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FIRST AMERICAN TITLE COMP ANY

Additional names onpage ol document.

Legal description (abbreviated: ie. lot. block, plat or section, towﬁs‘rﬁp rangej _
LOT 68. PLAT OF PARTINGTON PLACE, DIV 3, VOLUME 15 OF PLATS PAGES 56 37. SKAGIT
COUNTY

Additional legal isonpage  of document.

Assessor’s Property Tax Parcel/Account Number | Asscssor Tax # nol )et a551gned
459 TBOHHR0007 . :

The Auditor/Recorder will rely on the information provided on the form. The staff will not read the. -
document to venfy the accuracy or completeness of the indexing information provided herein.

$75.00
1 of 411:13AM



Recording Requested By &
When Recorded Mail To:
L.8T Tite Company

5039 Dudley Blvd.

McClellan, CA 95652

Titke Order No. 16734316

"“SUBORDINATION AGREEMENT
APN: 45910000680007 ' '

NOTICH:  TINS SURQRDINATION AGR:.HI-;I.MI‘ZN.T RESUL'TS (N YOUR SECURITY INTERHEST IN TUE
PROPERTY BECOMING SUBJECT TO AND QF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATLR SECURITY INSTRUMLNT. '

TIUS AGREEMUNT, made June 3, 2013, by MARNA P.MC LAICllY Owner of the land hercinafter described
and hereinaller referred (o as “Owner”, and SKAGIT STATE BANK; present Owner and holder of the deed off
trust and note first hercinaftor doscribed and hercinaficr referied to as *Bencficiary™;

WITNESSETH

THAT WHEREAS, MARNA P. MCLATCHY did execute a deed of trust, datéd"ulsnow, to Land Title
Company of Skagit County, as Trustce, covering real property at 816 S 28th St Mount Vumon, WA 98274,
County of Skagit, State of Washington, described as follows:

Lot 68, "Plat of Partington Place, Division 3", as per plat recorded i ||1 Volume 15 of P]ats Pages 56
and 57, records ol Skagi County, Washinglon. . A

Situnte in the City of Mount Vernon, County of Skagit, State of Wa.«.hmgton.

to sceure a note in the original sum of $30,000.00 datcd 1/15/2009, jn favor of bKA(rlT STATE BAN K, which the
original deed of trust was recorded on 1/20/2009, as Tnstrument # 200901200146, Official Records' of said county;
and

WHEREAS, Owners have executed, or are about to execute, a deed of trust and note in the sum nut fo- cxccnd
$73,833.00, dated ¥ 3/& 6/3 , infavor of CITIBANK, N.A., its successors and/or assigns hm.maftu
referred to as “Lender”, payable with interest and upon the terms and conditions described therein, whmh deed ot
trust i3 1o be recorded concurrently herewith; wad

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned ahé]i
unconditionally be and remain at all times a lien or charge upon the land hereinbelore described, prior and supcrior K

to the lien or charge of the deed of trust first above mentioned; and i
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" APN: 45910000680007

WILIEREAS, lender is willing to make said loan provided the deed of trust securing the same is 2 Lien or charge upon
the above described property pricr and superior to the lien or charge of the deed of trust first above mentioned and
provided. that Bencficiary will specificatly and unconditionally subordinate the licn or charge of the deed of trust
firsl above mentioned 10 the ken or charge of the deed of trust in favor ol Lender; and

Wll.l:)REAé,---il is (0. the mutual benefit of the parties hereto (hat Lender make such loan to Owners: and Beneficiury
is willing that the deed of trust sccuring the same shall, when recorded, constitute a lien or charge upon said land
which is unconditionally priorand supcrior i (he lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in Gonsideration of the mutual benefits aceruing to the partics hereto and other valuable
consideration, the receipt and sulliciency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan above referred to; it is hereby declared. understood and agreed as follows:

That said deed of trust secm'iﬁ_g said ﬁ_qie in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at all:times o lien or charge on the property thercin described, prior and supcrior to
the lien or charge of the deed of trist ahm;e.mentioned

That Tender would not make its loan abox € descﬂbed without this subordination agreement.

Thai thig agreement shall be the whole and only Agreemeni. with regard Lo the subordimation of the lien or charge of
the deed of trust first above mentioned to the lien or charge of the deed of trust in favor of lender above referred o
and shall supersede and cancel, but only insofar a5 would affect the priority between the deeds of trust hercinbefore
specifically described, any prior agreement as té-gich subordination including, but not limited, those provisions, if
any, contained in the deed of trust first above mentioned, which provide for the subordination of the licn or charge
thereof to another deed or deeds of trust or to another mortgage or mottgages.

Beneliciary declares, agrees and acknowledges that

lc conscnts to and approves (i) all provisions of the note and deed of .tn.!.s't"'fn“ﬁivor of Lender above referred to, and
(ii) all agreements. including but not limited to any loan or escrow agreements, between Orwners and Lender for the
disbursement of the proceeds of Lender’s loan; c

Lender, in making disburscments pursuant fo any such agrecment, is under no obligation or duty to, nor has Lender
represented that it will, see 10 the application of such proceeds by the person ov persons to who Lender disburses
such proceeds and any application or use of such proceeds for purposes other than:those provided for in such
agreement or agreements shall not defeat the subordination herein made in who]e or m parl

Il imtontionally and wnconditionally waives, relinguishes and subordinates thc, hun or cha.rgi. of the deed of trust
first above mentioned in favor of the lien or charpge upon said land of the deed of__trmt in favor-of Lender above
reforred to and understands that in rolisnce upon, and in consideration of, this waiver, relinguishment and
subordination, specific loans and advances are being and will be made and, as part and parce'l thereof, specific
monctary and other obligations arc being and will be entered into which would not be madc or nmcrcd imo but for
said reliance upon this waiver, relinquishment and subordination; and . :

An endorsement has been placed upon the note sccured by the deed of trust first above mentioned tﬁdt said dwd of

wust has by this instument been subordinated to the lien or charge of the deed of @rust in favor nt Lender above

referred to,
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" APN: 45910000680007

NOTICE: I1US SUBORDINATION AGREEMENT CONTAINS A PROVISION WILCIL ALLOWS ILIE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WH.[CH M.AY BE E‘XPENDED FOR OTHER PURPOQSES THAN IMPROVEMENT OF THE LAND.

T 18 RFCOVI'MFN'DFD THAT PRIOR TQ THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSLLT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

SKAGIT STATE B"Apui =

v YML
p— 7

- Beneficiary

é@f « JYi T P
Printed Name 7 - Beneficiary
Tille: A \// -
- Bepeficiary
(ALL SIGNATUKES MUST BE ACKNOWLEDGED)

STATE OF
COUNTY OF
On é;; / 4 / /‘3 before me, \S’/h':m P .. - personally appeared

L@rl Nkl who is d/tht. 'ﬂ*'l/f of

SKAGIT STATE BANK, who proved w me on the basis of satisfactory evidence to be the person(s) whose
name(s) isfarc subscribed to the within instrument and acknowledged to me that hr.!shclthc.y cxceuted the same in
his/her/iheir authorized capacity(ies), and that by his/her/their signature(s) on ihe instrument the person(s), or entily
upon behalf of which the person(s) acted, executed the instrument. ;

I certify under PENALTY OF PURJURY under the laws of the Statu of A,U C’\‘?\/\ \WCx\‘D Wthat the
foregoing paragraph is true and correct 0

Witness my hand and official scal,

.p
NOTARY
Signature

PUBLIC

. "
My Comimission Expires: é? ol fasl o) §-01-2015
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