R

$85.00
skagit County Augitor 4 of 14 3:18PM
e 714712013 Page
Dacdmh’en‘r'" Title:
Ass igﬁ"rﬁe_ﬂ t of Rents
Referenc e Nurnber-
Gmn‘ror.;s}: I additional grantor names on page __.
1 Skylineu.'ﬁ;r'in-aiﬂ-o_lld ings, LLC
z Skylineﬂﬁﬁq"r. 1na ﬁq&frages s LLC
Grantee(s): et [ additional grantee names on page__ .
1 Skagit State'tﬁBéﬁk‘
I LAND TITLE OF SKAGIT COUNTY

Abbreviated legal description: ~, - r:"ﬁ-rll legal on page(s) __.

Lots 9&10, Skyline #13;7L§~D;:SP AN-83-004 aka Skyline SP
Units A, B, & C, Skyline #24, A condo (Amend #2); ptn GL

4 & 5, 28-35-1 E W.M.; ptn Tr 7&8, Plate 4, Tide & Shorelands

Assessor Parcel / Tax ID Nuymber: '!_ addi‘_‘tid;l_';.nl'at'cix parcel number(s) onpage __.

3828-000-009-0005 2013 o 350128:0-011-1902 2013
Property LI, No.: P60079 ~ " Propesty LD, No.: 32472
{Alfects Parce] “A™) - (Alfects Parcel “I™)
3828-000-010-0002 2013 350128-0-01£-0102 2013
Property L. Na.: P60080 Property LD. No.: P32458
(Alfects Parcel “B™) (Affects Parcet “G™)
350128-0-019-0005 2013 350L27-0-017-1105 2013
Property I.D. No.: P32486 Property LD..No:: P32371
(Affects Parcels “C™ through “E”, inclusive (Affects Parcel “I17) L
4571-000-013-0002 2013 4571-000-001-0000  : 2013
Property LD. No.: P100103 Property LD, No.: PT00086
(Affects Parcel “1™) {Affects Parce) 1™y = - -
EI0004019-0005 2014 4426-000-00420004 2013

Property LD. No.: PSEG?O

Property 1D, No.: P100]09 -
petty (Aflects Parcel “N™ = 7

{Afiects arce] “K™)
4426-000-002-0006 2013
Property LD. Na.: P82074
(Atlects Parcel “1,7)
4426-000-003-0005 2013
Property LD. No.: P82075



E RETURN ADDRESS:

- Skaglt State Bank
<"s :Main Office
* 301T°E, Fairhaven Ave
i ¢ PO Box 285
{ .Builington, WA 98233

LMIDTITLE OF SKAGIT COUNTY

M ‘:f N >~ - &
HIIUIII\IU!IflllHlilHI\I\WIﬂﬂ\?I!IW\WIINIINIIHIM\INIHIII 1 A

P ASSIGMENT S%###### #HHH DY HAHRRE####%06-28-2013%

ASSIGNMENT OF RENTS

Reference # (if appllcable) 144772 -0a Additional on page
Grantor{s}: '

1. SKYLINE MARINA HOLlINGS LLC

2. SKYLINE MARI_NA ‘MOORAGES, LLC

Grantee(s) T
1. Skagit State Bank “

Legal Description: Lots 9 & 10, Skyline #13; Lot D, S/P AN-83-004 aka Skyline Short Plat;
Units A, B & C, Skyline #24, a Condo (Amend #2):;ptn GL 4 &5, 28-35-1EW.M.; ptn Tr. 7 &
8, Plate 4, Tide & Shorelands

Additional on page

Assessor's Tax Parcel ID#: See Exhibif‘-é.'-._ v’

THIS ASSIGNMENT OF RENTS dated June 28,.2013, is made and executed between SKYLINE
MARINA HOLDINGS, LLC, whose address’ is 2017 SKYLINE WAY, ANACORTES, WA
98221-8683 (as to Parcels A through H and L through P); and SKYLINE MARINA MOORAGES,
LLC, whose address is 2011 SKYLINE WAY, ANACORTES, WA 98221-8683 (as to Parcels |, J
and K); each Limited Liability Company is incorporated in, the State of Colorado and erroneously
acquired title as a Washington Limited Liability Company:

{referred to below as "Grantor”} and Skagit State ‘Bani, whose malllng address is 301 E.
Fairhaven Ave, P O Box 285, Burlington, WA 98233 (re_ferred:to below as "Lender”).

T T
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ASSIGNMENT OF RENTS
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
intq.r'"e:st in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the following described Property located in Skagit County, State of Washington:

"s_:ée.,.séhedme, A-1. which is attached to this Assignment and made a part of this
Asgsignment as if fully set forth herein.

The Prop,e'r’i:_v"'af"-.ité"'qﬂdress is commonly known as 2011 Skyline Way. (consisting of thirteen
{13) parcels in Skagit-County as described in Schedule A-1), Anacortes, WA 98221. The
Property tax identification number is See Exhibit A.

CROSS-COLLATERAKIZATION:. ‘In addition to the Note, this Assignment securas all obligations, debts and liabilities,
plus interest thereon, 5f’aither Grantor ar Borrower to Lander, or any one or mare of them, as well as all claims by
Lender against Borrower and. Grantor or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the ‘purposeof the Note, whether voluntary or otherwise, whether due or not due, direct ar
indirect, determined or undetermiried, absolute or contingent, liquidated er unliquidated, whether Borrower ar Grantar
may be liable individually .6r jgintly-with others, whether obligated as guarantor, surety, accommodation party or
otherwisa, and whether:recovery upan ‘such amounts may be or hereafter may hecome barred by any statute of
limitations, and whether=the  obligaticn “to repay such amounts may he or hereafter may become atherwise
unenforceable. S 7 .

THIS ASSIGNMENT IS GIVEN: TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or "anti-deficiency”
law, or any other law which may ‘prevent Lendei from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is othdrwise-entitled to a claim for deficiency, before or after Lender's commencement
or completion of any foreclosure action; either-judicially or by exercise of a powar of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES.  Lender need not teil Barrower about any action or inaction Lender
takes in connection with this Assignment. Barrower assumes the respansibility for being and keeping informed about
the Property. Borrower waives any defenses that may drise because of any action or inaction of Lender, including
without limitation any failure of Lender to realize.“Upen the Property, or any delay by Lander in realizing upon the
Property. Borrower agrees to remain liable under the Note with Lender no matter what action Lender takes or fails to
take under this Assignment. wod

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of
Grantor's abligations under this Assignment. Unless and until Lepder exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment, Gfantor may remain in possession and control of and
operate and manage the Property and collect the Rents, provide_d-'that‘fche granting of the right to collect the Rents shall

not constitute Lender's consent to the use of cash collateral' ina bankr_upjccy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warr_.aﬁt_s' that:

Ownership. Grantor is entitled to receive the Rents free a d cle

and é_n_p--df all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing. S

Right to Assign. Grantor has the full right, power and authority_;té enter into this Assignment and to assign and
convey the Rents to Lender. Py Qo

No Prior Assignment. Grantar has not previously assigned o'r,_: é’onve_g_e‘d' the Rents to any other person by any
instrument now in force. o T T e

No Further Transfer. Grantor will not sell, assign, encumber, ar otHéste"’di_gpéﬁe o't‘_any of Grantor's rights in the
Rents except as provided in this Assignment, T L w

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have f_he right at’afy time, and even though no
dafault shall have occurred under this Assignment, to collect and receive theRents. For-this-purpose, Lender is hereby
given and granted the following rights, powers and authority: s

Notice to Tenants. Lender may send notices to any and all tenants c;f"t"hekPrqpértv advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Entar the Praperty. Lender may enter upon and take possession of the Property; demand, collect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute ‘and carry on altiegal proceedings
necessary for the protection of the Property, including such proceedings as.may be nécessary to recover
possession of the Property; collect the Rents and remove any tenant or tenants or athét’ persdnsl"'fr_oi'n the Property.

Maintain the Property. Lender may enter upen the Property ta maintain the Property and keep the same in repair;
to pay the costs thereof and of all sarvices of ali employees, inciuding their equipment;: gnd:-of: all.continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all -'tax'és,_ass'és_s'ments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.” S

Compliance with Laws. Lender may do any and all things to execute and comply with the,.ia'w-s"of_thé State of
Washington and also all other faws, rules, orders, ordinances and requirements of all other govérnmental agencies
affecting the Property. A

Lease the Property. Lender may rent or lease the whoale or any part of the Praperty for such term ar ter'h'!é__anﬁ:oq
such conditions as Lender may deem appropriate. won S i

Employ' Agents. Lender may engage such agent or agents as Lender may deem appropriate, eithgf'-in Lendé;!s;'
name or in Grantor's name, to rent and manage the Property, including the collection and application of'Remts. .

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may déer}m__ A

approprigta and may act exclusively and solely in the place and stead of Grantor and to have all of the p'owe?s.-_pf'
Grantor for the purposes stated above. R

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fast that
Lender shall have performed ane or more of the foregeing acts or things shall not require Lender to do any ather
specific act ar thing.

ARRAL AN
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ASSIGNMENT OF RENTS
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connaction with the Property shall be for
Grantp's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discration, shall
- detefmine thé application of any and all Rents received by it; however, any such Rents received by Lender which are
“not applied ‘to.such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this JAsgsignment Jand not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assrgnment and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE If Grantor pays all of the indebtedness when dug and otherwise performs ali the obligations
|mposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor-a, surtabje satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing.Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if, permltted by applicable law.

LENDER'S EXPENDITURES, If any action or proceedlng is commenced that would materially affect Lander’s interest in
the Property or if Grantor fails'to comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's fajllre fo discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment ar any. Related” ‘Documents, Lender on Grantor's behalf may (but shall not be obligated to} take any
action that Lender deems’ appreprlate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and:other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear intergét at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. <All.$uch e%penses will become a part of the Indebtednass and, at Lender's option, will (A}
be payable on demand; (B) ‘be-added-to-the balance of the Note and be apportioned amang and be payable with any
installment payments to becqme ‘due during either {1} the term of any applicable insurance policy; or {2} the
remaining term of the Note; or: (C} be treated as a balloon payment which will be due and payabie at the Note's
maturity. The Assignment also will secure/payment of these amounts. Such right shall be in addition to all other rights
and remadies ta which Lender-may be entitled upon Default.

DEFAULT. Each of the followiné--, at Lende'r;s-tS:btion, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails. 1o make any payment when. due under the Indebtedness.

Cther Defaults. Borrower or Grantor fails” to complv with or to perform any other term, obligation, covenant or
condition containad in this Assignrriant or’in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or conditiof contamed in any other agreement between Lender and Borrower or Grantor.,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any payment
for taxes or insurance, or any other payment neceSSary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party L) comply with or perform when due any term, obligation, covenant or
condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor
or on Borrowsr's ar Grantor's behalf under this Assignment or the Related Documents is false or misleading in any
material respect, either now or at the time*made or furmshed or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document to create 8 valrd and perfected security interest or lien) at any time and
for any reason. . S

Death or Insolvency., The dissolution of Grantor's (regardless of whether election to continue is made}, any
member withdraws from the limited liability company;. gr .any.: ‘termination of Borrower's or Grantor's
existence as a going business or the death of any member, the insolvéncy of Borrowar or Grantor, the appointment
of a receiver for any part of Burrower's or Grantor's property, any- assignment for the benefit of creditors, any type
of creditor warkout, or the commencement of any pmceedrng.; under anv bankruptcv or insolvency laws by or
against Borrowet or Gramtor. B E

Creditor or Forfeiture Proceedings. Commencement of foreclosure or foffelture proceedings, whether by judicial
proceading, self-help, repossession or any other method, by ény.eredjtor of Borrower or Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with: Lender.® However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor:as to the valldlty or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower of Grantor gives Lender writien
notice of the creditor or forfeiture proceeding and deposits with Lender moifiies.or a surety bond for the creditor or
farfeiture proceeding, in an amount determined by Lender, in its sole dlscretron as berng an adeguate reserve or
bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold or borrowed against.

Events Affacting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness ar any Guarantor dies or hecomes incompetent, or revokeas or drsputas the valrdrty of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantar's financial condmun 0K Lender beheves the
prospect of payment or performance of the Indebtedness is impaired. : :

Insecurity, Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tlme thereaf‘ter, Lender
may exercise any pne or more of the following rights and remedies, in addition to any other rrghts OF remedres pravnded
by law: . g

Accelerate Indebtednass. Lender shall have the right at its option without notice to Borrower of Grantor to declare
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower would be_
required to pay. : :

Collect Rents. Lander shall have the right, without notice to Borrower or Grantor, to take pos'seésion of ‘thé
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have ali, the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected: by .
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in:
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
ar ather users to Lender in respoense to Lender’s demand shall satisty the obligations far which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this

subparagraph either in person, by agent, or through a receiver.
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/ Appéint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of

" {he Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
“taredinsure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to thé appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness:by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receivar. ;¢
Other-Romadies. “Lender shall have all other fights and remedies provided in this Assignment or the Note or by
A o S

Election af B_amed"i'hs".-__ Elaction by Lender to pursug any remedy shall not exclude pursuit of any other remedy. and
an election to-make expanditures or to take action to parform an abligation of Grantor under this Assignment, after
Grantor's failurg to perfarm, shall not affect Lender's right to declare a default and exercise its remedies,

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recaver such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appéal.” “Whether:or not any court action is involved, end to the extent not prohibited by law, all
reasonable expenses: L&ndei incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcefiant of ite rights shall become & part of the Indebtedness payable on demand and shall bear
intarest at the Nate rate from:the date of the expenditure until repaid. Expenses covered by this paragraph include,
withaut limitation, howsver subject to any limits under applicable law, Lender's attorneys' fees and Lender’'s legal
expenses, whether of not there is a.lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts to modity or-vacate any automatic stay of injunction), appeals, and any anticipated post-judgment
collection services, the cost-of searching records, obtaining title reparts (including foreclosure reports), surveyors’
reports, and appraisal fees; title insurance, and fees for the Trustee, to the extent permitted by applicable law,
Grantor also will pay any court costs,.in addition to ail other sums provided by law.

MISCELLANEOUS PROVISIONS:. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreamant of the parties as to.the, matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective uhléss givei in wiiting and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Caption Headings. Caption headingg'i;'\'-;his--":As'Signment are for convenience purposes onty and are nat to he used
ta interpret or define the provisions of this Assignment.

Governing Law. This Assignment will -:be:.’go\.r_er'ﬁ.gd"by faderal law applicable to Lender and, to the extent not
preampted by federal law, the laws of the State.of Washington without regard to its conflicts of law provisions,
This Assignment has been accepted by Lan_dér___in' the State of Washington.

Joint and Several Liability. Aill obligations:.of Borrower and Grantor under this Assignment shail be joint and
several, and all references to Grantor shall méan‘gach and every Grantor, and all references to Borrower shall mean
each and every Borrower. This means that each Grantor signing below is responsible for all obligations in this
Assignment. Where any ona or more of the parties is a corperation, partnership, limited liability company or similar
entity, it is not necessary for Lender to inquire into the powers’of any of the officers. directors, partners, members,
or ather agents acting or purporting to act on the entity's behalf-,: and any obligations made or created in reliance
upon the professed exercise of such powers shall be guaranteed y_&hder this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or far the benefit ot Lender-in-any capacity, without the written consent
of Lender. T T

Interpretation. (1} In all cases where there is more than ong Borrowar: or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used’in’the plural where the context and construction so
require. (2§ If more than one person signs this Assignment as “Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may-<sug any one or more of the Grantors. It
Borrawer and Grantor are not the same person, Lander need not sue Borrowerfifst, and that Borrower need not be
joined in any lawsuit. (3) The names given to paragraphs or sections.in this. Assignment are for convenience
purpases only. They are not to be used to interpret or define the provisioris of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under:this Assignment unless such
waivar is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver af such right or any other right. A waiver by'Lender of a proyision of this Assignment
shall not prejudice or constitute a waiver of Lender’s right otherwise to. demanpd stfict compliance with that
provision or any ather provision of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall canstitute a waiver of any of Lender's rights or of any of ‘Grantor's obligations as to any
future transactions, Whenever the consent of Lender is required under this :Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing consent to ‘subsequent instances where such
consent is required and in all cases such consent may be granted or withheld in the sole discretion'of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by law.to_be_ given in another
manner, any nhotice required to be given under this Assignment shall be given in writing, and’shall be effective
when actually delivered, when actually received by telefacsimile {unless otherwi'se__-:-re_quiried._.~bV“ law}, when
deposited with a natienally recognized overnight courier, ar, if mailed, when deposited in the United Siates mail, as
first class, cettified or registered mail postage prepaid, directed to the addresses shown near the Begifining of this
Assignment. Any party may change its address for notices under this Assignment by giving formafl written, natice
to the other parties, specifying that the purpose of the notice is to change the party’s.address.” For notice
purpases, Grantor agrees to keep Lender informed at all times of Grantor's current address. ° Subject to applidable
law, and except for natice required or allowed by law to be given in another manner, if there.is more than ane
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. "+ v W

Powers of Attorney. The various agencies and powers af attorney conveyed on Lender under this: Agsignment Are L
granted for purposes of security and may not be revoked by Grantor until such time as the same arg, renounced by’
Lender. L

Severability. |f a court of competant jurisdiction finds any provision of this Assignment to be ilegal; invaiid, or
unenforceable as to any person of circumstance, that finding shall not make the offending pravision illegal, invalid,~
or unenforceable as to any other person or circumstance. If feasible, the offending pravision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall
be considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity; or
unenforceabllity of any provision of this Assignment shall not affect the legality, validity or enforceahility of any

other provision of this Assignment.
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" Sucpessors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s interest, this

i Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
~ownership, of the Property becomes vested in @ person other than Grantor, Lender, without notice to Grantor, may

déal with, Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or

::extensmn without releasing Grantor from the obligations of this Assignment or jiability under the Indebtedness.
Time is of tha Essence. Time is of the essence in the performance of this Assignment.

:Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead

exemptlon Iaws of the State of Washington as to all Indebtedness secured by this Assignmant.

Waiver of nght of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED- IN, THIS "ASSIGNMENT, GRANTCR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE ‘UNDER: ANY 'ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PHOFEHTY‘ SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The: followmg capltallzed words and terms shall have the following meanings when used in this
Assignment. Unless specificalg-Stated to the contrary, all references to dollar amounts shall mean amounts in lawfut
money of the United States_ of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed: to stch terms in the Uniform Commercial Code:

Assignment. The word "Asstgnment“ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or moditisd from, time" to time, together with all exhibits and schedules attached to thIS ASSIGNMENT
OF RENTS from time to time:

Borrower. The word "Borrower" maans SKYLINE MARINA HOLDINGS, LLC.
Default. The word " Default “ENEANs th& Default set forth in this Agsignment in the section titled "Default™.

Event of Default. The words “Event of Default” mean any of the events of default set forth in this Assignment in
the dafault section of this A55|gnment

Grantor. The ward "Grantor” means SKYLI E MARINA HOLDINGS, LLC; and SKYLINE MARINA MOORAGES,
LLC. 3

Guarantor. The word "Guarantor™ rneans anv guarantor, surety, or accommodation party of any or all of the
Indebtedness. ;

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
gugaranty of all or part of the Note. : ;

Indebtedness. The word "Indebtedness" ‘nedns all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, tagether with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note'or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurrgd by Lender ta enforce Grantor's obligations under
this Assignment, together with interest on such amounts &8s provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be lndrrectlv secured by the Cross-Collateralization provision
of this Assignment, R

Lender. The word "Lender” means Skagit State Bank sts successors and assigns.

Note. The word "Note" means the promissory note dated June 28 2013, in the original principal amount
of $950,000.00 from Borrower to Lender, together with all-fenswals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promlssorv fiote.or agreement.

Property. The ward "Property” means all of Grantor's rlght Aitle and mterest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Decuments” mean all_promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, ‘mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements’ and documents whather now or hereafter
existing, executed in connection with the Indebtedness. : :

Rents. The word "Rents" means all of Grantor's present and future nghts title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, -income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and ‘proceeds from the Property,
and other payments and benefits derived or to be derived from such leases.of-every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and w0 recenve ancl collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSiGNMENT AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO: BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JUNE 28, 2013.

GRANTOR:

SKYLINE MARINA HOLDINGS, LLC

LRINA HOLDINGS. LLC

XINA MOORAGES, LLC

W ]
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ASSIGNMENT OF RENTS
{Continued)

LIMITED LIABILITY COMPANY ACKNOWLEDGM

STATE OF

L . ) S8
COUNTY OF _- Ma./%ozt;’ )
On this /@ day of "4 , 20 /3 . before me, the undersigned

Notary Public;’ personally ‘appeared JANET B ELJXAY, Member of SKYLINE MARINA HOLDINGS, LLC, and persenally
krnown to me of proved to-mé. on the basis of satisfactory evidence to be a member or designated agent of the limited
liability company that executed. the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and
valuntary act and deéd of the“limited lisbility company, by authority of statute, its articles of organization or its
operating agreement, far:the uses: and purposes therein mentioned, and on oath stated that he or she is authorized to

execute this Assignment ann fact.executed the Assignment on behalf of the limited liability company.

B\Cﬁ?ﬂtt AR 2 = Residing at M‘
Notary Public in and for the Stateof /{/M__. My commission expires Q = l 7 )

‘ LIRS
_ ng‘}'ﬁ &

3 N
N \4&’\

& NOTARY

LIMITE'[_J.':"-LIQBILIT;Y COMPANY ACKNOWLEDGM

STATE OF Z’d QAAW.’”
COUNTY OF /&db

On this i day of i N , 20 /5 , before me, the undersigned
Notary Public, personally appeared JANET B ELY AY. Mamber of SKYLINE MARINA MOORAGES. LLC, and personally
known to me or proved to me on the basis of sKtisfactory evidence to be a member or designated agent of the limited
liability company that executed the ASSIGNMENT-OF RENTS and acknowledged the Assignment to be the free and
voluntary ect and deed of the limited liability company, by authority of statute, its articles of organization or its
operating agreement, for the uses and purposes thgrain mentioned, .and on oath stated that he or she is authorized to
exacute_this Assignment and in fact executed the Assignment on behalf of the limited liability company.

B a. . C “: Residing at 27 L8 <

MNotary Public in and for the State of L{}J’-’ . o { My commission axpirou;z “/ 7 ’S

LASER PRO Lending, Ver. 13.1.0.004 Copr. Harland Financial Solutions, Inc.3:'1997, 2013, Al Rights Reserved.
WA MACFRALPLAG14.FC TR-21775 PR-2:

AR RARIN
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3828-000-009-0005. 2013
Property LD. No.: .P60079
(Affects Parcel “A™) . -
3828-000-010-0002 - 2013
Property 1.D. No.: P60080
(Affects Parcel “B”) -

350128-0-019-0005" '201‘3" |

Property LD. No.: P32486

EXHIBIT A

(Affects Parcels “C” through “E” mcluswe)

350128-0-011-1902 2013 .
Property I.D. No.: P32472
(Affects Parcel “F”)

350128-0-011-0102 2013

Property ILD. No.: P32458
(Affects Parcel “G™)
350127-0-017-1105 2013
Property LD. No.: P32371
{Affects Parcel “H™)
4571-000-001-0000 2013
Property L.D. No.: P100086
{Affects Parcel “T™)
4571-000-013-0002 2013
Property 1.DD. No.: P100103
(Affects Parcel “J”)
4571-000-019-0008 2013
Property 1.D. No.: P100109
(Affects Parcel “K™)
4426-000-002-0006 2013
Property 1.DD. No.: P82074
(Affects Parcel “L™)
4426-000-003-0005 2013
Property LD. No.: P82075
{Affects Parcel “M™)
4426-000-004-0004 2013
Property LD. No.: P82076
(Affects Parcel “N™)

A MMM
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7 Schedule “A-1 144772-0A

o D"ESCRIPTI' TION:
PARCEL “A” -

Lot 9 “SKYLINE NO 13," as per plat recorded in Volume 9 of Plats, pages 96 and 97, records of Skagit
County, Washington. "

Situate in the City of Anacortes, Cownty of Skagit, State of Washington.
PARCEL“B” -

Lot 10, “SKYLINE NO 13 "as perplat recorded in Volume 9 of Plats, pages 96 and 97, records of Skagit
County, Washington.

Situate in the City of Anacories, County of Skagi, State of Washington.
PARCEL “C™: e

That portion of Government Lot 5 in Secuon 28 Townsl:up 35 North, Range t East, W.M., described as
follows:

Beginning at the Southwest comer of Lot 10 in the Plat of "SKYLINE NO. 13," as per plat recorded in
Volume 9 of Plats, pages 96 and 97, records of Skagit County, Washington;

thence due East along the South line of said Plat, a dlstance of 149 68 feet;

thence South 1°23'59” West, 118.56 fect; ‘

thence due West 173.48 feet to a point on the East line ofTract“B” in the Plat of "SKYLINENO. 17, A
CONDOMINIUM," as per plat recorded in Volume 9 of Plats; pages 101 and 102, records of Skagit County,
Washington, said point also being the beginning of a curve to the left from which the center lines North
64°36°41” West, 276.45 feet distant;

thence Northerly along said curve and said East line through a central angle of 25“23 197, an arc distance of
122.50 feet to a point of tangency and the point of beginning, :

Situate in the City of Anacortes, County of Skagit, State of Washmgton
PAR EL ‘ED!’

That portion of Government Lot 5 in Section 28, Township 35 North, Range l East, W.M dcscnbed as
follows:

Beginning st the Southeast comer of the Plat of "SKYLINE NO. 13," as per plat recorded m ’Volume 9 of
Plats, pages 96 and 97, records of Skagit County, Washington; e
thence due West along the South line of said Plat, a distance of 5.32 feet;

thence South 1°23°59™ West, 118.56 feet to the point of beginning;

thence South 1°23°59” West, 152.45 feet;

thence North 76°09°01” West, 56,81 feet;

thence North 1°23°59” East, 138.85 feet;

thence due East 55.49 feet to the point of beginning.

Situate in the City of Anacortes, County of Skagit, State of Washington.

W

Skagit County Auditor $85.00
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e Scheduie “A-1? 144772-0A

_DESCRIPTION CONTINUED:
PA RC E’

That portlon of Govemmcnt Lot 5 in Section 28, Township 35 North, Range 1 East, W.M., described as
follows: .

Beginning at thc Somheast corner of the Plat of "SK'YLINE INO. 13," as per plat recorded in Volume 9 of
Plats, pages 96 and 97, records of Skagit County, Washington;

thence South 88°06_’49‘__’___East 262.37 feet;

thence South 1°53'11" West, 152.98 feet to a point on the boundary of the Plat of "SKYLINE NO. 17, A
CONDCMINIUM," as perpiat recorded in Volume 9 of Plats, pages 101 and 102, records of Skagit County,
Washington;

thence South 15°53736” West aiong saxd boundary a distance of 367.37 feet,

thence continuing along said boundary North 73°28°39” West, a distance of 98.00 feet;

thence North 73°28°39” West, 82.69 feet; =~

thence North 1°23°59” East, 463.61 feet to the South line of said Plat of “SKYLINE NO. 13%;

thence due East along said South hneadxstance of 5.32 feet to the point of beginning,

EXCEPT the following described tract:

Beginning at the Southeast comer of Lot ]O "SKYLINE NO 13 " as per plat recorded in Volume 9 of Plats,
pages 96 and 97, records of Skagit County, Washmgton, R

thence due East 200.00 feet;

thence Southerly 70 feet;

thence due West 200.00 feet; '

thence Northerly 70.00 feet to the point of begmmng

ALSO EXCEPT that portion thereof lying within "PLAT OF SKYLINE NO, 23," according to the Second
Amended Declaration thereof recorded June 25, 1999, under Auditor’s File No: 9906240084, records of
Skagit County, Washington, and as per Amended Survey Map and Planis thereof recorded in Volume 15 of
Plats, pages 78 through 80, inclusive, records of Skagit County, Washington. -

Situate in the City of Anacortes, County of Skagit, State of Washington.
PARCEL “F™

That portion of Government Lot 5 in Section 28, Township 35 North, Range | East,WM descnbed as
follows:

Beginning at the Southeast corner of Lot 10, "SKYLINE NO. 13,"” as per plat recorded in Volume 9 of P]ats,

pages 96 and 97, records of Skagit County, Washington;

thence due West along the South line of said Lot 10, 5. 319fecttothetheastcomcrofﬂmtcmmnTract
“C” conveyed to Skyline Marina, Inc., and recorded under Auditor’s File No., 764620; . r
thence South 1°23°59” West along the East line of said Tract “C”, 118.564 feet to its Southeast comer

20 jﬂ l J ! l Lm6 l
Skagit County Auditor $85.00
7/17/2013 Pags 10 of 14 3:18PM



f Schedule “A-17 144772-0A

| _..DESCRIPTION CONTINUED:

thencedueWest alongthe South line of said Tract “C”, 55.490 feet to the true point of beginning of this
descnptlon, .

thence continuing dueWest, 117.993 feet to a point on the Fast line of Tract “B* (also known as Skyline
Way) of "SKYLINE NO. 17, A CONDOMINIUM," as per plat recorded in Volume 9 of Plats, pages 101 and
102, records of Skagit County, Washington;

thence South 25°23°19” West along the Bast line of Skyline Way, 144.400 feet;

thence 303.532 feet along the arc of a curve to the left having a radius of 205,000 feet and a central angle of
84°50°05" to the Southwest corner of a certain tract of land recorded under Auditor’s File No. 884944, in
Book 2 of Surveys, page 108, records of Skagit County, Washington;

thence North 0°50°01” East along the West line of said tract, 131258 feet to its Northwest corner;

thence South 88°44°55” East along the North line of said tract, 146.011 feet to a point on the West line of a
certain Tract “A” recorded under Aud1tor‘s File No. 764620,

thence North 01°23°59” East along the West line of said Tract “A”, 114.452 feet to the Southeast corer of a
certain Tract “D” recorded under Auditor’s File No. 764620,

thence North 76°09°01" West along the South line of said Tract “D", 56.810 feet to its Southwest comer;
“thence North 01°23°59” East along the th line of said Tract “D”, 138.851 feet to the true point of

beginning, |
Situste in the City of Anacortes, County of Skagit, State gifWaspingm
PARCEL “G”: | B

That portion of Government Lot 4 in Section 28, Township 35 North, Range 1 East, WM., and that portion
of Tracts 7 and 8 of Plate 4 in Section 28 of Tide and Shore Lands of Anacortes Harbor, in Sections 27 and
28, Township 35 North, Range 1 East, W.M., according to the maps'thereof on file at the Office of the State
Commissioner of Public Lands, Olympia, Washington, and that portion of Tract No. 7A, as shown upon the
Replat of Lagoon Waterway, filed in the Office of the Commissioner of Public Lands at Olympia,
Washington, on November 6, 1992, lying within the boundaries of the* fol]owing described tract!

Begimning at the Southwest corner of the Plat of "SKYLINE NO, 13," as per plat recorded in Volume 9 of
Plats, pages 96 and 97, records of Skagit County, Washington, said point ofommnenctment bemg at the
beginning of a curve from which the center bears due West 320.00 feet distant;- . .

thence Southerly along said curve to the right through a central angle of 19°26’16" an arc dlstance of 108.56
feet 10 a point of compound curvature and the beginning of a curve to the right having a radius of 40,00 feet;
thence Southerly and Westerly along said curve through a central angle of 72""35’38" o arc d1stance of
50.68 feet to a point of tangency;

thence North 87°58°06™ West, 259.30 feet 10 a point of beginning;

thence North 87°58°06” West, 192.94 feet fo the beginning of a curve to the right havmg aradlus of 1134.56
feet;

thence Westerly along said curve through a central angle of 7234’57, an arc distance of 150.15 feet to a pomt

of reverse curvature and the beginning of a curve to the left having a radius of 420.00 feet: S

. Skagit County Auditor $85.00
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-‘Sche&ule «A-17 144772-04A

N _-DFSCRIP’I'ION CONTINUED:

thence Westerly alnng said curve through a central angle of 9°36°51”, an arc distance of 70.48 feet to a point
of tangency;

thence due West, 55 38 fect

thence due North 315.39 feet;

thence due East, 210.00 feet; -

thence due North 210.00 feet;

thence due West, 150.00 feet;- -~

thence due North 163.92 feet;

thence South 88°02°54” East, 235 8] feet;

thence North 1°57°06 East, 30, 00 feet;

thence South 88°02°54 East, 196.00 feet; .

thence South 1°57°06™ West, 732.98 feet to the point of beginning.

Situate in the City of Anacortes, Couty of Skagif, State of Waskingion.
PARCEL “H" rate

Lot “D” of City of Anacortes Short Plat No."AN-83-004, also labeled “Skyline Short Plat”, approved October
10, 1983 and recorded October 12, 1983, under Auditor’s File No. 8310120030 in Book 6 of Short Plats,
pages 87-90, inclusive, EXCEPT that portion thereof lying within the plat of "PLAT OF SKYLINE NO. 24,

a Condominium," according to the Amendment Ng..2- to Condumlmum Declaration thereof recorded July 20,
2006, under Auditor’s File No. 200607200069, and as per Amended Survey Map and Plans thereof recorded
under Auditor’s File No. 200607200068, records of Skagit County, Washington. Said Amended Declaration
and the Survey Map and Plans reconfigures the units and is a replacement of the "PLAT OF SKYLINE NO.
24, a Condominium”, according to the Amended Declaration thereof recorded January 16, 1992, under
Audxtor s File No. 9201160014, recorded in Volume 15 of Plats, pages 17 thmugh 19, inclusive, records of
Skagit County, Washington; being a portion of Section 27, Township 35 Nurth Range 1 East, W.M.

Situate in the City of Anacortes, County of Skagit, State of Washmgton
PARCEL “T*

Unit A, "PLAT OF SKYLINE NO. 24, a Condominium," according to the Amendinent No. 2 to
Condominium Declaration thereof recorded July 20, 2006, under Auditor’s File No. 200607200069, and as
per Amended Survey Map and Plans thereof recorded under Auditor’s File No. 200607200068, records of
Skagit County, Washington, Said Amended Declaration and the Survey Map and Plans réconfigures the
units and is & replacement of the "PLAT OF SKYLINE NO. 24, a Condominium”, according to the-:Amended
Declaration thereof recorded January 16, 1992, under Auditor’s File No, 9201160014, recorded in Volume

15 of Plats, pages 17 through 19, inclusive, records of Skagit County, Washington. . N

Situate in the City of Anacortes, County of Skagit, State of Washington.

I
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N _-IiESCRIPTION CONTINUED:

A !Ss :E! “Jﬂ

Unit B, "PLAT OF SKYLINE NO. 24, a Condomirium,” according to the Amendment No. 2 to
Condominivm. Declaratlon thereof recorded July 20, 2006, under Auditor’s File No. 200607200069, and as
per Amended Survey Map and Plans thereof recorded under Auditor’s File No. 200607200068, records of
Skagit County, Washington. Said Amended Declaration and the Survey Map and Plans reconfigures the
units and is a replacement of the "PLAT OF SKYLINE NQ. 24, a Condominium”, according to the Amended
Declaration thereof recorded January 16, 1992, under Auditor’s File No. 9201160014, recorded in Volume

15 of Plats, pages 17. through 19, mcluswe records of Skagit County, Washington.

Situate in the City of Anacort&e, le__m:x of Skagit, State of Washington.

Unit C, "PLAT OF SKYLINE NO. 24, 2 Condominium,” according to the Amendment No. 2 to
Condominiun Declaration thereof recorded July. 20, 2006, under Auditor’s File No. 200607200069, and as
per Amended Survey Map and Plans thereof recorded under Auditor’s File No, 200607200068, records of
Skagit County, Washington. Said Amended Declaration and the Survey Map and Plans reconfigures the
units and is a replacement of the "PLAT OF SKYLINE NO. 24, a Condominium”, according to the Amended
Declaration thereof recorded January 16, 1992, under Auditor’s File No. 9201160014, recorded in Volume

15 of Plats, pages 17 throngh 19, inciusive, records ofSkagxt County Washington.

Situate in the City of Anacortes, County of Skagit, State of Washmgton

PARCEL “L™-

Lot 2, "SKYLINE NO. 19 " aspa'platreoordedioIme 13 ofPiats pag&s 19, 20 and 21, records of
Skagit County, Washington.

Situate in the City of Anacortes, County of Skagit, State ofWashmg_m
PARCEL “M™: e

Lot 3, "SKYLINE NO. 19," as per plat recorded in Volume 13 of Plats, pages 19 20 and 21 records of
Skagit County, Washington. .

Sitvate in the City of Anacortes, County of Skagit, State of Washington.

PARCEL “N™:

Lot 4, "SKYLINE NO. 19," as per plat recorded in Volume 13 of Plats, pages 19, 20and21 reoordsof
Skagit County, Washington.

Situate in the City of Anacortes, County of Skagit, State of Washington.

MRALMIRARILE
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| “Schedule “A-1” 144772-0A
* DESCRIPTION CONTINUED:
'PARCEL“0”"

Those certain casémient rights set forth in Reciprocal Easement Agreements, dated and recorded October 17,

1983, under Auditor’s File Nos. 8310170064 and 8310170065, which are appurtenant to Parcel “H” as

described hereinabove.. -

Situate in the City bf Anaco, rtes, County of Skagit, State of Washington.

R . A

Those certain easemmts, nghis of ingress, egress and utilities set forth in Contract dated February 28, 1972

and recorded February 28, 1972, under Auditor’s File No. 764620, which are appurtenant to Parcels “B”,

“C”, “D”, “E” and “G” of the subject property, EXCEPT those rights that may no longer be appurtenant due

to merger or dedication to the public. -~

Situate in the City of Anacortes, County of Skagit, State of Washington.



