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SUARDIAN NORTH “JEST TITLE CO
SUBORDINATION INSTRUMENT :;l o
n

| ﬁfnwunmmﬂ amnﬂm
Grantor/Subordmator Swan Road (Sherron Associates) LL.C, a Washington limited liability

company
Grantee: Forterra NW, a Wash'i:ﬁgft_on nonprofit corporation
Abbreviated legal description: Ptns. of Secs. 10, 11, 14 & 15 in 34-4-E W.M.

Assessor’s Tax Parcel Number(s):

1; P244S0;
Assessor’s Pro Tex Famsl of Account Ho.. APN's: Hﬂiﬂﬁ. P10S241; P24443; P244S

P244%91; M’fﬁgmm P24498; P24012; P23530; P24821; P24532; P24633; PMBAS; mm
P24895; P24685; P24897; P24731; P24743; P24801; .PMNW; PZ“IIG, P24800; P24391; P2AR92;

P24 P2Y59Y | P 128690
Recordmg Number(s) Affected:

200908100155, 200908100156, 20120712088 20120712089

The undersigned Subordinator acknowledges, consents, and agrees as follows

1. Swan Road (Sherron Associates) LLC, a Washington llmlted hablhty company, referred
to herein as “Subordinator,” is the sole owner and holder of a certain term note dated
August 7, 2009. Such term note is secured by that certain Deed of Trust and Assignment
of Rents, dated August 7, 2009, and recorded as Auditor’s File No 200908100155
Skagit County, Washington (the “Security Instrument”). ;

2. Subordinator is the sole legal and equitable beneficiary under the Security'-lné'fru'r"heﬂt‘

3. Clear Valley Environmental Farm, LLC, a Washington limited liability company, and
Clear Valley Environmental Farm II, Inc., a Washington corporation (collectively;” the

Iy HF#%QIBJ)’]/ KffZS



10.

11.

12.

: ‘_‘-Owner”), are the owners of all the real property legally described in the Security
‘I_pst_fulnents (the “Property™).

| Owner has executed a Grant Deed of Conservation Easement, dated VI% 19 2013,

in" favor. of Forterra NW, a Washington nonprofit corporation (the” grantee hereof,
“Grantee”), in certain real property that includes a portion of the Property, which is
recorded urider ‘Auditor’s File No. 9132419 8]39, Skagit County, Washington (the
“Conservatlon Easement™). The portion of the Property encumbered by the Conservation

Easement is legally descnbed in the Conservation Easement.

In cons1derat10n of __ben_eﬁts to Subordinator from Owner, the receipt and sufficiency of
which are acknowledged, Subordinator does hereby unconditionally subordinate in
perpetuity the lien of the Security Instrument and all of Subordinator’s other rights in the
Property, if any, to"thc _Cohs;erVation Easement.

Subordinator acknowledges that prior to executing this Subordination Instrument,
Subordinator has had opportumty to inspect the form of the Conservation Easement, and
is fully aware of its contents, and- c__or__ls_cnts to and approves the same,

Subordinator acknowledges that this Subordination Instrument results in Subordinator’s
interest in the Property becoming Sub]ECt to, and of lower priority, than the Conservation
Easement. -

Subordinator agrees that any foreclosure of the Secunty Instrument shall not adversely
affect the existence or continuing validity of the Conservation Easement. Subordinator
acknowledges the rights of Grantee to enforce the Conservation Easement, with the same
force and effect as if the Conservation Easement had been executed, delivered, and
recorded prior (o the execution and delivery or other effectlvc date of the Security
Instruments. - :

This Subordination Instrument shall be the whole éhd'.oﬁl.y itlstrument regarding the
subordination of the lien or charge of the Security Instnmlent to the Conservation
Easement in favor of Grantee. :

The Subordinator’s successors and assigns shall be bound by thlS Subord1nat1on
Instrument. - S

Subordinator hereby consents to Grantee inserting the dates and recording"hombers of the
Conservation Easement in the recording information section and in Sectlon 4 above after
Subordinator’s execution of this instrument. o :

This Subordination Instrument and the rights of the parties shall be governed by and_

construed in accordance with the laws of the state of Washington. Venue for any actlon

is in Skagit County.
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WITNESS WHEREOF, the undersigned Subordinator has executed this instrument
'thls q day of j_uu.L ,2013.

SWAN ROAD (SHERRON ASSOCIATES), LL.C

a Washington limited liability company
Slaccon lxs;pc AENRA, IWC L, \XG, VARRE AR

By: 2\ A\
Name: ‘,TA-M Eivin }J.q...)sa.)
Title: __ v. (2. 3

STATE OF ‘I\/Gﬁq ﬂ )

COUNTY OF K| /105 : )

On this E]Q !day of JLUL/ 2013, before me, the undersigned, a Notary
T duly commissioned and swormn,

‘ _ . to me known to be the
ROAD (SHERRON ASSOCIATES), LLC, a

Washington limited hablhty company, that executed the within and foregoing Subordination
Instrument, and acknowledged the said Subordination Instrument to be the free and
voluntary act and deed of said limited partnership “for-the uses and purposes therein
mentioned, and on oath stated that s/he is authorlzed t0 execute the said Subordination

Instrument.

WITNESS my hand and official seal hereto afﬁxed the day and year in this
certificate above written. ; ;

mmmunm
A
: ‘ - . [Print Name of Notary]
21 «*,.f’ i Notary Public in and for the State of
I;”’ residing at W
L 'uum““wm My commiission expires: 21 Z)}Zk F -

W
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