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Ass:.gnment of Rents
Refggenca Number‘ LMWQFSKAGHCOUNW
Grantor(s): e I additienal grantor names on page __
1. Skyline. Marlna Holdlngs, LLC
2 Skyline Marlna Moorages » LLC
Grantee(s): " [ additional grantee names on page__
1. Skagit State Bahk’
2,
Abbreviated iegal description; ,_ full legal on page(s) __

Lots 9&10, Skyline #13 Lt D “SP AN-83-004 aka Skyline SP
Units A, B, & C, Skyllne #24 A condo (Amend #2); ptn GL
4 & 5, 28-35-1 E W.M.; ptn"Tr 7&8, Plate 4, Tide & Shorelands

Assgessor Parcel / Tax ID Number: F uddmoml Tux par'ce,l number(s) on page _

3828-000-009-0005 2013 | 350128-0-011-1902 2013
Property LD, No.: P60079 :PIOP‘?ITIY_-ID No.: P32472
(Affects Parcel “A™) (Affects Parcel “F”)
3828-000-010-0002 2013 350128-0-011-0102 2013
Property LD. No.: P600S0 Property1D. No.: P32458
(Affects Parcel “B”) (Affect'_; Parcel” G B
350128-0-019-0005 2013 350127:0-017-F105 2013
Property LD. No.: P32486 Property LD, No.- “P32371
(Affects Parcels “C” through “E”, inclusive (Affects Parcel “H") "
4571-000-013-0002 2013 4571-000-001-0000 . 203
Property L. No.: P100103 Property LD.\No.: 1’100086
(Affects Parcel “J™) (Affects Parcel <1y, -
4571-000-019-0008 2013 4426-000-004-0004 - ;2013
Property LD. No. P100109 Property LD. No.: P£2076
{Affects Parcel “K”) (Affects Parce] “Nﬂ)ﬂ P

4426-000-002-0006 2013
Property 1.D. No.: PR2074
{Aflects Parcel “L7)

4426-000-003-00035 2012
Froperty LD. No.: P82075




RETURN ADDRESS:
- Skagit State Bank
g Main Office
307'E. Fairhaven Ave
_F0.Box 285
Burhngton WA 98233

f.ANDTITLE OF SKAGIT COUNTY
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ASSIGNMENT OF RENTS

Reference # (if apphcablei 144772 CA Additional on page
Grantor(s}:

1. SKYLINE MARINA HOLD!NGS LLC

2. SKYLINE MARINA MOORAGES, LLC

Grantee(s)
1. Skagit State Bank

Legal Description: Lots 9 & 10 Skyllne #13; Lot D, S/P AN-83-004 aka Skyline Short Plat;
Units A, B & C, Skyline #24, a Condo (amend #2):pin GL 4 & 5, 28-35-1TEWM. ptn Tr 7 &
8, Plate 4, Tide & Shorelands

Additional on page

Assessor's Tax Parcel ID#: See Exhibi':t.A.._

THIS ASSIGNMENT OF RENTS dated June 28,.2013, is made and executed between SKYLINE
MARINA HOLDINGS, LLC, whose address. is 2011 SKYLINE WAY, ANACORTES, WA
98221-8683 {as to Parcels A through H and L through P}; and SKYLINE MARINA MOORAGES,
LLC, whose address is 2011 SKYLINE WAY, ANACORTES, WA 98221-8683 (as to Parcels |, J
and K); each Limited Liability Company is incorporated.in. the State of Colorado and erronecusly
acquired title as a Washington Limited Liability Company

{referred to below as "Grantor") and Skagit State Bank, whose mailing address is 301 E.
Fairhaven Ave, P OO Box 285, Burlington, WA 98233 (refarred to below as "Lender”}.
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ASSIGNMENT OF RENTS
{Continued) Page 2

ASSIGNMENT For valuable consideration, Grantor hereby assigns. grants a continuing security
mterest in, and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents
from the followmg described Property located in Skagit County, State of Washington:

See Schedule A-1, which is attached to this Assignment and made a part of this
Assrgnrnent as if fully set forth herein.

The Property--ur lts ad_dress is commonly known as Real Property located at 2011 Skyline Way,
(consisting of thirteen (13) parcels in Skagit County as described in Schedule A-1)
. Anacortes, WA 98227, The Property tax identification number is See Exhibit A.

CROSS-COLLATERALIZATION: In addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest theregn, of :either Grantor or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower and:Grantor or any ona or mare of them, whether now existing or hereafter arising, whether
related or unrelated to the ‘purpose-of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermiried, absolute or contingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually .ar ;amtly -with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether :recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whetherthe obllgatlon 1o repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECUFIE {1} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AI_\_ID GHANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT I5:GIVEN AND ACGEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives alt rights or defenses arising by reason of any "one action™ or "anti-deficiency™
law, or any other law which may-prevent Lendef-from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otheérwise-entitled to a claim for deficiency, befare or after Lender's commencement
or completion of any foreclosura action;, elther ]udICIaHy or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Bcrrower assumes the responsibility for being and keeping informed about
the Property. Borrower waives any defenses that may arise beacause of any action or inaction of Lender, including
without limitation any failure of Lender to realize: upon the Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the Note with Lender no matter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherWIse provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assngnment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment, Grantor may remain in possession and control of and
operate and manage the Proparty and collect the Rents, provuded that the granting of the right to collect the Rents shall
nat constitute Lender's consent to the use of cash collateral in:a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants ‘that:

Ownership. Grantor is entitled to receive the Rents free and cIear of att nghts, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in wntlng

Right to Assign. Grantor has the full right, power and authonty to enter mto this Assignment and to assign and
canvey the Rents to Lender. i P

No Prior Assignment. Grantor has not previously assigned or. conveyed the Rents ta any other person by any
instrument now in force. : :

Mo Further Transfer. Grantor will not sell, assign, encumber, ot otherwrse dlspose of any of Grantor's rights in the
Rents except as provided in this Assignment. :

ILENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the rlght at any time, and even though no
default shall have occurred under this Assignment, to collect and receive the: Rents For-thig purpose, Lender is hersby
given and granted the following rights, powers and authority: : :

Notice to Tenants. Lender may send notices to any and all tenants of the Propertv adwsmg them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter tha Property. Lender may enter upon and take possession of the Proparty; demand, collect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute and, carry on all-legal proceedings
necessary far the protection of the Property, including such proceedings as:may .be necessary to recaver
possession of the Property; collect the Rents and remove any tenant or tenants or other persons fram the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the sgre in repair;
ta pay the costs thereof and of all services of all employees, including their equipment, and ‘of . all. continying costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all Iaxes aseessments and
water utilities, and the premiums on fire and other insurance effected by Lender an the Praperty:’

Compliance with Laws. Lender may do any and all things to execute and comply with the Iews of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agencnes
affecting the Property. Ao

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term cr terms and on
such conditions as Lender may deem appropriate. ) E

Employ Agents Lender may engage such agent or agents as Lender may deem appropriate, elther in Lend
name ot in Grantar’s name, to rent and manage the Property, including the collection and application ot Rents :

Other Acts. Lendar may do all such other things and acts with respect to the Property as Lender mavy deern__ R

appropriate and may act exclusivaly and solely in the place and stead of Grantor and to have all of the powers cf'
Grantor for the purposes stated above.

Na Requiremant to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or more of the foragoing acts or things shall not require Lender to do any other
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ASSIGNMENT OF RENTS
{Continued) Page 3

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determme the application of any and all Rents received by it; however, any such Rents received by Lender which are
“net applied-to_such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this . Assugnment .and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assngnment and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PEHFORMANCE #f Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
|mposed upon Grantorunder this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor.a suitable satistaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing endar's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grapfor,.if permlttad by applicable law.

LENDER'S EXPENDITURES -If any action or proceeding is commenced that would materially affect Lender's interest in
the Proparty or if Grantor-fails- 1o comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's fallure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or, any Related ‘Documents, Lender on Grantar's behalf may (but shall not be obligated to) take any
action that Lender déemns'apprepriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and.other'tlaims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and pregerving the Property. All such expenditures incurred or paid by Lender for such
purpeses will then bear interest af the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. . AII such-expenses will become a part of the Indebtedness and, at Lender’s option, will {A)
be payable on demand; (B) “be-added. to- the balance of the Note and be apportioned among and be payable with any
installment payments to become ‘due during either (1) the term of any applicable insurance policy; or {2} the
remaining term of the Note; ior: {C] be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secufe payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entitled"upon Default,

DEFAULT. Each of the following.. at Lende"r"s Obtion, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payrnent when due under the Indebtedness,

Qther Defaults. Borrower or Grantor fails™ to camply with or to perform any other term, obligation, covenant or
condition contained in this Asmgnrnent Qr-in, any of the Related Documents or te comply with or to perform any
term, abligation, covenant or condition. contalned in any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantor withify the time required by this Assignment to make any payment
for taxes or insurance, ar any other payment necessﬂr)ir to prevent filing of or to effect discharge of any fien.

Envirenmental Default. Failure of any panjty to comply with or perform when due any term, obligation, covenant or
condition contained in any environmental agreenient executed in connection with the Property.

False Statements. Any warranty, represeniati’n_n or statament made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or misleading in any
material respect, either now or at the time: made ar furnlshed or becomes false or misteading at any time
thereafter. :

Defective Collateralization. This Assignment ar any of th"e Rélated‘“Documents ceases to be in full force and effect
{including failure of any collaterat document to create. & vahd and perfected sacurity interest or lien} at any time and
for any reascn. ) S

Death or Insolvency. The dissolution of Grantor's {regardless ‘ot whether election to continue is made), any
member withdraws from the limited liability company. or_ary. other termination of Borrower's or Grantor's
existence as a going business or the death of any member, the msolvency ‘of Borrower or Grantor, the appointmant
of a receiver for any part of Borrower's or Grantor’s property, any-assignment for the benefit of craditors, any type
of creditor workout, or the commencement of any proceedmg under any bankruptcy or insolvency laws by or
against Borrowar or Grantor.

Craditar or Forfeiture Proceedings. Commencement of forecios_!.ire-,o'r 'fqr'fei_ture&._proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any. .crdditor of Borrower or Grantor or by any
governmental agency against the Rents or any property securing the Indebtadriess, This includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with-Lender.; However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor: as to the vahduy or reasonableness of the
claim which is the basis of the creditor or forfeiture procesding and it Borrower or Grantor gives Lender written
notice of the creditor ar forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in jts sole dlscretlon, as bemg an adequate reserve or
bond for the dispute. T

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrawed against.

Events Affecting Guarantor. Any of the preceding events occurs with respectto any Guarantor of eny of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dlsputes the valldnty of, or liability
under, any Guaranty of the Indebtedness. :

Advergse Change. A material adverse change oceurs in Grantor's financial condltlon o] Lender belleves the
prospect of payment or perfermance of the Indebtedness is impaired. :

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tlme thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any other nghts or remedles prowded
by law: ; :

Accelarate Indebtedness. Lender shall have the right at its option without natice to Borrower or Grahtor to denfare
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrowef would be
required to pay. A :

Coltect Rents. Lender shall have the right, without notice to Borrower or Grantor, 10 take poése__Ssion-::'bf, the
Proparty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and

ahove Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights

provided for in the Lender's Right to Receive and Collect Rents Section, above. 1f the Rents are collected /by .
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endarse instruments received in.-

payment therecf in the name of Grantor and 10 negotiate the same and collect the proceeds. Payments by tenapts
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the paymerits” are

made, whether or not any proper grounds for the demand existed. Llender may exercise its rights under this .

subparagraph either in person, by agent, or through a receiver.

T
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(Continued) Page 4

¢ ¢ _Appoint Receiver. Lender shall have the right to hava a receiver appointed to take possession of all or any part of
" thia Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
“foreclosure. or sale, and to collect the Rants from the Property and apply the proceeds, over and abaove the cost of
the réceivership, against the Indebtedness. The receiver may serve withaut bond if permitted by law. Lender's
Jright to the appointment of a recaiver shall exist whether or not the apparent value of the Property exceeds the
{Indebtedness; by a substantiai amount. Employment by Lender shall not disqualify a person from serving as a
receiver. |

Ot;l_;ier-"ﬁqmédi_es.' =-:g___ender shall have all other rights and remedies pravided in this Assignment or the Note or by
law " 5

Election, o'f’;Ramedié.s.z_Election by Lender to pursue any remedy shall not exclude pursuit of any other remady, and
an election to make e_xpgnditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failur‘e_._to perform, shall not affect Lender's right to declare a default and exercise its remedias.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Assignment,
tender shall be_entitled to fecover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal,” “Whetheror not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lénder incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcenient ¢f its rights shall become a part of the Indebtedness payable on dermand and shall bear
interest at the Note rate from:the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however'”sq_biect to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not thére is a.Jawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts to modify or-vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment
collection services, the cost’'of searching records, obtaining title reports {including foreclosure reports), survayors'
reports, and appraisal fees; title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs,sin addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The follqw'iﬁ_g"ﬁ-niscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to ._’c'he matters set:forth in this Assignment. Mo alteration of or amendment to this
Assignment shall be effective unléss given in wiiting and signed by the party or parties sought to be charged or
bound by the alteration or amendment. T

Caption Headings. Caption headings in -thi-s:'As"éignmgnt are for convenience purposes only and are not to be used
to interpret or define the provisions of this Assignmenit;

Governing Law. This Assignment will .__lj.)qz'goqarriad" by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the Stite.of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations“of. Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
each and every Borrower. This means that each Grantor sigring below is responsible for all obligations in this
Assignment. Where any one or more of the parties is a corpdration, partnership, timited liability company or gimilar
antity, it is not necessary for Lender to inquire into the powers of any of the officers, directors, partners, members,
or ather agents acting or purporting to act on the ent‘ity"sz.behalf,. and any obligations made or created in reliance
upon the professed exercise of such powers shall be guaranteed undar this Assignment.

Mergar. There shall be ne merger of the interest or és_té‘tg c_;[eéltlefdl by this assignment with any other intarest or
estate in the Property at any time hald by or for the benéfit of Lender in-any capacity, without the written consent
of Lender. T e,

interpretation. (1) In all cases where there is more than ong Borrower or, Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction so
raquire. {2} |f more than one person signs this Assignment as:"Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may:-5ue any one or more of the Grantors. If
Borrower and Grantor are not the same parson, Lender need not sug Borrower first,_and that Borrower need not be
joined in any lawsuit. (3} The names given to paragraphs or sections-in this-Assignment are for convenience
purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deamed to have waived any rights undgr Ahis Assignmant unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to-demand stfict compliance with that
provision or any ather provision of this Assignment. No prior waiver by Lender, nor arty course of dealing between
Lender and Grantor, shall canstitute a waiver of any of Lender's rights or of any of Grantor's"abligations as to any
future transactions. Whenever the consent of Lender is required under this Assignmenit, the granting of such
consent by Lender in any instance shall not constitute continuing consent to subgequent instances where such
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by law:to.:be given in another
manner, any natice required to be given under this Assignment shall be given in writing,~and:'shall_be effective
when actually delivered, when actually received by telefacsimile (unless otherwise, fequired.-biy law), when
deposited with a nationally recognized overnight caurier, or, if mailed, when depaosited in thé United States mail, as
first class, certified or registered mail postage prepaid, directed te the addresses shown riear.the_beginning of this
Assignment. Any party may change its address for notices under this Assignment by giving formal written:notice
ta the other parties, specifying that the purpose of the notice is to change the party's -address..” Far_notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicgble
jaw, and except for notice required or allowed by law to be given in another manner, if there is rwore ‘than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given ta all Grantors. E e

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this*-a@ssignﬁient_ afe"j;.
granted for purposes of security and may not be revoked by Grantor until such time as the same areireénounced by
Lender, E R

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal.'.'ir_l__valid., gfr ) A

unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal, imvalid,”
or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be considered .’
maodified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall
be considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity; or

unenforceahility of any provision of this Assignment shall nat affect the legality, validity or enforceability of any .~

other provision of this Assignment.

R T
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___Successors and Assigns. Subject to any limitations stated in this Assignment an transfer of Grantor’s interest, this
" Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

) _.*ownershnp of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may

deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or

.extensmn W|th0ut releasing Grantor from the obligations of this Assignment ar liability under the Indebtedness.
: Tlme is of the Essence. Time is of the essence in the performance of this Assignment.
"'Wawar of Homastead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead

exemption laws of.the State of Washington as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED.IN. THIS ‘ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE ‘UNDER- ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PHOPEHTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The: followmg capltahzed words and terms shall have the following meanings when used in this
Assignment. Unless specifically.stated to the contrary, all references te dollar amounts shall mean amounts in lawful
money of the United States ‘of Amgrica. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms neot otherwise defined in this Assignment shall
have the meanings attributed.to sach terms in the Uniform Commercial Cade:

Assignment. The word "Assngnrﬁént means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modifjed from Aimé 1o’ time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to t|rne

Borrower. The word "Borrower" means SKYLINE MARINA HOLDINGS, LLC.
Default. The word "Defaulf("- means the D_e_fault set forth in this Assignment in the section titled "Default”.

Event of Default. The wards *Event’ Bf ﬁéfault" mean any of the events of default set forth in this Assignment in
the default section of this Assugnment

Grantor. The word "Grantor" means SKYLINE MARINA HOLDINGS, LLC; and SKYLINE MARINA MOORAGES,
LLC.

Guarantor. The word "Guarantor" means any guarantor surety, or accommodation party of any or all of the
Indebtedness. T :

Guaranty. The word "Guaranty” means the guarantv from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note. Soos

Indebtedness. The word 'Indebtedness rneans all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documenits, together with all renewals of, extensions of, medifications of,
congolidations of and substitutions for the Note'or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations ar éxpenses Incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts &5 provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be mduectly secured by the Cross-Collateralization provision
of this Assignment. ; :

Lender. The word "Lender’ means Skagit State Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated Jure 28, 2013, in the original principal amount
of $2,000,000.00 from Borrower to Lender, together with all‘refiewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the prormssory ‘Tate-or agreemsnt.

Property. The word "Property” means all of Grantor's nght tltle and |nterest in and to all the Property as
dascribed in the "Assignment” saction of this Assignmeant.

Related Documents. The words "Related Documents” meéln" all pr’dmi'ssory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements martgages, deeds of trust, security
dasds, collateral mortgages, and all other instruments, agreemerfs” and dacuments whether now or hereafter
existing, executed in connection with the Indebtedness. ;

Remts. The word "Rents” means all of Grantor's present and future nghts title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, .income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, ‘profits and: proceeds from the Property,
and other payments and benefits derived or to be derived from such leases of every k|nd and nature, whether due
now or later, including without limitation Grantor's right to enforce such 1eases and to recelve and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED

ON BEHALF OF GRANTOR ON JUNE 28, 2013.

GRANTOR:

SKYLINE MARINA HOLDINGS. LLC

AT
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ASSIGNMENT OF RENTS
{Continued) Page 6

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

:STATEOF 4@/{9/}2’@/0 )

) 58

coum'v OF DfﬂVM )
Onthis . cﬁz”?d day of \70/(/ , 20 /2) , betore mk

Notary Pubhc personrally ‘appeared JANET B ELWAYY, Member of SKYLINE MARINA HOLDINGS. th
known to me or proved to'me.on the basis of satisfactory evidence to be a member or designated age
liahility company that executad.the ASSIGNMENT OF RENTS and acknowledged the Assignment to D¥ine. Yo
voluntary act and deed of the “limited liability company, by authority of statute, its articles of organlza’t ]
operating agreement for:the uses and purposes therein mentioned, and on cath stated that he or she is authorized to
ute this Assignmient and {in fac;t executed the Assignment on behalf of the limited liability company.

Residing at” "}Q‘] 6 M’{U{M p/ mnw
My commission expires 1// / // C,[ oy §U0IS

Notary Publicin and for the State of 6}

L|M|TE"'Dj'-L.|Aé‘u__._'|T_‘_)( COMPANY ACKNOWLED
STATE OF C@{Of(jd() e
COUNTY OF D(L/) Vil k : *°
On this OZ’)d day of J T{)’W . Nundersigned

Notary Public, personally appeared JANET B ELWAY, I’Iember of SKYLINE MAHINA MOORAGES LLC, and personally
known to me or proved to me on the basis of satisfactary evidence to be a member or designated agent of the limited
liability company that executed the ASSIGNMENT:OF RENTS and acknowledged the Assignment to be the free and
voluntary act and deed of the limited liability company, by authority of statute, its articles of organization or its
operating agraement, for the uses and purposes therein mentioned,.and on oath stated that he or she is autherized to
execute this Assignment and in fact executed the Ass1gnment on, behalf of the limited liability company.

B,S/Lu,/%/] Q{Mﬂc&u 7T esiding at 11747 €. Aelley (a,uﬁ cﬁt’%fmi‘; tad
o , s

Notary Public in and for the State of é{ J i ’ .:f My commission expires i / j ! y

LASER PRO Lending, Var. 13.1.0.004 Copr. Harland Financial Solutlons Inc. 1997 2013. All Rights Reserved. -
WA MACFINLPLAG14.FC TR- 21 785 PH 2

MOBAMATRAIA
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EXHIBIT A

3828-000-009-0005_- 2013
Property LD. No.: P60079
(Affects Parcel “A”). -
3828-000-010-0002 . - 2013
Property LD. No.: P60080
{Affects Parcel “B”) .. o
350128-0-019-0005. " 2013~
Property LD. No.: P32486 _
{Affects Parcels “C” through _‘,‘_E”," inclusive)
350128-0-011-1902 2013~ .~
Property LD, No.: P32472 .~
(Affects Parcel “F)
350128-0-011-0102 2013
Property LD. No.: P32458
(Affects Parcel “G™)
350127-0-017-1105 2013
Property I.D. No.. P32371
(Affects Parcel “H™)
4571-000-001-0000 2013
Property LD. No.: P100086
{Affects Parcel “T™)
4571-000-013-0002 2013
Property 1.D. No.: P100103
(Affects Parcel “T™)
4571-000-019-0008 2013
Property LD, No.: P100109
(Affects Parcel “K™)
4426-000-002-0006 2013
Property 1.D. No.: P82074
{Affects Parcel “L.7)
4426-000-003-0005 2013
Property LD. No.: P82075
(Affects Parcel “M™)
4426-000-004-0004 2013
Property LD. No.: P82076
{ Affects Parcel “N™)

T
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. Schedule “A-1” 144772-0A

__ DESCRIPTION:
-

Lot 9, "SKYL]NE NO 13" as per plat recorded in Volume 9 of Plats, pages 96 and 97, records of Skagit
County; Washmgton.

Situate in the Cxty of. Anacmws County of Skagit, State of Washington.
P ARCEL (iB”

Lot 10, "SKYL]NE NO 13 " as pm*platmordad in Volume 9 of Plats, pages 96 and 97, records of Skagit
County, Washington, : ¢

Situate in the City of Anacortes Couty of Skagit, State of Washington.
PQQEL“C” e Rt I

That portion of Government Lot 5 mSectngS Towns,bxp 35 North, Range 1 East, WM., described as
follows:

Beginning at the Southwest corner of Lot 10 in the Plat of "SKYLINE NO. 13," as per plat recorded in
Volume 9 of Plats, pages 96 and 97, records of Skagit Oounty, Washington;

thence due East along the South line of said Plat, a dxstance of 149 68 feet;

thence South 1923'59” West, 118.56 feet; !

thence due West 173.48 feet to a point on theEasthnsomect“B”mthePlat of "SKYLINENQ. 17, A
CONDOMINIUM," as per plat recorded in Volume 9 of Plats; pages 101 and 102, records of Skagit County,
Washington, said point also being the beginning ofacmw:tothe left ﬁ'omwhlchthccentm-hncs North
84°36°41" West, 276.45 feet distant;

thence Northerly along said curve and said East line through a ccm:ral angle 0f25°23°19”, am arc distance of
122.50 feet to & point of tangency and the point of beginning.

Situate in the City of Anacortes, County of Skagit, State ofWashihgt_o_h._ .
PAR I‘D’!

That portion of Government Lot 5 in Section 28, Township 35 North, Range 1 East ’WM descnbed as
follows:

Beginning at the Southeast corner of the Plat of "SKYLINE NO. 13," as per plat recorded mVohzme 9 of
Plats, pages 96 and 97, records of Skagit County, Washington;
thence due West along the South line of said Plat, a distance of 5.32 feet;
thence South 1923759 West, 118.56 feet to the point of beginning;
thence South 1°23°59" West, 152.45 feet;

thence North 76°09'01" West, 56.81 feet;

thence North 1°23°59™ East, 138.85 feet;

thence due East 55.49 feet to the point of beginning.

Situate in the City of Anacortes, County of Skagit, State of W

LWJWI MWLWMW "
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| Schedule “A-17 144772-0A
* DESCRIPTION CONTINUED:
PARCEL*E’:

That pm'tlonofGovernmemt Lot § in Section 28, Township 35 North, Range 1 East, W.M., described as
follows:

Beginning at the Smltheastcomer of the Plat of "SK'YLINE NO. 13," as per plat recorded in Volume 9 of
Plats, pages 96 and 97, records of Skagit County, Washington;

thence Scuth 88°06°49” East, 262.37 feet;

thence South 1°53°11” West, 152,98 feet to a point on the boundary of the Plat of "SKYLINE NO. 17, A
CONDOMINIUM," as per plat recorded in Volume 9 of Plats, pages 101 and 102, records of Skagit County,
Washington;

thence South 15°53’36” Wcst along sa1d boundary, a distance of 367.37 feet;

thence continuing afong said beindary North 73°28°39” West, a distance of 98,00 feet;

thence North 73°28°39” West, 82.69 feet; -

thence North 1°23°59” East, 463.61 fet to the South line of said Plat of “SKYLINE NO. 13%;

thence due East along said South line a d:stanoe of 5.32 feet to the point of beginning,

EXCEPT the following described tract:

Beginning at the Southeast comer of Lot 10, "SKYLINE NO. 13," as per plat recorded in Volume 9 of Plats,
pages 96 and 97, records of Skagit County, Washmgton, o,

thence due East 200.00 feet;

thence Southerly 70 feet;

thence due West 200.00 feet;

thence Northerly 70.00 feet to the point of begmmng

ALSO EXCEPT that portion thereof lying within "PLAT OF SKYLINE NQ, 23," according to the Second
Amended Declaration thereof recorded June 25, 1999, under Auditor’s File No. 9906240084, records of
Skagit County, Washington, and as per Amended Survey Map and Plans thereof recorded in Volume 15 of
Plats, pages 78 through 80, inclusive, records of Skagit County, Washington. . .

Situate in the City of Anacortes, Courty of Skagit, State of Washington,
PARCEL “FP*

That portion of Government Lot 5 in Section 28, Township 35 North, Range 1 East,WM descnbedas
follows:

Beginning at the Southeast comer of Lot 10, "SKYLINE NQ. 13," asperplatrecmdediolusz ofPIats

pages 96 and 97, records of Skagit County, Washington;

thence due West along the South line of said Lot 10, SBleeetto&eNotheastoomerofﬂmtcmamect _
“C” conveyed to Skyline Marina, Inc., and recorded under Auditor’s File No. 764620; :
thence South 1°23°59” West along the East line of said Tract “C”, 118.564 feet to its Southeast comer, S

e

Skagit County Auditar $85.00
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> :-'_‘Schedule $A-1” 144772-0A
| __.DESCRIPTION CONTINUED:
"PARGEL.“F”comed-

thence due West along the South line of said Tract “C”, 55.490 feet to the true point of beginning of this
thence continuing due W&st, 117.993 feet to a point on the East line of Tract “B” (also known as Skyline
Way) of "SKYLINE'NO. 17, A CONDOMINIUM," as per plat recorded in Volume 9 of Plats, pages 101 and
102, records of Skagit County, Washington;

thence South 25°23719” West along the East line of Skyline Way, 144.400 feet:

thence 303.532 feet along the are 6f a curve to the left having a radius of 205.000 feet and a central angle of
84°50°05” to the Southwest corner of a certain tract of land recorded under Auditor’s File No. 884944, in
Book 2 of Surveys, page 108, records of Skagit County, Washington;

thence North 0°50°01” East along the West linc of said tract, 131.258 feet to its Northwest corner;

thence South 88°44°55™ East along the North line of said tract, 146.011 feet to a point on the West line of a
certain Tract “A” recorded under Auditor’s File No. 764620;

thence North 01°23°59” East along the West line of said Tract “A”, 114.452 feet to the Southeast corner of a
certain Tract “D” recorded under Auditor’s File No. 764620,

thence North 76°09°01" West along the South line of said Tract “D”, 56.810 feet to its Southwest corner;
thence North 01°23°59” East along the Wcmt line of said Tract “D”, 138.851 feet to the true point of

beginning. ™ |
Situate in the City of Anacortes, County of Skagit, State of Washington.
PARCEL “G™: "

That portion of Government Lot 4 in Section 28, Township 35 North, Range 1 East, WM., and that portion
of Tracts 7 and 8 of Plate 4 in Section 28 of’l‘ldeandShomLandsofArmortesHarbor in Sections 27 and
28, Township 35 North, Renge 1 East, W.M., according to the maps thereof on file at the Office of the State
Commissioner of Public Lands, Olympia, Washington, and that portion of Tract No. 7A, as shown upon the
Replat of Lagoon Waterway, filed in the Office of the Commissioner of Public Lands at Olyrpia,
Washington, on November 6, 1992, lying within the boundaries of the follorwmg described tract;

Beginning at the Southwest corner of the Plat of "SKYLINE NO. 13, " g per plat reoorded in Volume 9 of
Plats, pages 96 and 97, records of Skagit County, Washmgton,smdpomtofoommencmcntbcmgatthe
beginning of a curve from which the center bears due West 320.00 feet distant; . .~

thence Southerly along said curve to the right through a central angle of 19°26°16”, an arc dlstance of 108.56
fwttoapmntofcompomdcurvamreaudthebeglmungofacurvetothenghthavmgamdmsofmﬁﬂfeet
thence Southerly and Westerly along said curve through a central angle of 72"35‘38” an‘arc d.tstancc of
50.68 feet to a point of tangency; :
thence North 87°58°06” West, 259.30 feet fo a point of beginning;

thence North 87°58°06” West, 192.94 feet to the beginning of a curve to the right havmg ) radms of 1134 56
feet;

thence Westerly along said curve through a central angle of 7°34°57”, an arc distance of 150.15 feet toa pomt
ofreversecurvamreandthebegmnmgofacmvetothelefthawngaradlusof42000feet _

\NMMMMWMM S

. $85.00
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. Schedule “A-1" 144772-0A
* DESCRIPTION CONTINUED:
ARCELG Gontinued:

thence Westcrly along said curve through a cenfral angle of 9°36°51”, an arc distance of 70.48 feet 10 a point
of tangency;

thence due West, 55.38 feet;

thence due North 315.39 feet;

thence due East, 210.00 feet; -

thence due North 210.00 feet;

thence due West, 150.00 feef; .

thence due North 163.92 feet;

thence South 88°02754” East, 235.81 feet;

thence North 1°57°06™ East, 30.00 feet;

thence South 88°02°54™ East, 196.00 feet; .

thence South 1°57°06™ West, 732,98 feet to the point of beginning,

Situate in the City of Anacortes, County of Skagit, State of Washington,
PARCEL “H'™ R

Lot “D” of City of Anacortes Short Plat No. AN-83-004, also labeled “Skyline Short Plat”, approved October
10, 1983 and recorded October 12, 1983, under Auditor’s File No. 8310120030 in Book 6 of Short Plats,
pages 87-90, inclusive, EXCEPT that portion thereof lying within the plat of "PLAT OF SKYLINE NO. 24,

a Condominium," according to the Amendment No. 2.to Condonumum Declaration thereof recorded July 20,
2006, under Auditor’s File No. 200607200069, and as per Amended Survey Map and Plans thereof recorded
under Auditor’s File No, 200607200068, records of Skagit Counity, Washington. Said Amended Declaration
and the Survey Map and Plans reconfigures the units and is a replacement of the "PLAT OF SKYLINE NO.
24, a Condominium”, according to the Amended Declaration thereof recorded January 16, 1992, under
Auditor’s File No. 9201160014, recorded in Volume 15 of Plats, pages 17 through 19, inclusive, records of
Skagit County, Washington; being a portion of Section 27, Townsh1p 35 North Range 1 East, WM.

Situate in the City of Anacortes, County of Skagit, State of Washmgton
CEL “T

Unit A, "PLAT OF SKYLINE NO. 24, a Condominium,” according to the Amendment No. 2 to
Condominium Declaration thereof recorded July 20, 2006, under Auditor’s File No. 200607200069, and as
per Amended Survey Map and Plans thereof recorded under Auditor’s File No. 200607200068, records of
Skagit County, Washington. Said Amended Declaration and the Survey Map and Plans reconfigures the
units and is a replacement of the "PLAT OF SKYLINE NO. 24, a Condominium™, according to the Amended
Declaration thereof recorded January 16, 1992, under Auditor’s File No. 9201160014, recorded in Volumc

15 of Plats, pages 17 through 19, inclusive, records of Skagit County, Washington. o :

Situate in the City of Anacortes, County of Skagit, State of Washington.

L

7132013 Page 12 °f



e ---“’Sch'édule “A.1% 144772-0A
: DESCR]PTION CONTINUED:

Unit B, 'PLAT OF SKYLINE NO. 24, a Condominium," according to the Amendment No, 2 to
Condominium Declaration thereof recorded July 20, 2006, uwder Auditor’s File No, 200607200069, and as
per Amended Survey Map and Plans thereof recorded under Auditor’s File No. 200607200068, records of
Skagit County, Washington. Said Amended Declaration and the Survey Map and Plans reconfigures the
units and is a replacernent of the "PLAT OF SKYLINE NO. 24, a Condominium”, according to the Amended
Declaration thereof recorded January 16, 1992, under Auditor’s File No. 9201160014, recorded in Vohune

15 of Plats, pages 17 through 19, mcluswe reconds of Skagit County, Washingion.

Situate in the City of Anacortes County of Skagit, State of Washington,

PARCEL “K™:

Unit C, "PLAT OF SKYL]NE NO 24 a Condommlum," according to the Amendment No. 2 to
Condominium Declaration thereof recorded July 20, 2006, under Auditor’s File No. 200607200069, and as
per Amended Survey Map and Plans thereof recorded under Auditor’s File No. 200607200068, records of
Skagit County, Washington, Said Amended Declaration and the Survey Map and Plans reconfigures the
units and is a replacement of the "PLAT OF SKYLINE NO. 24, a Condominium”, according to the Amended
Declaration thereof recarded January 16, 1992, under Auditor’s File No. 9201160014, recorded in Volume
15 of Plats, pages 17 through 19, inclusive, records of Skagn County, Washington.

Situate in the City of Anacortes, County of Skagit, State of Washington.

Lot 2, "SKYLINE NO. 19 v aspcrplaxmcordediolmnc 13 ofPIats,pages 19, 20 and 21, reconds of
Skagit County, Washington,

Situate in the City of Aaacortes, County of Skagit, State of Waahingtoh.
PARCEL “M”™; -

Lot 3, "SKYLINE NO. 19," as per plat recorded in Volume 13 of Plats, pages 19, 20'and 21, records of
Skagit County, Washington. R

Situate in the City of Anacortes, County of Skagit, State of Washington.
PARCEL “N™

Lot 4, "SKYLINE NO. 15," as per plat recorded in Volume 13 of Plats, pages 19, 20 and 21 records of
Skagit County, Washington, .

Situate in the City of Anacortes, County of Skagit, State of Washington.

Skagit County Auditor $85.00
7/3/2013 Page 13 of 14 3:10PM



“Schedule “A-1 144772-0A

. DESCREPTION CONTINUED:
: PAR “O!’

Thnsecertmneasexrmﬁnglﬁssetfoﬂhmkmpmcal Easement Agreements, dated and recorded October 17,
1983, under Auditor’s File Nos. 8310170064 and 8310170065, which are appurtenant to Parcel “H” as
described heremabove

Situate in the City of Anacortw, County of Skagit, State of Washington.,

P e gQEL “P” . .

Those certain easemen:ts,:'-_lfights of ingress, egress and utilities set forth in Contract dated February 28, 1972
and recorded February 28, 1972, under:Auditor’s File No, 764620, which are appurtenant to Parcels “B”,
“C", “D”, “E” and “G” of the subject property, EXCEPT those rights that may no longer be appurtcnant due
to merger or dedication to the: pubhc U

Situate in the City of Anacortes, County of Skaglt, State of Washington.

o
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