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~ 'DEED OF TRUST
DLEFINITIONS

Words used in multiple sections of this doeument are defined below and other words are defined in Sections 3. 11,
13, 18, 20 and 21. Certain rules regarding thc uq‘atvc cxf'wo'rdc. used in this document are also provided in Section 16.

{A) "Security Instrument" means this documtm \,\hwh is dated JULY 02, 2013 together with ali Riders to this
document.

(B) "Borvower" is THE MONTARON FAMELY TRUST, DATED APRIL 14, 2006, GILLES V.
MONTARON AND TRACY R, MONTARON, TRUSTOR(S) AND/OR TRUSTEE(S), SUCH TRUSTEES
REPRESENTING THEMSELVES AS MARRIED TO FACH OTHER Borrower is the trustor under this
Securily Instrument, )

(C) "Lender" is CITIBANK, N.A_ lender is a NAI!ONA],“IM\BI\(. ASSOCIATION organized and
existing under the laws of THE ENITED STATES OF. AM[«,R[CA.- Lender’s address is 1000 TECHNOLOGY
DRIVE, MS686, O'FALLON. MO 63368.

(D} "Trusree" is FIRST AMERICAN TITLE (,OMPA’\H :
(E) "MERS" is Mortgage ectronic Registration Systems, Im \:iLRS fs & scparale corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns-MERS is the beneficiary under this Security
Instrument. MIIRS is organized and existing under the laws of’ i)uauam and has an address and (elephone number
of P.Q). Box 2026, Flint, MI 483G1-2026. (¢l, (888) 679-MERS, i

(F) "Note™ means the promissory note signed by Borrower and ddttd JLLY 02;.2013. The Note states that
Borrower owes Lender One Hundred Fifty-Seven Theusand Four Hundred’ “Ten *And No/106 Dollars (U8
$157,410.00) plus interest. Borrower has promised to pay this debt in lcgular i‘enod;u Pa\ ments and 1o pay the dc,ht
in Tull not later than AUGUST 01, 2028,

(G) "Property" mcans the property that is described below under the headmsa v l;dnstu of R;ghtq in the Property."
{H) "Loan" means the debt evidenced by the Note, plus interest, any p;e,pu\mmt Lh&]‘gt% and late charges duc
under the Note, and all sums due under this Securily nstrument. plus interest. S

(1) "Riders™ means all Riders to this Securily Instrument that are executed by RO]’I m\ er. lhe f%ﬂlomno Riders are
1o be executed by Borrower fecheck box as applicabie]: s

tn be executed by Borrower feheck box as applicable]:

F Adm%tahle Rate Rider ™ Condominium Rider e Hemnd Homu R]del

" Balloon Rider £ planned Unit Development Rider B2 Otherts) [spLLm]
fw 1-4 Family Rider ™ Biweekly Payroent Rider INTER \’_IVO_S RFVOi ABLE

TRUST RIDER AND ACKNOWLEDGMENT

i A ﬁm
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(J) "Apphcable Law means all controiling applicable federal. state and local statutes, regulations, ordinances and
admxms(nauw Tujes cde mdu‘s (that have the effect of law) as well as alt applicable final. non-appeatable judicial
opinions, :

{(K) "C ummumty z\‘;sauat\m\ Pues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borumu or the Property by a condominium association. homeowners association or similar
organization. : .

(1) "Electronic Fundq Traaner" means any transfer of tunds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initiated through an electronic terininal. telephonic instrument, computer, or
magnetic tape so as to order, ifsirict. or authorize a financial institution to debit or credit an account. Such term
includes. but is not limited-to, point-of-sale transfers. automated teller machine transactions. transfers initiated by
telephone, wire transfers: and automated clearinghouse transfers.

(M) “Escrow Items" means thosetéms that are deseribed in Section 3.

(N} "Miscellancous Proceeds" means.any compensation. settlement, awwrd of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage 1o, or
destruction of, the Property; (u) condemnation or other taking ol all or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.
{0) "Mortgage Insurance” means insuraitce protecting Lender against the nonpayment of, or default on, the Loan.
{P) "Periodic Payment” means Lht.:lé&uldfl}; seheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Sectiond of this Security [nstrument.

() "RESPA" means the Real E.Hidlk, Setttement Procedures Act (12 U.S.C. 82601 el seq.) and its implementing
regulation, Regulation X (24 CTF.R. Part 35000, as they might be amended from time Lo time, or any additionat or
successor legislation or regulation that go\f{.ms thestame subject matter. As used in this Sceurity Instrument,
"RESPA" refers 1o all requirements and rutrlnhom hat-are imposed in regard & a "lederally related mortgage loan”
even if'the Loan does not qualify as a "lf,du‘d]l\ rélated morlgage loan™ under RESPA.

(R) "Successor in Interest of Borrower” mtans any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under.the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

The beneficiary of this Security tnstrument is MERS {‘1(}|t‘|‘~ s nommee for Lender and Lender’s successors and
assigns) and the successors and assigns of MERS, This Security Instlumem secures to Lender: (i) the repayment of
the Loan, and all rencwals, extensions and modifications ol the' Nite: and (ii) the performance of Borrower's
covenants and agreements under this Sceurity Instrument “and the Note™For this purpose, Borrower irrevocably
granls and conveys to Trustee, in trust. with power ol sale, thc'ﬂﬁ:iuluuwiilg- disseribed property localed in the
County of " SKAGIT & :
[Type of Recording Jurisdiction] [que of Recordlna Jurisdiction]

SEE EXRIBIT A ATTACHED HERETO AND ]N(,ORPORATED HERE[N FOR ALL PU IRPOSES,

which currently has the address of 1018 SQUTH 38TH PLACE . MOL NT VER’VUN
}( m}

[Street)
Washington 98274-8786 _{"Property Address"):
{Zip Code]

TOGETHER WITH all the improvements now or hereafler erceted on the pmpél'ly" and” all casements,

appurtenances, and fixtures now or hereafier a part of the properly. Al replacernents and: wddm(ms shiall also be
Im[mlm _e]‘lﬂ
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cov LlLd b\, Hiis S&curity Instrument. All of the foregoing is referred o in this Security Instrument as the "Propeity.”
Borrower undérstands and agrees that MERS holds only legal title 1o the interests granted by Borrower in this
Security l_nst;,umen.t, But,:if necessary to comply with Taw or custom, MERS (as nominee for Lender and Lender’s
successors. and assigns) has the right: 10 exercise any or aill of these intcrests, including, but not limited to. the rght
to foreclose and sell the'Property; and 1o take any action required of Lender including, but not limited Lo. releasing
and canceling this Sedurity Instrument,

BORROWERCOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and conyey the Property and that the Property is unencumbered, except for encumbrances of record.
Bortower warrants and wifl di;icnd generally the dide o the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY | 'lRl MENT combines uniform covenants [or national use and non-uniform covenants
with limited variations by-jur hdmtl(m to eonstitule a unitorm security instrument covering real property.

UNIFORM COVENANTS: Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower

shall pay when due the principal of, and‘interest on, the debt evidenced by the Note and any prepayment charges and

late charges due under the Note.  Bor r(met shall also pay funds for Escrow [tems pursuunt lo Section 3. Paymenls
dee under the Note and this Qeuurm 1ns%,rum<,nt shall be made in U.S. currency. However, if any check or other
instrument received by Lender as pay) prent under-the Note or this Security Instrument is returned to Lender unpaid,
l.cnder may require that any or all subsequent payments due under the Note and this Security Insirument be made in
one or more of the following forms:as beltatut By Lender: ¢a) cash; (b} money order; (¢) certified check, bank
check. treasurer’s check or cashier’s dheck, pruwdcd any such check is drawn upon an institution whose deposits
are insured by a federal agency, m‘,lrumumdlm ‘or entityor {d) Electronic Funds Transfer.

Payments are deemed reccived by Lender’ when' ree€ived at the Jocation designated in the Note or at such other
location as may be designated by Lender In accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the paynient’or pariial payments are insulficient to bring the Loan current.
Lender may accept any payment or partial payment insufticient to bring sthe Loan current, without waiver of any
rights hereunder or prejudice to its rights to refisse such payment or partial paymeats in the luture, but Lender is not
obligated o apply such pavments at the time such pdyments argaccepted. 1f each Periodic Payment is apptied as of
its scheduled due dale. then Eender need not pay Interest on unappiied tunds, Lender may hold such unapplied
tfunds until Borrower makes payment to bring the Loan e Tlcnt . Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or tetuin them o Borrower. 17 not applied earlier, such {unds
will be applicd to the outstanding principal balance undet the Nate nﬂmudml&.]\ prior to toreclosure. No oflset or

ciaim which Borrower might bave now or in the future: (11,(11 3t 'Lcndu‘ shall refieve Borrower [rom making
payments due under the Note and this Security lastrument ot puiurmmn thc: eovenants and agreements secured by
this Security 1nstrument.

2. Application of Payments or Proceeds. Fxcept as othumsa d(.b(,l'lb(.d in this Section 2. all payments
accepted and applicd by Lender shall be applied in the following ‘order ol prigrity: (a) interest due under the Note:
{b) principal due under the Note; {¢) amounls duc under Section 3. Suchpawrticnts-shal! be apptied to each Periodic
Pavment in the order in which it became due. Any remaining amountsshall be applicd first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principalbalance of the Note.

I Lender receives a payment from Borrower for a delinguent Perodic Payment which includes a sutficient
amounl {o pay any late charge due, the pavment may be applied (0 the delinguent pagshent and the late charge. 1
more than one Periodic Payment is outstanding, Lender may apply any payment rece ed-from Botrower to the
repuyment of the Periodic Payments if, and to the extent that, each payment can be paid.in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied 1o any late charges due. Voluntary prepayments shail be dpp]itd n; st to 7 ’m} prepavmc,m charges
and then ay described in the Note,

Any application of payments, insurance proceeds. or Miscellaneous Proceeds m prlnupal dilt. undcr the Note
shatl not extend or postpone the due date. or change the amount, of the Periodic Payments. :

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Pay m;,nls are dus under the
Note, unti] the Note is paid in full, a sum {the "Funds") to provide for payment of AMouns due for? (cl) {axes and
assessments and other ilems which can attain priovity over this Securily Insirument as a lien or cnwmbl dm,L on the

Initials: [[ i!{ S m
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Property: (b} leaschold payments or ground rents on the Properly, if any; (¢} premiums lor any and all insurance
required™by Lénderiuiuler Section 5; and {d) Morgage Insurance premiums, if uny, or any sums payable by
Borrower to Lender in lieu ol the payment of Mortgage Insurance premiums in accordance with the provisions of
Scetion 10.-These Hemy are called "Escrow ltems.” At origination or at any time during the term of the Loan.
Lender may l‘cquiz‘{"that-"C(immunity Association Daes, Fecs, and Assessments. if any be escrowed by Borrower.
and such dues. fees and psSessments shall be an Escrow ltem. Borrower shall promplly fumnish 1o Lender all aotices
of amounts o be paid under this Section. Borrower shall puy Lender the Funds for Escrow Items unless Lender
waives Borrower's obllgdtion 10, pay the Funds for any or all Eserow [lems, Lender may waive Borrower’s
obligation to pay to Lendér Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
[n the event of such waiver,-Borfower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment’ of Funds has been waived by Lender and, if Lender requires. shall furnish 10 Lender
receipts evidencing such pavment w;thm such time period as Lender may require. Borrower’s obligation © make
such payments and to provide receipts shail for all purposes be deemed 10 be a covenant and agreement contained in
this Securily Instrument, asithe phrase: "om enant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow ltems directly, pursuant tosa waiver, and Borrower fails to pay the amount due for an Escrow ltem.

Lender may exercise its !‘I('hLS under Se»tlon 9 and pay such amount and Borrower shall then be obligated under
Section ¢ 10 repay to .ender any Suchsameunt. Lender may revoke the waiver as to any or all Escrow ltems at any

time by a notice given in accordance with Section 13 and. upon such revocation. Borrower shall pay to Lender all
Funds. and in such amounts, that arethen required u_ndu this Section 3.

Lender may, al any time. collect dnd hold Tinds in an amount {a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (1) nof to exceed the maximum amount a lender can require under RESPA.
i.ender shall estimate the amount of Funds due én the basis of current data and reasonable estimates of expenditures
of future Bserow Hems or otherwise in aceofdance with Applicable Law,

The Funds shall be held in an institulion whose  deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instifuticn whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds o pay the Eserow liems no later thar the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, arnually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or f\pphgahl_e,‘[,a‘.\ requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest of eafnings on the Funds. Borrower and Lender can agree
in writing. however, that interest shall be paid on the Funds. l..scn',cilcf shall give o Borrower, without charge, an
annual accounting of the Funds as required by RESPA. oS

[f there is a surplus of Funds held in escrow, as defined under Ri Ad.ender shall account to Borrower [or the
excess funds in accordance with RESPA. 1fthere is a ahortage &7 Fiinds- held n escrow, as defined under RESPA,
l.ender shall notify Borrower as reguired by RESPA, and Borrowershall pay; to Lender the amount necessary to
make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. |fthere is a deficiency
of lunds held in escrow. as defined under RESPA, Lender shill:notify Borrower as requited by RIESPA, and
Borrower shail pay W Lender the amount necessary 1o make up the dnhcrcnm in.accor dam.e with RESPA, but in no
more than 12 monthly payments.

Upon payment in fuil of all sums sceured by this Security Insl;umem Eender shall prompily refund 1o
Borrower any Funds held by Lender. -

4. Charges; Liens. Borrower shall pay all taxes, assessnients, Lhdrgt,s, lines, dﬂd impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property. if any. and Community Association Dues, Fees. and Assessments, ifany. To thic extent that these items
are Escrow llems, Borsower shall pay them in the manner provided in Section 3. |

Borrower shall promptly discharge any lien which has priority over this Su.umt\' Insm umen{ unless Borrower:
(a) agrees in writing to the payment of the obligation secured hy the lien in a manner acceplablc to,Lender, but only
so long as Borrower is performing such agreement: (b} contests the lien in good Fiith-by, or delends against
enforcement of the len in, fegal proceedings which in Lender's opinion operate o prey ent Lhe entoreement of the
lien white those proceedings are pending, but only until such proceedings are concluded: or{¢) $coures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security lnsuumull 1I' Lender
determines that any part of the Property is subject 10 a lien which can attuin priority over lh]% Se_uuw Imtrumem

Imtlalsm ( N Hi
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Lender may-give-Bofrower a notice identifying the lien. Within 10 days of the date on which that notiee is given,
Borrower ‘.hdl] Sd.il\ ¥ the lien or take one or more of the actions set forth above in this Scelion 4.

Lender may requive Borrower to pay a one-time charge for a real estate tax verification and/or reparting service
used by L ender i connéetion with this Loan.

5. Property insurance Borrower shall keep the Improvements now existing or hereafter erecled on the
Property insured again: L--!oqﬁ by fire, hazards included within the term "extended coverage,” and any other hazards
including. but not? n_mtpd . earthguakes and loods. for which Lender requires insurance. This insurance shall be
maintained in the.amounts (including deductible levelsy and for the periods that Lender requires. What Lender
Tequiires pursuant to the™ ;}r&,u,d_ g sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall b& chosen by Borrower subject (0 Lender’s right to disapprove Borrower™s choice,
which right shall not be exereised-iititeasonably. Lender may require Borrower to pay. in connection with this Loan,
¢iher: {a) a one-lime ‘charge Tor- flood-zone determination. certification and tracking services: or (b) a one-time
charge for [lood zone determiriation and certification services and subseguent charges each time remappings or
similar changes occur which teasonably might affect such determination or certification, Borrower shall also be
responsible for the payment offany fees nposed by the Federal Emergency Management Agency in connection with
the review of any flood zone detefrmination resulting from an objection by Borrower.

[I' Borrower fails to maintain any-0f the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower™s expenst. Lenderis under no obligation to purchase any particular lype or amount
ol coverage. Therefore, such coverage shall cover: Lender, but might or might not protect Borrower, Borrower’s
equity in the Property. or the contents ol the Propcfly against any risk, hazard or fiability and might provide greater
or lesser coverage than was previously in effect. Borrawer acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost, cof insurance thal Borrower could have obtained.  Any amounts
disbursed by Lender under this Section 3 Jbrepie additional debt of Borrower sceured by this Security
Instrument. These amounts shall bear interést at'the Note rate from the date of disburscment and shall be pavable,
with such interest, upon notice from Lender Lo:;Bn:rrk)wer requesting payment.

All insurance policies required by Lenderand renewals of such poticies shall be subject w Lender's right 1o
disapprove such policies. shall include a standard:morigage clause, and shall name Lender as mortgagee and/or as an
additional Joss payee. Lender shall have the right 6 hold the peticies and renewal certificates. [f 1.ender requires,
Borrower shall promptly give to Lender afl reccipts of paid prcmmms and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lesider, for darage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and bhdl Lsiame L LI‘IdLI as mortgagee andfor as an additional loss
payee. ;

In the event of loss. Borrower shall give prompt notlu_ to thu insurdtice carrier and Lender. Lender may make
prool ol loss il not made promptly by Borrower. Unless Lenderand- Mrmxwl otherwise agree in writing, any
insurance proceeds, whether or not the undertying insurance wus mqmrcd by d.ender, shall be applu.d to Testordtion
or repair of the Property, if Lhe restoration or repair is economicuily feasible; and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunily Lo inspect such Proparty o ensure the work has bet:n completed o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lendér-miy d:sburae proceeds for the repairs and
restoration i a single payment or in a sevies of progress puyments as the work i€ compileted. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such jinsurance proceeds, Lender shall not be
required Lo pay Borrower any interest or carnings on such procecds. Fees foripublic adjisters, or other third parties,
relained by Borrower shall not be paid out of the insurance proceeds and shall be the sole-0bligation of Borrower. [f
the restoration or repair is nol economically feasible or Lender's seeurity woulid-be lessened, the insurance proceeds
shall be applied to the sums secured by this Security [nstrument. whether or not then.due, with: the cxcess, if any,
paid to Borrower. Such insurance proceeds shall be apptied in the order provided for in Section 2.5 ;

If Borrower abandons the Properly. Lender may file, negotiote and settle any axallabla insurance claim and
related matiers. [ Borrower does not respond within 30 days 1o a notice from Lender that the i indurance carrier has
offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day” pellod \MH begm when the
notice is given. In either event, or il Lender acquires the Property under Section 22 or olhel wisé, Borrower hereby
assigns o Lender (2) Borrower’s rights to any insurance procecds in an amount not to exeeed the.afounts unpaid
under the Note or this Security Instrument, and (b) any other of B(nmv. er’s rights (niher Lhan lhc nght to any tetund
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of unearmd |:n cmium:, paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are appllub efo, the voverage of the Properfy, Lender may nse the insurance proceeds either to repair or restore the
Property orto pay amoyrnits unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occupancy Boerower shall occupy, establish. and usc the Property as Borrower's principal residence
within 60 days affer i execulion of this Security Instrument and shail contimue to occupy the Property as
Borrower’s principal'*ﬁesidc;.lé't; for at least one yvear afler the date of occupancy, unless Lender otherwise agrees in
writing, which cofisent shalbnbt be unreasonably wilhheld, or unless extenuating circumstances exist which are
bevond Borrowel’s'conirol,

7. Prcservatmn, Mamtammce and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the PrOle'l‘.\ ailow the Property 1o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Propeity, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant to Seetion 5 that repair o
restoration is not economicgllyfeasible, Borrower shall proraptly repair the Property it damaged w0 avoid (urther
deterioration or damage. If insurance of condemnation proceeds are paid in connection with damage to. or the
taking of. the Property, Barrower shall-be responsible for repairing or restoring the Property only if Lender has
released plocc,uds for such purpo . liender may disburse proceeds for the repairs and restoration in a single
payment or in a series ol progress pa»‘i‘nr:,nts as the work is completed. It the insurance or condemnation proceeds
are not sutficient to repair or restore the Pmpmu Borrower is not relieved of Borrower’s ohligation for the
completion of such repair or restoration,

Lender or its agent may make rt,aﬂomlbk cnries upon and mspu.tmm ol the Property.  If it has reasonable
cause. Lender may inspect the interior of the.dmprovements on the Properiy. Lender shall give Borrower notice at
the time of or prior 1o such an interior mspectmu specityt mﬂ such reasonable cause,

8. Borrower’s Loan Application. Barrower shall be in default if. during the Loan application process,
Borrower or any persons of entities acting &l (hé direction of Borrower or with Borrower's knowledge or consent
gave materially false, mislc,adm;,, or inaccurate iihformation or statements to Lender (or failed to provide Lender
with material mfmm.ﬂmn‘) in connection with ﬁm Loan, Material representations include, but are not limited 1o,
representations concerning Borrower's occupancd of the Property g5 Bormower’s principal residence.

9. Protection of Lender’s Interest in the Property and:R'ights Under this Security Instrument. [ (a)
Borrower fails o perform the covenants and agreements confained in this Security Insitument, (b) there is 4 legal
proceeding that might significantly affect Lender's intercst”in the “Property and/or rights under this Security
Instrument (such as a prot,u.dmg in bankrupicy, probate, for condemrmation or forfeiture, for enlforcement of a licn
which may atiain priority over this Secarity Instrumentipr: to cnforce laws or regufations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whateveris reasonable or appropriale to protect Lender’s
intercst in the Property and rights under this Security Instrument. ine fuding: protocting and/or assessing the value of
the Property, and securing andior repairing the Property. Lender”s actions Gan include, but are not limited to: {a)
p'mno any sums secured by a lien which has priority over this Suum\ Instrumem. (b) appearing in courl: and {c)
paying reasonable attorneys’ fees to protect Hs interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property-inctudes. but js not limited 10.
entering the Property 1o make repairs, change locks, replace or board UprdGors-ind windows. drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities wrned on or of . Although
Lender may take action under this Section 9, Lender does not have o do so and is nof under any duty or obligation
w do so. 11 s agreed thut Lender incurs no fabifiyy for not taking any or ailiaciions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome addititmal debl of Borrower secured by
this Securily Instrument. These amounts shall bear interest at theNote rate {roim-the ddtc Of disbursement and shali
be payable, with such interest. upon notice from Lender o Borrower requesting payment.

If this Securily Instrument is on a leasehold, Borrower shall comply with all the pu.msxons of the lease. 1f
Borrower acquires fee title to the Property, the leuschold and the fee title shall nol ergc Liﬂle‘;‘; L. ender agrees o the
merger in writing. 2

10. Mortgage Insurance. If Lender required Morlgage Insurance as a condiliun.ui',makmg the Loan,
Borrower shall pay the premiums required to maintain the Mortgage [nsurance in effect: T for any_reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgagé inburer-that. pru.\mush
provided such insurance and Borrower was required to make separately designaied payments tomud the plemxum‘;

e IO Pl
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101 \/I[)rtgdﬁt lnsumncc Borrower shall pay the premiuns required to obtain coverage substantially equivalent to
the Morigage: imurancc. prwu)ut;ﬁ in effect, at a cosl substanifaliy cquivalent to the cost to Borrower of the
Mortgage, {nsuldm,c pecviously in effect, from an alternate mortgage insurer selected by Lender. [f substantially
equivalent. Murtgagb [nsurance coverage is not avaifable, Borrower shall continue to pay 1o Lender the amount of
the separaely designated payments that were due when the insurance coverage ceased (0 be in effect. Lender will
aceepl, use und Teluif thése payments as a non-refundable loss reserve in lieu of Morigage Insurance, Such toss
reserve shalt be non- refuﬂdahle notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required tospay Borrower-any interest or earnings un such loss reserve, Lender can no longer require loss
reserve pavments if Mortgage dnsurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lmdcr again becomes available, is obtained, and Lender requires separately designated
payments ioward the premiutns for Mertgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Berrower wiad required 1o make separately designated payments toward the premiums for
Mortgage Insurance. Borrower shall pay: the premiums required (o maintain Mortgage Insurance in effecl. or 10
provide a non-refundable lgss reserve. until Lender’s requirement for Mortgage Insurance ends in accordance with
any writlen agreement b\_mu,n Borrower anil Lender providing for such termination or until termination is required
by Applicable Taw. Nothing'in thm ‘%eutmn 14 affects Borrowers obligation 10 pay inlerest al the rate provided in
the Note.

Mortgage [nsurance reimburses ]Jendr.r {or.any entity that purchases the Note) for certain iosses it may meur if
Borrower does not repay the Loan ag agreed.” Bogrower is not a party to the Mortpage Insurance.

Mortgage insurers evaluale their-lotsl risk on all such insurance in foree from time to time, and may enter into
agreementis with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer apd the other party (or parties) to these agreements. These
agreements may require the mortgage insurer fo make payments using any souce ol funds that the mortgage insurer
may have available (which may include fund$ obtained from Morigage Insurance premiums},

As a result of these agreements. Lenderiany purchaser of the Note. another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing; may receive (directly or indivectly) amounts that derive from (or
might he characterized as) a portion of Borrower’s payments for, Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing’losses. if such agreement provides that an affiliale of Lender
tukes a share of the insurer’s risk in exchange [or a shcuc uI t?u, plelums paid to the insurer, the arrangement is
ofien termed "captive reinsurance,” Further:

{a)} Any such agreements will not affect the amountﬂ timt Bormwer has agreed te pay for Mortgage
Insurance, or any other terms of the Loan. Such agrecments wull not inerease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refiind,

{b) Any soch agreements will not affect the rights Borrower has= if-any — with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or ayy other law. ‘These rights may include the right
to receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage [nsurance
premiums that were unearned at the time of such cancellation oF tertination.-

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mmcal[ansous aneeds are hereby assigned o
and shall be paid to Lender,

if the Property is damaged, such Miscellancous Proceeds shall bg dpptiu,d o sesioration or repair of the

Property, il the restoration or repair is economically [easible and Lender) s sceurity 8 not lessened. During such
repair and restoration period. Lender shall have the right to hold such Miscellanéous Praceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lmdm s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs 4 ‘and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an acnu.mun is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall A0t be required 1o pay
Bortower any interest or earnings on such Misgellancous Proceeds. 1f the restoration or repair 18 not cconomically
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be dpphtd to the sums scoured by
this Security [nstrument. whether or not then due, with the excess, if any, paid w Bolrom, Such Mlsulianu]us
Proceeds shall be applicd in the order provided for in Secion 2. ; e

In the event of a total taking, destruction, or kss in value of the Property, the Miscei!aq’éou_s P{:{.’)’(’:ecdé shall be

lnitia;:@m
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dppllLd to the sums %uwcd by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In theeverit of pdrtlal taking, destruction, or luss in value of the Property in which the fair market value of the
Property unmuiutd) before the partial taking. destruction, or loss in value is equal to or greater than the amount of
the sums secured By this Sécurity Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and L_;_nd;_t otherwise agree in wriling, the sums secured by this Security Instrument shall be
reduced by the amiount of the, Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sutns secured Immedisely ‘before the partial taking, destruction. or loss in value divided by (b) the fair market
value of the }’iopen\ 1mmed|dltly ‘before the partial wking. destruction, or loss in value. Any balance shall be paid
to Borrower.

tn the event of a parua] Ldkll‘lg “Hestruction, or Joss in value of the Properly in which the fair market value ot the
Property immediately before the patial, takmg, destruction, or loss in value is less than the amount of the sums
secured immediaiely before the partial taking. destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by.Borrower, or if, after notice by 1.ender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award (o settle a claim for damages, Borrower {ails to respond o
Lender within 30 days atter the date the notice i$-given. Lender is authorized to collect and apply the Miscetlaneous
Proceeds either to restoration or repair Q_f-th‘t—,‘"Pf()pﬁ:lft}" or to the sums secured by this Security Instrument, whether or
nol then duc. "Opposing Party” meahs the third jparty that owes Borrower Miscelaneous Proceeds or the party
against whom Borrower has a right of action in rcgard to Miscellaneous Proceeds.

Borrower shall be in default i any action or proceeding, whether civil or criminal. is begun that, in Lender’s
judgment, could result in forfeiture of the Pmpem or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. “Boprdwer can cure such a defuulr and, if acceleration has ou,utrui
reinstate as provided in Section 19, by causing the action oy proceeding to be dismissed with a rufing that, i
Lender's judgment. precludes forfeiture of thé. Property or othet material impairment of Lender’s inferest in llu,
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
atlributable o the impairment of Lender’s interest ii'the Properts are hereby assigned and shall be paid to Lender.

All Misecllaneous Proceeds that are not applied 1o 1ealuraucm- Ur ll;.]delF of the Property shall be applied in the
order provided tor in Section 2.

12. Borrower Not Released; Forbearance By Lender }\ot £3 W iver. Extension of the time for puyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability-of. Borrower or any Successors in Interest
of Borrower. Lender shall not be required 1o commence proceédings ;_;gain-sfany Successor in Interest ol Borrower
or to refuse to extend time for payment or otherwise modify arportization «of the sums secared by this Security
Instrument by reason of any demand made by the original Borrowerior any Sucgessors in Inlerest ol Borrower, Any
forbearance by Lender in exercising any right ot remedy including, \Mlhoul limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Inlerest of Borrower or inamounts less than the amount then
due. shall not be a waiver of or preclude the exercise ot any right or refiveds. b

13. Joint and Several Liability; Co-signers; Successors and f\ssrgns Bound Botrower covenants and
agrees that Borrower's obligations and liability shall be joint and severul. :Huwue.r, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"); (@):ls co-signing this Security Tnstrument
only 10 mortgage. grant and convey the co-signer’s interest in the Properly “under ihe terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree 1o exlend. modify, torbear or make any: au,ommodduons with regard to
the terms of this Security Instrument or the Note withous the co-signer’s consent. T

Subject to the provisions ol Section 18, any Successor in Interest of Borm\Mr »\hu dbsumus Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, al oblain all of Borrower's
rights and benefits under this Sceurity Instrumenti. Borrower shall not be released frony Borm ei's, ﬂb igations and
liability under this Security Instrument unless Lender agrees {o such rclease in writing he covenants and
agreements ol this Security Instrument shall bind (excepl as provided In Section 20) and bem tthe suucusors and

assigns of Lender.,
|l!]tiam/)/\ (lldm
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
defaull, for (i purpuse of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but niot limited to, attorneys® fees, property inspection and vatuation fees. In regard to any other fees. the
absence of expred authom} in this Security Instrument to charge a specific fee o Borrower shall not be construed
as a prohibition of “theg-tharging of such lee. Lender may not charge fees that are expressly prohibited by this
Security Instrument ot by Applicable Law.

If the Loan isS ubjs,u 108 faw which sets maximum loan charges. and that law is finally interpreied so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits.
then: (a) any such loan chirge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and (b} any sums already celleeted from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to miake” this téfund by reducing the principal owed under the Note or by making a dircet
payment 1o Borrower, "4 refund feduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge (whether or not'a prepayment charge is provided for under the Note). Borrower’s acceptance
of any such refund made by direct payment (o Borrower will constitute a waiver of any right of action Borrower
mighi have arising out ol such (}ur@hdrgt

i5. Natices. All notices giverthy Borrewer or Lender in connection with this Security Instrument must be in
writing. Any notice o Botrower in cohngétion with this SecurityInstrument shal! be deemed to have been given w
Borrower when mailed by first class mail or when actually delivered to Borrawer’s notice address il sent by other
means.  Notice to any one Borrower shal! "éon-stit’ute notice o all Borrowers unless Applicable Law expressly
requires otherwise. The notice addréss shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s chdngc. of address. 11
Lender specilies a procedure for reporting Bortower’s change of address. then Borrower shalfl only report a change
ol address through that specificd procedure, There'may be only one designated notice address under this Security
fnstrument at any one time. Any notice 10 Tiendeér shiall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice 1o Borrower. Any notice
in connection with this Security Instrument shafl gt be deemed to have been given o Lender until actually received
by Lender. 1Fany notice required by this Security Instrument Is also required under Applicable Law, the Applicable
Law requirement will satisty the corresponding requirement under this Securily Instrument,

16. Governing Law; Severability; Rueles of Construetion. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Properly is ocated. Al rights and obligations contained in
this Security Instrument are subject Lo any requirements and limitations of Applicable Law. Applicable Law might
explicitiy or implicitly allow the partics to agree by contract ordt might be silent. but such silence shail not be
construcd as a prehibition against agreement by contract. In the eveént.that any provision or clause of this Security
[nstrument or the Note conflicts with Applicable Law, such contl shalt not affect other provisions of this Security
[nstrument ur the Note which ¢an be given effect without the mnﬂ}ctmé prmlf-ﬂon

As used in this Security Instrument: (a) words of the masculing gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shull meun and inciude the plural and vice
versa; and (¢) the word "may” gives sole diseretion without any obligalivin 1o take-any.action,

17. Borrower’s Copy. Borrower shall be given one copy of the Nete and of this Security [nstrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower.” A$ used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, inchuding, but ni")t Timited {o, those beneficial
interests transferred in a bond for deed, conteact [or deed. installment sales: umlracl OF.CSLE W dgreement, the intent
ot which is the transter of title by Borrower al a fulure date 1o 4 [‘)Lll(.hd\(.l’ :

II"alt or any part of the Property or any Interest in the Property is sold of dns‘fumd (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without 1 .ehders prior written consent.
Lender may require immediate payment in full of all sums secured by this \ecurm lmt{umgnt. However, this
option shall not be exercised by Lender if such exercise is prohibiied by Applicable™Liw, |,

I Lender exereises this option, 1ender shali give Borrower notice of acceleration, The nolice shall provide a
peried of not less than 30 days from the date th, nolice is given in accordance with Seetion” l_; within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay thtse sums.prior to the
expiration of this peried. Lender may invoke any remedies permitied by this Security ]nbtrumem ! 'leul {urther

notice or demand on Borrower,
Initials: “lk LS [;N
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19 Burrm&er s nght to Reinstate After Acceleration. If 3orrower meels cerlain conditions, Borrower shall
have the right-to. im\e enforcement of this Sccurity [nstrument discontinued at any time prior to the earliest of: (a)
five days bem : sale of the Property pursuant 1o any power ol sale contained in this Security 1nstrument; (b) such
other pe,rl(ld as f—\ppllbdbl(. Law might specify for the termination of Borrower’s right to reinstate: or {c) eniry of a
Judgment enforcing this™ ecurity Instrumeni. Those conditions are that Borrower: (a) pays Lender all sums which
then Mnu]d be due ufider this:Sceurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any ofhér mwndnlb or dgreements: (c) payvs sll expenses incurred in enforcing this Security Instrument.
including, but nolslimited 1o, reasonable attorneys® fees, property inspection and valuation fees, and other fees
incurred for the purpose ol pmt cting 1.endet’s interest in the Property and rights under this Security Instrument:
and {d) takes such action ag Lendei may reasonably require 1o assure that Lender’s interest in the Property and rights
under this Security Insm:mg_m and Bomower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lendermay reguire that Borrower pay such reinstatement sums and expenses in one or more
ot the following forms, as selecled by Lender: (u) cash; (b) money order: (o) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentalits.or umt) or{d) Elecironic Funds Transter. Upon reinstatement by Borrower, this
Security Instrument and uhllgatmns secured hereby shall remain fully elfective as if no acceteration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Securily inslrumtnt), car h old one or more times without prior notice to Borrower. A sale
might result in a change in the entity {known ag thé "Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and perfofmg other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also. might be one or more changes of the Loan Servicer unrelated
10 4 sale of the Note. [f there is a change of the Lean Séryvicer, Borrower will be given written notice o' the change
which will state the name and address ol thé:new’l.oan Servieer, the address to which payments should be made and
any mher information RESPA requires in conpe Llon with 4 notice of transter of servicing. 1 the Note is sold and
thereafter the Loan is serviced by a Loan Servieerother than the purchaser ol the Note, the morigage toan servicing
obligations to Borrower will remain wilh the Loan*Scrvicer or be transferred o a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or bé ;mmd to any judicial action (as either an individual
litigant or the member of a class) that arises from the oLher party’stactions pursuant to this Security Instrument or
that alieges that the other parly has breached any provigion of, or any duty owed by reason of. this Security
Instrument, uotil such Borrower or Lender has notified the other arfy (with such notice given in compliance with
the 1eqmrements of Section 13) of such alleged breach and afforded the other party hereto a reasonable petiod after
the giving of such notice to lake corrective action, 1 Applicable Law pravides a lime period which must elapse
belore certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunily 1w eure given 1o Borlowcr pursudnt to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be de'emed to q&mt» the notice and opportunity to take
corrective action provisions of this Section 20, s

21. Hazardous Substances. As used in this Section 21: (a') "l--i‘a'zard 15 ..-Su_b'slanccs” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
zasoline, kerosene, other {lammable or loxic petroleum products, oxic pmtmdts and herbicides, volatile solvents,
maleriats wmammg asbestos or formaldehyde, and radivactive materials:® () "L]l\.lmnmamal [.aw" means federal
taws and laws of the jurisdiction where the Property is located that refate™tin healthl safety or environmental
protection; {¢) "Environmental Cleanup” includes any response action, reniedial_action, or removal action, as
defined in Envirommental Law; and (d) an "Envitonmental Condition” means a condilti\n ’thai can cause. contribute
to, or otherwise trigger an [ n\uoumenldl Cleanup. - :

Borrower shalf not cause or permii the presence, use, disposal, slorage, or rtl(,dbc of dmf Hazarduub Substances.
or threaten to release any Hazardous Substances, on or in the Propetty, Borower shail not db. nor allow anyone else
to do, anything atfecting the Property (a) that is in violation of any Environmental” [d\\ ‘(b)*which creates an
Environmentai Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not appl\ to the
presence. use. or storage on the Property of small quantifics ot Hazardous Substances that are ;z,(.nu*am rcwgm/c,d

i W M
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t0 be dppf(\ptlat{. to normal residential uses and o maintenance of the Property (including, but not limited to.
hazarduits subsiantes in consumer products).

Borm\aer shall promptly give Lender written notice of (a) any investigation, claim. demand, lawsuit or other
action by Y go\-.,mmf,ni.il or regulaiory agency or private party involving the Property and any Hazardous
Substance or Envitonméntal T.aw of which Borrower has actual knowledge, (b) any Environmental Condition,
including bui not limited 4, any spilling, leaking, dJischarge, release or threal of release of any MHazardous
Substance. and {c¥any, ctmdi-tfxﬁn caused by the presence, use or telease of a Hazardous Substance which adversely
affects the valugiof 1he'"Pr’f;_pcr‘f}f.__.; If Borrower learns, or is notified by amy governmental or regulatory authority. or
any private party. ihat any remoj«-'al or other remediation of any Hazardous Substance affecting the Property is
necessary. Bocrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
Nothing herein shall creaté any obligation on 1ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedles Lcnder shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenant .or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the-deéfuult; (e} a- date, not less than 30 days from the date the notice is given to
Borrower, by which the defanit must he cured; and (d) that failure to cure the default on or before the date
specified in the notice may resultin atceeleration of the sums secured by this Security Instrument and sale of
the Praperty at public auction at'a date- not less than 120 days in the future. The notice shall further inform
Borrower of the right to reinstate after’ acceleration, the right to bring a court action to assert the
non-existence of a defauit or any other defenw of Borrower to acceleration and sale, and any other matters
required to be included in the notice by’ Appllmble Law. I the default is not cured on or before the date
specified in the notice, Lender at its ﬁptmn, may require immediate payvment in full of 2ll sams secured by
this Security Instrument without further demand and may invoke the power of sale and/or any other
remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, mcludmg, but not limited to, reasonable attorueys’ fees and costs of
title evidence,

If Lender invokes the power of sale, Lendfr shall give wrlttcn notice to Trustee of the occurrence of an
event of default and of Lender’s election to cause the Propeérty to-be sold. Trustee and Lender shall take such
action regarding notice of sale and shall give such notices“to Borrower and to other persons as Applicable
Law may require. After the time required by Applicable Law and after publication of the notice of sale,
Trustee, without demand on Borrower, shall sell the 'Pi‘operty at‘public auetion to the highest bidder at the
time and place and under the terms designated in the notice of $ale‘in-one or more parcels and in any order
Trustee determines, Trustee may poestpone sale of the Py bpelty f()l‘ ‘a period or periods permitted by
Applicable Law by public announcement at the time and plac# fixed m the notice of sale. Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed couvevmg the P: operty without any covenant or
warranty, expressed er implied. The recitals in the Trustee's deed-shall-‘be prima facie evidence of the truth
of the statements made therein. Trustee shalt apply the procce(ls ‘of- the sile in the following order: (a) to all
expenses of the salfe, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Securily Instrument; and (c} any excess to the person or pcrsuns legalh entitled to it or to the
clerk of the superior court of the county in which the sale took place. =

23. Reconveyance. Upon payment of all sums secured by this Security :-!nslrugﬁ'i}nir. Lender shall request
Trustee to reconvey the Properly and shall surrender this Sceurity lnstrumcm"‘and'al_!_:.ri()tcsi:evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons legally entitled to it Such person or persons shall pay any r{:cordatioﬁ ¢osts and 'th,e'- Trastee’s fee for
preparing Lhe reconveyance. ~-

24, Substitute Trustee. [n accordance with Applicable l.aw, Lender mm fmm ‘ume lo umt, appoint a
successor trustee to any Trustee appointed hereunder who has ceased o act,  Without donveyante of the Property,
the successor trustee shall succeed o all the title, power and duties conlerred upon imstce helem and b\ Applluab]e
Law. . :

25. Use of Property. The Property is not used principaliy lor agricultural purposes.

WASHINGTON-Single Vamib--Fapaie Mae/Freddie Mac UNIFORMAANSTRUMENY Form 3048 !Iﬁi fpd?:‘ iJ q,{ 14 page\)
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X ttomevs l’ ees. Lender shall be entitled to recover its reasonable attorneys™ fees and costs in any action
or prm,ecdmﬂ to;construe or enforce any term ol this Security [nstrument. The teem "attorneys” fees,” whenever
used in this Sﬁcwll)« lnstrument. shall include withowl limitation atiorneys™ tees incurred by lender in any
bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LLOAN MONEY, EXTEND
CREDIT; OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

lnitiam m o
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BY "§IGNING BLLO‘W Borrower accepis and agrees to the terms and covenants contained in this Sceurity
[nstrument and inany, Rider execuled by Borrower and recorded with it

Omﬂ/{ (Seal) (Scal)

k'l/RACY 1(5NT ARON .. TRUSTFE OF -Dorrower  GILLES V. MONTARON , TRUSTEE OF -Borrower

THE MONYARON FAMILY - I'Rl ST, DATED THE MONTARON FAMILY TRUST, DATED
APRIL 14, 2086, GILLES Y MONTARON AND APRIL 14, 2006, GILLES V. MONTARON AND
TRACY R. f\'i()NTAR()N,-"TR,I"S'I'_(_JR{%} AND/OR TRACY R. MONTARON, TRUSTOR(S) AND/OR
TRISTEF(S), FOR THE BENEFIT OF GILLES V. TRUSTEE(S). FOR THE BENEFIT OF GILLES V.
MONTARON AND TRACY R MONTA R()Z\yi: ] MONTARON AND TRACY R. MONTARON

: ‘ . (Seal) (Seal)

o ~Borrower -Borrower

=7 (Bual) {Scal)

. ~Bor=r0wer -Borrower

BY SIGNING BELOW, THE U NDER‘S[GNED TRI STORS OF THE MONTARON FAMILY TRUST,
DATED APRIL 14, 2006, GILLES ¥, MONT, ARON AND TRACY R. MONTARON, TRUSTOR(S) AND/OR
TRUSTEE(S) UNDER THE TRUST INSTRUMENT DATED October 11, 2007 FOR THE BENEFIT OF
TRACY R. MONTARON AND GILLES Vi MONTARON ACKNOWLEDGE ALL OF THE TERMS AND
COVENANTS CONTAINED IN THIS SEC l}R!’! Y INST RUMILNT AND ANY RIDER(S) THERETO AND

/f.Rl:E TO B/E?()[ ND THEREBY.
AL - MW (Seal)

G &
(_ARACY R@ON'\'ARON Eii LES Y. MON TARON

WASIH INGTON-Single Pamily--Fannie Mae/Freddic Miae UNIFORM INSTRUMENT Form 3048 1/0} (paige 3 of 14 puges)
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State of WASHINGTON. County of SKAGIT | ss: ‘

On this day ‘persanaily appeared before me TRACY R. MONTARON, TRUSTEE OF THE MONTARON
FAMILY. - TRUST, DA'EED APRIL 14, 2006, GHLLES V. MONTARON AND TRACY R. MONTARON,
TRUSTOR(S) AND/OR TRUSTEE(S), FOR THE BENEFIT OF GILLES V. MONTARON AND TRACY R.
MONTARON and-GILLES:V. MONTARON, TRUSTEE OF THE MONTARON FAMILY TRUST, BATED
APRIL 14, 2006, GILLES V. MONTARON AND TRACY R. MONTARON, TRUSTOR(S) AND/OR
TRUSTEE(S), FOR THE BEMNEELT OF GILLES V. MONTARON AND TRACY R. MONTARON, to mc

known 10 be the individﬁ"ﬁli Iiescribed in and WII executed the within and foregoing instrument. and

acknowledged that he#s}rc signed the same as hisdher) ¥ree and voluntary act and deed, for the uses and
purposes therein mentiosicd:

Given under my hand’ and othua Redl this ;2(1 day of \Tub "f . ,352,121_

(Seal or Stamp)

Lo Notary's printed or stamped name: $400E A, AEBN
My Commission Expires: ., . 7 F Notary Public in and for _ I LPnT

Yag/ry A Residing at: __ ANACOBTE S, LA

Notary PL:I:b!i'C._ :1,,:
State of'Washington®,

DIANNE: M NORTON
My Appointmeft Expires Jan 28, 2014

WASHINGTON--5ingle Family--Fannie Mae/Vreddie Mac UNIFORM INSTRUMENT Form 3048 1/61 (pageH éf;_M paqes)
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"'.f'j,_lNTER VIVOS REVOCABLE TRUST RIDER

Loan Number 001123656744
DEI*H\IT!O’\S U‘SED IN TH]"E RIDER.

) “Re»ocable [ruqt " The MONTARON FAMILY TRUST, DATED APRIL 14, 2606, GILLES V.
MONTARON AND TRACY R. MONTARON, TRUSTOR(S) AND/OR TRUSTEE(S) created under
trust instfument dated 0(,1 OBER 11, 2007, for the henefit of TRACY R. MONTARON AND GILLES
Y. VIONTAROI\

(B) "Revocable 1|uqt T rustee(%) ke TRA(Y R. MONTARON AND GILLES ¥. MONTARON, trustee(s) of
the Revocable T lust :

(C) "Revocable Trust 'Seuior(s) "'TRACY R. MONTARON AND GILLES V. MONTARON. settlor(s) of
the Revocable Trust ;lgan bf.l(m

(I "Lender.” (lTlBAVh \I A

(E)Y "Security Instrument.” lhe Deed oi llLHI. ‘Mortgage or Security Deed and any riders thereto of the same
date as this Rider given to sécure I]u, Moté o the Lender of the same date made by the Revoeable Trust, the
Revocable Trust Trustee(s) and the Revocables| rust Settlos(s) and any other natural persons signing such
Nole and covering the Property (as defined below).

{F) "Property.” The property dc-scribcd“in tiiib Security Instrument and located at:

1018 SOUTH 38TH PL A(‘l:, MOUNT VERNON, WA 98274-8786
|l’r(}pc.11) ’\ddath&]

THIS INTER VIVOS REVOCABLE TRUST RIDFR"l
incarporated into and shall be deemed to amend and suppl(,mcm the

_n’i_@dc this ZND day of JULY, 2013, and is
gurity Instrument.

ADDTIONAL COVENANTS. In addition 10 the ¢ covenants and agreements made in the Security Instrument,
the Revocable Trust Trustee(s), and the Revocable Trust ‘:;t,ttlnr{s] and liu, [ ender lurther covenant and agree as
foltows: ; :

A. INTER VIVOS REVOCABLE TRUST. .
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the [.ender that the Revocabh;f"Trust is:an inter vivos revocable trust
for which the Revocabie Trust Trustee(s) are holding full title to the Propertyias trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i} the Revoeable:Trust is validly created under the
laws of the State of WASHINGTON: (ii) the trust instrument creating the Ruomblb Treist s in full force and effect
and there are no amendments or other modifications o the rust instrument aiiectmg the’ ‘tevocabitity of the
Revocable Trust: (iii) the Property is focated in the State of Washington; (iv) the, Revocable Frust Trustee(s) have
full power and authority as trustee(s) under the trust instrument crealing the Rev ucdbit, Trust and’ undu applicuble
law to execule the Security Tnstrument, including this Rider; (v the Revocable Truse Tluslee(s),_have execuled the
Sceurity Instrument, including this Rider, on behadf of the Revocable Trust: (vi) the Revocable Trugt Settlor(s) have
eneculed the Security Instrument, including this Rider, acknowledging all of the terms’and gorditiens: contained
therein and agreeing 1o be bound thereby: (vii} only the Revocable Trust Settlor(s) “and’ the Revocable Trust
Trustee{s) may hold any power of direction over the Revocable Yrust: (¥iii) only the Revocable Frist 'Settloa{‘; ) hold
the power to direct the Trustee(s) in the management of the Property: (ix) only the Revocable Triist: Settler| (sk.hold
the power of revocation over the Revocable Trust: and (x) the Revocable Trust Trustee(s) have: ot been netified of
the existence or assertion of any lien, encumbrance or claim against any beneficia) interest in, or transfer of all ar

lnitials:i & ”Z ]
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any pomon nfam bmdlud} interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable
Trust, as th clise.may bk. ur power ol revocation over the Rev l)&,dblc Trust.

2. N.GT!CE --OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUS’F'TRIJS'I’FF(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSP ER ()F BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Rmnmblg Trmt lrustee(s) shall provide timely notice to the Lender prompily upon notice or knowledge of
any revocation or terminatien ofthe Revocabte Trust. or of any change in the holders of the powers of direction over
the Revocable Trust Trustes(s) of the Revocable Trusl. as the case may be, or of any change in the holders of the
power of revocation over the Revc}'cable Trust, or both, or of any change in the trustee(s) of the Revocable Trust
{whether such change is temporary or permanent), or of uny change in the occupancy of the Property. or of any sale,
transfer, ussignment or other dmpﬂqltmn (whet 1er by operation of law or otherwise) of any beneficial interest in the
Revocable Trust. S

The term "Borrower" when uc‘;gd'in the Sceurify Instrument shall refer o the Revocable Trust, the Revocable
Trust Trustee(s)y and the Revocable llu‘sl Setlor(s), jointly and severally. Each party signing this Rider below
(whether by aceepting and agreeing 10 the terms and covenants contained herein or by acknowledging all of the
terms and covenanls contained herein and agreeing to b _i}ound thereby, or both) covenants and agrees thal. whether
or not such party is named as "Borrower” of the first page of the Security Instrument, each covenant and agreement
and undertaking of the "Bortower™ in the Séc__t_ur’til.y_-'1'nstrumeﬂl, shail be such party's covenant and agreement and
undertaking as "Borrower” and shall be enforegable by the Lender as il such party were named as "Borrower” in the
Sceurity Instrument.

C. TRANSFER OF THE PROPERTY DR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.

Uiniform Covenant 17 of the Security Instrument is éme_'f]';l‘cd 10 g'éa}:i as [ollows:
Transfer of Beneficial Interest; Transfer of the Proée_;@.

If. without the Lender's prioe written consent, {1} all or any part 8f the Property or an interest in the Property is
sold or transterred or (i} there is a sale, transfer, assipnment or ‘other disposition ol any beneficial interest in the
Revocable Trust, the Lender may, at its option, require immediate payment in full of all sums secured by the
Security Instrument. However, this option shall not be exercised by Ehe [ end itexercise is prohibited by federal
law as of the date of the Sceurity [nstrument. ST

If the Lender exercises this option. the Lender shall give the Borrowdr aotice otiaceeleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which the Borrower
must pay all sums secured by the Security Instrument. It the Borrower fails to pay all’Sums secured prior to the
expiration of this period, the Lender may invoke any and all remedics permitied: by the Securm Instrument without
turther notice or demand on the Borrower. :

Initia];-[zm PQVM
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comained i in t s ]ntu V]\ 08 Ruomblu Trust R]du

/\WG

YA\

A(Y iONT\RO\I ., TRUSTEE OF TUE GILLES v MONTARON |, TRUSTEE OF THE

MONTARON, EAMILY TRUST, DATED APRIL 14, 2006, MONTARON FAMILY TRUST, DATED APRIL 14, 2004,
GILLES V. MONTARON D TRACY R MONTARON, GILLES ¥. MONTARON AND TRACY R. MONTARON,
TRUSTOR{S) AND/OR TRUSTEE(), FOR THE BENEFIT TRUSTOR(S) ANIVOR TRUSTEE(S), FOR THE BENEFI¥T

OF GILLES V. MONTARON A.‘\'I}:T'R,\(f\’ R. MONTARON OF GILLES ¥. MONTARON AND TRACY R. MONTARON

BY SIGNING BELOW. the uﬁdeﬁaign’éd:"'Rcvocubic Trust Seitlor(s) acknowledges all of the terms and

covenants contained in this Revocable Trast Rider and agkees to be bound thercby.

mﬂgt/]/lﬁtﬂ?um é&mwmm.

w RACY ROION TARON GILLES V. MONTARON
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L EXHIBIT “A "
Escrow No..7933099n (CL)
AP.N.: 4611-000-011-0000

LOT 11, "PARK RIDGE DIVISION I' ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 15 OF PLATS,
PAGES 112 AND 113,"RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATED IN THE STATE OF
WASHINGTON. COUNTY OF SKAGIT.

FOR INFORMATION-ONLY: =

LOT 11, "PARK RIDGE DIVISION-NO, I', VOL. 15, PG. 112-113, SKAGIT COUNTY, WA,

T
FIRST AMERICAN ELs

DEED oF ‘TRusT -
T llllll))!l{lf[{{lll'! R
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