mpua

gkagit County Auditer 4 of 2851181 AM

1:11:2013 page

.Dccumenf-"I'Hi'r.l'e"-ﬂ"= Deed of Trust

Reference Numb’e;*'::' - l A0S
> L3S,

Grantor(s): .. [_] additional grantor names on page ___.
Ldebora L. ?xkut() Trwater _ =

> KLCAMLKD ?|L-L,(L) T\/"b{,m I,—a*’\é}/‘—f‘h-@

Grantee(s}): i [_] addmonul grantee hames on page___
L Real 7 State M-{—g p L;{'w “*’K——

2 ?'C’V\ué-— Torte Co.

Abbreviated leqgal description: {_]fulllegal on p.og’e(s) .

4. Yo “lec,e»p-nsv\_ {aan woc’fﬂ(’%‘\/t\’ Tes ,
Assessor Parcel / Tax ID Number:  [_] additional tax pnr'ce.l number(s) on page __

PLygqs

' C}*‘(Q&Sﬂ P %m:‘\’\f\ b\: , am hereby re.qu:est.l.r.-\g a'n“e.mer'gency non-

standard recording for an additional fee provided in RCW 36.18.010. I understand that the
recording processing requirements may cover up or otherwise obscure some part of the text
of the original document. Recordmg fee is $73.00 for the first page, $1 00 per page




When Rccdrded Mail To:

Real: Estate Mortgage
Network, Inc o

433 Hackensack Ave, 5th
Floor ;

Hackensack, NJ 07 501
ATTN: Final Docs Dep\:.

[Space Above This Line For Recording Data)

T - . DEED OF TRUST
LAND TITLE OF sKAGITOOUW Pilling

Loan # HBOOOS5406
l/f(o/blp S OA/ MIN: 100288220000069422
1 MERS Phone: 1-8688-679-6377
PIN:

ABBR. LEGAL DESCRIPTION: L,\, q 0 DQ(_Q/‘H—\W\ Pq $S WAL 4 +
Full lega) description located on page 2 or 3. ? bq %qf) TS .

DEFINITIONS

Words used in multiple sections of this docurnent are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
i Section 16.

(A) "Security Instrument™ means this document, whmh is dated July 9, 2013, together with all Riders
to this document. —

(B) "Borrower"” is DEBRA L. PILLING AND RICHARD __iag --@'ILLI-NG. AS TRUSTEES OF THE
DEBRA AND RICHARD PILLING LIVING TRUST, DATED DECEMEER l1l4th, 2007 FOR THE
BENEFIT OF DEBRA L. PILLING AND RICHARD A. PILLING Borrower is the trustor under this
Sccurity Instrument.

(C) "Lender" is REAL ESTATE MORTGAGE NETWORK, INC Leﬁder'iq HCORPORATION organized
and existing under the laws of NJ, Lender's address is 499 Thornall Street, 2nd Floor,
Edison, NJ 0B8B37. :

() "Trustee” is PIONEER TITLE COMPANY.

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & separate carporat:on that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneﬁmary under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501.2026, tel. (888) 679- MERS. . '

(F) "Note" means the promissery note signed by Borrower and dated July 9, 2013. The Note states that
Borrower owes Lender Two Hundred Seventy-Four Theousand aAnd 00/100. Dallars (U 5.
$274,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments arid e
pay the debt in full not later than August 1, 2043.
(G) "Property" means the property that is described below under the heading "Transfer of nghts in the"-
Property.”
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.(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
- due under the Note, and all sums duc under this Security Insttument, plus interest.
'(l] "R]ders" means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders-are to be executed by Borrower [check box as applicable]:

[1 Adjustable Rate R_:_dcr ] Condominium Rider X Second Home Rider
[l Balloon Rider- -~ {JPlanned Unit Development Rider O Biweekly Payment Rider
L1 1-4 Family Rider™ . X Other(s) [specify] Inter Vivos Revocable Trust Rider

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as all applicable final, non
-appeatable judicial oplmons

{K) "Community Associntion Dues; Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposéd.-on Botrower or the Property by a condominium association, homeowners
association or similar orgamzatlcm

{L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as'to order; mstruct or authorize a financial institution to debit or credit an
account. Such term includes, biit is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephonc wire transfers, and automated clearinghouse transfers.

{M) "Escrow Items" means those items’ that are descrlbed in Section 3.

(N) ""Miscellaneous Proceeds" means any. co_mpensatton, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or.other taking of all or any part of the Property;
(i} conveyance in lieu of condemnation; ot {iv) mlsrepresentatmns of, or omissions as to, the value and/or
condition of the Property.

(O} "Mortgage Insurance" means insurance protectmg Lender agamst the nonpayment of, or default on,
the Lopan,

(P) "Periodic Payment"” means the regularly schedulcd amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security lnStrumcnt '

(Q) "RESPA" means the Real Estate Settlement Pmcedures Act (12 U 8.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as, they mlght be amended from time to time,
or any additional or successor legislation or regulation that gaverns the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that ate imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a-_"federaily reiated mortgage loan”
under RESPA.

(R} "Successor in Interest of Borrower" means any party that has taken tltlc to the Property whether or
nat that party has assumed Borrower's obligations under the Note and/or this Securlty Instrument

TRANSFER OF RIGHTS IN THE FROPERTY

The beneficiary of this Sccurity Instrument is MERS (solely as nominee for Lender and Lendéré .suct:cssors
and assigns) and the successors and assigns of MERS. This Security Tnstrument secures to Lender (i)-the

repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the. performance :

of Borrower's covenants and agreements under this Security Instrument and the Note. For ;hls_pur_po_sc
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described

property located in the COUNTY (Type of Recording Surisdiction) of Skagit (Name of R_c'cqrdihg_
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Jurisdiction);

SEE ATTACHED LEGAL DESCRIPTION PARCEL# P54895

which. current]y has the address of 15703 ¥Yokeko Drive, Anacortes, Washington 98221 ("Property
Address") .

- TOGE_THE"R--'W[TH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall.also be covered by this Security Tnstrument. All of the foregoing is referred to in this Security
Instrument as.the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrewer in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to excrcise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey-the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wilt defend generally the title to the Property against all
claims and demands, subject to any' encu'thbraﬂces of record.

THIS SECURITY TNSTRUMENT combmes uniform covenants for national use and non-uniform
covenants with limited variations by jut‘lSdlCthl‘l to constitute a uniform security instrument coveting real
property.

UNIFORM COVENANTS. Borrower aid Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow. It"ems', Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intérest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Bortower shall alse pay funds for Escrow Items
pursuant to Section 3. Payments due under the Nole and this ‘Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that.any or all subsequent payments
due under the Note and this Security Instrument be made in ong or moré of the following forms, as selected
by Lender: () cash; (b) money order; (c) certified check, bank-check, treasurer’s check or cashier's check,
provided any such check is drawn gpon an institution whose deposuts are msured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locatmn dqunated in the Note or at
such other location as may be designated by Lender in accordance with the-notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial.payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse-such-payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such pdyments are
accepted. IT each Periodic Payment is applied as of its scheduled due date, then Lender need not pay-interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payrient to bring. the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds

or return them to Borrower. If not applied eatlier, such funds will be applied to the outstanding principal

balance under the Note immediately prior to foreclosure. No offset or claim which Borrower mighthave now .
or in the future against Lender shall relieve Borrower from making payments due under the Note and this ™

Security Instrument or performing the covenants and agreements secured by this Security Instfumc_nt." ’
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2 Appilcatlon of Payments or Proceeds. Except as otherwise described in this Section 2, all
‘payments gecepted and applied by Lender shall be applied in the following order of priority: (a) interest due
‘under the Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied fitst.to, Jate charges, second to any other amounts due under this Security Instrument, and then to
reduce:the principal balance of the Note.

If Lender, réceives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any-late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than on¢ Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent thatany excess exists after the payment is applied to the full payment of one or mare
Periodic Payments, 'such excess may. be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any apphcatmn of paymcnt‘i ‘insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend ot postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itéms: Borrowcr shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is pa:d in-full, a.sum (the "Funds") to provide for payment of amounts due for:
(2) taxcs and assessments and othér items W]‘ll(;h can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender undet Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender’in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender ‘may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of-amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or ail
Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requircs shall furnish to Lender receipts cvidencing such
payment within such time period as Lender may require. Borrower's obhganon to make such payments and
to provide receipts shali for all purposes be deemed to be a covcnant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9:-1f Borrower is obligated to
pay Escrow Ttems directly, pursuant to a waiver, and Borrower fails td pay the amount due for an Bscrow
Item, Lender may exercise its rights under Section 9 and pay such amopunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, wipon such revocation
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufﬂc:lent to-permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum ameunt a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis.of. currcnt data and
reasonable estimates of expenditures of future Fscrow Items or otherwise in accordance wsth Apphcable
Law.

»

The Funds shall be held in an institution whose deposits are insured by a federal agency,._
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are sd insured) or in- ",
any Fedcral Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the'time =~
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds;.annually
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.analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
:Funds and. Afﬁp!icable Law permits Lender to make such a charge. Unless an agreement is made in writing or
'Appllcabie Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
inferest-Or earnings-on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
requ1red by RESPA.

If there i is-a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA; Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esctow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all' sums-sceured by this Security Insttument, Lender shall promptly refund
to Borrower any Funds held by Lender. .-

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can-attdin priority over this Security Instrument, leasehold payments or
ground rents on the Property, if ahy, and Commumty Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Tien'which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is petforming such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operatc to prevent
the enforcement of the lien while those procecdings arc.peniding, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreément satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is giveri; Barrawer shall sansfy the lien or take one or more
of the actions set forth above in this Section 4. :

Lender may require Borrower to pay a one-time chargc for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Ldan. L

5. Property Insurance. Borrower shall keep the improvements now emstmg or hereafier erected on
the Property insured against loss by fire, hazards included within the: terth "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible tevels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone détermination, certification
and tracking services; or (b} a one-time charge for flood zone determination and certlﬁcatmn services and
subsequent charges each time remappings or similar changes occur which reasonably tight affect such
detcrmination or certification, Borrower shall also be responsible for the payment of any fces lmposcd by the
Federal Emergency Management Agency in connection with the review of any flood : zone dﬁtermlnatmn
resulting from an objection by Borrower. :

If Borrower fails to maintain any of the coverages described above, Lender may obtam msurance-._'
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchasé-any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might ormight not,
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protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowiedgcs that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requestirig payment.

All insurance. poligies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage ciause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender réquires, Borrower shall promptly give to Lender all receipis of paid premiums and
renewal notices. 1f Borrower obtains ‘any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagge-findlor as.an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sccurity is not lessened. During 'such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, plovnded that such inspection shall be undertaken promptiy.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lénder shall not be required to pay Borrower any interest or
earnimgs on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole-obligation. of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened; the insurance proceeds shall be applied to
the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the ordér provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the. Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights'to any __msurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrawer's rights (other than the right to any refund of unearned premiyms paid by Borrower) under all
insurance policies coven'ng the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property ar to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Prnperty as- Borruwcr § prmcnpal
residence within 60 days after the execution of this Security Instrument and shall cnntlnue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupahcy, unless Lender
otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless e‘ctenuatlng
circumstances exist which are beyond Borrower's control, ; :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shal] not'
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order 0 prcvcnt
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the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
-Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
il'damaged-to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the. Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and festoration in a single payment or in & series of progress payments as the work is
completed. If tie insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not- reheved of Borrower's obligation for the completion of such repair or restoration.

Lender or its, agent may tnake reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of-or prior ta such an interior inspection specifying such reasonable cause.

8. Borrower's Loan “Application. Borrower shall be in default if, during the Loan application
process, Borrower or any'persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with-matetial-information) in connection with the Loan. Material representations
include, but are not limited to, represemanons concerning Borrower's occupancy of the Property as
Borrower's principal residence.”

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lénder's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain .pr.iority over this Security Instrument ot to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's‘interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of-the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: {(a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securing the Property includes, but is ti6t limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have ’io do so-and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not takmg -any or all actions authorized
under this Section 9. by -

Any amounts disbursed by Lender under this Section 9 shall -be‘o_ome additiqna] debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Noté rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting
payment. : e
If this Security Instrument is on a leasehold, Borrower shall comply Wlth all the provnsmns of the
lcase. Borrower shall not surrender the leasehold estate and interests herein conveyed or termiriate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter er amend the
ground lcase. If Borrower acquires fec title to the Property, the leasehold and the fee tltEe shall not merge
unless Lender agrees to the merger in writing. S

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condltlon of makmg the=
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for. any. -
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately designated
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payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
-coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
‘equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer sclected by Lender. If substantialty equivalent Mortgage Insurance coverage is not available,
Borrower shail continue to pay to Lender the amount of the separately designated payments that were due
when the insiirance doverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali not be required to pay
Borrower any interest or eammgs on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage-Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was.required to make separately designated payments toward the premiums
for Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agréement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance rexmburscs Lcnder (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the; Luan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate thelr_total.rlsk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the morigage insurer to make payments using any source of
funds that the mortgage insurer may have available (wh1ch may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any- purchaqer of the Note, another insurer, any reinsurer,
any other entity, or any affiltate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides
that an affiliate of Lender takes  share of the insurer's risk in exchange fora share of the premiums paid to
the insurer, the arrangement 1s often termed “captive reinsurance,” Furiher’:_

{a) Any such agreements will not affect the amounts;"thait_.-Bﬁrr"oWe__r"-]las agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will net entitle Borrower te any refund.

{b} Any such agreements will not affect the rights Borrower has -if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other iaw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or. to receive a refund of any
Morigage Insurance premiums that were unearned at the time of such cancellation or términation.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mlsceilaneous Pmceeds are hereby
assigned to and shall be paid to Lender. e

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratlon or reparr of

the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During "
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds. until -

Lender has had an opportunity to itspect such Property to ensure the work has been completed toLender's

satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the TEpairs ahu_:_l__
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festorationiin a single disbursement or in 2 series of progress payments as the work is completed. Unless an
.agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
‘Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or’ repair. is not cconomically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall'be applied to the sums secured by this Security Instrument, whether or not then due, with the
gxcess; ifany, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2. 2

In the event. of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Bo_mow.er

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Tnstrument lmmedlately before the partial taking,
destruction, or loss in value, nnless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shali be réduced by the amount of the Miscellaneous Proceeds multiptied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value dw1ded by.{by the fair market value of the Property immediately before the
partial taking, destruction, or loss i m value.. Any balance shall be paid to Borrower,

In the event of a partial taklng, destructmn,_ or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wntmg, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the surns are then due.

If the Property is abandoned by Borrower, or if; afte._r notice by Lender to Borrower that the
Opposing Party (as defincd in the next sentence) offers'to-make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afer the date the notice is given, Lender is authorized to
collect and apply the Misccllaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due, "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower. has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default #f any action or procecdlng, whcther cwai or criminal, is begun that, in
Lender's judgment, couid result in forfeiture of the Property or other. material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure stch a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action ot proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The.proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Propcrty are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensmn of the time for

payment or modification of amortization of the sums secured by this Security Instrument grantf:d by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrowet or,

any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against: amy .
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization ~

of the sums secured by this Security Instrumnent by reason of any demand made by the original Borrower or

any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right of- réemedy .~
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Aingluding, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
.Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
'cxercise of any right or remedy.

13 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Botrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to-mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrurtient; (b) is.riot personally obligated to pay the sums secured by this Security Instrument; and
{(c) agrees that Lender and-any other Borrower can agree to exiend, modify, forbear or make any

accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,

Subject to 'the prbvisions. of Section 18, any Successor in Interest of Borrower who assumes
Borower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under-this Security Instrument. Borrower shall not be released from
Borrower's obligations and. hablhty under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreerfients of this Security Instrument shall bind (cxcept as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protécting Lender's interest in the Property and rights under this
Security Instrument, including, but not imited to, attorneys' fees, property inspection and valuation fees, In
regard to any other fees, the absence of eXpress alithority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Security lnistrument or by Applicable Law.

If the Loan is subject to a law which sets maximuny loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be gollected in connection with the Loan exceed the
permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectéd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this Tefund by reducing the principal awed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such tefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have ansing out 6f such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property. Address unless
Borrower has designated a substitutc notice address by notice to Lender. Borrower shall promptly notify
Lender of Botrower's change of address. If Lender specifies a procedure for reporting Berrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any-notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice reqmred by.
this Security Instrument is also required under Applicable Law, the Applicable Law requirement w1ll satmfy L
the corresponding requirement under this Security Instrument. K

16. Governing Law; Severability; Rules of Construction. This Security Instrument shalI be
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governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
.obligations ¢ontained in this Security Instrument are subject to any requirements and limitations of
Applicable Law.- Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be’ snlent, but-such silence shall not be construed as a prohibition against agreement by contract. In the
event thatany prov1smn or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect.other provisions of this Security Instrument or the Note which can be given effect
without the conﬂlctmg provision,

As used in this Security Instrument: (a) words of the masculine gender ghall mean and include
corresponding.neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the pluraf and vice versy; and (c) the word "may" gives sole discretion without any obligation to take
any action. .

17. Burmwer 8. Copy Borrowcr shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Pmperty or.a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any !egai or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of.which. is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interést in Bosrower is sold ot wransferred) without Lendet's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law. :

If Lender cxercises this option, Lcnder shall give Borrower niotice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Sccunty Instrument. If Borrower fails to pay these.
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.,

19, Borrower's Right to Reinstate After Acceleratmn. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Tnstrumerit discontinued at any time prior
to the earliest oft (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specity for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrutnent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secrity Ifstrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or:agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not-limited to, teasonable attorneys’
fecs, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes'such actionas Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Secutlty Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument; sha]] continue unchanged.
Lender may require that Borrower pay such reinstatermnent sums and expenses in one or more of the following
forms, as sclected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by 'federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by ‘Borfower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no accelération had .
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18, '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partlal mterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notlce to..
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Borrower. A’salc might result in a change in the entity (known as the "Laoan Servicer”) that collects Periodic
Paymenis due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will b_e given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with'a noticg of transfer of servicing. Tf the Note is sold and thereafter the Loan is serviced by a
Loan Servicer othier than the purchascr of the Note, the morigage loan servicing obligations to Borrower will
remain with thc Loan Servmcr or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless’ ot_hcrwlse provided by the Note purchaser.

Neither Borrpwer tior Lender may cammence, join, or be joined to any judicial action (as either an
individual litigant or'the' member of a'class) that arises from the other party's actions pursuant to this Sccurity
Tnstrument or that afleges’ that the other party has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, until such Bérrower or Lender has notified the other party (with such notice given
in compliance with the rcqulrements of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. 1f Applicable Law provides a
time period which must efapse: before certxili action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph: The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and thé-notice of acceleration given to Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opportumty to take corrective action provisions of this Section 20,

21, Hazardous Suhstances, As used inthis Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other-flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or-formaldehyde, and radioactive materials; (b)
"Environmeatal Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to -oF otherw1se l:r1gger an Environmental Cleanup.

Borrower shall not cause ot permit the presence, use, dlsp0sal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on'or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a) that is-in Violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of’_ the Peoperty. The preceding two
sentences shall not apply to the presence, use, or storage on the Property-of smal] quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumicr products).:

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, Jawsuit
or other action by any governmental or regulatory agency or private party mvolvmg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knuwlcdgc {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release of threat of
tclease of any Hazardous Substance, and (¢) any condition caused by the presence, use or.release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower léarns; of is-riotified by
any governmental or regulatory authority, or any private party, that any removal or other remcchatmn of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take-all necessary.
remedial actions in accordance with Environmental Law, Nothing herein shall create any obhgatmn on.
Lender for an Environmental Cleanup. o
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NGN UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

: 22 Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration
fullnwmg Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law pravides otherwise). The notice shall specify:
(a) the defauly; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure
the default on of hefore the date specified in the notice may result in acceleration of the sums secured
by this Security- Instrument and sale of the Property at public auction at a date not less than 120 gays
in the future, The nofice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to agsert the non-existence of a default or any other defense of Borrower
te acceleration and sale, and any other matters required ¢o be included i the notice by Applicable
Law, If the default is not cured on:or before the date specified in the notice, Lender at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power. of sale and/or any other remedies permitted by Applu:able Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not l_lmlted__to, reéasonable attorneys' fees and costs of title evidence,

If Lender invokes the piwer of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee and
Lender shall take such action regardmg notice.of sale and shall give such notices to Borrower and to
other persons as Applicable Law may requlre. -After the time required by Applicable Law and after
publication of the netice of sale, Trustes, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the netice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable.-Law by public annocuncement at the time
and place fixed in the notice of sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed'conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but, not Iumted to, reasonable Trustee's and
attorneys' fees; (b) to all sums secured by this Security Inserument; and, (c) any excess to the person or
persons legaliy entitled to it or to the clerk of the superior court ol‘ the county in which the sale took
place, o

23. Reconveyance. Upcn payment of all sums secured by thi's Security_lnstrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to
the person or persons legally entitled to it. Such person or persons shall pay any recordatlon costs and the
Trustee's fee for preparing the reconveyance. :

24. Substitute Trustee. In accordance with Applicable Law, Lender may “front t;me to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Withott conveyance of the
Praperty, the successor trustee shall succeed to all the title, power and duties conferred upon Trustce herem
and by Applicable Law. : :

25. Use of Property. The Property is not used principally for agricultural purposes..

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fecs: and costs in.

any action or proceeding to construe or enforce any term of this Sccurity Instrument. The term. "attorneys' =

fees," whenever used in this Security Instrument, shall include without limitation attorneys' fees” mcurred by
Lender in any bankruptcy proceeding or on appeal. :
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNI’NG BELOW Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and it an R der executed b Borrower d recorded with it. |
Y g o Pclccd P,

o mea i Dby ok 2 Ul
2[/[ /( mg_‘i‘rv—’mk’n_i' Duted Dypcewbsy 1Y, r-'—g}f /goﬂ«té'(?(
{ 6 Mn&b ] i, ’2:/ PR, [thacﬁﬁz‘? ‘3/‘;&/?’2&7}
Richard A. leling. xﬁs TRUSTEE OF THE DEBRA AND RICHARD PILLING UNDER

TRUST INSTRUMENT DATED “December 14, 2007 FOR THE BENEFIT OF DEBRA L.
PILLING AND RICHARD A. PILLING - DATE -

Debra L. Pilling, AS: TRUSTEE OF THE DEBRA AND RICHARD PILLING UNDER
TRUST INSTRUMENT DATED December 14, 2007 FOR THE BENEFIT OF DEBRA L.
PILLING AND RICHARD A, PIL_LING - DATE -

@” st S 200 o ﬂ-z 2
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[Space Below This Line For Acknowledgment]

ton

COUNTY OF % ¢ N

On this d:ay: persenally appeared before me DERRA L.
PILLING, &S TRUSTEES_OF THE DEBRA AND RICHARD PILLING LIVING TRUST, DATED
2007 FOR THE BENEFIT OF DEBRA L. PILLING AND RICHARD A.

DECEMBER 14th, "2007
PILLING, to me kno‘_"n""to--ﬁe the individual or individuals described in and who executed the within and
foregoing instrument; and acknowledged that he/she/they signed the same as his/her/their free and voluntary

act and deed, for the uéés_.d@d'purpdses_ therein mentioned

GIVEN under my- hand and ofﬁc1a1 seal this $th day of July, 2013.

\\\\\\\\i\m.“
iy

£ E\ \\\\\\\" 'i .

= YT \0N Q‘Eg,é\,;\ f{, Notary Public in and for the State of Washington

STATE OF Wash

PILLING AND RICHARD A,

F JE3Ng1ap B R Y
Z@EEY ‘\0 +%30% R s1d1n
83 : g at:
‘é 58 - tﬂ% :.:§»..- ' m LU\]‘P’
% oh UsL\° F2Z '
o 1
-fj" n,“““\“\ G\ -‘.."'-? My App_qm}:meqt E_xpwss:
l| S 'z;":h Fa :
“m\\\\\\\\\\‘ :
Prepared By:
Alejandro Gome=z
Inc.

Real Estate Mortgage Network,
499 Thornall Street, Floor 2

Ediscon, NJ 08837
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INTER VIVOS REVOCABLE TRUST AS BORROWER
- ACKNOWLEDGMENT
Pilling
Loan #: BB0005406
MIN: 100288220000069422

BY SIGN[NG BELOW, the undersigned, Grantor({s) of DEBRA AND RICHARD
PILLING under trust instrument dated December 14, 2007, for the benefit of DEBRA L.
PILLING AND -RICHARD A. PILLING, acknowledges all of the terms and covenants
contayed in thlb Secunty Instrument and any rider(s) thereto and agrees to be bound thereby.,

L/ &y {/ / 7/ 7/12

- REVOCABLE TRUs'E-bRANTon - Richard A. Pilling - DATE -

TF-/F

/- Debra L. Pilling - DATE -

WASHINGTON INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT . .
= 314214 Page 1 of 1}
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INTER VlV()S REVOCABLE TRUST RIDER

P1111ng
<. Loan #: HB0O005406
MIN: 10028822000006%422

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust." The DEBRA._ AND RICHARD PILLING created under trust
instrument dated December 14, 2007, for the benefit of DEBRA L. PILLING AND
RICHARD A. PILLING.

(B) "Revocable Trust Trustee(s)." R:.chard A P:.ll:.ng and Debra L. Pilling,
trustee(s) of the Revocable Trust.

(C) "Revocable Trust Grantor(s)." Richard A. :P?illigg_;ind Debra L. Pilling,
grantor(s) of the Revocable Trust. Ve

(D) "Lender," REAL ESTATE MORTGAGE NETWORK, INC..

(E) "Security Instrument." The Deed of Trust, Mortgage or S'ét':hrity Deed and any riders
thereto of the same date as this Rider given to secure the Borrowers Note to Lender of the
same date and covering the Property (as defined below). ' :

(F) "Property.” The property described in the Security Instrument and lbcaté;d--q'_t":':- 75

15703 Yokeko Drive, Anacortes, WA 98221,
[Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 9th day'bf 'J”i.zlfy_, e
2013, and is incorporated into and shall be deemed to amend and supplement the Security -

WASHINGTON INTER VIVOS REVOCABLE TRUST RIDER
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HBO005406
-'Iné"trmnent. :

. ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Su,urlty Instrumcm the Revocable Trust Trustee(s), the Revocable Trust Grantor(s), and the
Lender turther covenant and agree as follows:

INTER V[VOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST
TRUSTEE(S). T

The Revoeable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter
vivos revocable trust for which thc Revocable Trust Trustee(s) are holding full title to the Property
as trustee(s). :

The Revocable Trilst Trustee(s) warrants to the Lender that (i) the Revocable trust is
validly created under the laws-of the State of Washington; (ii) the trust instrument creating the
Revocable Trust is in full force and effect and there are no amendments or other modifications to
the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is located in
the State of Washington; (iv) the Revocable Trust Trustee(s) have full power and authority as
trustee(s) under the trust instrument creating the Revocable Trust and under applicable law to
execute the Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have
executed the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Grantor(s) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound thereby;
(vii) only the Revocable Trust Grantor(s) and the Revocable Trust Trustee(s) may hold any power
of direction over the Revocable Trust; (viii) only the Revocable Trust Grantor(s) hold the power to
direct the Trustee(s) in the management of the Property; (ix) only the Revocable Trust Grantor(s)
hold the power of revocation over the Revocable Trust; and (X)the Revocable Trust Trustee(s)
have not been notified of the existence or assertion of any lien, encombrance or claim against any
beneficial interest in, or transfer of all or any portion of any bericficial interest in or powers of
direction over the Revocable Trust Trustee(s) or the Revocable Trust as the case may be, ot power
of revocation over the Revocable Trust,

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF
POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR_REVOCABLE TRUST OR
BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF
CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF
BENEFICIAL INTEREST IN REVOCABLE TRUST. '

The Revocable Trust Trustee(s) shall provide timely notice to the Lender pmmptly upon
notice or knowledge of any revocation or termination of the Revocable Trust, or of any change in
the holders of the powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the holders of the power of revocation over the Revocable
Trust, or both, or of any change in the trustee(s) of the Revocable Trust (whether such change’is™
temporary or permanent), or of any change in the occupancy of the Property, or of any sale,”
transfer, assignment or other disposition (whether by operation of law or otherwisey-of any ..

WASHINGTON INTER VIVOS REVOCABLE TRUST RIDER
& 48249 Page 2 of 4
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HBOOO5406

.lic_neﬁéié] i.nterest in the Revocable Trust.
B: ADDITIONAL BORROWER(S).

" The term "Borrower” when used in the Security Instrument shall refer to the Revocable
Trust the Revocable Trust Trustee(s) and the Revocable Trust Grantor(s) jointly and severally.
Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein or by acknowledging all of the terms and covenants contained herein and agreeing
to be bound thereby, or both) covenants and agrees that, whether or not such party is named as
"Borrower” on the first'page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower" in the Security Instrument shall be such party's covenant and
agreement and undertaking as "Borrower” and shall be enforceable by the Lender as if such party
were named as "Borrower'" it the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST: .

Uniform Covenant’ 18 of the Securlty Instrument is amended in its entirety to read as
follows: :

Transfer of the Property ora Benefimal Interest in Revocable Trust.

As used in this Section 18, "Interest in the Property" means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agrecment, the intent of which is the
transfer of title by Borrower at a futuredate to a purchaser.

If, without the Lender's prior writtén consent, (i) all or any part of the Property or an
Interest in the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other
disposition of any beneficial interest in the Revocable Trust, the Lender may, at its option, require
immediate payment in full of all sums secured by the Secunty Instrument However, this option

If the Lender exercises thig optmn, the Len_de_r shall give the Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which the borrower must pay all sums secured by the Security
Instrument. If the Borrower fails to pay all sums secured prior to the expiration of this period, the

Lender may invoke any and all remedies permitted by the Secunty Instrument without further
notice or demand on the Borrower. :

WASHINGTON INTER VIVOS REVOCABLE TRUST RIDER
© 48249 Page 3 of 4
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HBOOD5406

‘BY SIGNING BELOW, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) accept

andf‘agree to the terms and covenants contamed in this Inter Vivos Revocable Trust Rider. _ _
17 e et o T Do ot 8l o Bl bl Tt
Q/(( 3 1L r{ yesilun e Sglod Decbuber JL( 2201 e Hee Rl oL Dol L

;[ e p el er.(uruvf{_ Wi, 0
Richard A. ®dlling, AS TRUSTEE OF THE DEBRA da R foHagD PrrLING O 71802003
UNDER TRUST INSTRUMENT DATED December 14, 2007 FOR THE BENEFIT

UNDER TRUST INSTRUH NT DATED December 14, 2007
OF DEZ?;A L. PILLING AND .RICHARD A. PILLING - DATE

(j[l &(ﬁ,\, 7/5’4//3

- REVOCABLE TRUST OR_ < Richard A. Pilling - DATE -

[Sign Original Only/

WASHINGTON INTER VIVOS REVOCABLE TRUST RIDER
48249 Page 4 of 4
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SECOND HOME RIDER
Pilling

Loan #: HBO00S5406
MIN: 100288220000069422

THIS SECOND HOME RIDER is made this 9th day of July, 2013, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the-same-date given by the undersigned (the
"Borrower,” whether there are one or more persons undetsigned) to secure Borrower's Note to
REAL ESTATE MORTGAGE NETWORK, INC.-(the "Lender") of the same date and covering
the Property described in the Security Instrument (the "Property"), which is located at: 15703
Yokeko Drive, Anacortes, WA 98221 [Property Address]

In addition to the covenants and agreements made in the Securlty Instrument, Borrower
and Lender further covenant and agree that Sections 6 and 8-of the Secunty Instrument are deleted
and are replaced by the following: :

6. Occupancy, Borrower shall occupy, and shall only use, the Property as Borrower's
second home. Borrower shall keep the Property available for Bormwer s exclusive use
and enjoyment at all times, and shall not subject the Property to any timesharing or other
shared ownership arrangement or to any rental pool or agreement that"requires Borrower
either to rent the Property or give a management firm or any other person any control
over the occupancy or use of the Property,

8. Borrowers Loan Application. Borrower shall be in default if, during-the Loan
application process, Borrower or any persons or entities acting at the diréction of .-
Borrower or with Botrower's knowledge or consent gave materially false, misleading, or.
inaccurate information or statements to Lender (or failed to provide Lender with méterial

MULTISTATE SECOND HOME RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM -
INSTRUMENT

€& 1514 Form 3890 1/01 (page { of 2 page.sj_-:
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HEOQ005406

" information) in connection with the Loan. Material representations include, but are not
. limited to, representations concerning Borrower's occupancy of the Property as
_B’or-rower‘s sacond home.

BY SIGN ING BELOW, Borrower accepts and agrees to the tcrms and covenants contained

in this Sec.ond Home Rider.
1y ﬁé(n{c%f&% e @e{J@—EM(/{ pv(qu P T’ Wi Lo {"‘*3’[ “)—g-["“w'jd
i ke D(C,&buélér W, 2T T e Bere bt 3{6 Lloce. L el B tbe
M Y Zha! 1X
Richard A\)pllling, AS TRUSTEE OF THE DEBRA AND RICHARD PILLING
UNDER TRUST ‘INSTRUMENT DATED December 14, 2007 FOR THE BENEFIT
OF DEBRA L. PILLING AND RICHARD A. PILLING - DATE -

Debra L. Pilling, AS -T'RUS_T_EE OF THE DEBRA AND RICHARD PILLING
UNDER TRUST INSTRUMENT DATED December 14, 2007 FOR THE BENEFIT

OF DEBRA L. PILLING AND RIC“JRD A PILLING - DATE, -

MULTISTATE SECOND HOME RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT ey
© 3514 Form 38%0 1/01 (page 2 of 2 pages) © .
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State of WASHINGTON)

_ _.-:_--County of ‘_’, ( NW )ss
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On this day of &
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i gned the same as the free and voluntary act and deed as trustee(s) for said trust
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for the'uses and purposes therein mentioned, and on oath stated that he/she is / are

NOTARY PUBLIC IN AND FOR THE

STATE OF WASHINGTON, RESIDING
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My Cominission expires
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 Schedule “A-1” 146365-0A
DESCRIPTION:
PARCEL “._.'A’.’:-' o

Tract 40, "DECEPTION PASS WATERFRONT TRACTS," as per plat recorded in Volume 5 of Plats, page
26, records of Skagit County; Washington.

Situate in the County of Skagit, State of Washington.
PARCEL “B”™: o

Tidelands of the second class extending t_a’thq line of extreme low tide and situate in front of, adjacent to or
abutting upon Tract 40, "OECEPTION PASS WATERFRONT TRACTS," as per plat recorded in Volume 5
of Plats, page 26, records of Skagit County, Washington.

Situate in the County of Skagit, State of Washington.
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