o ' LT

i AR

Indecomm Global Services

2925 Country Drive Skagit County Auditor $131.00
St. Paul, MN 55117 7/24/2013 Page 1 of 10 9:33AM

Please print or type informatioFIIIIWASH:I.NGTON STATE RECORDER'’S Cover Sheet {RCW 65.04)

Document Title(s) (or trarisactions contained therein): (all arcas applicable to your document must be
fillediny HOME AFFORDABLE MODIFICATION AGREEMENT

Reference Number(s) of related Documents
200804250112 '

Additional reference #’s on pa.ge- g of document

Grantor(s) (Last name, first name, 1mt1als)
CLAY, EDGAR TRACY

CLAY, ROBINK -
Additional names on page of document.

Grantee(s) (Last name first, then first name and 1n1t1als}
OCWEN LOAN SERVICING, LLC n e

Additional names on page of document.

Trustee

Legal description (abbreviated: i.e. lot, block, plat or sectlon townsh:p, range)

Additional legal is on page of document.

Assessor’s Property Tax Parcel/Account Number [ Assessor Tax_#'ﬂof yéi:assigned

The Auditor/Recorder will rely on the information provided on the form. The staff will not read the docmnent

to verify the accuracy or completeness of the indexing information provided herein. _ USR / 78886264,

I am requesting an emergency nonstandard recording for an additional fee as prowded in RCW_. .
36.18.010. I understand that the recording processing requirements may cover up or. othemrlse i

obscur somep of the texto ¢ original docwrient. T
%ature of Requesting Party
=




Investor Loan # 2003 1081 6
Custodian ID: Al '
This document was prepared bv 0cwen Loan Servicing, LLC

Aft

175 % e TlY [Space Ab(;vg Tﬁis Line For Recording Data

HOME AFFORDABLE MODIFICATION AGREEMENT

Borrower (“I); EDGAR TRACY CLAY ROBIN K CLAY Huskind and wite_

Lender/Servicer or Agent for Lender/Servicer (“Lender”): Ocwen Loan Servicing, LLC

Date of first lien Security Instrument (“Mortgage™) and Note (“Note™): Aprll 18, 2008 nd UPB 5D 19793500
Loan Number: 0602085220

Property Address (“Property”y. 7791 DELVAN HILL ROAD SEDRO WOOLLEY WA 98284

If my representations in Section 1 continug to be true in all material respects then this Modification
Agreement (“Agreement”) will, as set forth in Scction 3, amend and supplement (1) the Mortgage on the
Property, and (2) the Note secured by the Mortgage. The Note is secured by a Mortgage, Deed of Trust, or
Deed to Secure Debt (the “Sceurity Instrument™), dated the same date as the Note, and if applicable,
recorded on April 25, 2008 with Instrument Numbe™in Book and/or Page numiber of the real property
records of SKAGIT County, WA. Said Security Instrument covers the real and personal property
described in such Sccurity Instrument (the “Property”) located at 7791 DELVAN HILL ROAD SEDRO
WOOLLEY WA 98284, which rcal property is more particularly described as follows. The Mortgage and
Note together, as they may previously have been amended, are referred to as the “Loan Documents,”
Capitalized terms uscd in this Agreement and not defined have the meaning given to them i in Loan -
Documents. :
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This Agreemént will not take effect unless the preconditions set forth in Section 2 have been satisfied. e
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My Representations. I certify, represent to Lender and agree

A. Tam expericncing a financial hardship, and as a result, (i) I am in default under the Loan

. Documents, and (i1) | do not have sufficient income or access to sufficient liquid asscts to
. -—make the monthly mortgage payments now or in the near future

B. Llive in the Property as my principal residence, and the Property has not been condemned

C.~Therc has been no change in the ownership of the Property since I signed the Loan
Documents

D. have promded documentation for all income that 1 receive (and ¥ understand that I am not
requircd. to dx_scl_o_sc child support or alimeny unless 1 chose to rely on such income
when'réquesting to qualify for a modification of the Loan Documents);

E. Under pcnalt\ of perjury, all documents and information 1 havc provided to Lender in

connection with'this Agreement, including the documents and information regarding my
eligibiiity for the.__Program, are true and correct; and

F. If Lender requircs me tQ.-ol_j'ta'i:n credit counseling in connection with the Program, I wilt do
s0; and, . :

G. Thave made or will make all pawments requlred under a Trial Period Plan or Loan
Workout Plan. :

H. IfI was discharged in a Chapter'___?_--baﬁkruptcy proceeding subsequent to the execution of

the Loan Documents. Based on this representation, Lender agrees that I will not have
personal liability on the debt pursuant to this Agreement

Acknowledgements and Preconditions to. Modlﬁcatwn I understand and acknowledge that:

A. TIME IS OF THE ESSENCE under this Agren,munt

B. If prior to the Modification Effective Datc as set forth m St:cuon 3 the Lender determines that

my representations in Section 1 are no longer true and correct the Loan Documents will not be

modified and this Agreement will tcrminate. In this evént; the Lender will have all of the rights
and remedies provided by the Loan Documents; and

I understand that the Loan Documents will not be mocliﬁedj_uplcss__ .an_:dlumil (i) I receive from
the Lender a copy of this Agreement signed by the Lender, and (i) the Modification Effective
Date (as defincd in Section 3) has occurred. I further understand and agree'that the Lender

will not be obligated or bound to make any modification of the Loan Documents if I fail to
mect any one of the requirements under this Agreement.

The Modification. If my reprcsentations in Section 1 continue to be true in all matenal respects
and all preconditions to the modification set forth in Section 2 have been met, the Loan Documents
will automatically become modified on July 01, 2013 (the *Modification Eﬁ‘ectlve Date”) and all

unpaid Iate charges that remain unpaid will be waived. The Loan Documents will bc modlﬁed and
the first modificd payment will be due on July 01, 2013,

A, The new Maturity Datc will be: June 01, 2043,

B. The modificd Principal balance of my Note will include all amounts and arrearages that will be
past duc {cxcluding unpaid late charges) less any amounts paid to the Lender but not
previously credited to my Loan. The new Principal balance of my Note will be $182 910. 13
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(the “New Principal Balance™).

| €. Interest at the rate of 3.750% will begin to accruc on the New Principal Balance as of June 01,

2013 and the first new monthly payment on the New Principal Balance will be duc on July 01,

' 2013. My payment schedule for the modified Loan is as follows:

Interest < | Anterest Rate Monthly | Monthly Total Payment Payment Ends on
Rate .~ | Change Date Principal | Escrow Monthly | Begins On
A and Payment | Payment

Interest | Amount

Payment

Amount
3.750% June 01, 2013~ | $847.08 | $255.33, $1,102.41, |July 01, 2013 June 01, 2043

T may adjust | may adjust
periodically | periodically

il

I

B i
W=

|

P—

|

A ———

1l

*The escrow paymeﬁts_. may be -adj__ﬁ'stcd periodically in accordance with applicablc law and
therefore my total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not llmlted to, provisions for an adjustable, step interest rate or
simple interest rate.

[ understand that_ if I have a pay optlon adjustable rate mortgage loan, upon modification, the
minimum monthly payment option, the. 1nterest—on1v or any other payment options will no
longgcr be offered and that the monthly pa_ymeu__t_s described in the above payment schedule for
my modified Loan will be the minimum payment that will-be due each month for the remaining
term of the Loan. My modified Loan will not have a negative amortization feature that would
allow me to pay less than the interest due resultmg In any unpald interest to be added to the
outstanding principal balancc. L .

D. T will be in default if T do not comply with the terms of thb Loan Documcnts as modificd by
this Agreement, :

E. If a default rate of interest is permitted under the Loan Docu”ménts' then in the event of default
under the Loan Documents, as amended, the interest that will bc duc m]] bc thc ratc set forth in
Section 3.C. e T

Additienal Agreements. I agree to the following:

A. That all persons who signed the Loan Documents or their authorized représen’té.ﬁvé(_s.) have
signed this Agreement, unless (i} a borrower or co-borrower is deceased,; (ii) the borrower or
co-borrower are divorced and the property has been transferred to one spouse in the divoree
decree which was recorded, the spouse who no longer has an interest in the property need 'r;ot__
sign this Agreement (although the non-signing spouse may continue to be held liable for the -
obligation under the Loan Documents; (ii) the Lender has waived this rcqulrcmcnt m o

writing.

B. That this Agreement shall supersede the terms of any modification, forbearance, Trial Period .
Plan or Workout Plan that I previously entered into with Lender.

C. To comply, except to the extent that they are modified by this Agreement, with all covenants, .'

_/5<_Lf\
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agreements, and requirements of Loan Documents including my agreement to make all
payments of taxcs, insurance premiums, assessments, Escrow Items, impounds, and all other
pavments, the amount of which may change periodically over the term of my Loan.

"D That this agreement constitutcs notice that the Lender’s waiver as to payment of Escrow Items,
" if'any, has been revoked, and I have been advised of the amount nceded to fully fund my
€sCrow account.

E. “Funds for Escrow Items. I will pay to the Lender on the day payments are due under the
. Loan Documcnts as amended by this Agreement, until the Loan is paid in full, a sum (the
““Funds”) to prowde for payment of amounts due for: (a) taxes and assessments and other
items whlch canattain priority over the Mortgage as a licn or encumbrance on the Property;
(b) leasehold. pavments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender under the Loan Documents; (d) mortgage insurance premiums in
accordance with the Lean Documents; and (¢) any community association dues, fees, and
assessments‘the Lender requires to be escrowed. These items arc called “Escrow Items.” T
shall promptly fiirnish to Lender all notices of amounts to be paid under this Section 4.D. 1
shall pay Lender the Funds-for Escrow Items unless Lender waives my obligation to pay the
Funds for any or all Escrow Ttems. Lenders may waive my obligation to pay to Lender Funds
for any or all Escrow Items at ahy'time. Any such waiver may only be in writing. In the cvent
of such waiver, 1 shall‘pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencirig such payment within such time period as Lender may
require. My obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and-agreement contained in the Loan Documents, as the phrasc
“covenant and agreement” is used in the Loan Documents. If T am obligated to pay Escrow
Ttems directly, pursuant to a waiver, and I fail to pay thc amount dug for an Escrow Item,
Lender may exercise its right under the Loan Documents and this Agreement and pay such
amount and I shall then be obligated to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow ltems at afy timie by a notice given in accordance with the
Loan Documents, and, upon sich revocation, I shall pay to Lender all Funds, and mn such
amounts, that are then required under this Sectmn 4D, "

Lender may, at any time, collect and hold Funds i inan amoun’t (a) sufficient to permit Lender to
apply the Funds at the time specified under the Real Estate Settlement Procedures Act
{(“RESPA™), and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable
estimate of expenditurcs of future Escrow Items or otherwise in accordance with applicable

e law,
R '
?ac; p—— The funds shall be held in an institution whose deposits are msured by a federal agency,
o § Ng instrumentality, or entity (including Lender, if Lender is an institution whosé deposnts are so
v < O== insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to-pay the Escrow
a g_ u% Items no later than the time specified under RESPA. Lender shall not charge me for-holding
T O== and applying the Funds, annually analyzing the escrow account, or verifying the-Escrow Items,
N—— unless Lender pays me interest on the Funds and applicable law permits Lender to make such.a
o PE charge. Unless an agreement is made in writing or applicable law requires interest to be paid
e gg on the Funds, Lender shall not be required to pay me any interest or earnings on the Funds. .
. Lender and I can agree in writing, however, that interest shall be paid on the Funds, Lender -~ =
pg shall provide me, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in ¢scrow, as defined under RESPA, Lender shall account__td__"_'__ o
me for the excess funds in accordance with RESPA. If there is a shortage of Funds held in

nvee's 0l
00'LEVS
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cscrow, as defined under RESPA. Lender shall notify me as required by RESPA, and 1 shall

pay to Lender the amount necessary to make up the shortage in accordance with RESPA | but

mn no more than 12 monthly payments. If there is a deficicncy of Funds held in escrow, as
.defined under RESPA, Lender shall notify me as requircd by RESPA, and 1 shall pay to

. ‘Lender the amount necessary to make up the deficicncy i accordance with RESPA, but m no

morc than 12 monthly payments.

. ""U}jbn p'asmcnt in full of all sums secured by the Loan Documents, Lender shall promptly
’ rcfund to me any Funds held by Lender.

) That the Loa,n Documents are composed of duly valid, binding agreements, enforceable in

accordance wnth th01r terms and arc hereby reafftrmed.

. Thatall terms zmd provisions of the Loan Documents, except as expressly modified by this

Agreement, remain in full forcc and effect; nothing in this Agreement shalt be understood or
construed to -be'_a'sé_iﬁsfact__ion or release in whole or in part of the obligations contained in the
Loan Documents; and that except as otherwise specifically provided in, and as expressly
modified by this ‘Agrecmicnt, the Lender and I will be bound by, and will comply with, all of
the terms and condmons of the Loan Documents.

. That, as of the Modlﬁca_tl_qn---Effﬁctl__ve Date, notwithstanding any other provision of thc Loan

Documents, I agree as follows: 1f all or any part of the Property or any interest in it is sold or
transferred without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums sceured by the Mortgage. However, Lender shall not
exercise this option if state or fcdcral law, rules or regulations prohibits the exercisc of such
option as of the datc of such sale or transfer. [f Lender exercises this option, Lender shall give
me notice of acceleration. The notice shall provldc a period of not less than 30 days from the
date the notice is delivered or mailed within which I must pay all sums secured by the
Mortgage. If1 fail to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by the Mortgage without further notice or demand on me.

That, as of the Modification Effective Date, 1 upderstand that the Lender will only allow the
transfer or assumption of the Loan, including this Agreement to a transferee of my property
permitted under the Garn St. Germain Act, 12 US, .C. Section1701j-3. A buyer or transferee
of the Property will not be permitted, under any circumstanceé, fo assume the Loan. Except as
noted hercin, this Agreement may not, under any circurhstanccs, be assigned to, or assumed by,
a buver or transferee of the Property. :

. That, as of the Modification Effective Date, any provision in the Notc as-amended for the

assessment of a penalty for full or partial prepayment of the Notc Is nuIl and vmd

. That, 1 wall cooperate fully with Lender in obtaming any title endorsement(s) ‘or similar title

insurance product(s), and/or subordination agreement(s) that are necessary or required by the
Lender’s procedures to ensure that the modificd mortgage Loan is in the ﬁrst lien. position
and/or is fully enforceable upon modification and that if, under any circumstanices and not
withstanding anything clse to the contrary in this Agreement, the Lender does not réceive such
title endorsement(s), title insurance product(s), and/or subordination agreement(s), thea the .
terms of this Agreement will not become effective on Modification Effective Date’ and the .
Agreement will be null and void. '

. That 1 will ¢xccute such other documents as may be reasonably necessary to either (i) -~ =

consummate the terms and conditions of this Agreement; or (ii) correct the terms and
conditions of this Agreement if an ervor is detected after execution of this Agreement. 1 7
understand that either a corrceted Agreement or fetter agreement containing the correction will™

-¥- Ve 642366-000460



be provided to me for my signature. At Lender’s option, this Agreement will be void and of no
lcgal effect upon notice of such crror. If I elect not to sign any such corrective documentation,
the terms of the original Loan Documents shall continue in full force and effect, such terms
will not be modified by this Agreement, and I will not be eligible for a modification under the

T ~Home Affordable Modification Program.

. _Tﬁai Lender will collect and record personal information, including, but not limited to, my

- name, address, tclephone number, social security number, credit score, income, paymert

~ history, government monitoring information, and information about account balances and
=...act1v1t3{_ In addition, T understand and consent to the disclosurcs of my personal information
and the terms ._{)f the trial peniod plan and this Agreement by Lender to (1) the U.S. Department
of the Treasury.. (i) Fannie Mag and Freddic Mac in connection with their responsibilities
under the Home Affordability and Stability Plan; (iii) any investor, insurcr, guarantor or
servicer that owns, insures, guarantees or services my first lien or subordinate lien (if
applicable) mortgage-loan(s); (iv) companies that perform support services for the Home
Affordable Mod1ﬁcat1on Program and the Second Licn Modification Program; and (v)any
HUD certified housmg counselor

. That if any document related to the Loan Documents and/or this Agreement is lost, misplaced,
misstated, inaccurately reflects the true and correet terms and conditions of the Loan as
modificd, or is otherwise missing, 1 will comply with the Lender’s request to exceutc,
acknowledge, initial and deliver-to the Lender any documentation the Lender deems necessary.
If the Notc 1s replaced, the Lender hereby indemnifies me against any loss associated with a
demand on the Note. All documeits the Lender requests of me under this section 4.N. shall be
referred to as “Documents™, 1 agrcc to deliver the Documents within ten (10) days after 1
receive the Lender’s written request for such rep]acement

. That the mortgage insurance premiums.on. my Loan if applicable, may increase as a result of
the capitalization which will result in a hlghcr tot,al monthly payment. Furthermore, the date
on which I may request cancellation of mortgage msuranoe may change as a result of the New
Principal Balance. :

R

1
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b in‘"Wi-tm_zss Whereof, the Lender and T have executed this Agreement.

/S el Fore O Lyy”

... EDGAR TEACY CLAY &/ /

(019§ } }3 ?«L,_M | C_SLV\

e ROBINK CLAY
%at;m
blzs)ia ("ln‘fﬂyaﬂ) &@L

Date

Dalc )

BORROWER ACKNOWLEDGMENT

State of | g JQsSiinSTo
County of Sea&it

On thigéf.gay of io“u?_‘ Jhn s before me, the undersigned, a Notary Public in and for said county
and state, personally appeared EDGAR TRACY CLAY ROBIN K CLAY, personally known to me or
identificd to my satisfaction to be the person{s) who executed the withih instrument, and they duly
acknowledged that said instrument is their act and decd, and that they, bemg authorized to do so,
executed and delivered said instrument for the purposes therein conta:lned _

Witness my hand and official scal.

mm . NOtar\ Public C Y"'\On Or e, -
State of Washington My Commission Expires: \Ll( NR’QC\—\?OL?

C MONTE GORMAN
My Appointment Expires Mar 14, 2017

.
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"_Oc__\_‘.'v\_en.’Loan Servicing, LLC

By

2> A Cor pender

Title: Authonzed Ofﬁcer

Date: "}\0‘ (l‘))

LENDER ACKNOWLEDGMENT

State of IOWA

County of a‘l QL ulia..t

On this 9 day of TJ ) ?61_5 before me, the und S|gned a Notary Public in and for said county
and state, personally appearcd ;F e 4 ﬂ; Y o , personally known to me or

identified fo my, satisfaction to be the person who exccuted the within instrument as
G thd~?&) av4dsc®” of Ocwen Loan Servicing, LLC, said instrument is the act and deed of said
entity, and that they, being authorized to do se, executed and delivered said instrument for the purposes

therein contained.

Witness my hand and official seal.

Notary. Public Qman K &47/71
5

My Commlsslon Explres

U_NA.’.’.” AAHON P BACHMAN

2 A8 Tl COMMISSION NO. 772798

* £ MY COMMISSION EXPIRES
fow?® Fooa Mly D‘ 2°‘5

N
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Certificate of Preparation

This is“t,o- cért’ify tﬁa.t this instrument was prepared by Ocwen Loan Servicing, LLC, one

of the parties named in the instrument.
Signaturk

SARAH MCCAHEN
LOSS MITIGATION

Ocwen Loan Servicing LLC
Loss Mitigation Department
3451 Hammond Ave
Waterloo, 1A 50702
1-800-850-4622

LT
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