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GRANTOR(S); REALTRUST -IRA ALTERNATIVES, LLC FEO MBGAN ANDERSON IRA
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GRANTEE: Horth American Baw_.!‘l;;g'a Bank, FSB
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PROPERTY ADDRESS: 3000 Arbor 8t, Mount-Vermon, WA 98273

TAX ID: Parcel ID P121147 Xref ID ';%:Fﬁf’ooolﬁ'{',.aooa
SHORT LEGAL DESCRIPTION: A
LEGAL DESCRIPTION:

LOT 127, ROSEWOOD P.U.D., PHASE 2, DIVISION 1, ACCORDING TO THE PLAT
'HEREOF, RECORDED DECEMBER 3, 2003, UNDER AUDITOR'S FILE NO. 200313030041,

Tidstee Ticor Tl V : "W
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Aller Recurdmg Return tu'

North American Elav:.ngs Bank, FSB
903 B 104th Et,_Suibe 400
Faasas City, MO 64131

Assessor's Parcel Or.Aécutl.nt ﬁ;ﬁﬁéﬁ!arcel ID P121147 Xref ID 48270001270000
Abbreviated Legal Descript‘ion: ‘

[tnchude lot, black, and plat ar seq.uon, tuwnship und runge] Full legal description located on page .
[Spnce Ahbove This Line For Recording Data|

DEED OF TRUST

DEFINITIONS

Words used in multiple sections of thls document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerlsun rules regardmg the usage of words used in this document are
also provided in Section 16, :

(A) “Security Instrument” means tlns document which is dated Jquly 0L, 2013 ,
together with all Riders to this dogument. = *,
(B) “Borrower” is REALTRUST IRA ALTER.NAT:WES, LLc FBO MEGAN ANDERSON IRA

Borrower is the trustor under this Security lnsf.rument ST
(C) "Lender" is North American 8avings Ba.nk FBB ..

[enderisa Corporation : .
organized and extstmg under the laws of The State of Missouri &.:.:
Lender's address is 12520 South 71 Highway
Grandview, MO 64030

Lender is the beneficiary under this Security Instrument.

(D) “Trusfee” is Ticor Title Company
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" {I0) *MNote” means the pramissory note signed by Borrower and dated July 01, 2013
" The Note states that Borrower awes Lender Seventy Nine Thousand Two Hundred And
Zexo/100 | Dollars
{US.§ 79,200.00 ) plus interest. Borrower has promised to pay this debt in regular Perlodic
‘Payments and ta pay the debt in full not later than ~ August 01, 2033 :
(F) “Property” means the property that is described below under the heading «Transfar of Rights in
the Praperly.” .- =,
{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
() “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to'be executed by Borrower [check box as applicable}:

% Adjustable Raie Rider, [_] Condominium Rider Second Hame Rider
Balloon Rider ~ = Planned Unit Development Rider Other(s) [specify]
]

[Z] 1-4 Family Rider L] Biweekly Payrnent Rider

(I) *Applicable Law”-means ail controlling applicable federal, state and local statutes, regulations,
ordinances and admiinistrativé rules and orders (that have the effect of (aw) as well as all applicable
final, non-appeatable judicial opinions.

(T) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on” Borrower or the Property by a condominium association,
homeowners association or similar organization.

(K) “Tlectronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, ar simiiar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic-tape so ds.to order, instruct, or authotize a financia! Institution to
debit or credit an account. Such term inclddes, but is not limited to, point-of-sale fransfers, automated
teller machine transactions, transfers” initiated. by telephone, wire transfers, and automated
clearinghouse transfers. I

(L) "Escrow [tems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages described in Section 5)
for! (1) damage to, or destruction of, the Property; (il} condemnation or other taking of all or any part of
the Property; (1ii) conveyance in lieu of condemination; or (iv) misrepresentations of, or omisslons as to,
the value and/or condition of the Property. s

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanlt
on, the Loan. e E

(O) “Periodic Payment” means the regularly scheduted amount due for (1} principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} “RESPA" means the Real Estate Settlement Procedures Act (12, U.S.C. §2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500}, as thiey might be amended from time fo
time, or any additional or successor legislation or regulation that govems the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard 1o a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage ioan” under RESPA. o

(Q) “Successor ln Interest of Borrower™ means any party that has taken title.to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Sgeurlty lostrument.
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" _TRANSFER OF RIGHTS IN THE PROPERTY

" This Seciirity Instrument secures to Lender: (j) the repayment of the Loan, and all renewals, extensions
7 and modifications of the Note; and (ii) the performarnce of Barrower's covenants and agreements under
| this Security Instrument and the Note.  For this purpose, Borrower irrevocably grants and conveys fo
© Trustes; in trust, with power of sale, the foliowing described property located in the

e . : County of gkaglit
" |Pype.of Recording Jurisdietion Nume of Recording Jurisdiction]

LoT 1.2'.7_, E ROﬂ-BWUQD P.U.D,, PHREE 2, DIVISION 1, ACCORDING TO THE PLAT

THEREOF,” RECORDED DECEMBER 3, 2003, UNDER AUDITOR'S FILE NO.

200312030041, RECORDS OF SKAGIT COUNTY, WASHINGTON.

Parcel ID Mumber: Paxcal ID""ﬁ_;‘Lz-;Liqﬁ' Xref ID which currently has the address of
3000 Arbor 8t ST _ fStrest]
Mount Vernon N4 ey, WASHINGTON 28273 12t Codey

("Property Address").

TOGETHER WITH ail the imprévenients now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now, or hiereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” L A

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and:that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the titie to the Property against
all elaims and demands, subject to any encumbrances of record.”

THIS SECURITY INSTRUMENT combines uniﬁihﬁ c.:oi‘ré_n-ahts.fdr naticnal use and non-uniform
covenants with limited variations by jurisdiction lo constitute'a uniform security instrument covering
real property. P st

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment-Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrawer shall also pay funds for Escrow
Itemns pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received: by Lender-as payment under the
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" Note, or-this Security Instrument is returned to Lender unpaid, Lender may require that any or all

- subsequent-payments due under the Note and this Secwrity Instrument be made in one or mare of the

following “forms, as selected by Lender: (a) cash; {b) money order; (c) ceriified check, bank check,

‘treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
‘deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

- . Payments are deemed received by Lender when received at the location designated in the Note or

at such other {ocation as may be designated by Lender in accordance with the notice provisions in

Section 15. Lender may return any payment or partial payment if the payment or partial payments ese
insufficient to bring the Loan current, Lender may accepi any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepled, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay.interest on unapplied funds. Lender may hold such unapplied funds unit
Borrower makes payment.to bring the Loan curreat. If Borrowar does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier,
such funds will be applied-to,the outstanding principal balance under the Note immediately prior 10
foreclosure. No offset ar claim which Borrower might have now or in the future against Lender shall
relieve Borrower from 'making payments due under the Note and this Security Instrument or performing
the covenants and agresinents secyred by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal dus under the Note; (c} amounts due under Section 3. Such payments
shall be applied to each Perivdic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late.charges; second to any other amounts due under this Security Lnstrument,
and then to reduce the principal balance of the Note.

if Lender receives a payment-from Borrower for a delinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment
and the late charge. If more than-one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full, To the extent that any excess exists after the payment is applied to the full
payment of one or more Pericdic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first-to any prepayment charges and then as described in the
Note. R

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or posipone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which“ean attain priority aver this Security
[ngtrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and {d)
Mortgage Insurance premiums, if any, or any sums-payable by Borrower to Lender in lieu of the
payment of Mortgage [nsurance premiums in accordancé-with the provisions of Section 10, These items
are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees end assessments shall be an Escrow ltem. Borrower shall promptly fumish ta
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escraw ltems uniess Lender waives Boyrower's obligation to pay the Funds-forany or al} Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or-all-Escrow Items at any
time. Any such waiver may anly be in writing, In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow items for which paymeat of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to.make such payments and to
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K."ﬁm\'"rid;':..:r'ék:eipts shall for all purposes be deemed to be a covenant and agreement contained in this

Secufity Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow {tems directly, pursuant to a waiver, and Barrower fiils to pay the amount due
‘for an Bscrow item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shal] then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the
waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and,
upon” siich_revocation, Borrower shall pay to Lender all Funds, and In such amounts, that arc then
required under this ‘Section 3,

Lender may, at'any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under. RESPA, Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otherwise_in accordance with
Applicable Law, " % "

The Funds shafl be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entify (in¢luding Lender, if Lender is an nstitution whose deposits are so insured) or
in any Federal Home Loan Bank, Lender shalf apply the Funds to pay the Escrow Items no later than
the time specified under RESPA . Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the eéscrow.acemint, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrawer and Lender can agree in
writing, however, that interestshall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting-efthe Funds as required by RESPA.

If there is a surplus of Funds hefd in escrow, as defined under RESPA, Lender shell account to
Borrower for the excess funds in“accordance with RESPA, If thero is a shortage of Funds held in
escrow, as defined under RESPA, Lendér shail riotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there.is.a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required:-by RESPA, and Burrower shall pay to Lender the
amount necessary to make up the deficiency in secordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.,

4. Charges; Liens. Borrower shall pay sll taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this:Security [nstrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow [tems, Borrower:shall pay them in the manner provided
in Section 3. U E

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the-obligation secured by the lisn in a manner
acceptable to Lender, but only so long as Borrower is performing such-agreement; (b) contests the lien
in good faith by, or defends against enforcement of the Tien in; legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactary to Lender subordinating the ten to this Security tastrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this-Security [nstrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date"dn. which that notice is
given, Borrower shall satisfy the lien or take one or more of the actians set forth above in this
Section 4. T

Lender may require Bomower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. i B
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“ _ 8, Property Insurance. Borrower shall keep the improvements now existing or hereafier erected

* oni the Property insured against loss by fire, hazards included within the term "extended coverage,” F“d
¢ ;any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
* " insurance, This insurance shatl be maintained In the amounts (including deductible levels} and for the
* periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
“fJuring the term ‘of the Loan. The insurance carrier providing the insurance shall be chosen by Burro.wer
subjsct 40 Lender's right to disapprove Borower's choice, which right shall not be exercised

unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-lime
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for
flood zone determingtion and cettification services and subsequent charges each time remappings of
similar changes occur which reasomably might affect such determination or certification. Bomrower
shall also be reésponsibte for the payment of any fees imposed by the Federal Emergency Management
Agency in conriection with the review of any flood zone determination resulting from an objection by
Borrower, = L u b

If Borrawer fails tofaintain any of the coverages described above, Lender may obtain insurance
caverage, at Lender's option and Borrower's expense. Lender is under no obligation te purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bt might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide preater or lesser coverage than was previously in effect.
Borrower acknowledges that the ¢ast of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Barrower secured by this Security [nstrument, These amounls
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender td Borrower requesting payment.

All insurance policies reqiiired by-Lender and renewals of such policies shall be subject fo
Lender's right to disapprove such policies; shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee, Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destrugtion-of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as miortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall-give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds; whether or not the underlying insurance was required by
Lender, shall be applicd to restaration or_repair of the-Property, if the restoration or repair is
economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ehsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lesder may disburse praceeds for the repairs and
restoration in a single payment or in a series of progress paymets as the work is completed. Unless an
agreement is made in writing or Applicable Law“requires’ interest to be patd on such insurance
proceeds, Lender shall not be required to pay Borrower any interest-or earnings on such proceeds. Fees
for public adjusters, or cther third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the Testoration-or repait is not economically
feasible or Lenders security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due; with the excess, if any, paid to Borrower.
Such insurance praceeds shall be applied in the order provided for in Section 2.+

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters, [ Borrower does not respond within 30 days to a noticé from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and sectle the claim, The
30-duy period will begin when the notice is given. In either event, or {f Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender "(a). Borrower's rights to any
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* insurance-proceeds in an amount net to exceed the amounts unpaid under the Nota or this Security
Anstrument,-and (b) any other of Borrower's tights {ather than the right to any refund of unea_med
: premiums:paid by Borrower) under all insurance policies covering the Property, insofar as such ngh.m
* are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or estore the Property or to pay amoutts unpaid under the Note or this Securlty Instrument, whether or

ngt then.due,»  ~ .

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrawer's principal
residence within 60°days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrawer's principal restdence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unrersonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control,

7. Preseryiition, Maintenance and Protection of the Property; Inspections. Borrower shal] not
destray, damage-or impair the Property, aflow the Property to deteriorate or commit waste on the
Property. Whether or fiat Borrower is residing In the Property, Borrower shall maintain the Property in
order to prevent the Propetty from deteriorating or decreasing in value due to its congdition. Unless it is
determined pursuant to-Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the-Property if damaged to avoid further deterioration or damage. ¥f insurance or
candemnation proceeds are paid in tonnection with damage ta, or the taking of, the Property, Borrower
shall be responsible for repairing o restoring the Property only if Lender has released proceeds for such
purposes, Lender may digburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the:work is completed. If the insurance or condemnation proceeds are
not suffictent to repair or.restote the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or-restaration;

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasanable cause, Lender may ipspect the-ititerior of the impravements on the Property. Lender shall
give Borrower notice at the timie of-Gr prier to such an interior inspection specifying such reasonable
cAuse, G O

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrawer's
knowledge or consent gave materially faise, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with material information) in conncetion with the Loan. Matecial
representations include, but are not limited to; representations concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Inlerest in the Property and Rights Under this Security
Instrument. [f (a) Borrower fails to perform the covenants.and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such-as.a proceeding in baankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien-which:may attain priority over this Security
Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to’protect Lender's interest in the Property
and rights under this Security Instrument, including protesting-and/cr assessing the value of ihe
Property, and securing and/or repairing the Property. Lender's dctlons can include, but are not limited
to: () paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptey proceeding,
Securing the Property Includes, but is nat limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from _pi'pgs,:féﬁmiﬁam building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do 5o and is not under any duty or obligation to do
;o. It isgagrccd that Lender incurs no liability for not taking any or afl actions authorized under this

ection 9. L
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= Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
-secured by this Security Instrument. These amounts shall bear interesi at the Note rate from the date of
¢ dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
o payment.:
p Y {If this Security Instrument is on & leasehald, Barrower shall comply with all the provisions of the
lease, If Borrawer acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. [f, for
any reason, the'Morigage {nsurance coverage required by Lender ceases to be available from the
mortgage insurer .that previously provided such insurance and Borrower was required to make
separately desigriated payments toward the premiums for Morigage [nsurance, Borrower shall pay the
premiums required. k3 obtain coverage substantially equivalent to the Morigage [nsurance previcusly in
effect, at a costsubstantially equivalent to the cost to Borrower of the Morigage [nsurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is riot.dvailable, Borrower shall continue to pay to Lender the amount of the
separately designatedpayments-that were due when the insurance coverage ceased to be in effect.
Lender will accept,use’and refain these payments as a non-refundable loss reserve in lieu of Morigage
Insurance. Such loss reserve shall “be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shatl not be requited to pay Borrower any interest or eamings on
such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage
{in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, ard. Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If1.ender required Mortgage Insurance as a condition of making the
Loan and Borrower was required-to make-separately designated payments toward the premiums for
Martgage Insurance, Borrower-shall-pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable koss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any wiitten. dgreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the-rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
tnsurance, Y

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enler into agreements with other parties. that share or modify their sk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements, These agreements may réquire the mortgage insurer to make payments
uging any source of funds that the mortgage Insurer’'may have available {which may include funds
abtained from Mortgage Insurance preimiums). . .

As a result of these agreements, Lender, any purchaser of‘the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may recsive. (directly or indirectly) amoutits
that derive from (or might be characterized as) 2 portion of Bomower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage-insurer's risk, or reducing Josses, 1f such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(8} Any such agveements will oot affect the amounts. that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incrense the
amount Borrower will owe for Morigage Insurance, and they will-tiot entifle Borrower to any
refund.

(%) Any such agreements will not affect the rights Borrower has - if any. - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request-and obtain cancellation of
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~ tlie Mortgage Insurance, to have the Mortgage Lnsurance terminated autematically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned ai the time of such
¢ cancellation or termination.
. 11 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
% agsigned to and shall be paid to Lender. )
s, "If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of thé Property, if the restoration or repair is economically feasible and Lender's security is not
lessened, During such repair and restoration period, Lender shall have the right to hold such
Misceliariecus  Procéeds until Lender has had an opportunity to inspect such Property to ensure the
wark Has been completed to Lender's satisfaction, provided that such inspection shail be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments:as theé.work is completed. Unless an agresment is made in writing or Applicable
Law requires interest to'be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Botrower any ‘interest.or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically [easible or-Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums securgd by this Security Instrument, whether or not thon due, with the excess, if
any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2. EAC
In the event of a fotal takinig, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due,
with the excess, If any, paid to Bofrower,

In the event of a partial taking, destiriiction, or loss in valus of the Property in which the fair market
value of the Property immediately-befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sims-secured by this Security Instrument immediately before the partial
taking, destruction, or loss insvalde, unless'Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument-shall-be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction; (a) the fotal amocunt of the sums secured immediately before the
partial taking, destruction, or loss in “value divided by (b) the fair market value of the Property
immediately before the partial taking; destructicn; or loss in value, Any balance shall be paid to
Borrawer. SF S

In the event of a partial taking, destruction; or-loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is less than the
ameunt of the sums secured immediately:before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceallaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sumns are then due.

If the Property s abandoned %y Botrower, or if, afier notlce by Lender to Borrower that the Opposing
Party (as defined In the next sentence) offers to make an award to settle a claim for damages, Borrowet
fails to respond to Lepder within 30 days after the-daje the nofice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether ar not then due. “"Opposing Party® means the third
party that owes Borrower Miscellancous Proceeds orthé party against whom Botrower has a right of
action in regard to Miscellaneous Proceeds. T E e,

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in
Lender's judgment, vould result in forfeiture of the Property of other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be digmissed with a ruling that, in Lender's judgment, preclides forfainua af the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable lo the impairment of Lender's interest
tn {he Property are hereby assigned and shall be paid to Lender. D
All Miscellanequs Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. e .
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12, Berrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
fayment or modification of amartization of the sums securedh:ir this Security Instrument %;an}qd by
‘Lender to Borrower or any Successor in Interest of Borrower s { not operate to release the iabilicy of
“Borrower or: any Successors In Interest of Borrower. Lender shall not be required to commence
‘praceedings against any Successos in Interest of Borrower or to refuse to extend time for payment or

otherwise modify. amortization of the sums secured by this Security Imstrument by reason of any
deritand made by the original Borrower or any Successors in Interest of Barrower. Any forbearance by
Lender if exercislfig any right or remedy including, without limitation, Lender's acceptance of
paymeyits, from"third, persons, entities or Successors in Interest of Borrower or in amounts less than (he
amount then due; shali not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower

covenants and agrees that Borrower's obligations and liabllity shall be joint and several. However, any
Borrower who to-signs this. Security Instrument but does not execute the Note (a "co-signer™): (a) Is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personizlly obligated to pay the sums
secured by this Security.Instrument; and (c} agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard ta the terms of this Security
instrument ot the Note withoul theeo-signer’s consent,
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall abtain all of
Borrower's rights and benefits under this Security Instrument. Bomrower shall not be released from
Borrower's obligations and Jiebility under this Security [nstrument unless Lender agrees to such release
in writing, The covenants.arid-agreements‘of this Security Instrument shall bind (except as provided in
Section 20} and benefit the suceessots and essigns of Lender.

14. Loan Charges. Lender thay charge Barrower fees for services performed in connection with
Borrower's default, for the purpuse of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but, net limited'to, attorneys’ fees, property inspection and valuation
fees, In regard to any agther fees, the abserice of express authority in this Security rnstrument to charge a
specific fee to Borrawer shall not be canstried as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited-by this Security Instrument or by Applicable Law.

If the Loan Is subject to a law which sets maximum foan charges, and that law is finally interpreted so
that the interest or other loan charges coHected or to be collected in connection with tﬁe Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b)'any sums already collected from Borrower whic exceeded
permitted [lmlts will be refunded to Borrawer: Lender may choose ta make this refund by reducing the
principal owed under the Note or by making a direct payment io Borrower. [f a refund reduces
principal, the reduction will be troated &s a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute a-waiver:of any rlght of action Borrower might
have arising out of such overcharge. A

15. Notices. All notices given by Bomower or Lender in connection with this Security [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
to have been given to Borrower when mailed by first class mail-.or when actually delivered to
Rorrower's notice address if sent by other means. Notice 1o dny ane Borrawer shall constitute notice ta
all Borrawers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitite notice address by notice to Lender,
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then ‘Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notics to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Uender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law.requirement will satisfy the
corresponding requitement under this Security Instrument. S S
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<" _16.-Governing Law; Severability; Rules of Construction. This Security [nstrument shall be
+ poverned by federal law and the law of the jurisdiction in which the Property is located. All rights and

. obligations contained in this Security [nstrument are subject to any requirements and limitations of

¢ iApplicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or
. 1t might'be silent, but such silence shall not be construed as a prohibition against agreement by contract.

wln-thé event'ihiat any provislon or clause of this Security Instrument or the Wote conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which _gan__.behgivsn.:effect without the conflicting provision.

As_usedin this Security Instrument: (&) words of the masculine gender shall mean and include
correspunding peuter-words ot words of the feminine gender; {ir) words in the singular shall mean and
include the plirat and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,” % -

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security
Instriment.’. .~ & % W

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” mieans any legal or beneficial interest in the Property, including, but not
limited o, those beneficial interests transferred in & bond for deed, contract for deed, installment sales
ccmtraf:t or escrow-agreernent, the-intent of which is the transfer of title by Borrower at a future date to
g purchaser, A o

If all or any part’ of the Property or any Interest in the Property Is sold or transferred (or if
Borrewer i not a natiral person-and a beneficial interest in Borrower is sold or transferred), Lender
may require immediate payment in-full-af a1l sums secured by this Security Insirument.

If Lender exercises this uption, Lender shall give Borrower notice of acceleration. The notice shall
provide a perlod of not less than 30 days from the date the natice is given in accordance with Section
15 within which Borrower must pay all sums secured 4y this Security [nstrument, [f Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Becurity Instrument without further notice'8r demand on Borrower,

19, Borrower's Right to Reinstate After Acceteration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security [nstrument discontinued at any time

rior to the earliest of* (a) five days before sale of the Property pursuant to any power of sale contained
1n this Security [nstrument; (b} such other period-as Applicable Law might specify for the termination
of Borrawer's right to reinstate; or (c}.entry of a judgment enforcing this Security Instrument. Those
conditions are thet Borrower: (a) pays Lender all surms which then would be due under this Security
Instrument and the Note as {f no acceleration:had occurred; (b) cures any default of any other covenanis
or agreements; (¢) pays all expenses incurredin enforcing this Security Instrument, including, but not
limited to, reasonable atiomeys’ fees, property, inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrurent;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and-Borrower's obligation to pay the sums secured
by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinslatement sums and expenses in ote or more of; the folfowing forms, as selected by Lender: (g)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits-are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as If no acceleration had
occurred. However, this right to reinstate shall not apply in the case of atcéleration under Sectlon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance: The Note or a partial interest
in the Note {together with this Security Instrument) can be sold-one or'more times without prior notice
to Borrower, A sale might result in a change in the entity (known as thé "Leain Servicer") that collects
Periodic Payments due under the Not¢ and this Security Instrument and performs ‘other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thers also might
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" be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the
s LoatiSeryicer, Borrower will be given written notice of the change which will state the name and
;' saddress: of the new Loan Servicer, the address 1o which payments should be made and any other
. . information RESPA requires in connection with a notice of transfer of servicing. [f the Note i3 50ld and
. thereafter the Loan is serviced by & Loan Servicer other than the purchaser of the Note, the mortpage
-, loan”servicing, obligatlons to Borrawer will remain with the Loan Servicer or be transferred to &
“successar Loan Servicer and are not sssumed by the Wote purchaser unless otherwise provided by the
Note purchaser, *
+Neither. Botrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument oe that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, untll such Barrower ar Lender has natified the other party (with
such natice given.in compliance with the requirements of Section 15) of such alleged breach and
afforded thie other party-hereto a reasonable period afier the giving of such notlce to take corrective
action. tf Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will.be.deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportiinity..lo cure given to Borrower pursuant to Section 22 and the notice of
acceleration given” to Botrower pursuant 1o Section 18 shall be deemed to satisfy the notice and
oppartunity to take cormective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are thase
substances defined asitoxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials conteining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any responge ‘action, remedial action, or removal action, 83 defined in Environmental
Law; and (d) an "Environmental ‘Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental-Cleanup:

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release-any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) Which creates an Environmental Condition, or (c) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Subslances that are penerally recognized to be
appropriate to normal residential uses and to praintenance of the Property (including, but not lmired to,
hazardous substances in consumer products), - AT

Borrawer shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuit or other action by any govermnmental or regulatory ‘agency or private party involving the
Property and any Hazardous Subsiance or Environmental Law of which Borrower has actual
knowledge, (b) any Ervironmental Condition, including but-not limited to, any spilling, leaking,
discharge, release or threat of release of any Razardous Substance; and (c) any condition caused by the
presence, use ar relsase of a Hazardous Substance which adversely-affects the value of the Property. If
Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substarice affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmenta] Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

112468288 ' <7 112468288
Waslington Nop-Recotrse Beed of Trust WAISI0HE 9704 {rer 02/08) P '

" Pogellafls

20 M !Mo J l JIWJ 6
Skagit County Auditor $95.00
713/2013 Page 13 of 23 2;:68PM




a N Qﬁ_-UN[FDRM COVENANTS, Borrower and Lender further cavenant and agree as follows:

¢ 7 22, Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration
‘following Borrower's breach of any covenant or agreement in this Security Imstrument {but not
prior to-scceleration under Section 18 unless Applicable Law provides otberwise}. The notice
shall specify: () the default; (b) the nction required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, bry which the default must be cured; and
{d) that.failire to. cure the default on or before the date specified in the notice may result in
acceleration of the siums secured by this Security Instrument and sale of the Property at pubdic
auction at a date not-Tess than 120 days in the future. The notice shall further inform Borrower
of the right to reinstate after acceleration, the vight to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale, and any
other matters required to be included in the notice by Applicable Law, If the default is not cured
on or before.the date specified in the notice, Lender at its option, may require immediate
payment in full of ail'sums secured by this Security Instrament without farther demand and may
invole the power of sale and/or any other remedies permitted by Applicable Law. Lender shall
be entitled to collect all éxpenses incurred in pursuing the remedies provided in this Section 22,
including, but not Hinifed to, reasonable attorneys' fees and costs of title evidence,

I Lender invokes.thé power ‘of sale, Lender shall give written notice to Trustee of the
ocvurrence of an event of default nod of Leuder's efection to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give sich notices to
Borrower and to other- persons ag Applicable Law may require. After the time required by
AppMceable Law and after publication of the notice of sale, Trustee, without demand on Borrower,
shall sel! the Property at putilic-auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Property Tor & period or periods permitied by Applicable Law
by public announcement at the time and place fixed in the notice of sale. Lender or its designee
may purchase the Property at any sale.: . - _

‘Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recltais in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the
sale in the following order: {a) to all expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys' fees; (b) to all:sums secured by this Security Instrument; ond (c) any
excess to the person or persons legally entitled to it or to the clerk of the superior court of the
county in which the sale took place.

23. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender. this Security Instrument and afl notes
evidencing debt secured by this Security Instrument-to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to jt.: Such person or persons shall pay amy
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trostee. In accordance with Appficable Law;-Lender may from fime 0 time
appoint a successor trustee to any Trustee appointed hereunder.who has ceased to act. Without
conveyence of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law. i I

25. Use of Property. The Property is not used principally for agricultural purposes.

26, Attorneys' Fecs. Lender shall be entitled to recover its reasonable atiorneys’ fees and costs
in any action or proceeding to construe or enforce any term “of this-Security Instrument. The term
"atlorneys' fees,” whenever used in this Security Instrument, shall include without limitation attorneys’
fees incurred by Lender in ny bankruptcy proceeding or an appeal. -~ 5
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" .77 27. Non-Recourse. Notwithstanding the terms of the Note or this Security Instrument, Borrower
~“shall have no personal Hability for the repayment of any amounts evidenced by the Note or for the
perfirmance or observance of any covenant or condition contained in the Note or this Security
2 Instrument, and no personal or deficiency judgment shall be sought or entered against Borrower as a
. result of any such default; provided, however, Borrower shall be personally liable to Lender, its
 successors and assigns and subject to a claim only to the extent of damages and deficiencies for (a)
‘waste Committed.or permitted by Borrower upon or to the Property, (b) any fraud or misrepresentation
of ‘Borrowet inconnection with Borrower's application for the loan evidenced by the Note or any
related docurments, {c) any embezzlement or misappropriation of any rents, revenues, insurance
proceeds or condempation awards which are assigned or to be paid ta the Lender, (d) any lien currently
or hereafter imposed against the Property without Lender's prior written consent and which has priority
over this Security-[nstfument, including, without limitation, any lien arsing from the storage or
disposal of toxic hazardous, chemical or nuclear waste or materials upon the Property, and (e) any
sums evidenced by the Note or secured by this Security [nstrument, except principal and interest, but
including any rémedial advanees made by Lender, delinquent interest, late charges, attorney's fees and
costs of collection forwhich Borrower is liable.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Boﬁéﬁe;ag:cepts and agrees to the terms and covenants contained in this
Security Instrument and in any ‘Rider ¢xecuted by Borrower and recorded with it.

REALTRUST IRA ALTERNATIVES, LLC FBO MEGAN ANDERSON IRA

Read ang'app

Aczeounthalder(s) . B &_
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{Space Below This Line For Acknowledgment]

STATE OF WASHINGTON } .

Count'y of K,ﬂ‘\.a} )
-.Op this day.personally appeared before e

MEGAN ANDERSON -

to me known: to be the mdmdual(s} described in and who executed the within and foregoing
instrument, and acknowledged that he/she/they signed the same as hlslhar/thelr free and volumtary act
and deed, for the uses and purposes therein mentioned.

GIVEN under my hand and ofﬁmal scal this /3L day of Seel ?‘/ 287D

-
Motary Pubf{c in and for the State of Washmg{on. reslding at &77 s

My Apprintment Expires on 02«' 4 C}' ’,'/

Rojelio Perales
Notary Public

& . State of Washington
" My Appointment Expires 02/19/2014
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Acknowledgment for Limited Liability Company

:State of WA’

County of (— W

The furegoing mstmmant was acknowledged before me this / Z Jf {date)
kM 6‘7‘%‘1&’”"&’ {name of authorized individual)

of Mﬁ_ @7? -Z 'é’d Vd % 7erativ €5, Z'L.Cénam\f.' of limited llability campany),

] W ﬂ e {state or place of formation) limited Hability company,
an behalf of the limited liahility company.

Y "

e 4,
Ly
AN
NOTARYPUBLIC : T L FE ..’-:ft} 'E‘\“ M:i;@ ¢ "4'
' ESA STV Y
Print Name: M/’ﬁ f //D ﬁffS E .- 7
‘é' % "“31"5‘7‘ FxF
MVCONWS Expires: 4’4 Yy, o
[y // . ',’ ' )3:‘““ \‘\\\.‘_;,\ @ ;—
B Uy, OF WASS

“m\\m\\\\\\\‘

i i X
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LOAN NO.112468288

1-4 FAMILY RIDER

Ay (Assignment of Rents)

THIS k-4 FAMILY RIDER is made this 1st day of July, 2013 , and is
incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust, ar Security
Deed (the "Security [nstrumient") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note fo North American Bavings Bank, F8B

"Lender"} of the same date mid covering the Property described in the Security Instrument and located at:
3008 Arbor St, Mount Vernon, Wa 98273

(Property Address]

1-4 FAMILY COVENANTS, In. addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition 10
the Property described in Security [nstrument, the following items now or hereafier attached to the Property to
the extent they are fixtures are added.tq the Praperty description, and shall alsa constitute the Property covered
by the Security nstrument: building -fhaterials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or lnteridéd to be used in connection with the Property, including, but not
ltmited to, those for the purposes of supplying or distributing heating, cooling, electriclty, gas, water, air and
Hght, fire prevention and extinguishing apparatus, secarity and access cantrol gpparatus, plumbing, bath tubs,
water lieaters, water closets, sinks, ranges, staves, reftigerators, dishwashers, disposals, washers, deyers,
awnings, storm windows, storm doors, soreens, hlinds, shades, curtains and curtain rods, attached mirrars,
cabinets, paneling and attached floor coverings, 4ll of which, including replacements and edditions thereto,
shall be deemed to be and remain a part of ‘the. Property covered by the Security Instrument. All of the
foregoing together with the Property described. in the Security Instrument {or the leasehold estate if the
Slecurit:{ Instroment is on & leasegol ) are teferred 16 in this 1-4 Family Rider and the Security Instrument as
the "Property.” ' A

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree (o or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing ta the
change. Borrower shall comply with all laws, ordinances;; reguiations and requirements of any govemnmental
body applicable to the Property. BT e

C. SUBORDINATE LIENS. Except as permitted by fedecal law, Borrower shall not allow any lien
inferior to the Security [nstrument to be perfected against the Property without Lender's prior written
permission. i i

D. RENT LOSS INSURANCE, Borower shall maintain insurance against-rent Joss in addition to the
other hazards for which insurance Is required by Sectlon 5. T e,
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L. *BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.
F. . BORROWER'S QCCUPANCY, Unless Lender and Borrower otherwise agyee in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property"and all security deposits mede in connection with leases of the Property. Upoa the
assignment, Lender shall Hiave the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on adéasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSTON.
Borrower absolutely:and unconditiorially assigns end transfers to Lender Al the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents; and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agenis, However, Borrower shall receive the Rents untii {{) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument and (ii} Lender has given notice to the tenant(s) that
the Rents are to be paid to.Lender or-Lender's agent, This assipnment of Rents constitutes an absolute
asgignment and not an assignment for.additional security only.

If Lender gives notice of:default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the beénefit .of Lender-only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled -t collect and receive all of the Rents of the Propetty; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents ?on
Lender's written demand to the tenant; (iv) unless applicable Jaw provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited td, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and malntenance cosls, insurancé premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v} Leoder, Lender's agenis ar any
Jjudicially appointed receiver shall be liable to aceount for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed:to.take possessign of and manage the Property and coflect the
Rents and profits derived from the Property without any showing as to the Inadequacy of the Property as
seourity. e

If the Rents of the Property are not sufficient to cover-ihecosts of taking control of and managing the
Property and of collecting the Reniz any funds expefided by Lender for such purposes shall become
indebiedness of Borrower to Lender securad by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower lias*not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prévent Tender from exercising {ts rights under
this paragraph. e

ender, or Lender's agents or a judicially appoiated receiver, shall not be required to enter upon, take
controd of or maintain the Property before or after giving notice 'of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do’so at any time when a default occurs. Any
application of Rents shall not cure ar waive any default or invalidate any other right or remedy of Lender. This
assijgnn}ent of Rents of the Property shall terminate when all the syms.securéd by-the Security Instrument are
paid in full. R T

I. CROSS-DEFAULT PROVISION, Borrower's default or br.ea:éh under any note ot agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may Invoke any of

the remedies permitted by the Security Instrument. h
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LOAN NO.112488288

E.Y,.S.IGNWG BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Riders" - - -

REALTREUST IRA ALTERMATIVER, LLC FBO MEGAM
ANDERION IRA (Seal)

e
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LOAN NO.1124682848
PLANNED UNIT DEVELOPMENT RIDER

THIS: PLANNBD UNIT DEVELOPMENT RIDER is made this 1st day af
July, 2013 , and is incorporated into and shall be
deemed to armend and: supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date, given.by the. undersagned (the "Barrawer") to sectre Borrower's Note to Nexth American
Savings Bank FSB ’

{the "Lender") of the same dale and covering the Property described in the Security Instrument and located at:
3000 Arbor St, Mount Ve;;_:;_g_n. WA 958273

[Property Address]
The Property inctudes, bur is not hmtted to, a parcel of land improved with a dwelling, together with other
such parcels and certain common.areas and facilities, as described in The Declaration of
Protective Covenants, “Condi _l:iq_ns. and Restrictions.

(the "Declaration"). The Froperty is a part of a planned unit development known as
Rosewood P.U.D, PHASE 2 .

{Namz of Manned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners assoctation or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Assoclatfon™) and the
uses, beneflts and proceeds of Borrower's interest.".

PUD COVENANTS. In addition to the covenants:-and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligotions, Borrower shall perform all of Borrow:r s phligations under the PUD's Constituent
Documents. The "Constituent Documents” are the {i)" Declaration; (ii) articles of incorporation, trust
instrument or any equivalent document which creates the:Owners Association; and (ili) any by-laws or ather
rules o regulations of the Owners Association, Borrower. shall - promptly pay, when due, all dues and
assessments imposed pursuarns to the Constituent Documants, e -
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B Property Insurance So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
joss by firé; hazards included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakas.and. floods, for which Lender requires insurance, then: (i} Lender waives the provision
in Section 3 for the Periodic-Payment to Lender of the yearly premium installments for property insurance en
the Property; and-{ii)- Bofrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires, as a condumn of this waiver can change during the term of the foan.

Borrower shall give Lender: prompt nntlce of any lapse in required property insurance coverage provided
by the master ar blanket policy. -

Inthe event of a dmmbutmn of praperty insurance proceeds in lieu of restoration or repair following a
loss to the Properfy, or to commaon aress and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid.to Lender Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then dus; with the excess, if any, paid to Borrower.

C. Public Liabllity Insurance, Borfower shall take such actions as may be reasanable to insure that the
Owners Association maintains a publlc 1iab1|1ty msurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to
Borrower in connection with any condemnation or other takmg of all or any part of the Property or the
common arsas and facilities of the PUD, or.for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall- be applied by Lender to the sums secured by the Security
instrument as provided in Section 11, .

E. Lender's Prior Consent. Borrower sha{l not, except after notice to Lender and with Lender's prict
written consent, either partition or subdivide the Property or consent to; (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law:in the case of substantial destruction by fire
or other casualty or in the case of a teking by condemnation of eminent domain; (i) any amendment to any
pravision of the "Constituent Documents" if the provision is: forthe express benefit of Lender, (iii) termination
of professional management and assumption of self-management ‘of the Owners Association; or (iv) any
action which would have the effect of rendering the pubhc llablltty insurance coverage maintained by the
Owners Association unacceptable to Lender,

F. Remedies, If Borrower does not pay PUD dues a.nd assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this peragraph F_shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender-agree ta other terms of payment, these
amounts shail bear interest from the date of disbursement at the Note rate and shall be payable, with Inforest,
upon notice from Lender to Borrower requesting payment. S
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BYSIGNI’NG BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider. .~

REALTRUST IRA ALTERNATIVES, LLC FBO MEGAN
ANDERSON IRA {Seal)

e KA BROX Cetv14

Titie: Mﬂﬂld_&%mz;__

[
Megan ders cf
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