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Assessor’s Parcel pf Accmmt Nllmber 4943000028000 . ,
Abbreviated Legal Diescripticn: Lﬁ%r 5%6’:\' "r\’lé'\\,m
Dw 3 (Prase 2

[Include fot, block and plat or section, township and range] Full legal description located on page 2
Trustee: NORTHWEST TRUSTEE SERVICES LLC, 13555 SE 36TH ST. SUITE 100,

BELLEVUE, WA 98006’

Space Above This Line For Recording Dsatu]

FHA Case No.

State of Washington ' DEED OF TRUST 566-1073094 729

LAND TITLE OF SKAGIT GOUNTY

IYvlLsg-S -

THIS DEED OF TRUST {"Security mmumenpr'-)‘ is made on JULY 09, 2013
The Grantor 15 TODD D CONVERSE AH'D DEVYN O CONVERSE, HUSBAND AND WIFE

{"Bormower™). The trustee is NORTHWEST TRUSTEE SERVICES LI.C 13555 SE 36TH ST. SUITE
100, BELLEVUE, WA 98006 S ; .

("Trustec™). The beneficiary is WELLS FARGO BANK, N.A.
which is otganized and existing under the laws of THE UNITED STATES = , and

0360722052
NMFL #0333 (WAFD) Rev 2/27/2006

FHA Wastington Deed of Trust - 496
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. whose address is 101 NORTH PEILLIPS AVENUE, SIOUX FALLS, SD 57104
{"Lender™). Borrower owes Lender the principal som of
.TWO HUNDRED FOURTEEN THOUSAND FOUR HUNDRED NINETY EIGHT AND 00/100
. Dollars (U.5. § *****%214,498.00)

Thm dcbt 15 evidenced by Borrower’'s note dated the same date as this Security Instrument ("Note"),
which provides for monthly payments, with the full debt, if not paid carlier, duc and payable on
AUGUST 01, 2043 . This Sccurity Instrument secures to Lender: (a) the repayment of the debt
eéridmced by thc-Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
paym.cnl nfall. other sums, with interest, advanced under paragraph 7 o protect the security of this Security
Insmlment and (c) thc performancc of Boxrower s covenants and agreements under this Secunty Iustrument

of sale, I;hc follovgng d;sz_nbod property located in SKAGIT County, Washmgton
LEGAL DESCRIPTIOHWATTACHED HERETC AND MADE & FART THEREOF

*SEE ADJUSTABLE RATE RIDER

TAX STATEMENTS SHOﬂLb BE SEN’I‘ TD' WELLS FARGOC HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

which has the address of 818 PANORAMA RIDGE [Street]
MOUNT VERNON L L [City], Washington 98273 [Zip Code]
{("Prop Address”‘%;f S

TOGETHER WITH =ll the improvements now or hercafier erected on the property, and all easements,
appurtenances and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All Uf thc forcgmng is referred to mn this Security Instrument as the
"Property."

BORROWER COVENANTS that Bm:rower is lawfu]ly seized of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Bomrower wamants and will defend gcnerally the title to the Property against alt claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combmcs umiformg: covcnants for national use and non-uniform
covenants with limited variations by jurisdiction to conshtutc 1 u.mform security instrument covering real

property. r
Borrower and Lender covenant and agree as fcllOWS'

UINIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge Burrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due ynder the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inciude in cach monthl
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (25
taxes and special assessments levied or to be levied against the Property; (b) leasehold payments or ground
rents on the Property, and (c) premiums for insurance required upder. paragraph 4. In any year in which the
Lender must pay a morigage insurance premium to the Secrefary. of Housmg and Urban Development
{"Secretary™), or in any vear in which such premium would have been required-if Lcndcr still held the Sccm'lty
Instrument, each monthly payment shall also include cither: (i) a2 sumy for the annual mertgage insurance
premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage insurance
premivm if this Security Instroment is held by the Sacrctary, m a rcasonablc amowit to be
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" determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow
¢ Jtems” and the smms paid to Lender are called "Escrow Funds "
£+ TLender may, at any time, callect and hald amounts for Escrow Iems in an aggregate amownt not to
‘exceed. the maximum amount that may be required for Borrower’s escrow account under the Real Estate
=, _-Settlement Procedures Act of 1974, 12 U.B.C. Section 2601 ef seq. and implementing regulations, 24 CFR
* Part 3500, as: they may be amended from time to time ("RESPA"), except that thc cushion or reserve
permitted by, RESPA for unanticipated disbursements or disbursements before the Borrower’s payments are
available in the account may not be based on amounts due for the mortgage insurance premiuim.

. +If the ampounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds ag required by RESPA_ If the amounts of funds held by
Lender at any fime are not sufficient to pay the Escrow Iems when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Eserow Funis are pledged as additional security for all sums secured by this Security Instrument. If
Borrower ‘tenders fo Lender the full payment of all such sums, Borrower’s account shall be credited with the
balance remaining for‘all installment iteras (a}, (b}, and (¢} and any mortgage insurance premium instaliment
that Lender has not become obligaied to pay to the Secretary, and Lender shall promptly refund any cxcess
fimds to Borrower.. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall'be credited with any balance temaining for all installments for items (2), (b}, and (c).

3. Application of Paymients. All payments vnder paragraphs 1 and 2 shall be applied by Lender as
follows: S

First, to the mortgage ifisurance premium (o be paid by Lender to the Secretary or to the monthly charge
by the Secretary instead of the monthiy mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiumg, s required;

Third, to interest duciunder the Note;

Fourth, to amortization 6f the princjpal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether pow in existence or subsequently-erected, against any hazards, casualtics, and contingencics,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and for
the periods that Lender requires. Borrowes shall dlso insure all improvements on the Property, whether now in
existence or subsequently erected, againgt loss by floods to the extent required by the Sccretary. All insurance
shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor of, and in a form acceptable fo, Lender.

In the cvent of loss, Borrower shalt give Lender immediate notice by mail. Lender may make proof of
Joss if not made prompily by Borrower. Each insurance company concerned is hercby authorized and directed
to make payment for such loss directly to Lender, instcad of 1o Bormmower and to Lender jointly. All or any
part of the insmrance proceeds may be applied by Lender, at its option, either {a) to the reduction of the
tndebtedness onder the Note and this Security Instrument, first 1o any delinquent amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damapged
Property. Any application of the proceeds to the principal-shall not extend or postpone the due datc of the
monthly payments which arc rcferred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required fo pay all Gutstanding indebtedness under the Notc and this
Security Instrument shall be paid to the entity legally entifled thereto.

In the event of forcclosure of this Security Instmyment.or other transfer of title to the Property that
cxtinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall
pass to the purchaser. I

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Bomower shall occupy, establigh, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property} and shall continue to occupy the Property. as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender detérminesthaf requirement will cavsc unduc
hardship for Borrower, or unless extenuating circumstances exist which are beyond Bormower's control.
Borrower shall notify Lender of any extenuating circumstances, Borrower shall not commit wastc or destroy,
damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned.or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or ‘abandoned Property. Borrower shall
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© Jalso be in default if Borrower, during the loan application process, gave materially false or inaccurate
inforniation or statements to Lender (or failed to provide Lender with any material information) in comnection

‘with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s

. oceupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower

“ghall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee fitle shall nbt be merged unless Lender agrees to the merger in writing.

L 6. Condemnation. The proceeds of any award or claim for damages, direct or cossequential, in
comncétion with any condemmnation or other taking of any part of the Property, or for conveyance in place of
condeinnatior, are heteby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that Temains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to’ the ‘reduction of the indebtedness under the Note and this Security Instrument, first fo any
delinquent amounts applied in the arder provided in paragraph 3, and then to prepayment of principal. Any
application of the procecds to the principal shall not extend or postpone the duc date of the monthly payments,
which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount tequired to pay ‘all outstanding indebtedness under the Note and this Security Instrument shall be paid
to the entity legally entitled thereta.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
govermmmental or munictpal tharges, fincs and impositions that are not included in paragraph 2. Borrower shall
pay these obligations on time. directly“to the entity which is owed the payment. If failure to pay would
adversely affect Lender’s intefest in ’rh"e_‘ Propcrty, vpon Lender’s request Borrower shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrment, or there is a legal proceeding that
may significantly affect Lender’s Highis m the Property (such as 2 procesding in bankruptey, for eondemmation
or to enforce laws or regulations), then-Lender may do and pay whatever is necessary to protect the value of
the Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and other items
mentivned in pamagraph 2. e

Any amounts disbursed by Lender under. thig paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amountsshall bear interest from the date of disbursement, at the
Note rate, and at the option of Lender, shall'be immédiately due and payable.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bormrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that amy part of the Property is subject to a lien which may atfain priority over this Security
Instrument, Lender may give Bomrower a notice identifying the lien. - Borrower shall satisfy the lien or take
one ot more of the actions sct forth above within 10 days of the givingiof notice.

8. Fees. Lender may collect fees and charges autborized by the Secretary.
9. Grownds for Acceleration of Debt. R
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the casc of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity
Instrument prior fo or on the due date of the next monthly payment, or
(i} Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument. Tt
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Garn-St. Genmain Depository Institutions Act of 1982, 12 U.S.€.: 1701j-3(d)) and with
the prior approval of the Secretary, requirc immediate payment in :full of all sums secured by this
Security Instrument if; o T
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. (i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
" #0ld ar otherwise transferred (other than by devise or descent), and
+* (i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but hus or her credit has not been approved in
¢ -#ccordance with the requitements of the Secretary.
{c) Ne Waiver. 1f circumstances occur that would permit. Lender to require immediate payment in full,
L but Lcndcr docs not require such payments, Lender does not waive ils rights with respect to subsequent
seventss S

(d). Regulatmns nf HUD Secretary. In many circumstances regulations issned by the Secretary will limit

Lender’srights, in the case of payment defaults, to require immediate payment in full and foreclose if not

paid..; Tl;ls ‘Security’ Instrument does not aunthorize acceleration or foreclosare if not permitted by

regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note arc mot

determined to_bc chglble for insurance under the National Housing Act within 60 days from the date

hereof, Lender may, at its op‘non, require immediate payment in full of all sums secured by this Security

Instrument. A’ written statement of any authorized agent of the Secretary dated subsequent to 60 days

from the date hereof, declining to insure this Security Instrument and the Notc, shall be deemed

conclusive proof of such incligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailability. of insurance is solely due to Lender’s failure to remit a morigage
insurance premium to the Secretary

10. Reinstatement. Borrower bas'a nght to be reinstated if Lender has required immediate payment in
full because of Borrower’s failire to pay.an amount due under the Note or this Security Instrument. This right
applies even after foreclosure proceedmgs are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lomp sum all amounts required to bring Borrower’s account current including, to the extent they
arc obligations of Borrower under this-Security Instrument, foreclosure costs and reasonable and customary
attorneys” fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instmment 21d the-obligations that it secures shall remain in effect as if Lender had
nol required immediate payment in full. However; Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) rmustatcmcnt will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance Bv Lender Not a Waiver. Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release thc liability of the original Borrower er
Borrower’'s successor in interest. Lender shall not be rcqulrcd o’ conunencc proceedings against any successor
in interest or refuse fo extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any nght or, Imedy shal] u{)t be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabll:ty, Cn-S:gners The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 5(b). Borrowser’s covenants and agreements shall be _|01n1
and several. Any Botrower who co-signs this Secnrity Instrament. but- does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and" convey that Bomower’s interest in the

' Property under the terms of this Sccurity Instrument; (b) is not personally. obhgatcd to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borfower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Secunty Instnmant or the Note without
that Borrower’s consent.
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" # 13: Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
‘it'or-by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
/ difectéd to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
. Lender shall'be given by first class mail to Lender’s address stated herein or any address Lender designates by
“notjce to”Borrower. Any nofice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.
© '14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law: of the-jurisdiction in which the Property is located. In the ovent that any provision or clause of this
Security Instrumentor. the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given cffect without the conflicting provision. To this end
the provisions-of this Security Instrument and the Note are declared to be severable.
15. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
16. Hazardous _Sii;beﬁﬁ‘:_ES. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affécting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to.the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized ta be appropriate to normal residential uses and to maintenance of the

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsnit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental:Law of which Bortower has actual knowledge. If Borrower learns, or is notified
by sny governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substances affecting the Property is necessary, Bormower shall promptly take all necessary remedial actions in
accordance with Environmental Law. -~

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie
petrolewm products, toxic pesticides and hexbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in.this paragraph 16, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to
Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues‘of the Property as trustes for the benefit of Lender
and Borrower. This assignment of rents comstitutes an absolute assipnment and oot an assignment for
additional security only. E C

If Lender gives notice of breach to Borrower: (a) all-fents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument;
{b) Lender shall be entitled to collect and receive all of the rents of the Property; and {c} each tenant of the
Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written demand to the

tenant. - o
Borrower has not executed any prior assignment of the rents and has not and will pot perform any act that

would prevent Lender from exercising its rights under this pa:atgraphl'l' L e .
Lender shall not be required fo enter upon, take control of or maintain the Property before or afier giving

notice of breach to Borrower. However, Lender or a judicially appointed receiver may:do so at any time there
is a breach. Any application of rents shall not cure or waive any default’or invalidate any other right or
remedy of Lender. This assignment of rents of the Property shall termvinate when the debt secured by the
Security Instrument is paid in foll. R
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18. JForeclasure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender _miay invoke the power of sale and any other remedies permitted by applicable law. Lender shall
e entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 18,
/ inclading, but not limited to, reasonable attorneys’ fees and costs of title evidence.

: ._.:If__L'éi:d'c_r invokes the power of sate, Lender shall give written notice to Trnstee of the occurrence of
an évént of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such potices to Borrower and to other persons as
apphcable law may require. After the time required by applicable law and after publication of the potice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time ‘and ‘place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by app[lcahle Liw by public announcement at the time and place fixed in the notice of sale.

Lender or its designee may purchase the Property at any sale.

Trustee shall delivér to, the purchaser Trustee’s deed conveying the Property without any covenani
or warranty, expresséd.or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made thetein. Trustee shall apply the procecds of the sale in the following arder:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys® fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it ox to the eferk of the superior court of the county in which the sale took place.

If the Lender’s interest in this.Secarity Instrument is held by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial power
of sale provided in the Single: Family Mﬂrtgage Foreclosure Act of 1994 ("Act') (12 U.S.C. 3751 ef reg.)
by Tequesting a foreclosure comintissioner designated under the Act to commence foreclosure and to sell
the Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of
any rights otherwise available to _aLg:n'der ander this paragraph 18 or applicable law.

19. Reconveyance. Upon payment of all sums secured by this Security Instriment, Lender shall request
Trustee to reconvey the Property and shall sufrender this Security Instrument and all notes evidencing debt
secured by this Security Instument to Trustee: Tmstée shall reconvey the Property without warranty and
without charge to the person or persons legally entltlcd 1o it. Such person or persons shall pay any recordation
costs. !

20. Substitute Trostee. In accordance w'iﬂi:applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hercunder who bas geased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, pcwcr and duties conferred upon Trustee herein
and by applicable law. -

21. Use of Property. The Property is not used pﬁn’éipé_ily for a'gt_'i'cultuml or farming purposes.

22, Riders to this Security Instrament. If one or more riders aré éxecuted by Borrower and recorded
together with this Security Instrument, the covenanis of cach such fider shall'be incorporated into and shall
amend and supplement the covenants and agreements of this Secunty Instrmncnt as if the rider{s) were a part
of this Sccurity Instrument. [Check applicable box(es)]. :

! Condominium Rider [ ] Growing Equity RldCI i o El Other [specify]
Planped Unit Development Rider [_] Graduated Payment Rider .~ .+~ ARM RIDER
%ﬁ(wm (0305) Page 7 of 8
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BY SIGNING BELOW, Borrower accepts and agrees to the temns contained in this Security Instrument

{Seal)

-Borrower

(Scal)

-Borrower

(Seal)

-_l__ior‘xowcr

STATE OF WASHINGTON County of SEAGET

=" ¢ Jand'm any rider(s) executed by Bomrower and recorded with it.
Fi Wlmessm

PYM %(OV‘UM (Seal)

TODD™D CONVERSE “Botrower

<>LWm<D O/M\WKS% (Seal)

DEVYN CONVERSE -Bomower

{Secal)

-Borrower

(Seal}

-Botrower

(Seal

-Borrower

} s

On this day personally appeared before mé, TODD D CONVERSE DEVYN D CONVERSE

to me known to be the individual{s) described in and:.v.l'f:m execu'teci the within and foregoing instrument, and
acknowledged that he/she/they sighed the same as hls/hcrlthcn' ﬁ'ce and vollmtary act and deed, for the uses

and purpose therein mentioned.

GIVEN IWW PEEI}BIL is

STATE OF WASHINGTON

JAN WILLIS

My Appaintment Expizes Odt 1, 2014 ‘

%AR(WA) (0305) Page & of 8

se 1 day by, XOPD
dwn

Notary Pu}alxc in and “for the Smte of Washington, residing
w271 G Wippnn LEK

My Appointment. Explrcs on /‘ﬂ /-1 K

M
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e Edrnvorr B
DESCRI?TIGN

* lat recorded on January
Ln‘i 28 “PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 2),” as per p
17, 2008 undcr Aud:tﬂr’ s Pile No. 200801170047, records of Skagit County, Washington.

Situate mthe Cxty ei‘ Mount Vernon, County of Skagit, State of Washmgton.

IR AAN AR
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ADJUSTABLE RATE RIDER

FHA Case No.
B66-1073094 729

THIS ADJUSTABLE RATE RICERIs made this 9TE day of JULY 2013 ,
and is moorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust-or: Secunty Deed ("Security Instrument"} of the same date given by the
undersigned {*Borrower”} fo secure Borrower's Note ("Note") to WELLS FARGO BANK, N.A.

{the "Lender) of ‘_.thé‘_ ."éé_lrne date and covering the Property described in the Security
Instrument and foca"tgd“at:f 818 PANORAMA RIDGE, MOUNT VERNON, WA 958273

' 4 . [Property Address]
THE NOTE CONTAINS PROVISIONS ALLLOWING FOR CHANGES IN THE
INTEREST RATE AND. THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS In addrtmn fo the covenants and agreements made in the
Security instrument, Borrower and Lender further.covenant and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) ChangeDate

The interest rate may change on the first day of OCTCBER 2018 , and on
that day every 12th morth thereafter. “"Change Date” means each date on which the interest
rate could change. L ,

{B) The Index - S

Beginning with the first Change Date, the.: mterest rate will be based on an index.
"lndex" means the weekly average vield on Umted States Treasury Securities adjusted to a
constant maturity of ong year, as made available by the Federal Reserve Board. "Current
Index" means the most recent Index figure available 30 days before the Change Date. If the
Index (as defined above) is no longer available, “Lender will Use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secrelary means the Secretary of Housing
and Urban Development or his or her designee.” Lender will gsva Borrower notice of the new

We e
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(C) Calculationof Interest Rate Changes
. -, Beforg each Change Date, Lender will calculate a new interest rate by adding a margin of
ONE AND' THREE-QUARTERS percentage point(s)
( 1.750° ~ " - %) to the Cumrent [ndex and rounding the sum fo the nearest
one—aghth of one. percentage point (0.126%). Subject to the limits stated in paragraph (D) of
this Rider, this rounded amount wili be the new interest rate until the next Change Date.

{D) Limitson-nterest Rate Changes

The existing interest rate will never increase or decrease by more than ONE
percentage point(s) ( .- 1 %) on any single Change Date. The interest rate will
never be more than. FIVE" percentage points { 5 %)
higher ar lower than the-initial interest rate stated in Paragraph 2 of the Note,

(E) Calculationof Payment Change

i the interest rate changes on a Change Date, Lender will calculate the amount of
monthly  payment of principal and interest which would be necessary to repay the unpaid
principal balance in full ‘at the Maturity Date at the new interest rate through substantially
equal payments. In maklng such calculation, Lender will use the unpaid principal balance
which would be owed :ori-the Change Date if there had been no default in payment on the
Note, reduced by the amiount of any prapayments to principal. The result of this calculation
will be the amount of the new. monthly payment of principal and interest.

{F) Notice of Changes ~.-

Lender will give notice to Borrower of any change in the interest rate and monthly
payment amount. The notice must be given at least 26 days before the new monthly payment
amount is due, and must set forth {l) the date ‘of the notice, (i) the Change Date, (iii} the old
interest rate, (iv} the new interest rate; (v)-the'new monthly payment amount, (vi} the Current
" Index and the date it was published, (Vi) the method of calculating the change in monthly
payment amount, and (viii} any other:information which may be required by law from time to
time.

(G} Effective Date of Changes e

A new interest rate calcufated in accordanoe WIth paragraphs (C) and (D} of this Rider
will become effective on the Change Date. Borrowser ‘shall make a payment in the new
monthly amount beginning on the first payment date which ocours at least 25 days after
Lender has given Borrower the notice of changes reqmred by paragraph (F} of this Rider.
Borrower shall have no obligation to pay any -increase in the monthly payment amount
caleulsted in accordance with paragraph (E) of this ‘Rider for-any payment date occurring less
than 25 days after Lender has given the requirednoticé, -If the monthfy payment amount
calcutated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give
timely notice of the decrease and Borrower made any monthly Jpayment amounis excesding
the payment amount which should have been stated in-a timsly nolice, then Borrower has the
option to either (i) demand the return io Borrower of any ‘excess._payment, with interest
therson at the Note rale {a rate equal to the interest rate-which should“have been stated in a
timety nofice), or (i) request that any excess payment, with interest thereon at the Note rate,
be applied as payment of principal. Lender's obligation to return any excess payment with
interest on demand is not assignable even if the Nole is otherwnse asengned bafore the

demand for return is made. M .
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L BY SIGNiNG BELOW, Borrower accepis and agress to the terms and covenants contained
in this Adjustable-Rate Rider.

LAt (Seal) | —DAM/VLE &’V\VQ@ (Seal)

Tonwic‘jmﬁs!’ .Borrower  DEVYN D) CONVERSE -Borrower
(Seal) (Seal)
.. -Bomower -Borrower
e :(Seal) (Seal)
w o -Borrower -Borrower
- (Seal) ., (Seal)
-Borrower™ - -Borrower
@R 591U (0405).01 Page 3 of 3.
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{ __ PLANNED UNIT DEVELOPMENT RIDER

FHA Case No.
566-1073094 72%

THIS PLANNED. UNIT DEVELOPMENT RIDER is roade this 9TH day of
JULY EE ,2013 . and is incorporated into and shall he
deemed to amend-and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the same date given -hy he undersigned ("Bomower™) to secure - Bomrower's Notc ("Note™) to
WELLS FARGO BANK, N.A.

("Lender™) of the sa.mcdate andcovznng the Property described in the Sccurity Instrument and located at:
812 PANORAMA RIDGE, MOUNT VERNON, WA 98273

s o . [Property Address]
The Property Address is a part of a plabned unit development ("PUD") known as

" [Manie of Plinned Unit Devolopment]
PUD COVENANTS. In addition to thé covenanis and agreements made in the Security Instrument,
Borrower and Lender firther covenant and agree as follows:

A. So long as the Owners Association (ot gquivalent entity holding title to common arcas and
facilities), acting as trustes for' the -homeowners, maintains, with a generally accepted
insuramee carrier, a "master” or "blanket" policy insuring the Property located in the PUD,
including all improvements now:‘existing or hereafter crected on the mortgaged premises,
and such policy is satisfactory to:Lender and provides insurance coverage in the amounts,
for the periods, and against the hazards Lender tequires, inclnding fire and other hazards
included within the ferm "extended coverage," and loss by flood, to the extent required by
the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security
Instrument for the monthly payment to Lender of one-twelfith of the yearly premium
installments for hazard insarance on the Property, and (i) Borrower's vbligation under
Parzgraph 4 of this Security Instrument fo, maintain hazard insurance coverage on the
Property is deemed satisfied to the extent'that the fequired coverage is provided by the
Owners Association policy. Borrower shall: give Lender-prompt potice of any lapse in
required hazard insurance coverage and of any loss occurring from a hazard. In the event

o
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ofa distribution of hazard insurance proceeds in lien of restoration or repair following a
~"loss to-the Property or to common arcas and facilities of the PUD, any proceeds payable to

 ~Bortower are hereby assigned and shall be paid to Lender for application to the sums

secared” by. this Security Instrument, with any cxcess patd to the entity legally entitled
= thereto.
" BoTrOWEL pmmlsas to pay aH dues and assessments imposed pursuant o the lepal
instruments creating and governing the PUD.
If Bonowcr does not pay PUD dues and asscssments when due, then Lender may pay
them. Any, amounts disbursed by Lender under this paragraph C shall become additional
debt of Bon-owur secured by the Security Instrument. Unless Bormower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate'and shall be payable, with interest, upon notice from Lender to Borrower

requesting: paymen’t e E

BY SIGNING BELOW Bormwer acccpts and agrees to the terms and provisions contained in this

PUD Rider.
7 ¢

(Seal) \ Y OV (Seal)
o Borrower T @ D Couizﬁz} -Borrower
- (Seal) QDL\H, Ndacs (Seal)
-BE')"m)wcr i " CONVERSE -Borrower
<Sea11 (Seal)
-Borrowcr -Bomrower
{Sml) : (Seal)
-Botrower -Borrower

@’;swu {9705) Page 2nf2
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