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Definitions. Words used in muitiple scctions of this dbcuménf are defined below and other words arc
defined in Sections 3, 11, 13, 18, 20 and 21, Cerntain ruiua rLEZIdEH}: s the usage of words used in this
document are also prowde(l in Section 16. -

{A} “Security fnstrument” means this document, whmh iy ddiLdJuly 5 2013, together with all Riders
to this document. i :

(B) "Borrpower” s SHIRLEY E. LEAMON, AN UN MARRII I WOMA}\‘ Borrowet is the frustor
under this Security Instrument.

(C) “Lender” 15 JPMorgan Chase Bank, N.A_. Lender is a N&noﬁa] Bénf(uig Association organized
and existing under the laws of the United States. Lender's addiess is 1111 Polaris Parkway, Floor 41,
Columbus, OH 43240 . Lender is the bencficiary under this Sccul tty [nstlumcnt

(DY “Trustee " is CHICAGO TITLE INSURANCE COMPANY.

(E) "Note” means the promissory note signed by Borrower anid ddtLd Juiy 5 2013 The Note states
that Borrower owes Lender one hundred i ifty thousand six hundred thirty ﬂvc and 00, I 00 Dollars
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(US. ‘91 5(1“635 {}0} plus interest. Borrower has promised to pay this debt in regular Periodic Payments
fmd 10 pay lhe debt in full not later than August 1, 2043.

(F) Pmper ¢ " medns the property that is described below under the heading "Transfer of Rights in
the Property.” .= = =

(G) "I..acm--’“méaﬁs the debi evidenced by the Note, plus interest, any prepayment charges and late
charges die'under the Note, and all sums duc under this Security Instrument, plus interest.

(H) “Riders " means atl R:i'dcrs to this Security Instrumnent that are exccuted by Bormower. The following
Riders are Lo be executed by Borrower [check box as applicable}:

[ Adjustablé Rate, Rider “ v Condominium Rider .. Second Home Rider
" Balloon Rider - . . [ Planned Unit Development Rider = 1-4 Family Rider
T VARider - . % .~ Biweekly Payment Rider ¢ Other(s) [specify]

(D) “Applicable Law"” migaiis all cdﬁtmllinb applicable federal, state and local statutes, regulations,
ordinances and administrative rilles and o.rders (that have the cffect of law) as well as all applicable
final, non-appealablc Iudma[ opmlons_ -k

(Jy “Community Assoc iation !)ues, Fees; cma’ Assessments " means all dues, fees, asscssments and
other charges that are imposed on B(m*owcr or rhe Pwpu‘tv by a condominium association, homeowners
association or similar organization,” ;

(K) “Electronic Funds Transfer” deH'S cmy lransfu of funds, other than a {ransaction originated by
check, draft, or similar paper instrumént; which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, ipstruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by tu]Lphonc “wire transters, and automated clearinghouse
transfers. 2

{L) “Escrow Items” mcans those items that are de'ﬁcrébedfin' Section 3.

(M) “Miscellaneous Proceeds ™ means any Lompcnsarlon settlement, award of damages, or proceeds
paid by any third party (other than insurance procseds paid-inder the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (i1) Condemnation or other taking of alf or any
part of the, Property; (i) conveyance in hHeu of condemnation; or (w) misrepresentations of, or
omissions as to, the value and/or condition of the Prop(,rty

(N) “Morigage fnsurance ” means insurance profecting L. ender qgamsr the nonp.}vmcm of, or default
on, the Loan. wa

() "“Periodic Payment” means the regularly scheduled amount dhe for (1) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Sceurity Instriment.

{P) "RESPA” means the Real Estate Settlement Procedures Act {I2US(‘ Séc.tibn 2601 et seq.) and
its imphmmting rcg,uldtion Recu]dtion X {24 C.ER. Pdl’t 3500) as the} "mig'ht be gyncndcd from

___..same subject
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'mattm As u%ud in this Security Instrument, RESPA refers to all requirements and restrictions that
are :mpm,ed mn u,gard to a "federally related mortgage loan" even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

() "Suc’ce,s‘ls*nr‘F}é,!n}grest of Borrower™ means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security nstrument.

Transfer of Rights in the-Property. This Security nstrument secures to Lender: (i) the repayment
of the Loan, and all redewils, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants afid agrcements under this Security Instrument and the Note, For this purpose,
Borrower irrevocably grantsand conveys to Trustee, in trust, with power of sale, the following deseribed
property tocated in the COUNTY [ Type of Recording Jurisdiction] of Skagit [Name of Recording
Jurisdiction] see prclim Seé Attachcd

Parcel 1D Number: P1 14304 which: Currmt!y has the address of 325 N LAVENTURE RID APT A [Street]
MOUNT VERNON [City], W&shmeton 98273 [Zip Code] ("Property Address"y:

TOGETHER WITH all the smprovemmtq now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now-Or hereaftér a part of the property. All replacements and additions shall

also be covered by this Security Imlrument AEE of the foregoing is referred to in this Security Instrument
as the "Property.” W

BORROWER COVENANTS that Borr0we1 13 }awfuiij, seised of the estate hereby conveyed and has the
right to wrant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend-generally the title to the Property against all claims and
demands, subject to any encumbrances of récord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to consututc uniform security instrument covering
real property. S

Uniform Covenants. Borrower and Lender cov‘-éh_ant and a_'gﬁcc as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, thic' debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shal] also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security- Instrument shal] be made in U.S.
currency. However, if any check or other instrument received by Lmder as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender'may.require that any or all subsequent
payments duc under the Note and this Security Instrument be made inoneor tiuore of the following forms,
as selected by Lender: (a) cash: (b) moncy order; (¢) certified check, bavk ¢heck, treasurer's check or
cashier's check, provided any such check is drawn upon an institutionywhose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer. '

Paymeats are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the no't'jcui&ro\fibionb in Section 15,
Lender tmay retum any payment or partial payment if the payment or pariial paymenis-are insafficient
to bring the Loan current. Lender may accept any payment or partial pay mmi mauﬁmcnt 10 bring the
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Loan cur rcnt mthout waiver of any rights hercunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are acccptud If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest onunapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Léan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply.such fuirds or return them to Borrower. If not applied earlier, such funds will be applied
to the outslanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instmmult or performing the covenants and agreements
secured by this St,um!y lnStlument .

2. Application of Payments or Proceeds Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be apphicd in the following order of priority: (a) interest
due under the Note; (b) principai dde under the Note; {c) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late chargec; $econd to any other amounts due under this Security Instrument,
and then to reduce the principal balance of'the Note.

If Lender receives a payment frotm Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due; the' paythent may be applied to the delinquent payment and the late
charge. If more than one Periodic Paymentis outstanding, Lender may apply any payment received from
Botrower to the repayment of the Periodic Payiments if, and to the extent that, each payment can be paid
in Tull. To the cxtent that any excess exists-after the payment is applied to the fuff payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shull be applied first to any prepayment ché‘u‘ges and then as described in the Note.

Any application of payments, insurance pI‘ULCQdS or Miscellancous Pr oceeds (o principal duc under the
Note shall not extend or postpone the due date. or changc hc amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay t(l Lcndm on the day Periodic Payments are due
under the Note, until the Note is paid in full, a susi (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a Yien or encumbrance on the Property; (b) leaschold payments ot ground rents on the Property, il any:
{¢) premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgagc
{nsurance premiums in accordance with the provisions of Section 10: Fhese items are called "Escrow
{tems." At origination or at any time during the term of the Loan, Eender may require that Community
Association Dues. Fees, and Assessments, it any, be escroweéd by Borrower,-and such dues. fees and
assessments shall be an Escrow [tem, Borrower shall promptly furnish.to Lender all notices of amounts
1o be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow!items unless Lender
waives Borrower's obligation to pay the Funds for any or ull Escrow Items. Lender may waive Borrower's
obhgatmn to pay 10 Lender Funds for any or all Escrow Items at any time. An} such waiver may only
be in writing. In the event of such waiver. Borrower shall pay directly, when and-where payable, the
amounts due for any Fscrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within wch ume penod as Lender
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may Téquire. Botrower's obligation to make such payments and to provide receipts shall for all purposes
be du,me,d to be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant
and agmumnt is used in Section 9. If Borrower is abligated to pay Escrow Items directly, pursuant to
a waiver, and Bormrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights

under Section 9 aid pay such amount and Borrower shall then be obligated under Seetion 9 to repay to
Lender rany such amount: Lender may revoke the waiver as to any or all Escrow Items at any time by a

notice ;_,wcn in accord.;mcu with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all
Funds, and in such 'unaunts, that are then required under this Section 3,

Lender may, at any :1-mg:_.,---c:-o_llec1: and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of prenditurm of future Escrow Items or otherwisc in accordance with Applicable
Law. ;

The Funds shaii be held in"'an.':i.n'st_itiitimi whose deposits arc insured by a federal agency, instrumentality,
or entity (inchuding Lender, if Liendér is an institution whose deposits are so insurcd) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not chirge Bortower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow rems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make sucha charge. Unless an agreement is made in writing or

Applicable Law 1equires interest to be 'pd’id on'the'Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds."Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gne to Borrower, without charge, an annual accounting of the

Funds as required by RESPA. :

I there is a surplus of Funds held in CSCTOW, A% 5-defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If therg is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as I’Lqued by RESPA, and Borrower shall pay to Lender
the amount necessary o make up the shortage in accordance with REBPA but in no more than 12 monthly
payments. If there is a deficiency of Funds held in eserow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA. and Borrower shall pay-‘ ender the amount necessary to make up
the deficiency in accordance with RESPA, but in no morethan 12 monthly payments.

Upon payment in full of alf sums secured by this Security Instmment Lendu shall promptly refund to
Borrower any Funds held by Lender. : :

4. Charges; Liens. Borrower shall pay all taxes, assessments, Lhdr&,cs' ines, and impositions attributable
to the Property which can attain priority over this Sccurity Instrunient lca%hold payments or ground
rents on the Property., if any, and Community Association Dues. Fegs, 4nd A%cssmuntb if any, To the
extent that these items are Escrow Items, Borrower shall pay them‘in the manner prov ided in Section 3.

o

Borrower shall pmmpt’w discharge any lien which has pnonly QVCE lhm ,Su:urlty Jnstrument uniess
Borrower: {a) agrees i writing io the payment of the obligation secured by the lien in a manner acceptable
ta Lender, but only 50 long as Borrnw-.,r is performing such agreement; (b) conests the fien in good faith
by, or defends against enforcement of the lien in. legal proceedings which'iny Lender's opinion operate
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to prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are conciuded; or (t) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the liertto this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority. over this Security Instrument, Lender may give Borrower a notice identifying
the licn. Within 10 ddys of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of 'the-a&'z-rions sat forth above i this Section 4.

Lender may rcqum Berrmm to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender Ay connection with this Loan.

5. Property insurance Borrower shall keep the improvements now existing or hereafter exected on
the Property insured.against {0ss by fire, hazards included within the term "extended coverage, "and any
other hazards mdudmo but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
ol'the Loan. The insurance catriér proyviding the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's.choite, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) 4 one-time charge for flood zone
determination, certification and recking sevvices; or (b} a one-time charge for flood zone determination
and certification services and subsequent chiarges cach time retnappings or similar changes occur which

- reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Fedéral qugunw Management Agency in connection with the
review of any tlood zone determination’ requltmg r from an objection by Borrower.

It Borrower fails to maintain any of the cowtages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense: Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's cquity in the Property, or the conténts of the Property, against any risk, hazard or
liabitity and might prov ide greater or lesser coverage thanwas previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbirsed by Eender under this Section 5 shall become
additional debt of Borrower secured by this Sec:11r1tv lnstrument .These amounts shall bear interest at the
Note rate from the date of disbursement and shall be pavabk WJth such I]]li,rb‘at upon notice from Lender
to Borrower requesting payment. :

All insurance policies required by Lender and renewals of quch pohcms sha]l be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause; and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to holdthe policics and renewal certificates.
1f Lender requires, Borrower shall prompily give to Lender all receiptsof paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
dumage to, or destruction of, the Property, such policy shall include a standard mongdge clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance L,drI'ILI’ and Lender Lender miy
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree in
writing. any insurance proceeds. whether or not the underlying insurance was required-by Lender, shall
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be dpplicd 10 restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender's su,unty is not lessened. During such repair and restoration period. Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been coinpleted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lendermay disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be piid-out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or.répair isfiot ceonomically feasible or Lender's security would be lessened, the
insurance proceeds shall be appllcd to the sums secured by this Security Instrument, whether or not then
due, with the excess, if'2 'm‘y, pald to Borrower Such insurance proceeds shall be applied in the order
provided for in Section 2.3

It Borrower abandons the P opelty Lf,nder may file, negotiate and settle any available insurance claim
and related matters. If Borrower decs not respond within 30 days to a notice from Lender that the insurance
cartier has offered to settle a c__ldu_n, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given, Jn‘either cvent. or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby dssigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other
of Borrower's rights (other than the right to any-tefund of unearned premiums paid by Borrower) under
all insurance pohucs covering the Propetty, insetar as such rlg__hts are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security histtument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Scéurity Instrupicnit and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrcasonably wnhhcld or unless exfenualing circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protect:on of the Property, Inspections, Borrower shall
not destroy, damage or impair the Property, allow the Property to detériorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economlcall‘y feasible, Borrower shail
promptly repair the Property it damaged to avoid further dctcrlurauon osdamage. IT insurance or
condemnation procceds are pald in connection with damage to, dr the' takmg of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymients as the work is completed. If the insurance or condemnation.proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowm ] obhgatlon for the
completion of such repair or restoration. g
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Lender or its"agcht' muy make reasonable entries upon and inspections of the Property. Ifit has reasonable
cause, Lendermay inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at-the time of or. prmr to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Apphcatlon Borrower shall be in default if, during the Loan application process,
Bortower or any persons Or entitics acting at the direction of Borrower or with Borrower's knowledge
or consent gave material Iyfalse. misleading, or inaccurate information or statements to Lender (or failed
to provide Lerder with' mdtumi information) in conncetion with the Loan. Material representations
include, but are not limited 0, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence: -

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If {a) Botrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceedmcr that might significantly affect Lender's interest in the Property
and/or rights under this Security [nstrument (such as a procccdmg in bankruptcy, probate, for condemnation
or forfeiture, for enforcementof adlen‘which may attain priority over this Security Instrument or to
enforce taws or regulations), or{c) Borrower has abandoned the Pmpcm then Lender may do and pay
for whatever is reasonable or appropriate ©© protect Lender's interest in the Property and rights under this
Su,umy fustrument, including pmtrv(,tmgb a.nd; or assessing the value of the Pmpurty, and securing and/or
tepairing the Property. Lender's actions. cans include, but arc not fimited to: (1) paying any sums secured
by a lien which has priority over this Sceurity Instriment; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing ihu Property includes, but is not lmited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. 1t is agreed thdt l endm incurs no liability for not taking any
or all actions authorized under this Section 9. : :

Any amounis disbursed by Lender under this ?uui{iﬁ 9"%ha]l bccbmc additional debt of Borrower secured
by this Security Insttument. These amounts shall bur ierest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice: [rom L nder-to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall: comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the easehold aml the fee. t}tEa, shall not merge unless Lender
agrees to the merger in writing. -

10. Mortgage Insurance. If Lender required Mortgage lnsurancc ab acogndition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Tosurance i effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be dvailable from the mortgage insurer
that previously provided such insurance and Borrower was required to make separatcly designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previousty in effect, at a cost
substantially equivalent 10 the cost 10 Borrower of the Mortgage Insuratice previousty in effect, from an
alternate mortgage insurer selected by Lender. i substdﬂtlally equivalent Martgage Insyrance coverage
is not available, Borrower shall continue 1o pay to Lender the amount of the sepacately designated
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L

paymcntq that wurg duc when the insurance coverage ceased to be in effect. Lender will aceept, use and
retain thesepayments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required'to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve paynrents if Morl:gagc Insurance coverage (il‘l the amount and for the period that
Lender 1c,qum; provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requirgs scparaicly designated payments toward the premiums for Mortgage Insurance. [f Lender
required Mortgage Insuraiice-as a condition of makmg the Loan and Borrower was reguired to make
separately dL.slgn'itbd payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage lnsurance in etfect, or to provide a non-refundable loss reserve,
until Lender's requireiment forMorigage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section' }6 atfects Borrower's obligation to pay intcrest at the rate provided in the Note.

Mortgage Insurance 1elmbursee. Lend'f:r?(or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay:qthe-Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their-total risk’on all such insurance in force from time to time. and may enter
into agreements with other partics that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satfsfactory to the mortgage insurcr and the other party (or parties) to
these agreements. These 1ngLm{,nls may requite the morlbag(. insurcr to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums). :

As a result of these agreements, Lf:ndu' dll} punhdsu of the Note, another insurer, any reinsurer, any
other cotity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) @ portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
p;owdes that an affiliate of Lender takes a share of the insurer’s risk in Lxdmnge for a share of the
premitms paid to the insurer, the arrangement 1s m‘[a,n tmmc’ lcaptive remsurance,” Further:

{A) Any such agreements will not affect the amounts tltat Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the- Loan ‘Suchagreements will not increase the
amount Borrawer will owe for Mortgage Insurance, and they wﬂl not entitle Borrower to any
refund. ;

(B} Any such agreements will not affect the rights Borrawer has - if any - with respect to the
Morigage Insurance under the Homeowners Protection ‘Act of 1998 or any other law. These
rights may include the right to receive certain disclosures; to réquest'and obtain cancellation
of the V[ortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearlltd at the time of
such cancellation or termination, S

11. Assignment of Miscellaneous Proceeds; Forfeiture. All qucdlaneous Proceeds are hereby
assigned to and shall be paid to Lender.

' - K 14544031533
S ORM 3048 1401

Q31

Page of 17

WASHINGTOM-Single Family-Fannis Mas/Freddie Mac UNIFORM INSTRUMENT
VMPE: A
Wolters Kluwer Financial Services 01307024.1.1.2528-0201 26112 Iritials:

“HLD 1454,

I AT

P

Skagit County Auditor $92.00
7/22/2013 Page o of 2010:01AM



If the Property s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if-the restoration or repair is economically feasible and Lender's security is not lessened, During
such repair and rcf;tm ation period, Lender shall have the right 1o hold such Misceltaneous Proceeds until
Lender has had an opportunity to inspeet such Property to ensure the work has been completed to Lender's
satisfaction, pmvldcd thatsuch inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration 1n-a smglu disbursement or in a series of progress payments as the work is completed.
Unless an agreément s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Ecnder shall not be required to pay Borrower any interest or eamnings on such
Miscellancous Proceeds. If the restoration or repair is not cconomically feasible or Lender's sceurity
would be lessened, the Miseellaneous Proceeds shatl be applied to the sums secured by this Security
Instrument, whether:6r not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applicd in the order provided for in Scction 2,

In the event of a total taking, dcslr’iiétion ot loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums S&Lu!‘(,d by this Security Instrument whether or not then due, with the cxcess,
if any, paid to Bortower, A .

In the event of a partial taking desu uction, or ioss in value of the Property in which the fair market value
of the Property immediately beforé the- pdmdl taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured-by, thig Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and’ ‘Lender otherwise agree in wrifing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (2) the total amountof the sums sccured immediately before the partial taking,
destruction, or loss in value divided by €b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, of loss in valug.of the Property in which the fair market value
of the Property immediately before the part:al taking, destruction, or loss in valne is less than the amount
of the sums secured unmudmtely before the partial taking, déstruction, or loss in value, unless Borrower
and Lender otherwisc agree in writing, the Miscellangous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are theri due.

If the Property is abandoned by Borrower, or if, after-notice by-Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award-to Settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the noticc is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds cither to restoration or repair ofthe Property or to the sums secured
by this Security Instrument, whether ot not then due. "Oppasing Party” means the third party that owes
Borrower Miscellaneons Proceeds or the party against whont Borrow eF hd\ ari é,hl of action in regard to
Miscellaneons Proceeds. <

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that. in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Scumty Instrument. Borrower can eure'such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the.action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propertyor other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument- The procecds of
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any dw ard or dmm for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby dbSLcned and shdll be paid to Lender.

Al M]sbellanegub 1?1oeeeds that are not applied to restoration or repair of the Property shall be applied
in the order provided {orin Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amaortization of the sums secured by this Security Instrument granted by
Lender to Bosrower or any Successor in Interest of Borrower shall not operate to release the hab:l:ty of
Borrower or any Succesiors in Interest of Borrower. Lender shall not be required to commence procccdmgq
againstany Successor inTntcrest 6EBorrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sectired by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy mcludmg without limitation, Lender's aceeptance of puyments fron third persons,
entities or Successors ininterest of Borrower or in amounts less than the amount then due. shall not be
a waiver of or preclude theexercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Sccurity Fnstrumnent but docs not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to'mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Tnstrument; (b) is not personally obligated to pay the sums
sccured by this Sceurity Instrument; and (c)-agrees that Lender and any other Borrower can agree to
extend, modity, forbear or make any mmmmuddnom with regard to the terms of this Security Instrument
ot the Note without the co-signer’s consent,

Subject to the provisions of Scction 18, any_S.ucccssor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument ifwriting, and is:approved by Lender, shall obiain alt of
Borrower's rights and benefits under this Security Instrumént. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrament unless Lender agrees to such release
in writing. The covenants and agreements of this Security instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lendor

14. Loan Charges. Lender may charge Borrower teefa ior_f;erv ices performed in connection with
Borrower's defauit, for the purpose of protecting Lender's iterest in‘thie Property and rights under this
Security Instrument, incfuding, but not limited to, attoreys' fees, ptoperty inspection and valuation fees.
[n regard to any other fees, the absence of express authority in this Scet urity [nstrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the char: emg ofsuch fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Apphmble Law.

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so
that the interest or other loan chargcs collected or to be collected in Lonm,clmn with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borvower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the
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reduction will-be treated as a partial prepayment without any prepayment charge {whether or not a
prepaynient-charge is provided for under the Note). Borrower's acceptance of any such retund made by
dircet payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharpe.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in wr nmg: Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by-other means, Notice to any one Borrower shall constitute notice 1o all Borrowers
unless Applicable Law expressly. tequires otherwise. The notice address shall be the Property Address
unless Borrower has desig gnajed-a substitute notice address by notice to Lender, Borrower shail promptly
notify Lender of Borrower's change ‘of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one de"signatcd notiée address under this Security [nstrument at any one time. Any
notice to Lender shall be givenrby delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shalf not be.deemed to have been given to Lender until actually received
by Lender. If any notice required by-thits Security Instrument is also required under Applicable Law, the
Applicable Law requirement will S'austy the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severablllty, Rules of 'Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instuinerit are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this. Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other pl’OVlSlOﬂS of thl curity Instrument or the Note which can be
given effect without the conflicting provision. :

As used in this Security Instrument: (a) words of.the.masculing gender shall mean and include
corrn,spondmg neuter words or words of the feminine, gcndca {b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word " may ggycs _xelg glxbcrﬁ.uun without any obiigation to
take any action. e

17. Borrower's Copy. Borrower shall be given one copy ot thc Nota, and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interestin Borrower As used in this Section 18,

"Interest in the Property™ means any ]%al or beneficial interest in’ Lhe Propelty, including, but not limited
10, those beneficial interests transferred in a bond for deed, cofttract for deed. installment sales contract
or escrow agreement, the intent of which is the transfer of title by Boir ower ata ﬁ]ﬁll‘b date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or tramielrcd {or if Borrower is
not a natural person and a benelficial interest in Borrower is sold ortransferred), without Lender's prior
written consent, Lender may require immediate payment in full of all-sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if such LXLE{,I‘-@ 18 proh:bucd hy
Applicable Law. ;
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If Letider exere es tlm option, Lender shall give Borrower notice of acceleration. The notice shall provide
a periog-of not: less than 30 days from the date the notice is given in accordance with Section 15 within
which Berrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay thesc
summns prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without fiirthey notice or demand on Borrower.

19. Borrower s Right to Reinstate After Acceleration. I Borrower meets certain conditions,
Borrower shall have the 11ght to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a} five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b such other period as Applicable Law might specify for the termination
of Borrower's right 1o.feipstate;-or () entry of a judgment enforcing this Security Instrument., Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all-expensés incurred in enforcing this Security Instrument, including. but not
limited to, reasonable atton "fcefs pmperty inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this %ecurity Instrument; and
(d) takes such action as Lendet’ may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrusient, and Borrower's obligation to pay the sums securcd by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sutns and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money
order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whosce deposits are’insured by a federal agency, instrumentality or entity; or
(d) Elcetronic Funds Transfer. Upon reinstatement by Bortower, this Security [nstrument and obligations
secured hereby shall remain fully effective s if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18,

26. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more Limes without priot notice
to Borrower, A sale might result in a change in the entity {Lnown as the "Loan Servicer"y that collects
Periodic Payments due undcr the Note and this Secuiity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale’ ofthe Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which-will state the name and address of
the new Loan Servicer, the address to which payments should be madeand any other information RESPA
requires in connection with a notice of transfer of scrvicing, If the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of theNotg, the iortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to'a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiciat action (as either an
individual litigant or the member of a class) that ariscs from the othet party's ‘actions pursuant to this
Securily Instrument or that alleges that the other party has breached any provision.of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has netlhcd the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged bréach and afforded
the other party hereto a reasonable period after the giving of such notice to Lakc u)rrcc{wc action. [f
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Apphcable Law prowdeq a time period which must elapse before certain action can be taken, that time
period will. be deemed to be reasonable for purposes of this pamgmph The notice of acceleration and
opportunily 6 cure gixen to Borrower pursuant o Section 22 and the notice of aceeleration given to
Botrower pursiiant 1o Section 18 shall be deemed to satisty the notice and opporiunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Scction 21 (a) "Hazardous Substances” are those
substances defined as toxie'or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances gasoline, kerosene, other flammable or toxic petrolewn praducts, toxic pesticides
and herbicides, volatile selvents;materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental [aw": imeans federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety-or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or‘removal action, as defined in Environmental Law; and (d) an
"Environmental Condition!" meansa wndm(m that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. ™ S

Borrower shall not cause or pelmit the presence, use, disposal. storage, or release of any Hazardous
Substances, or threaten to release any. Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmenta} C ondition, or (¢) which, due to the presence, use, or release of
a Hazardous Substunce, creates a condmon that a.dverbely aftects the value of the Property. The preceding
two sentences shall not apply to the presence, lise; or storage on the Property of small quantitics of
Hazardous Substances that are generatly recogiiized to be appropriate to normal residential uses and to
maintenance of the Property (including,-butnot limited Lo, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsait or
other action by any governmental or regulatory agency or.private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, aty spilling, leaking, discharge. release or threat
of release ot any Hazardous Substance, and {c) any “condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary; Bomrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nolhmg ht.rcm shall ereate any obligation on
Lender for an Environmental Cleanup. :

Non-Uniform Covenants. Borrower and Lender turrhel coy endnt and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Burrowcr prior to acceleration
following Borrower's breach of any covenant or agreement in this Sécurity Instrument (but
not prior to acceleration under Section 18 uniess Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the-default; {c) a date, not
less than 30 days from the date the notice is given to Barrowe_, by which the default must
be cured; and (d) that failure to cure the default on or hefore the date . specified in the notice
may result in acceleration of the sums secured by this Security Instrdment and sale of the
Property at public auction at a date not less than 120 days in the future..The notice shall
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furthér inform Borrower of the right to reinstate after acceleration, the right to bring a court
action to assert the nen-existence of a default or any other defense of Borrower to acceleration
and sale; and any other matters required to be included in the notice by Applicable Law. If
the default is not',cu,:l_'ed on or before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and/or any ather remedies permitted by
Applicable Law, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attormeys' fees
and costs of fitle evldence

If Lender invokes: the powm af sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's clection to cause the Property to be sold.
Trustee and Lender shall take suth action regarding notice of salc and shall give such notices
to Borrower and to othér persons.ds Applicable Law may require. After the time required
by Applicable Law and-after publication of the notice of sale, Trustee, without demand on
Borrower, shall sell the Property 4t public anction to the highest bidder at the time and place
and under the terms designated in the: niotice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of the Property for a peried or periods permitted
by Applicable Law by public announcement at the time and-place fixed in the notice of sale,
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the ]Jurchaser l"rustte's deed conveying the Property without any
covenant or warranty, expressed or: lmplicd The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds
of the sale in the following order: (a)’ tor.all expenses of the sale, including, but aot limited to,
reasonable Trustee's and attorneys' fees; '{b) to all sums secured by this Security Instrument;
and (c) any excess to the persen or persois legai]y ntltled to it or to the clerk of the superior
court of the county in which the sale took place ‘

23. Reconveyance. Upon payment of all sums; smurcd b} ihm Security Instrument, Lender shall
request Trustee to reconvey the Property and shall’ stitrendar this Security Instrument and all notes
evidencing debt secured by this Security Insirument o) Trustu,._ Trustee shall reconvey the Property
without warranty to the person of persons lc,gallv entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the mwnwyanw

24. Substitute Trustee. In accordance with Applicable’] de Ln.ndcr may from time to time appoint
4 successor trustee to any Trustee appointed hereunder whao has ccaqed to act. Without conveyance of
the Property, the successor trustee shall succeed to all the titles: power and dunes conferred upon Trustee
herein and by Applicable Law. - 4

25. Use of Property. The Property is not used principally for agr 1cuEt1ua1 purpose‘;

26. Attorneys' Fees. Lender shall be entitled to recover its rcaqonablc attomcvq fees and costs in any
action or proceeding to constrie or enforce amy term of this Security Insttumeént. The term "attorneys'
fees,” whenever used in this Security Instrument, shall include without 11m1tau(m dltompys fees incurred
by Lender in any bankruptcy proceeding or on appeal. ;
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ORAL-AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR . TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BE:,LO‘W erower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rxdur exceuted by Borrower and recorded with it

Borrower

SHIRLEY E LEAMON: _ Date
fa Seal
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Acknowledgment .
State of Wéisfiingfnﬁ
County of HRaﬂlt

[ certify thdt I know or haw. satisfactory evidence that

SHIRLEY E. DEAMON'-; AN UNMARRIED WOMAN

@aa‘: the persongd) w ho appeared bcfore me, dl’ld said person{g) acknowledged that he@ﬁ'réy signed

this instrument and acknowlédged it.1o be Beir free and voluntary act for the uses and purposes
mentioned in the mstrument.
Dated: . R :

7,/5:r =

Nofary

residing at A’QJ}COA T(;—5 1, A’

My appointment expires:

{Seal) / CS'/}IJ

Notary Public
State of Washingten
DIANNE M NORTON F
WMy Appointment Expires Jan 28 2{)14 ok
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Condominium Rider

THIS C(JI\D()N”\EUM RIDI:R is madc this 5th day of July, 2013, and is incorporated into and shall be
deemed o amend dnd aupplc,mmt the Mortgage. Deed of Trust, or Security Decd (the "Securiy
Instrument ) of the same date.given by the undersigned (the “Borrower ) to sccure Borrower's Note to
JPMorgan Chase Bank, N. A7 (the “Lender ™) of the same date and covering the Property described in
the Security Instrument a!id located at:

325 N LAVENTURE RD APT A, MOUNT VERNON, WA 98273
: [Property Address]

The Property includes a ‘it in, togcther with an undivided interest in the common elements of, a
Condominium Project known.as:

COURTYARD GARDENS CONDOMINIUM
[Natm m“ Condominium Project]

{the "Condortinium Project ). Ifthe oW, m,rs aq%ocmmn or other entity which acts for the Condominium
Project (the “Chwners Association”) holds title te propcrty for the benefit or use of its members or
shareholders, the Property also includes, Borrowerb interest in the Owners Association and the uses,
proceeds and benefits of Borrower's mterewt

Condominium Covenants. In addition” to the covenants and agrcements made in the Security
Instrument, Borrower and Lender further ¢ovenant and agree as follows:

A. Condominium Obligations. Borrowcr shall pu"form all of Borrower's obligdtion&. under the
Condominium Project's Constituent Documents. The* ( onsiituent Documents ™ are the: (i) Declaration
or any other document which creates the Condmmmum Project; (ii) by-laws; (iil) code of regulations;
and (n) other equivalent documents. Borrower shalt prompt]y pay, when due, all dues and assessments
imposecd pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners ASbOleﬂOH mdlmams, with a generally accepted
insurance carrier, a “Master” or “Blanket” poh:,y on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (;ncludmg deductible levelq) for the
periods, and against loss by fire, hazards included within the term Exfended Coverage, " and any other
hazards, including, but not limited to, earthquakes and floods, ﬁom which Lender requires insurance,
then: (1) Lender waives the provision in Section 3 for the Periodic Paymmt to.Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obhgation under Section
5 to maintain property insurance coverage on the Property is deemied satisfied to thc cxtent that the
required coverage is provided by the Owners Association policy. :

What Lender requires as a condition of this waiver can change diumg Lhc lcrm 0’{ thu loan

1454401333
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BorrGwer s "él;l gi\,;c Lender prompt notice of any lapse in required property insurance coverage provided
by the Mds r or Blanket policy.

In the event of'a dmmbutmn of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums sccured by the Security [nstrument,
whether or not Lhm due, w;th the excess, if any, paid to Borrower.

C. Public Llablllty insurance Baorrower shall take such actions as may be reasonable to insure that
the Owners Association rnamtams a public liability insurance policy acceptable in form, amount, and
extent of coverage to Luldcr

D. Condemnatlon. Thc _proweds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the commbon.clements, or for amy conveyance in licu of conderanation, are
herchy assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security [nstrument as prmlded in Section 11.

E. Lender's Prior Consent. Borrowet’ Shdll not, except after notice to Lender and with Lender's prior
written consent, either partition orsubdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, except-for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty ot in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iit) termination-of gir rofessional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dués and sssessments when due, then Lender
may pay them. Any amounts disbursed by Lender undet” this'paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unléss: Borrower and Lender agree fo other terms of
payment, these amounts shall bear interest from the date of disburscment at the Note rate and shail be
payablc. with interest. upon notice from Lender to: Bmmwu ruqucstms_ payment.

BY SIGNING BELOW, Borrower accepts and agrees fo the tetmq and covenams contained in this
Condominium Rider.

Borrower
SHIRLEY E 6&1\’!0\] ]);,:t‘} .
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". EXHIBIT - Legal Description

Order Number: 5.805472'8
Property Tax 1D; PI 14304

Land in the CIl)ItOWﬂShlp/VlHdg(: of MOUNT VERNOWN and the County of Skagit, Statc of WA, more
particularly described as: :

UNIT 325-A, BUILDING B, COURT YARD :GARDENS CONDOMINIUM, AS PER SURVEY MAP
RECORDED IN

VOLUME 17 OF PLATS, P’\GFb 40 AND 41 AND CONDOMINIUM DECLARATION FOR
COURTYARD GARDENS o

CONDOMINIUM, RECORDED T)L(_.EMBER 18; ]‘)98 UNDER AUDITOR’S FILE NO. 9812180180,
RECORDS OF SKAGIT

COUNTY. WASHINGTON.

SITUATED IN SKAGIT COUNTY, WASHINGTON

Commonly described as: 323 N I,AVF,N'I’UR‘E;Z RD APT A, MOUNT VERNON WA 98273

HAEREANALL

2@13 78878432/1
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