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DEED OF TRUST
THiS DEED OF TRUST, made th15 ~8th day of July . 2013 | between

GRANTOR(S) Bill Linning, who acqulred title as Bill Lanning, Jr and Amy Jo Lanning,
his wife. o 3

429 WARNER ST >
SEDRQ WOOLLEY, WA 98284 1651
TRUSTEE(S) TRUSTEE SER_W_CES_:..;JNC.--
PC BOX 2980 SILVERDALE WA 93383

and School Employees Credit Unlon of Washmgton Benef' iciary, whose address is:

325 Eastlake Avenue East, Seattle WA B5109- 5466
Witnesseth: Grantor hereby bargains, seils’ and.conveys to Trustee in Trust, with power of sale, the following described real
property in Skagit Cuunty Washlngtan

Lots 7 and 8, Block 46, First Add:.tlon to the Town of Sedro, according
to the plat thereof, recorded in;; Volume 3 of plats, page 29, records of
8kagit County, Washington. :

Situate in Skagit County, Washington.-

which real properly is not used principally for agriculture or farming purposes. together. with all the tenemants, hereditaments,
and appurtenances now or hereafter thereunto belonging or in any wise appertaining, and the rents, issues, and profits thereof.

This deed is for the purpose of securing performance of each agreement of the Granlor herein conlained, and payment of the
sum of Forty One Thousand Dollars

Dollars {$ 41,4000, 00 }w'.{h interest, in accordance with the terms
of a promissory note of even date herewith, payable to Beneficiary or ‘order; and made by Grantor, and all renewals,
modifications, and extensions thereof, and also such further sums as may be advanced: or loaned by Beneficiary 1o Grantor, or
any of their successors or assigns, together with interest thereon at such rate as shall be agreed ugen.

To protect the security of this Deed of Trust, Granter conveys and agrees.

1. To keep the property in good condition and repair; to pernit no waste thereof to oomplete any building, structure, or
improvement being buiit or about to be built thereon; to restore promptiy any bunldlng. striicture, of |mprovemem thereon which
may be damaged or destroyed, and lo comply with all laws, ordinances, regulation; covenants -conditions, and restrictions
affecting the property.

2. To pay before delinquent all lawful taxes and assessments upon the propenty; to kaep the pruperty free and clear of all
ather charges, liens, or encumbrances impairing the security of this Deed of Trust.

3. To keep all building now or hereafter erecled on the property described herein contmuously msured agalnal lass by fire or
other hazards in an amount not less than the total debt secured by this Deed of Trust. Al policies shall bs held by the
Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable first to beneficlary as its interest
may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon. any indebledness
hereby secwred in such order as the Beneficiary shall determine, Such application by the Baneﬁciaw shall npt cause
discontinuance of any proceedings to foreciose this Deed of Trust. In the event of foreclosure, all nghts of lhe Grantor in
insurance policies then in force shall pass to the purchaser at the foreclosure sale.

4, To defend any action or proceedings to foreclose this Deed of Trust. In the avent of fereclosure, all rlghts of the Trustee
and to pay all costs and expenses, including cost of itle search and attorney’s fees in a reasonable amount, in any: such actmn
or praceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust. .

5, To pay all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the: Trustee |ncurredi?
in enforcing the obligation secured hereby and Trusiee's and attorney’s fees aclually incurred, as provided by stalute ’ g

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances, or- other charges-'"
against the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set S
forth in the note secured hereby, shall be added to and become a pari of the debt secured in this Deed of Trust. i ]
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'lT Is MUTUALLY AGREED THAT:

,‘51 In lhe event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the
award or such portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to
- beé apphed to such obligation.
w2, 5 BY acceptm_g payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt
payment when:due of all other sums so secured or to declare default for failure to g0 pay.

3. The Trusiee'shall reconvey all or any part of the property covered by this Deed of Trust to the person enfitled thereto, on
wiitten request of the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by
the- Baneﬁcuary or the person entitled thereto. Grantor agrees to pay all other fees and charges relaled to releasing the security
uponfull, paymenl mcludlng any recerding costs and reconveyance fees for preparing documents in connection with the release
of security.

4, Upon-defaiilt by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement
contained:herein, all sums secured hereby shall immediately become due and payable at the option of the Beneficiary. In such
event and upon writteén request of Beneficiary, Trustea or Trustee’s authorized agent shall sel! the trust propenty, in accordance
with the Deed of Trust, Act ofthe state of Washington (as amended) at public auctionad the highest bidder. Any persen except
Trustee may bid at Truslees saie Trustee shall apply the proceeds of the sale as follows: (1) to the expense of the sale,
including a reasonable’ Trustee's, fée and attomey's fee; (2) to the obligation secured by this Deed of Trust; (3} the surplus, if
any, shall be distributed to'the persons entitled thereto or shall be deposited (less clerk’s filing fee) with the clerk of the superior
court of the county in which the sale takes place.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchase the intarest
in the property which Gmntar had or-tiadthe power to convey at the time of his execution of this Deed of Trust, and such as he
may have acquired thereafter. Tristee's.déed shall recite the facts showing that the sale was conducted in compliance and
canclusive evidence thereof in favqr of bonafide purchasers and encumbrancers for value,

6. The power of sale confefred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an
exclusive remedy; Beneficiary may cause {ms Deed of Trust to be foreclosed as a mongage.

7. In the event of the death,.incapacity, dlsablllty or resignation of Trustee, Beneficiary shall appoint in writing a successor
lrustee, and upon the recordingof such appoinfment in the mortgage records of the county in which this Deed of Trust is
recorded, the successor Trustee shall besvested with all powers of the original Trustee. The Trustee is not obligated to notify
any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee, or
Beneficiary shall be a party unless such action or- proceedlng is brought by the Trustee.

8.  Grantor shall not sell, or transfer lts mteres,t in‘the Real Property or any interest or pait thereof, without the Lender's priar
writtent consent. A sale, assignment, or {ransfer. means the conveyance of real property or any right, title or interest therein;
whether legal or equitable; whether voluntary -or-invaluniary;. whether by autright sale, deed, installment sale contract, land
coniract, contract for deed, ease-option contract, orby sale; assignment, or transfer of any benaficial interest in or to any land
trust holding title to the Real Property, or by any-other methadof conveyance of real property interest. Transfer also includes any
change in ownership of more than fifty percent (50%)-of the interests of Grantor. Howaver, this option shall not be exercised by
Lender if exercise is prohibited by federal law or by:Wa_sFiington law.

8. This Deed of Trust applied 10, insures {0 the ‘benefit of and is binding not only on the parties hereto, but on their heirs,
devisees, legatees, adminisirators, execulors, SUCCESsors, and assigns. The term Beneficiary shall mean the holder and owner

of the note secured hereby whether or not names as Beneﬁaary herein. [[m o e == =y
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E ANGELA LINDSAY
b . NOTARY PUBLIC
. STATE OF WASHINGTON
" COMMISSION EXPIRES
MAY 1, 2016

N ~

STATE OF WASHINGTON s
COUNTY OF qmm — - i = -

| certify that | know or have satisfactory evidence that R\“ Lanni ﬂG ("m(? ﬁfﬂu 30
is Jare} the persan(s) who appeared beforeﬁe sand said* perscnfei acknowledged that
signed this instrument and acknowtedged lt to ‘be free and
voluntary act for t ses and purposesgnentioned in the instrumg :

Dated jk)\i:j \\ _Q_O_\_g
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