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SUBORDINATION AGREEMENT
LOAN # 1003616810
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. = PwieF 2 LoT 38, GUylinc biv. ¥ &.
Rllh S AN g 8-000- 03U —ocoé

The undersigned subordlnator and owmer agrecs as follows:

1. BECU, referred to hcrem as’ subordmamr ” is the owner and holder of a mortgage dated July 25, 2007 which is
recorded in volume of Mortgages page , under auditor’s file No. 200708070069, records of Skagit County.

2. NYCB Moﬂgagq__gompany, LLC ISAOA referred to herein as “lender” is the owner and holder of the
mortgage dated 7 e e 265, 20 13 executed by Wilfram B 77')0”’!["39 1 oan g“thE 1&
recorded in volume of Morigages, page ', under auditor’s file no. ette Thompso
records of Skagit County) (whick: is to _bé‘ recorded concurrently herewith). (NYCB Mortgage Company, LLC,

ISAOQA loan not to exceed $283,()_£)0:.00".) CQ’O l 50’7 l l O O 9\0

3. William B Thompson and Bette J Thompson Teferred to herein as “owner,” is the owner of all the real property
described in the mortgage identified- above in Paragraph 2.

4. In consideration of benefits to * subordmator,-~*from ‘owner,” receipt and sufficiency of which is hereby
acknowledged, and to induce “lender” to advance funds under its mortgage and all agreements in connection
therewith, the “subordinator” does hereby imcdnditionally subordinate the lien of his mortgage identified in
Paragraph 1 above to the lien of “lender’s” mortgage, identified in Paragraph 2 above, and all advances or
charges made or accruing thersunder, includmg any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to examine the
terms of “lender’s” mortgage, note, and agreements’ relating: thereto, consents to and approves same, and
recognizes that “lender” has no obligation to “subordinator” to:advance any funds under its mortgage or see 1o
the application of “lender’s” mortgage funds, and any. appl:catlon or use of such funds for purposes other than
those provided for in such mortgage, note, or agreements _ shall not dﬁfeat the subordination herein made in
whole or in part. ;

6. It is understood by the parties hereto that “lender” would not make the loan secured by the mortgage in
Paragraph 2 without this agreement, : .

7. This agreement shall be the whole and only agreement between.the parties hereto with regard to the

. subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the mortgage

in favor of “lender” above referred to and shall supersede and cancel any ptior agresments as to such, or any,

subordination including, but not limited to, those provisions, if any, comtained .in the mortgage first above

mentioned, which provide for the subordination of the lien or charge thereof to 4 mortgagc or mortgages to be
thereafter executed. :

8. The heirs, administrators, assigns, and successors in interest of the “subordmator” shall be bound by this
agreement. Where the word “mortgage” appears herein it shall be considered as “deed of trust ” and gender and
number of pronouns considered to conform to undersigned. .

Executed this 19th day of June 2013

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICIL. ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
RECOMMENDED THAT PRIOR TQ THE EXECUTION OF THIS SUBORDINATION AGREEMENT THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

BECU

MDW

Gabrielle Malson- Portfolio Management Mangg_q_,r .
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SUBORDINATION AGREEMENT
LOAN # 1003616810

The undgréigﬁéd -sﬁborﬁin'a_to_r and owner agrees as follows:

1. BECU, referred to herem as “subordinator,” is the owner and holder of & mortgage dated July 25, 2007 which is
recorded in vohume™ __Of"M_i_Jﬂgﬂ,gGS. bage , under auditor’s file No, 200708070069, records of Skagit County.

2. NYCB Mortgage: Company, LLC, ISAOA , referred to herein as “lender” is the owner and holder of the
tnortgage dated | , executed by {which is
recorded in volume of Mortgages, page |, under auditor's file no. s
records of Skagit County) {which i510 be recorded concurrently herewith), (NYCB Mortgage Company, LLC,
ISAQA loan not to exceed $283,000.00)

3. William B Thompson and ..Bettc' J Thompson, teferred to herein as “owner,” is the owner of all the real property
described in the monigage identificd shove in Paregraph 2. .

4. In consideration of bemefits to “subordinator” from “owner,” receipt and sufficiency of which is hereby
acknowledged, and to induce “lendar” to advatice funds under its mortgage and all agreements in connection
therewith, the “subordinator” does hereby tinconditionally subordinate the lien of his mortgage identified in
Paragraph | above to the lien of “lender’s™ mortgage, identified in Paragraph 2 above, and all advances or
charges made or accruing thereunder, includi Ngany extension or renewal thereof.

3. “Subordinator" acknowledges that, prior to the execution hereof, he has had the opportunity o examine the
terms of “lender’s” mortgage, note, and agrecments refating thercto, consents to and approves same, and
Tecognizes that “lender” has no obligation to “subordinitor” to advance any funds under its mortgage or see to
the application of “lender’s™ mortgage funds, and any application or use-of such funds for purposes other than
those provided for in such morigage, note, or agreements shall not defeat the subordination herein made in
whole or in part. e o

$. It is understood by the parties hereto that “lender” would not make the loan secured by the morigage in
Paragraph 2 without this agreement. L

7. This agreement shall be the whole and only agreement between the _parties hereto 'with regard to the
subordination of the lien or charge of the mortgage first above mentioned to the lien or-charge of the mortgage
in favor of “lender” above referred to and shall supersede and cancel any prior agreemetts s 'to such, or any,
subordination including, but not limited to, those provisions, if any, contained ifi-the mortgage first above
tuentioned, which provide for the subordination of the lien or charge thereof to a morigage or morigages to be
thereafier executed, Sy o

8. The heirs, administrators, assigns, and successors in interest of the “subordinator™ shall be ‘bound "Bjr__this
agrecment. Where the word “mortgage” appears herein it shail be considered as “deed of trust,” and gender and
number of pronouns considered to conform 0 undersigned. T s

Executed this 19th day of June 2013

RECOMMENDED THAT PRICR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSYLT WITH THEIR ATTORNEYS WITH RESPECT THERETO. :

BECU

LT
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STATE OF )

L ,.C'oqnty of }
"1 --Ceni'fy‘;h‘é;t_-f{ know or have satisfactory evidence that is the person who appeared

before,;m:e_:_,“ahd_s'aid person acknowledged that (he/she) signed this instrument and acknowledged it to be (his/her)
free and-voluntary act for the uses and purposes mentioned in the instrument.

Dated:

Notary Public for
My Commission Expires:

STATE OF WA R
County of King y

I certify that I know or have satisfactory evidence that Gabrielle Malson is the person who appeared before me, and
said person acknowledged that he/she. signed this instrument, on oath stated that he/she was authorized to execute
the instrument and acknowledged it as the Portfolio Management Manager of Boeing Employees’ Credit Union to
be the free and voluntary act for the uses and purposes mentioned in the instrament.
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LEGAL DESCRIPTION

EXHIBIT "A"

" THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE OF
"WASHINGTON AND IS DESCRIBED AS FOLLOWS:

ALL THAT PARCEL OF LAND IN SKAGIT COUNTY, STATE OF WASHINGTON, AS MORE FULLY
DESCRIBED IN DEED DOC # 200705010106, ID# 3818-000-034-0006, BEING KNOWN AND
DESIGNATED AS: .,

LOT 34, "SKYLINE _D’l\i:’..I_S-ION NO. 2", ACCORDING TO THE PLAT THEREOF RECORDED IN
VOLUME 9 OF PLATS, PAGES 59 AND 60, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SAID LAND IS ALSO KNOWN AS 5506 SUGARLOAF STREET, ANACORTES, WASHINGTON

BY FEE SIMPLE DEED FROM CALVIN C. LOYD, AS TRUSTEE OF THE CALVIN C. LLOYD AND
BARBARA E. LLOYD REVOCABLE TRUST DATED MARCH 18, 1999, AS TO AN UNDIVIDED ONE-
HALF INTEREST, AND JANICE RLLLOYD, AS TRUSTEE OF THE RESTATED JANICE R, LLOYD
TRUST, DATED AUGUST 24, 1990, AS.TQO AN UNDIVIDED ONE-HALF INTEREST AS SET FORTH IN
DEED DOC # 200705010106, DATED 04/11/2007 AND RECORDED 05/01/2007, SKAGIT COUNTY
RECORDS, STATE OF WASHINGTON. ..

>

T .

§76.00
§of 5 SATAM



