an objection by Borrower..

If Borrower fails to mzintain any of the Coverages déscribed above, Lender. may ubtam msumnc,..
coverage, at Lender’s ‘option and Borrower's $ expense. Lender-is under no obligation to purchase any
particular sype or amount of coverage. Therefore, such coverage shall cover Lender, but ~might or might
not protect Borrower, Borrower’s equity in the Propcrty, o.the contents of the. Pmperty ‘against any risk,
hazard or Hability and might provide greater or lesser coverage ‘than was prcwously in effect. Borrower
acknowledges that the cost of the insurance coverage o obtained might significantly. \,meed the cost of
insurance that Borrower could have obtained. Any amounts dlqbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, w1t11 such mterest upon notice from
Lender to Borrower requesiing paymeut.

All insurance policies required by Lender and renewals of such pohu(.:, shall be snbject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and. shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hiold ‘the policies and.renewal
certificates. If Lender sequires, Borrower shali promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise Tequired by Lender,
for damage to, or destruction of, the Properiy, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier dﬂd Lender Lendcr
may make proof of loss if not made prompily by Borrower Unless Lender and Rorrower othérwise agree
in writing, any insurance pro(.eeds whether or not thc noderlying insurance was required by Lendery, shall
be applied to resteration or repair of the Property, if. the restoration or repair is cwmuuwl!y feas.lblf: and
Lender’s security is not lcwsened During such rep;ur dml restorarion peried, Lender shall have the nght t0'
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
. promptiy: Lender may disburse proceeds for the repairs and restoration in a'single payment or ina senies
“of pregrew payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mtereqt or- earmng o $iuch pmceEd‘-‘. Fees for public adjusters, or other third parties, retained by
Borrower shall gt he. p.ud out of the insurance proceeds and shall be the sele obligation of Borrower. If
the restoration-or Tepairis not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be-applied'to the sums secured by this Security-Tnsirument, whether or not then due, with
the C‘Kbebb, if any, pald to Borrowcr Such insurance pmceed< shalI be apphed in lhe ordcr prowded "or in
Section 2, g v
" If Borrower abandon.s the ‘Property, Lender may-file, négotiate and seutlé any-available’ insorance
claim and related matters. It Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o c;ettl.‘: a claim, then Lender may negotiate and seitle the claim, The 30-day
period will begin when thé notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower. hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid uader the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) nnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Propery. Lender may vse the insurance proceeds either to repair or testore ihe Propenty or
to pay amounts unpaid under the Note or. this Security lnstrument, whether or vot then due.

6. Occupancy. Borrower shall occupy, gstablish, and use the Properiy as Berrower’s s principal

residence within 60 days after the execution of tns Security Instrument and shall comtinue t occupy the
Property as Borrower’s principal residence for at least one year afier the date of occupancy, uniess Lender
otherwise agrees in writing, which consent’ “shall not be umeusonably withheld, or unless exienpating
circumstances exist which are beyond Borrower’s control,
7. Preservation, Maintepance and Protection of the Property- Inspections. erowcr shall not
destroy, damage or impair the Property, allow the Property fo deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the . Property, Borrower shall maintain the Property in
order to prevent the Property from deterlomtmg or dccreabmg m value.due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shalt
promptly repair the Property if damaged to avoid further debeneratmn of damage. If insurange or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender his. released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration ina bmgle payment or in a series of
PIOgIess Paymeints s the wosk is completed If the insurance of condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower’s obhgduon for lhc completmn of
such repair ot restoration,

Lender or its agent may make reasomblﬂ entries upon and mspcunons of rhe: Propcrty It 1t hay
rfcasmmb'e cauge, Lender may m\peu the mu:rmr of the improvements on theé-Propecty . Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such teasomble cause., .

8. Borrower’s . Loan Application. Borrower shali be in default if, during. the Loan 4pphcatmn
procesq Borrower 01 any persoms oI enfities acting at the. dm.ctlon of Borrower. o1 with Borrower’s
kvowlcdgc. OF consent gave mateeially false, misleading. or inaccurate information or s“m*umnt\ 1w Lcnder
(or failed 10 pmwdc Lender with material information) in connection with the Loan Mau:ml
representations include, but are not limited to, representations concerning Borrower’s ou.upancy of the
Property as Borrawer’s principal residence. : .
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* 9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. It
(a) Bormwer tails to perform the covenants and agreements contained in this Security Insorument, (b) there
154 legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under

. thi Security [nstrument (such as a prowedmg in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 'a lien which may attain priority over this Security Instrumer or to éntorce laws or
reguldtions), ‘or: (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasopable or-‘appropriate to protect Lender’s interest i the -Properry and rights under this- Secunty
Instrument; ingluding ‘protecting and/or assessing the valve of the Property, and securing and/or repairing
the Propeity. Lender’s actions can include, but-are not- limited to: (a) paying any sums secured by a lien
which has. priority: over-this Sccunty Instrument; (b) appearing in court; and (c) paying,reasonable
dttomeys fees 10 pmteu; its-interest in the Property and/or rights under this Security Instrament, including
its secured position in‘a bankruptn,y proceeding. Securing the Property includes, but is not limited to,
emermg ‘the Property. to make repairs, change locks, replace or board 'up doors and windows, drain water
from pipes, elimimite bm]dmg of other code violations or dangerous conditions, and have utilities turned
on or oft. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation-to do-sg: Tt is agreed that Lender incurs no hability for not taking any or all
actions aethorized under this Section 9.

Any amounts disbursed by Lender ynder this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nete rate from the date of
disbursement und shall be paydble wuh such interest, upen notice from Lender to Borrower requesting
payment,

If this Security Instrument 1S ona ]easehold Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title-to” the, Pmpelty, the leaschold and the fee tide shall not merge unless
Lender agrees to the merger i writing. _

10. Mortgage Insurance. If Lender reqmred Mortgdge Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insarance in effect. If, for any reason,
the Mortgage hsurance coverage required by Lender ceases to be available from the morigage insurer that
previously, prowded such insurance and Borfower was required to make sepdratcly designated payments
toward the premiums for -Mortgage Insurance, Borrower shall pay the prevajums requited to obtain
coverage substantially equivalent to the. Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage: Insurance ipreviously in- effect, from an alternate
mortgage insurer selected by Lender. If substantially. equivalent Morigage Insurance coverage is noi
available, Borrower shall continue to pay to Lender the-amount of the:separately designated paymenis that
were due. when the inswrance coverage ceasad to be in effect. Lender will ‘accept, use and retain these
payments as a ron-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refandable; notwithstanding the fact that the Loan is uldmately paid in full, and Lender shall not-be
required to pay Borrower any interest or earnings on such loss-reserve. Lender can no longer.require loss
Teserve. payments if Mortgage Insurance coverage {(in the amount and for the-perod that Lender requlreb)
provided by an insurer selecied by Lender agam becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage lnqurancc If Lender required Mortgage
Insurance as a (,onchtmn of making the Loan and Borrower was requiredto make separamly designated
payments.toward the premiums for. Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or. 0 provide a non-refundable less feserve; until Lender’s
requirenient for Mortgage Insurance ends in accordance with any written agrcemembctwccu Borrower.and
Lender providing. for such termination or until termination is required by AppllLdble Law Nothmg in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,.

Mortgage Insurance reimburses- Lendzr (or any entity that purchases the Naie)- for <ertairt losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not-.a pdrty to {he Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time:tp: tlme and may
enter into agreements with other parties that share or medify their risk, or reduce losses. These agreements
are on terms and conditions thay are satmtactory to the mortgage. insurer and the other pariy {or parties) (o .
these agreements. These agreements may require the morgage insnrer.to make payments using any source
of funds that the-mortgage insurer may have available (wlnrh may -include funds obtamed from: \dortgage N
Im.umnr.v plem-mn‘;) , , .
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 As-a result of these agreements, Lender, any purchasey of the Note, another insurer, any reinsurer,
any other entity, or zny affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
~derive from (or might be characterized as) a portlon of Borrower’s payments for Mortgage Insurance, in
-exchange for. sharing or modifying the mortgage insurer’s risk, or redu:.mg losses. If such agreement
prowdeq that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premlums paud to the insurer, the arrangement is ofien termed "captive reinsurance." Further!

@y Any such agreements will not affect the amounts that Borroier has agreed to pay for
Mortgage Insurance, or any other terms of thé Loan. Such agreements will niot increase the amount
Borrower will ewe for Mortgage Insurance, and they will not entitle Borrewer to any refund.

(1)) Any such agreéments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include ihe rlght to- receive certain disclosures, to request and obtain cancellation of the
Mor tgage Insurance, te have *he Mortgage Insurance termmated automatlcallv, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancel!atmn or
termination.

11. Assngnment ol' MlSCE“ﬂBEOuG Proceeds, Forfeltu! e. A!l M:%c:c:llam:mlr oc_;.cds_. are herc:b_)
assigned to and shall be paid to Lender.

If the Property is damaged, sucly Mmcellaneous Proceeds shall be applied to resteration or repair of
the Property, if the restoration.or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration permd Lender shail have the right to held such Miscellaneous Proceeds
until Lender has had an Opportunity 1o- Ainspect such Property to ensure the work has been completed 10
Lender’s saungfaction, provrded that such inspection shall be undertaken promptly. Leader may pay for the
repairs and restoration in a sm;:le disbursement or in a series of progress Payments as the work is
completed. Unless an agreement is made-iny wntmg of Applicable Law requires interest to be pand on such
Miscellaneous Proceeds. Lender shall not be” rcqmred to pay Borrower any inierest or earuings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender!s security would
be lessened, the Miscellaneous Progeeds shall be applied to.the sums secured by this Security Instrument,
whether or not then due, with the excess, if any: pald to Berrowcr Such Miscellaneous Proceed\ l:hdl] be
applied in the order ,Jrowded for in Secton 2.

In the event of a toia! 1aking, destruction, ot loqq in vale of the Pmperty, the Mlscellaneouq
Proceeds shall be applied to the sums securgd by this Secunty lnstrumem whether cr not thcn due, wuh
the excess, if any, paid Borrower.

In the evens of a partial taking, dee,tmctmn or loss i in value of the Propen:y in which the fair market
value of- the Property immediately before the partial taking; destruction; or loss; in value is equal to or
greater than the amount of the sums secured by this. Security Instroment umnf-d'ately before the partial
taking, destruction, or. loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security lnstryment shall be reduced by the ‘amount-of the: ‘Miscellaneous Proceeds
muliiplied by the fellowing fracnon {a} the total amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the ‘fair market value of the Property
immechately before the partial taking, destruction, or loss in valuoe. Any halauce shall be paid to Borrower.

. In the event of a partial taking, destruction, or loss in value of the Pmpeny in which the fair market
value of the Property immediaiely before the partial taking, destruction, or loss-in value:is less than the
amount of the sums secured immediately before the partial wkivg, destruc.twn or -4oss_i-value, unless
Borrower and 1.end;.r otherwise agree in writing, the Miscellanzous Proceeds shall be dppl ed to the sums
gecured by this Security Instrument wheiher or not the sums are then.due. S

If the Property is abandoned by Boerrower, or if,. afier. notice. by Lendcr to Bormwer ';hat the
Oppmmg Party (as defined in the. next senterce) offers to make an award (o seule a claim for damages,
Borrower. fails to respond to Lender within 30 days after the date the notige is given, Lender is autherized
to collect and apply the Miscellaneous Proceeds gither to restoration or repair.of the Propert) or. to" the
sems secured by this Security Instrument, whether or not then.due, "Opposing Parly means-the tlurd party
that owes Borrower Miscellaneous Proceeds ot the party aga.nst whom Borrower :has a ﬂght of actlon m"
regard to Miscellanzous Proceeds. . . ”» ;

il
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" Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lendtr s jndgment, could Tesult in forfeiture of the Properry or other material impairment of Lender’s
_interest in-the Property or rights under this Security lnstroment. BRorrower can-cure such a-default and, if
-accelerationhas occurred; reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the  Property or other matetial
impairment of Lender’s interest in. the Property or rights-under. this Security Instrument. Fhe proceeds of
any award or.claim for damages that are actriburable w-the | :mpaum nt of Lender § mtuest in the Propcrty
are hereby” assigned-and shall be paid to Lender,

Al Miscellangous Proceeds that are not applied to restomnon or. repur of thc Property Qh il bc
applied in the order provided for in Section 2.

12. Korrower Not-Released; Forbearance By Lender Not a Walver. Ex:enslon ot thc umc tor
payment or modmcatwn of amortization of the sums secured by this Security Instrument granted by Lender
o Borrower or any Suécessor in. Interest of Borrower shall not.operate o release the Lability of Borrower
or any Seceessors in Interegst of: Borrower. Lender shall not be requlred to commence proceedings againse
any Successor in Tnterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums: securcd by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inciuding, without limitation, Lender’s accepsance of payments from third persons, entities or
Successors in Interest of Borrower.or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligatians and liability shall be joint und several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co- sxgner") () s co-signing this
Security Instrument only to morigage, grant and convey the co-signet’s interest in the Property under the
terms of this Security Instroment; (b) is not perwnallv obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and ‘any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secunty Instnurcnt or the Note without the

co-signer’s consent.

Subjeut to the provisions ot Section 18 any ciua[:c:e sqr in Intere'at of” Borrower who assumes
Borrower's Ubllgatwms under this Security Instrumentin. wrmng, ‘and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Secunty Tnstrumént. Borrower shall not be rclcased from
Borrower’s obligations and liability under this Security Iistrument umless Lender agrees to such release in
writing.. The covenants and agreements of this. Security Instrument- qhall ‘bind {excepr as provided in
Section 20y and benefit the successors and assigns of Lender.:

"~ 14, Loan Charges. Lender may charge Borrower fees for - 3en'lceﬂ performed in connection with
Borrower's default, for the purpose oi protecting Lender’s interest in-the Property and rights. under this
Security Instrument, including, but not limited to, atorneys’ fees, property inspection agd vahuation fees.
In regard to any other fees, the absence of express authority- in this Security Instrument (g, charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fec. bender may not charge
fees that are expresqu prohlb.tcd by this Security Instrument or by Applicable Law. .

If the Loan is subject to a law which sets maximumi loan charges and that Tawis finally. mterpreted S0
that the inierest or other loan charges collected or to be.collected in connection with the. Loan exceed the
permitted limits, then: (a) any such loan charge shail be reduced by the amount, necessary 1o reduce the
charge to ﬂ1e perniitied limit; and (b} any sums alreddy collecied trom Borrowet which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a vefund réduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge’ (whether-or not a
prepayment charge is provided for under the Note) Borrower's accepiance of any bULll retund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might: havc ansmg out
of such overcharge.

15. Notices. All notices given by Borruwcr or Lender in ¢onnection w:th ﬂ)lb Ser..unty lnstrument-- .
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemedto.
have been given fo. Borrower when matled by first class mail or when actually delivered to Borrower’s <
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" ngtice address if seut by other means. Norice (o any one Borrower shall constitute notice w all Bomowers
unlcss” Applicable Law expressly requires otherwise. The notice address shall be the Property Address

unless Borrower has désignated a substitute notice address by notice to Lender. Borrower shall promptly
-potify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
changé of address, then Borrower shall only report a change of address through that specified plocedure
There may be only ‘one’ dc:qnylated notice address under this Security Instrument at any one time. Any
nofice ‘to- Lender;shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated ‘heréin. unless Lender has designated amother address by notice to Borrower. Any uotice in
connection with: this’ Sacumy Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender: If any notice reguired by this Security Imtmment is'also required under Applicable
Law, the Apphr,ab'e Law r*'qmremem will satisfy the corresponding requirement under this Security
Instrument.
: 16. Governmg Law, Severablllty, Rules of Construction. Tihis Secunty Instmment shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations  contained in- this Security - Instrument are subject to any requm-rnents and limitations of
Applicable Law. Applicabls Law: might explicitly or implicitly allow the pame‘; to agree by contract or it
might be silent, but such sjlerice shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Qecunty Instrament or the Note couﬂu,tq with Applicable
Law, such coaflict shall not-affect other’ prowsmm of this Security Insitrument ov the Note which can be
given effect without the conflictinig provision.

As used in this Security Instrament:.{a)-words of the moscunline gcnd.,r shall mean and include
corresponding neuter woids or words of the feminine 5enda.r {b) words in the singular shall mean and
inchide the plural and vice versa; and’ rc,) the- word "may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be. ﬂwen oue copy of the Note and of this Securuy Instrument.

18. Traosfer of the Property or a-Beneficial Interest in Borrower. As ased. in this Section 18,
"Interest in the Property” jueans any legal-or. beneficial interest in the Property, including, but not limited
1o, those beneficial intgrests iransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intem of which is the transfer of titlg by-Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in-the: Pmpcrty is sold or transferred (or if Borrower
js not a natural person and. 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
writien consent, LendeT -may fequire. imiediate payment in’ full of all sums secured by this Security
Instrumenr. However, this OpHOIl sha]l not be excrcnsed by Lender 1f such exercise. is pl’Ohlbltﬁd by
Applicable Law.

If Lender exercises this opuon Lendcr qhal] give Barrower notice of accclerauoa The notice shall
provide a period ¢f not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrament. If Borrower fails to pay
these sums prior to the expiration .of this period, -Lender may invoke any remedleq penmttr:d by tlns
Security Instrument without further notice or demand on Borrower. |

1%, -Borrower’s Right to Reinstate After Acceleration. If Borrower “mests cerain conditions,
Borrower shall have:the right 1o have enforcement of this Szcurity Instrument discontinued at any tme
prior to the earliest of: (a) five days before sale of the: Property putsuant i any power.cf sale contained in
this Security Instrument; (b) such other period.as Applicable Law might specify for-the wrmination of
Borrower’s- right. to” reinstate; or (¢} entry of a judgment. enforcing - this: Security -Instrument. Fhose
conditions. are that -Borrower: (a) pays Leuder all sums which then would be due vnder this Secarity
Instrument and the Note as if -no accelerationbad cccorred; (b) cures any default-of any other covenants or
agreements; (¢) pays all EXPERSCS incurred in enforcing this-Security Instmment, incladiog, bt not limited
to. reesonable attorneys’ fees, property inspection and:valpation fees, and other “fecs incurred for the
purposs of pmwc.tirg Lender’s interest in the Property and rights under this Security Tnstrement; and (d)
takes such acticn as Lénder may reasomably require to-assure that: Lender’s inierest in-the Property- and
rights under this Security-Tnstrument, and Borrower's obhgation to'pay the sums secursd by thix Secnrity
Instrument, shall continue unchanged: Lender may require that Borrower pay: such reinstaternent sumsand .
expensss in one or more of the following forms, .as selecied by Lender: (a) cash; (b). money order; (¢}
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c.ertlﬁed check, bank check, treasure s check or cashier’s check, provided any such check is drawn upon
an institation whose deposits are insured by a federal agency, instrumenzality or entity; or (d) Blectronic
- Funds Tratisfer. Upon reinsiatement by Borrower, this Security Instrument and obligations secured hereby
“shall rethain mlly effective as if no acceleration l]ad occurred, However this right w reinstate shall oot
'apply in the ‘case of acceleration under Section 18,

Zﬂ Sdle of Note, Change. of Loan Servicer; Neotice 0! Grlevance. The Notc oF a pdrtlal mterr‘-‘.t in
the Note {togethr with: this. Secumy Instrument) can be sold ore or more times without prior notice o
Borrower. A sale. rmght result in a change in the -entity (known as the."Loan Servicer”) that collects
Periodic Paymcmq ‘due ander the Note and this Security. Instrument and performs ether mortgage loan
servicing cbligations’ under the Nowe, this Security Iustrument; and Applicible -Law: There also might be
ong oT moe Lhdllgt‘b of the’ Loan Servicer unrelated to a sale nr the Note. If there'is a change of the Loan
Scrwcer ‘Borrower will be given written notice nf the Change whlch will state the same and address of the
new Lodn S"rv-cer the address to_ which pavmcntq should be- made and any other mrorfnatlon RLSPA
requm:s in.connectipn-with 2 nomue ‘of transfer of servicing, If, the Note is sold and thereafier the(Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obhgations
e Borrower will resnain w1_th the [oan Servicer o be transferred to a successor Loan Servicer and are not
assumed by the Note purchasér unless otherwise pmvided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua! ltigant or the member of a_class) ‘that arises from the other pdrty § actions pursuant to this
Security Instrament or that alleges tha the other party has breached any provisicn of, or any duty owed by
reason of, this Security Instrument, until Such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements'bf'Sec.tion 15) of such alleged breach and afforded the
other party hereto a reasonable. period-after the giving of such notice to take corrective acnon. If
Apphcab]e Law. pmwde‘: a time period whn,h mst elapse beferc certain action can be taken, that time
period will be deemed tw be reabonable for purposes of this paragraph ‘The notice of accelcmmn and
opportunity o cure given to Borrower purspant to Section_ 22 and. the notice of. accclermmn given 1o
Borrower pursnant (o Section 18 shall be deemed tu satlsf Y the nonc:* and Uppom:mty to take corrective
action provigions of this. Section 20.. .

21, .\zard(zus Substances Ao ‘uged iu ﬂ’ll\ "-Iec.tmn 21 (a) "Hazarduus Sub\td!l"cs are thov;
substances defined as woxic or hazardous Sub‘ltdllCLb, poliutdma, or wastes by Environmental Law and the
following u.bqtances g,dsolme Lermene other flammable or. mxm peimleum pmducts [toxic. pesticides
and herbicides, volasile solvents, materials containing asbestos or fomlaldehydn,, and radr\ou vematel!dl‘%
(b Envmnmcmal Law" means federal laws and laws of the Ju"ﬂdictmn where the Property. is Incated that
relate o health, safety or environmental protection; (c) "Env1ronmental Cleapup” includes any response
action, rcn‘cdlai actior, o1 removal action, as defined in Environmental Law; and (d), an "Environmenal
C(mdmon means. a cond'mm thal can. cause, comribvie o, Or. mhcrwu,e tngger an anlmnmunta]
Cleapup. . - :

) Bormwer shall not Cause or pcrrmt the preben\,e use, dmmsal ammge or rf:lease of ary Hazarclous
Subsmnf es, or thrgaten to release any Hazardous Substances, on or in the Property. Bormwer shall not do,
nor allew. a,nyunc else to do, anythmg affecting the Property (a) that i is in violation of any Enviroumental
Law, tb) which creates gn Environmental Coudition, or (c) which, dut. 1o the presence, use, or rf;leabe ofa
Hazarduus Substance, creates a condition that adversely affects lhe valie of:the Pmpert\ The pret,edmg
wo seitences shall not apply w the presence, use, ot storage on the Property of smail quanuueb of
Hauzardous Subxtaﬁm that are generally recognized to bg appropriate to normal reSJdelltlal uses and 10
mamtcmme of the Property (inchuding, but not limited to, hazardous substances in consuiner pruductﬂ)

Borrowey shall promptly give Lender writien potice of (a) any mvccngdtmn claim, démand, Jawstit
or other action by any governmenial or reglllaiory agency or private party involving the Property .:md any" _
Hazardous Substance or  Envjronmental Law of which Borrower has actual knowledge. (b) any’
Environme nml Uundmon ma.ludmg but not. litwited to, any sp,llmg, leaking. ‘h%hat“t release or !hreat of
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" telease.of any Hazardous Subqtance and (¢} any conditicn caused by the presence, use or release of a
Ilazardous ubstance which adversely affects the value of the Property. If Borrower leaens, or is notified
. by any. govemm.,ntal or reguldlory authority, or any pnvate pany that any temoval or other remedidtion
‘of any. Hazardom Substance affecting the Propt.rty is necessary, Borrower shall prompily take all ngcessary
remedial actions in accordance with Euvxmmnenta] Law. Nothmg herem shall create any obhgation on
Lender. for an Environméntal Cléanup.

NON UNIFORM COVENANTS . -Borrower and Lender farther ¢ovenant and agres as t‘ollom
_ 22. Acceleratmn' Reme(hes Lender shall give notice to Borrower prmr to accéleration followmg

Borrower’s breach of ‘any covemant. or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless A pplicable Law provides otherwrse) The notice shall specify: (a)
the defauit; (b) the.action required to curé the default; (c) 3 date, not less than 30 days trom the date
the notice is given i) Borrower, by which the default must be cured; and (d) thal failure to cure the
default on or before the date: spec:fied in the notice may result in acceleration of the sums secured by
this Security lnstrument and-sale of the Property at public auction at'a date not less than 120 days in
the future. The notice shall f’urther inform Borrower of the right to reinstate after acceleration, the
right te bring a court action to assert the non-existence of a default or any other defense of Rorrower
to acceleration and sale, and: -any other matters required to be included in the notice by Applicable
Law. If the default is not eured on or before the date specified in the notice, Lender at its option,
may require immediate payment in {gll of all sums secured by this Security Instrument without
further demand and may mvol_x_e___t_he ‘power of sale and/or any other remedies permiited by
Applicable Law. Lender shall be entitled to collect all expenses incuired in pursuing the remedies
provided in this Section 22, mcludlug, but not Iumted to, reasonable attorneyvs’ fees and costs of title
evidence.

If Lender pnvokes the powur of sale, Lender shall awe 'vrnten not:ce to .Trustee of the
occurrence of an event of defaudt and of Lendey’s election to.cause the Property to be sold. Trustee
and Lender. shall take suck action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. Alter the time required by Applicable Law and
after puhl!catlon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and-place and under the terms designated in the
notice of sale in £ne or more parcels and in apy order Trustee determmes Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by pubhc announcement at the
time and place fixed in the notice of sale. Lender or its des:xgnee may purchase the Property at any
sale. - :

Trusiee shall delnel to the purrhaser Trustce 5 deed conveymg the Property mthout any
covenant or warrasty, expressed or implied. The recltals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following: order: (a) to all expenses of the sale, mcludmg, but uot limited tu, reasonable Trustee’s
and attprneys’ fees;. (b) to all sums secured by this Secority Instrument, and (c}. auy excess to the
persou or persons legally entitled to it or to the clerk of the superior court of. the couutv m which the
sale took place.

23. Reu.onvevance. Upon pd) -nent 01 all shms bec.ureu by this ’Secuuty I.rLsm.mem Lender bl"dl]
rcquebt Trusice o reconvey the Property and shall surrender this Security, Instnument .mcl Al notes
evidencing dﬂbt secured by this. Security Instrument to Trustee. Trustze shall recopvey. “the- Pr;}perty
without WAITAntY to tbe person or persons legally enuﬂed 4 1t Hm.‘l person or Persons, ‘»hall pay 4ny
rewrdauml costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. Tn accordance with Applicable Law, Legder may from. tine tu mne appomt

a SuCCessor trustes to any Trustr,e appr;;m'cd hereunde. who has ceased to, act, Without ccmveyanf‘e of the

Pronert) X e'auec;sser uustee shall ‘iL"Lted o all the title, power and dut:cs conferred upon’ Trustee:
herein and b} App!mab'“ Law. L _ S
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ii 25.*_Use of Property. The Property is not used principally for agricultural purposes.
~26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and cosis ia
: any action or proce#dmg Lo construe or enforce any term of this Security lnsttument. The term "attorneys’
'fecs whenever used in this Securlty Instrument, shall inclnde wnhout lnmtatl(m attomeyﬁ chb mcurred
by Lcndz;r in any bankmptcy proceedmg or on appeal.

ORAL AGREEMENTb OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT: OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT A'l'*" '
NOT ENF OR(‘EABLF UNDER WAQHINGTO\ LAW '

- BY SlGN[NG BELOW Borrower awept“ and ag,n,es ‘to the terins and covenants contained m this
Scc.unty In\t"umem dﬂd in any Rlder executed by B(\rrower and ren.orded with n

%\W {Seal)

Wlt_pesses:; '

MEGAN A“‘WYLIE O -Borrower

(Seal)

-Borrower

(Seal) T . ; {Seal)

. -Borrower - ks T e RPN +. -Horrower
Sea) o (Seal)
-Bortower S -Borrower
(Seal) - — (Seal)

-Borrower Lo S e <Borrower
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STATE OF WASHINGTON } -
County of SKAGIT
.7 Onthis-day personally appeared befors me MEGAN A WYLIE

to me known to be the _.individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that hegShgithey signed the same as highedtheir free and voluntary act and deed, for the

uses and purposes therein mentioned.

‘GIVEN under my hand and official seal this '3 vk dayof TulM Q013

(____)/:c)ka AAM ]/man

FOARCoPTES

WASHINGTON -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT r][ ! )(‘g )

O wowme

15 of  2310:53am

Notary Public in and for the State of Washin

Jresuiing at

My Appointment Expires on ) ()€~} 3
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Legal Description
The land referred to in this report/pollcy is situated in the State of Washington, County of Skagit, and is
described as follows:
A leasehold interest in the fnllowmg descrlbed property:

Lot 397, “REVISED MAF OF SURVEY OF SHELTER BAY DIV. 2, Tribal and Allotted Lands of

Swinomish Indian Reservation”, as recorded in Volume 43 of Official Records, page 833, records of
Skagit County, Washington. :

AN



~ PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22ND day of
JULY, 2013 P , and is incorpoerated into and shall be
deemed to amend- and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”} of ‘the same date, given by the undersigned (the "Borrower™) to
secure Borrower’s Note to WELLS FARGD BANK, N.A.

(the "Lender”) of thel_s}ame date and covering the Property described in the Security
Instrument and located a"t;'_'39',_{ NOOKSACK PLACE, L& CONNER, WA 98257

_ {Property Address]
The Property includes, but is not lrmrted to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”}. The Property is a part of & planned unit development known as
SHELTER BAY

¥ 1
[Name of P-anned Unnt Deve[opment]
{the "PUD"}. The Property also includes Borrower’s interest in the hemeowners association ol
equrvalent entity owning or managing the common. areas, and facilities .of the PUD {the
"Qwners Association”) and the uses, benefits and proceeds o{ Borrower s intefest.

PUD COVENANTS. In addition to the covenants and agreements made in the Ser:urrty
lnstrument Borrower. and Lender further covenant and agree as ‘follows:

A. PUD Obligatrons Borrower shali perform all of Borrower’'s obhgatlor-s under the PUD's
Constitusnt Documents. The "Constituent Documents” are the (i} Declaration; (i} articles of
incorporation, trust_ instrument oy any equivalent document which® creates the Owners
Association;. and (lu) any by-laws. oy other. rules or regulatlans of. the Gwner _Association.
Borrower shall premptly pay, when due all dues and assessments rmpoaed purouant 1¢ the
Constituent Documents. :

MULTISTATI: PUD RIDER Slngle Famrly - Fannle Mae/Freddle Mac UNIFORM- INSTRUMENT
Form 3150 1/01
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B.-Pzoperty Wnsurance. So long &5 the Owners Asgsociation maintains, with a generally
accepted .insurance carrier, a "master” or “blanket” policy insuring the Property which is
satisfactory to-Lender-and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term

"extended coverage, and any other hazards, including, but not Ymited to, earthquakes ‘and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the vearly premium installments féi property insurance
oni the Property; and i} Borrower obligation under Section 5 to maintain property insurance
coverage on the Property is deemed qatrsfled 1o the extent that the required coverage is
provided by the Owners_Assocrat:on policy. .

What Lender requires “as_a condition of this waiver can change during the term uf the
loan,

Borrower shall give Lender prempt notice of any lapse in required property insurance
coverage provided by the maste_r'_o_r blanket policy.

In the svent of a distribution of property insurance proceeds in lieu of resioration or
repair following a loss to the Froperty, or to-common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shail be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liabilit; Insurance. Borrower shall take. such actions ao may be reasonable to
insure that the Owners Association maintains a pubhr llabrlrty insurance policy acceptable in
form, amount, and extent of coverage to l.ender .-

D. Condemnation.. The preceeds of any award. . or. clairm  for damages, direct or
consequentra1 payaole to Boarrower in connection wrth any condemnatron or, other taking of all
or any part of the Property or the common areas . and facilities of the F‘UD or for any
conveyance. in. lieu of condemnation, are hergby assrgned and shall be paid to Lender.. Such
proceads :shall be. apphed by Lender to rhe sUMSs secured by the Securrty Instrument  as
provided in Hectron 1. .

E. Lender's Prior Consent Borrower shall not, except after notrce to Lender and wrth
lLender’s prior written consent, either partition or subdivide the Propertv or consent to: {i)-the
abandornment or termination of the PUD, except for abandonment-or termination required by
law in_the case of substantial dastructron by fire or other casualty or-in the case of a taking
by condemnatron .Jf eminent domain; (i} any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; ({iii) -termination of
professional management and assumption of self-manpagement of the Owners Assocratron or.
{iv} any action which would have the effect of rendering the public Kability. rnsurance coverage
marntarned by the Owners Assocratlon unacceptable to Lender. .

F. Remedies. if Barrower.-does not pay PUD dues and asseasment whf-n due .then
Lender may pay them. Ary amounts drsburqed by Lender under this paragraph E shall ber'ome
addntlonal debt of Borrower secured, by the Secuwity, Jnotrurnent Unless Borrower and Lender
agree to other terms of. payment, these amounts shall bear interest from tha'date of’
dasbursement at the Mote rate and shall be payable, with interest, upon potice from Lender to" g
Borrower requesting payment. - - '

MULTISTATE PUD RIDER Srngle Famriy - Fannie Mae/Freddie Mac UMFORM INSTRUMENT -
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained.in
this PUD Rlder ' :

MEGAN A &i*LIE U ~ .Barrower _ . ' SRR ""'“'-Borro‘wor
. (Seal) {Seal)

~~Borrower -Berrower

" (Sealy’ (Seal)

-Borrower -Borrower

(Seal) o - : .. ({Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER - Single Fam:l, - Fannie Mae!Fredd!e Mdc UNIFORM NSTRUMENT
VMP®-7R {0811) Page 3 of 3 _ P Form 3150 1/01
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LEASEHOLD RIDER

THIS LEASEhOLD RIDER is made this 24TH day of JULY, 2013
and is incorporaied into.and.shall be deemed t0 amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Insirument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to WELLS FARGC BANK, N.A,

: (the
"Lender™) of the same date and covenm, the Property described in the Security Tnstrument and located at:
397 NOOKSACK PLACE, LA CONNER, WA 98257

[Propeny Address)

Bormrower shall not surrender the ]easehnld Estate and interests herein conveyed or terminate ot cancel

the ground lease. Borrower shall not, wmmut the express written consent of Lender, alter or amend the
ground lzase. P _

e
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BY SIGNING BELOW, Borrgwer accep[q and agrees w the Ierms and pwwsmm. contained in this
Leasehold Rlder '

g nd (Seal)
MEGAN A@(LIE (J A -Borrower

(Seal}
-Borrower

(Saal)
-Borrower

(Seal)
-Borrower

{Seal)

(S;éai)

(Seal)

< (Gaal)

WFHMR# WFLHRIDER-2 Rev. 11-30-09 HECM Leaschold Rider
NMEL #5089 12/09 Page 2 of 2 o g
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- LEASEHOLD RIDER

THIS LEA&EHOLD RIDER is made this 24TH  day of JULY, 2013
and is incorperated into dnd shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securiiy Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure-Borrower’s Note'to SECRETARY OF HOUSING AND URBAN DEVELOPMENT :

: (the
"Lender") of the same date and covcrmg the Property described in the Security Instrument and located at:
397 NOOKSACK PLACE; ‘LA com_iER, WA 98257

I[’:opmy Address)

Borrower shall not surrendcr thc ICaGf:hGld estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, wzthout the expresq written consent of Lender, alier or amend the
ground lease. R .

, .

WFHMR# WFLHRIDER Rev. 11-30-09 HECM Leasehold Rider
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BY SIGNING BELOW, Borrower accept‘z and agrees 1o the terms and provisions contained in this
Leasehold Rld,r

o (Sealy -

-Borrower

(Seal}

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal}

(Seal)

(Seal)

(Seal}

WEHMR# WELHRIDER2-2 Rev. 11-30-09
NMFEL #5093 12/09

AT Page’»‘ot’
HECM Leasehuld R;der

Page 2 of 2

W

Skagit County Auditor

(53AM
212412013 Page 23 of 2310 B

$95.00



