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DEED OF TRUST

DATE: July 12, 2013 -

Reference # (if apphcable) QZD.OJ_QJ.&%ISJ Additional on page
Grantor(s): Sy
1. HOFF, LAURIE _'

Grantee(s)
1. BANK OF THE PACIFIC . .
2. CHICAGO TITLE COMPANY Trustee

Legal Description: Unit(S}): 211 Condo: \(iewmont
5 Additional on page

Assessor's Tax Parcel ID#: P81654 AND 4409-000-211-0004

THIS DEED OF TRUST is dated July 12, 2013; among-LAURIE HOFF; As her separate property
("Grantor”); BANK OF THE PACIFIC , whose:mailing address is LYNDEN BRANCH, 1800
FRONT STREET, LYNDEN, WA 93264 (referréd’ to’ below " sometimes as "Lender” and
sometimes as "Beneficiary"); and CHICAGO TITLE COMPANY, whose mailing address is 1616
CORNWALL AVENUE SUITE 115, BELLINGHAM, WA 98225 (referred to below as "Trustee").
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S DEED OF TRUST
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CONVEYANCE AND GRANT. For vaiuable consideration, Grantar conveys to Trustee in trust with power of sale, right
of entry and posspésion aritl for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the following géscrined real ‘propesty, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stock’in utilities” with' ditch or irmigation rights); and all other rights, royalties, and profits relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”}

located in SKAGIT Gounfy, State of Washington:

Unit 211, VIEWMONT (a- condomlnlum), according to the declaration thereof, recorded
September 24, 1979, under Auditor's File No, 7909240004, and any amendments thereto,
records of Skagit County, Washlngton'

Situate in Skagit County‘ Washmgton

The Real Property or its address is commonly known as 310 & 11TH STREET #211, MOUNT
VERNON, WA 98274, The Real Property tax identification number is P81654 AND
4409-000-211-0004. -

FUTURE ADVANCES. In addition to-. the Nole thls Deed of Trust secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a cammitment. Specifically, without limitation, this Deed of

Trusf secures, in addition to the amounts specifi ed |n the ‘Note, all future amounts Lender in its discretion may loan to
Grantor, together with all interest thereon.

Grantor hereby assigns as security to Lender all of Grantor‘s right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license may be revoked at Lender's option and shail be
automnatically revoked upon acceleration of all of part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS-AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT .OF THE INDEBTEDNESS AND (B] PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWFNG TERMS

PAYMENT AND PERFORMANCE. Except as otherwise provaded i this Deed of Trust, Grantor shall pay to Lender all
amounis secured by this Deed of Trust as they hecome dug;.and sha]l strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantors possession and use of the
Praperty shall be govermed by the following provisions:

Possession and Use, Until the occurrence of an Event of Default G(antqr may (1) remain in possession and
contral of the Propeny: (2} use, operate or manage the Properly; and (3) .collect the Rents from the Property
(this privilege is a license from Lander to Granter automatically reveked upon defaul), The following provisions
relate to the use of the Property or to other limitations on the Property. The Real Property is not used principally
for agricultural pumposes.

Duty to Maintain. Grantor shall maintain the Property in good condltlon and - pmmpﬂy perform all repairs,
replacements, and maintenance necessary to preserve its value.

Huisance, Waste. Grantor shall not cause, conduct or permit any nwsance ror commlt permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without fimiting the generality of the
foregaing, Grantor will nat remove, or grant to any ather party the right to remove, any timberminerals {including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior wn!ten consenl

Removal of Improvements. Grantor shall nol demolish or remove any Improvements frorrl the: Real Property
without Lender's prior written consent. As a condition to the remaval of any Improvéments, Lehder may require
Grantor to make arrangements satisfactory to Lender to replage such lmprovements with Impmvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and represeniatives may enter upbn ‘the Rea& Property at alt
reasonable limes to attend to Lender's interests and to inspect the Real Property for purposes of- Grantor’s
compliance with the terms and conditions of this Deed of Trust,

Compliance with Governmental Requirements. Grantar shall promptly comply, and shall pmm'puy cause
compliance by all agents, tenants or other persons or entities of every nalure whatscever who rent; lease-or
otherwise use or occupy the Property in any manner, with all laws, erdinances, and regulatlons ‘how:Sr héreafler
in effect, of all governmental authorities applicable 1o the use or occupancy of the Property. Grantor may contest:
in good faith any such law, ordinance, of reguiation and withhold compliance during any procéeding, inchudirig
appropriate appeals, sa long as Grantor has notified Lender in writing prior to doing so and so long as’;in Lender's

sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequata-"‘

security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do arl other_
acls, in addition to those acts set forth above in this section, which from the character and use of the Property arg
reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable,air”'f__.:-- '
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sums sécured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
evidencing the fndebtgdnesszand impose such other conditions as Lendar deems appropriate, upon the sale o transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer*means thie gorveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficiat-or equ:table wihiether voluntary or involuntary; whether by outright sale, deed, installment saie contract,
land contract, Goritract for.deed,:leasehold interest with a terr greater than three (3) years, lease-option contract, or by
sale, assignment, or trangfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyange of:an interest in the Real Property. However, this option shall not be exercised by Lender
if such exercize is prohibjted by federal law or by Washington law.

TAXES AND LIENS, The Tn‘llnwmg prmnswns relating 1o the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water:and sewer) fings and lmposmons levied against or an account of the Propesty, and shall
pay when due all claims far work don& on or for services rendered or material furnished to the Property. Grantor
shall maintain the Propenty free. of aliliens having priority over or equal ta the interest of Lender under this Deed of
Trust, except for the lien &f’ taxes and assessments not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may wnhhold payment of any tax, assessment, ar claim in connection with a good faith
dlspute over the obligation to pay.so 1ong as Lender's interest in the Property is not 1eoparcllzed If @ lien arises or
is filed as a result of nenpayment,.Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,

within fiftesn (15) days after Grantor-hds notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satlsfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or alher charges that could accrue as a
result of a foreclosure or sale under the llen:” In“any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in'the contest proceedings.

Evidence of Payment. Grantor shall upon derﬁand furnish to Lender satisfactory evidenca of payment of the taxes
or assessments and shall authorize the appropriata governmental official to deliver to Lender at any time a written
statement of the taxes and assessments agamsl the Property

Natice of Construction. Grantor shall notify Lender al legst ﬁﬂeen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the, Property if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances saltisfactory: to Lander that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following prowsuons rel'atmg to |nsur'ing the Property are a part of this Deed of
Trust.

Maintenance of lnsurance. Grantor shall procure and maintain pullr.:les of_ ﬁre insurance with siandard extended
coverage endarsements on a replacement basis for the full insUrable value;covering all Improvements on the Real
Property in an amount sufficient {o avoid application of any coinsurance.clause, and with a standard morigagee
clause in favor of Lender, together with such other hazard and fiability insurance as Lender may reasohably require.
Policies shall be written in form, amounts, coverages and basis’ reasnnab?y aceceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor,7updn request.of Lender, will deliver to Lender
fram time to time the policies or certificates of insurance in form satisfacioryto Lender, including stipulations that
coverages will not be cancelled or diminished without at Igast thirty (30).days prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor.of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other person,” Should the Real Property be located in
an area designated by the Director of the Federat Emergency Management Agency as a-special Tiood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available;within 45-days after notice is given by
Lerder that the Property is located in & special flood hazerd area, for the full unpgit principal balance of the 1oan
and any prior liens on the property securing the loan, up to the maximum policy limits set under:the National Fiood
Insurance Program, or as otherwise required by Lender, and to maintain such msurance for the term of the loan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to, the Property Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casiualty. Whether of:not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the prcceeds to the reduction of the Indebtedness, payment of any lien affacting the Prgperty,orthe restoralion
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, - Grantor shaltrepair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender, ./ Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable tost of
repair or restoration if Grantor is not ih default under this Deed of Trust. Any proceeds. ‘which Mhave not:been
disbursed within 180 days after their receipt and which Lender has not committed to the repair-or réstoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then 1o pay acenied
interest, and the remainder, if any, shall be applied to the principal baiance of the Indebtedness. If Lender holds,
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without mteresi to Grantor as':.
Grantor's interests may appear. ]

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, securify_ intél’ésts..- E
encumbrances, and other ¢laims, (B) to provide any required insurance on the Property, or (C) to make repairs to the . -
Property then Lender may do so. If any action or proceeding is commenced that would materially affect.Lenders:’ -

interests in the Property, then Lender on Grantor's behalf may, but is hot requifed to, take any action that.\ender o

believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such pumpases wilf ;

then bear interest at the rate charged under the Note from the date incured or pald by Lender to the date of repaymeant - - .

by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's aption, will (A) be payabie on-"
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demand;” (B) be added tg the balance of the Note and be spportioned among and be payable with any instaliment
payments 10 became due during either {1) the term of any applicable insurance policy; or (2) the remaining term of
the Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
Trust also will seéure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or‘any‘remédies o which Lender may be entitied on account of any default. Any such action by Lender
shall not be construed as cunng lhe defauit so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TtTLE The following provigions retating 1o ownership of the Property are a pant of this Dead
of Trust:

Title. Grantor warra_r_.\ts t__hat: __:(a} “Grantor holds good and marketable title of record ta the Property in fee simple,
free and clear of ‘all liens and ericumbrances other than those set forth in the Real Property description or in any
title insurance palicy, fitle repert, -or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust and (3] Grantor has the full right, power, and suthority to execute and deliver this Deed of
Trust to Lender,

Defense of Title. Subject tothe ex@eplmn in the paragraph above, Grantor warrants and will forever defend the
titie to the Property agairist-the lawful-claims of all persons. In the event any action or proceeding is commenced
that gquestions Grantor's title or the jriterest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be‘the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding“ard to. be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to. be* del:vered te Lender such instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants ihat the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and rg_agulat‘l‘onsx_of govemnmental authorities,

Survival of Promises. All promises, agfeements; and statements Grantor has mads in this Deed of Trust shall
survive the execution and delivery of this Deed.-0f Trust, shall be continuing in nature and shall remain in full force
and effact until such time as Grantor's Indgbiedness is paid in full.

CONDEMNATION. The following provisions relalinfj to condemnation proceedings are a part of this Deed of Trust:

Proceadings. If any proceeding in cnndemnatmn is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may-'be necessary to ‘defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender ghall-the éntitled to participate in the proceeding and to be
represented in {he proceeding by counsel of its own choige all at“Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentatlon as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the F'roperly is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at.its “eléction require that all or any portion of the
net proceeds of the award he applied to the Indebtedness or the Tepair. o restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs expenses, and attorneys’ fees
incurred by Trustee or Lender in connection with the condemnanon

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute ‘such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender:to perfect and continue Lenders lien on
the Real Property.  Grantor shall reimburse Lender for all taxes, as destribed below. together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, |nclud|ng without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trusty

Taxes. The following shall canstitule taxes to which this section apphes. (1. a spscaﬂc tax upon this type of
Deed of Trust or upon all or any part of the Indebtadness secured by this-Deed of -Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Dead of Trust, (3) a tax on this type of Desd of Trust chargeable against theLender or the“holder of the Note;
and (4) a specific tax on all or any porticn of the Indebtedness or on payments of prlnmpai and |nterest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dale of this Deed of
Trust, this event shall have the same effect as an Event of Defauit, and Lender may exerciseany or all of its
available remedies for an Event of Default as provided below unless Grantor either {1} pays the tax before it
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens: sectlon and depnsnls with
Lender cash or a sufficient corporate surety bond or cther security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to thls Deed nf Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Securily Agreement 1o the extent any of the’ Propeny
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniforri” Comm clal Code_
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Frustin the =
real property records, Lender may, at any time and without further authorization from Grantor, file exeouted -
counterparts, copies or repreductions of this Deed of Trust as a financing statement. Grantor shall reimbirse’’ ¢
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor ghall fiot: #
remove, sever or detach the Personal Propeﬂy from the Property. Upon default, Grantor shall assemble’ any . .
Personal Property not affixed to the Properly in a manner and at a place reasonably convenient to Granfor and .~ .~
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the:
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extent perm|tted by appllcable law.

Addresses. Thé mallmg addresses of Grantor (debtor) and Lender (secured party) from which information
concerning thé’ security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commerclal Code) are as Stated on the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEYAN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of thls Deed of Trust;

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be _made;-executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, causg taihe filed; recorded refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may-deem appropnate any and all such mortgages, deeds of trust, security deeds, security
agreements, financing: statements; ¢ontinuation statements, instruments of further assurance, certificates, and
other documents as miay, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continve, or preserve (1)° Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2} the liens and secunty interests created by this Deed of Trust as first and prior liens on the
Property, whether now oWwned ‘or hereafter acquired by Gramtor, Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph

Attornay-in—Fact If Grantar fails to-do” any of lhe things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantm‘s expense, For such purposes, Grantor hereby irrevocably appoints
Lender as Grantoi's attorney-in-fact for the purpose of making, executing, delivering, fiting, recarding, and doing all
other things as may be necessary or desrrable |n Lenders sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the lndebtedness including without limitation all future advances, when due,
and otherwise performs all the obligations imposed.-Upon Grantor under this Deed of Trust, Lender shall execute and
deliver to Trustee a request for full reconveyancé and shall execute and deliver to Graentor suitable statements of
termination of any financing statement on fité, evidencing Lender's security interest in the Rents and the Personal
Property. Any reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any
reconveyanice may be described as the “person or persons legally entitled thereto®, and the recitals in the reconveyance
of any matlers or facts shall be conclusive proof of fe truthfulness of any such matters or facts.

EVENTS OF DEFAULT. At Lender's aption, Grantor will be in default under this Deed of Trust if any of the following
happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to: Lender or fails to perform promptly at the time and
strictly in the manner provided in this Deed of Trust or in any agreernent felated to this Deed of Trust.

Compliance Default. Failure to comply with any other term, obllgatlon covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents. :

Default on Other Payments. Failure of Grantor within the time requlred by thls Deed of Trust to make any paymen!
for taxes or insurance, of any other payment necessary to prevent:filing of or:to effect discharge of any lien.

False Statements. Any representation or statement made or fumished to. tendér"by Grantor of on Grantor's behalf
under this Deed of Trust or the Related Documents is false or mlsleadlng in any rnatenal respect, either now or at
the time made or furnished. :

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected secunty interest or lien) at any
time and for any reason. . .

Death or Insolvency. The death of any Grantor, the insolvency of Grantor the: appomtment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insalvency laws by or agamst Granter

Taking of the Property. Any creditor or govemmental agency tries to take any of the Property or any other of
Grantar's property in which Lender has a len, This includes teking of, garmshmg of or tevymg on Grantor's
accounts with Lender. However, if Grantor disputes in good faith whether the claim on- which the'taking of the
Property is based is valid or reasonable, and if Grantor gives Lender written noticeof the claim.and furnishes
Lender with mionies or a surety bond satisfactory to Lender to satisfy the claim, then thls default pro\ns:on will not
apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Srantar and
Lender that is not remedied within any grace period provided thergin, including without limitationany agreement
conceming any indebtedness or other ebligation of Grantor to Lender, whether existing now arlater. - :

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantar, endorser. surety.
or accommodation party of any of the Indebtedness or any guaranlar, endorser, surety, or accommodation party,
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty uf the
Indebtedness. . 5,

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been glven a noltce,_
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may te cured. #:
Grantor, after Lender sends written notice 1o Granter demanding cure of such default. (1) cures the defaulf withiny
ten (10) days; or (2) if the cure requires more than ten (10} days, immediateiy initiates steps which Lender deems © .
in Lender’s scle discretion to be sufficient to cure the default and thereafter continues and completes all reasonable.'.'“
and necessary steps sufficient to produce compliance as sooh as reasonably practical,
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RIGHTé'AND REMED!ES“ON DEFAULT. If an Event of Default accurs under this Deed of Trust, at any fime thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Rémedies.. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy, If
Lender desldes tospend money or ta perform any of Grantor's ebligations under this Deed of Trust, after Grantor's
failure to do so, that: demsmn by Lender will not affect Lender's right to declare Grantor in default and to exercise
Lender's remedies,

Accelerate Indshtedness Lender shall have the right at its option to dsclare the entire Indebtedness immediately
due and payable,. mdudmg any prepayment penalty which Grantor would be required to pay.

Foreclosure. YWith respect: 4o all qr any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and ta foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With'respect to all .or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under lhe Uniform Commercial Code.

Collect Rents. Lender shall have lhe right, without natice to Grantor to take possession of and manage the
Property and collect the Rents, iicluding ampunts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against.the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make’payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevacably de31gnates Lender as Grantor's attarney-in-fact to endarse instruments received in
payment thereof in the name of Grantor and fo negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response {o:Lender's demand shall satisfy the obligations for which the payments are
made, whether or nol any proper groinds for.the.demand existed. Lender may exercise its rights under this
subparagraph either in person, by agerit, or thraugh'a receiver.

Appoint Recelver, Lender shall have the rght.to have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and'preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents.frarn the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if parmitted by faw. Lender's
right to the appointment of a receiver shall eXist whether or-not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Léndershall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains In possession of the Property after the Property is sold as provided
ahove or Lender atherwise becomes entitied to pessession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of thé Property and shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Properly, or - (2) vacate the Propeny lmmedlately upen the demand of
Lender,

Other Remedies. Trustee or Lender shall have any other nght or remedy prowded in this Deed of Trust or the Note
or available at law or in equity,

Notice of Sale. Lender shall give Granior reasonable notice of the time and place of any public sale of the Persanal
Property or of the time after which any private saie or other intended dispasition of the Personal Property is to be
made. Reasonable notice shall mean notice given at least ten (10) days before'thie-time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with &ny sale of the. Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor’ hereby waives any and all rights to have
the Property marshalled. In exercising its nghts and remedies, the Trustee;or Lender shall be free to sell alf or any
part of the Property together or separately, in one sale or by separate sales Lender shall be entitled to bid at any
public salg on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasghable as attorneys' fees at trial
and upon any appeal. Whether or not any court action is involved, and to the ‘extent not prihibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall became a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by: this paragraph inciude,
without limitation, however subject to any limits under applicable law, Lender's attomeys' fees apd kender's legal
expenses, whether or not there Is a lawsuit, including attomeys' fees and expenses for bankruptey proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure repors), suveyors'
reports, and appralsal fees, title insurance, and fees for the Trustee, to the extent permmed by applicable law.,
Grantor also will pay any court costs, in addition to all other sums provided by law. :

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this sectmni . :
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obhganons of Trustee

{pursuant 1o Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. |n addition to all powers of Trustee arising as a matter of law, Trustee shall have the pewer tc"

take the following actions with respect to the Property upon the written request of Lender and Grantor:. (a} fgin in

preparing and filing a map or plat of the Real Property, including the dedication of streets or other nghts to the
public; (b) join in granting any easement or creating any restriction on the Real Property; and (c) join in ahy.
subordination or other agreement affecting this Dagd of Trust or the interest of Lender under this Deed of Tryst.

Obligations to Notify. Trustee shall not be obligated to notify any ather party of a pending sale under any other" f E
trust deed of lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall he a party, unless S
required by applicable law, or unless the action or proceeding is brought by Trustee. s
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Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies set-forth:above, with respect to all or any part of the Property, the Trustee shall have the right to
fareclose by notice and sale, and Lender will have the right to foreclose by judicial foreclosure, in either case in
accordance wnth ancl ta-the full extent provided by applicable law.

Successor. Trustee Lender at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed Under this:Deed’ of. Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
other matters required by-state law, the names of the onglnal Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number .whéte. th:s Deed of Trust is recorded, and the name and address of the successar
trustee, and the’ lnstrurnent shall be executed and acknowledged by Lender or its successors in interest. The
successor trustee, without: ‘conveyarice of the Propery, shall succeed to ail the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern to the exclusion of all other provistens for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another manner,
any nalice required to be given urder this Bieed of Trust, including without iimitation any notice of default and any
notice of sale shall be given in writing, . and shall be effective when actually delivered, when actually received by
telefacsimile {unless otherwise requited-by law), when deposited with a nationally recagnized overnight courier, or, if
mailed, when deposited in the United-States mail, a5 first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning-of ‘this Beed of Trust. Al copies of notices of fareclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown nzar the beginning of
this Deed of Trust. Any person may change His .6r her address for notices under this Deed of Trust by giving formal
written notice to the other person or persors, specifying that the purpese of the notice is to change the person's
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
Subject to applicable law, and except for notice required or allowed by law to be given in another manner, if there is
more than one Grantor, any notice given by:Lender to°any Grantor is deemed to be notice given to all Grantors. [t will
he Grantor's responsibility to tetl the others of the natice from Lender,

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are & part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
with Lender conceming the matters covered by .this Deed of TFrust. To be effective, any change or amendment to
this Deed of Trust must be in writing and must be sugned by whaever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headlngs in this Deed of Trusl are f@r convemence purposes only and are not to be
used to interpret or define the provisions of this Daed of Trust.

Merger. There shall be no merger of the interest or eslale created by thls Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lsnder m any capacity, without the written consent
of L.ender,

Governing Law. This Deed of Trust will be govemed by faderal Iaw appllcahle to Lender and, to the extent not
preempted by faderal law, the laws of the State of Washingten without regard to its conflicts of taw provisions.
This Deed of Trust has been accepted by Lender in the State of Washington. -

No Walver by Lender. Grantar understands Lender will not give 'up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or.pmits to-exercise_any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of. Lender's rights, that does not
mean Grantor wilt not have to comply with the cother provisions of this Deed of Trigst. Grantor also undarstands
that if Lender does consent to & request, that does not mean that Grantar will not:have ta get Lender's consent
again if the situation happens again. Grantor further understands that jist because Lender consents to one or
more of Grantor's requests, that does not mean Lender will be requirdéd to consent to any of Grantor's fulure
requests. Grantor walves presentment, demand for payment, protest, and nohce of dlshonor

Severability. If a court finds that any provision of this Deed of Trust is not valld &r should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid ar. enforced Therefare, a court will
enforce the rest of the provisions of this Deed of Trust even if a provision of this: Deed of Trust may be found to be
invalid or unenforceable,

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on lransfer of Grantor's interest,
this Deed of Trust shalt be binding upon and inure to the benefit of the parties, theirsuccessors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without ‘notice o Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtednessby-way of forbearance or
extension withaut releasing Grantor from the obligations of this Deed of Trust or liability under- the lndebtedness

Time is of the Essence, Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any action proceedlng, or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby relsases and waives all rights and benef ts cnf the homestead‘-_
exetnption laws of the State of Washington as to afl Indebtedness secured by this Deed of Trust. « .7 ° &

DEFINITIONS. The following words shall have the fallowing meanings when used In this Deed of Trust:

Beneficlary. The word "Beneficiary” means BANK OF THE PACIFIC | and its successors and assigns.

Borrower. The word "Borrower” means LAURIE HOFF and includes all co-signers and co-makers mgmnq the Note;---'
and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Truste'e. and :

includes without limitation all assignment and security interest provisions reiating to the Personal Property and-
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Rents

Event of Default “The words *Event of Default” mean any of the events of default set forth in this Deed of Trust in
the events of defapit section of this Dead of Trust.

Grantor. The word “Grantor" means LAURIE HOFF.

Guaranty. The wdrd:.“Guai‘"a'n&y“ means the guaranty from guarantor, endorser, surety, or accommaodation party to
Lender, including without [imitation a guaranty of all or part of the Note.

improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mahile homes afﬁxed on the Rea[ Propeﬂy facilities, additions, replacements and other construction on the Real
Property, ;

Indebtedness. The w_brd "lndebtédness" means all principal, interest, and other amounts, costs and expenses
payable under the MNote:or Related .Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions ‘for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantors obllgahons or sxpenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed.of “Tryst, together with interest on such amounts as provided in this Deed of Trust.
Specifically, without limitation,.: Indebledness includes the future advances set forth in the Future Advances
provision of this Deed of Trusl togelher w1th all interest thereon.

Lender. The word "Lender" means BANK QF THE PACIFIC , its successars and assigns. The words "successors
or assigns™ mean any person or company that aoquares any mterest in the Note.

Note, The word "Note" means the promissory note dated July 12, 2013, in the original principal amount
of $45,000.00 from Grantor to Lender, together with all renewsls of, extensions of, modifications of,
refinancings of, consolidations of, and gubstntun_ons for the promissory note or agreement.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of personal
propecty now or hereafter owned by Grantor; and now or hereafier atlached or affixed to the Real Property,
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all issues and profits thereon and proceeds {Including without limitation all insurance
proceeds and refunds of premiums) from any sale or gther dlsposmon of the Property.

Property. The word "Property” means collectwely the Real F'roperty and the Personal Praoperty.

Real Property. The words "Real Property” mean the real: properly mlerests and rights, as further described in this
Deed of Trust,

Related Documents. The words "Related Documenis“ mean; al[ promissory notes, credit agreements, loan
agreements, security agreements, morigages, deeds of trust, sSecurity deeds, collateral martgages, and all other
instrumenis, agreements and documents, whether now or hereafter.existing, executed in connection with the
Indebtedness; provided, that guaranties and environmental- mdemnity agreements are nat "Related Documents" and
are not secured by this Deed of Trust.

Rents. The word “Rents” means all present and future rents revenues lncome issues, royalties, profits, and
other benefits derived from the Property.

Trustee, The ward "Trustee" means CHICAGO TITLE COMPANY whose malhng address is 1616 CORNWALL
AVENUE SUITE 115, BELLINGHAM, WA, 98225 and any substitute 6r successortrustees,

SERVICING NOTICE. Grantor is hereby notified that the servicing for the loan"is_subject to sale, transfer, or
assignment. If and when the servicing is sold, transferred or assigned, the purchasmg senncnng agent is required to
provide notification to Grantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND GRANTOR
AGREES TOQ (TS TERMS.

GRANTOR:

MBI
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \DMM\F\V }Q
COUNTY OF \)\"\?{&S\ ) 58

On this day hefore me, the undersighed Notary Public, personally appeared LAURIE HOFE _As her separate property.

personally known to me or praved to me oh the basis of satisfactory evidence to be the individual described in and wha
executed the Deed of Trust, and acknowledged that he or she signed the Deed of Trust as his or her free and voluntary
202

act and deed, for the uses and purposei-‘. there{n mentioned )

Given under my hand and offii:tal seal thls _ n,_“"f“ f day of ()‘\) \zq

By \A\lL}‘MM ﬁ[ \ A M&/ < resigng t_OIAMNW DD
‘ . My commission expires __\ ‘D\ 751\ '\‘L

Notafy Public in and for the State of - U\)P‘{

You are hereby

REQUEST #oh FULL RECONVEYANCE

+, Trustee

To:
The undersigned is the legal owner and holder of all mdebledness ‘secured by this Deed of Trust,
requested, upon payment of all sums owing to you, to reconvey wnthout wairanty, to the persons entitled thereto, the

right, title and interest now held by you under the Deed of Trusi .
Date: :E Beneficlary:

LASER PRC Lending, Ver, 13.2.0.016 Copr. Harland Financial Solitigns, Inc. 1987, 2013,  All Rights Reserved
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