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s 2SO0 TITLE DEED OF TRUST
DEFINITIONS
Words used in muliiple sections of this document are deﬁned below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg the usage of words used in thls document are
also provided in Section 16. 1

(A) "Security Instrument" means this document, whtch 1% dﬂtedJUNE 24, 2013
together with all Riders to this document. _

(B) "Borrower"is KORTNEY RHYS BOESCH, A SINGLE PERSON 5

\
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Borrower is the trustor under this Security Instroment.
(C) "Lender"is WELLS FARGO BANK, N.A,

0355723529 464660744651
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Lénder is a NATIONAL ASSOCTATION
organized-and existing under the laws of THE UNITED STATES
Lender's. address is 101 MORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the be.neﬁclary under this Security Instrument,

(D) "Trustee"is ‘NORTHWEST TRUSTEE SERVICES LLC
13555 SE 36TH.5T: _;SUITE 100, BELLEVUE, WA 98006

(E) "Note" means the i}rmﬁié'sory note signed by Borrower and dated JUNE 24, 2013 il
The Note states that Borrower .owes Lender TWO HUNDRED NINETY THOUSAND ETGHT, HUNDRED
FIFTY AND 00/100° S Dollars
(US. § ****290,850,00 plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay thc debt-i 111 full ot later than JULY 01, 2043 |
(F) "Property" means the property t]mt is described below under the heading “Transfer of Rights in the
Property.”
{G) "Lean" means the debt ev1denced by:«the Note, plus interest, any prepayment charges and late charges
due under the Note, and all'sumis due nnder this Security Instrument, plus interest.
(H) "Riders" ineans all Riders to this Security Instrument that are executed by Borrower. ; The following
Riders are to be executed by Bonowe: [cheek ’box as applicable]:

] Adjustable Rate Rider L[] C‘andommmm Rider [ second Home R:der}
Balloon Rider X | Planmed Unit Development Rider [ 1ig Family Rider
VA Rider || Biweekly Pay_ment Rider ] Other(s) [specify]

() "Applicable Law" means all controllmg applicable federal, state and local statuteh regulations,
ordinances and administrative rules and or dcrs (that have the effect of law) as well as all qppl:cable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, nnd Assessments means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by i coudommlum assocmtlou homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of - funds _other than a transactxom orlgmated by
check, draft, or similar paper instrument, which is initiated tllrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruet, or authonzc a financial institution to debit
or credit an account. Such tenmn includes, but is not limited fo, point-of-sale transfers, automatcd teller
machine transactions, fransfers initiated by telephone, wire trausfers, and autornated: clearinghouse
transfers. S |

(L) "Escrow Items" means those items that are described in Sectmn 3. T i

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damagas orl proceeds paid
by any third party (other than insurance proceeds paid under the coverages deséribed in Sedtlon 5) for: (3)
damage to, or destruction of, the Property; (if) condemnation or other taking ofall or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mtstepresentatwus af _of omissions as to, the
valwe and/or condition of the Pmpcrty S !

{N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment caf or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) prmc1pal and 111tenest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument, :
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(I’) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
1mplementmg regulatlon Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, ‘or #ny additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally re ILJlated mortgage
loan" under RESPA. -

(Q) "Successorin: Interest of Borrower" means any party that has taken title to the ProPex’cy, whether or
not that party has assumed Bouowm s obligations vader the Note and/or this Security Instrument

TRANSFER OF R.IGHTS IN THE FROPERTY '
This Security Instrument secures to. Lender: (i) the repayment of the Loan, and alt renewals, exteuslons and
modifications of the Note; and. (ii) the perfonnance of Borrower's covenants and agreemenm under this
Security Instrument and -the Note, Tor this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, W1th power ef sale the following described property located in the
COUNTY S of SKAGIT [

[Type of Recardmg Junsdlcnon] [Name of Recording J'urisdietim:t]

SEE ATTACHED LEGAL DESCRIPTION |

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT. |
TAX STATEMENTS SHOULD BE SENT TO:: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758 S

Parcel ID Number: 4915-000-330~0000 - | .Which currently has the address of

901 CRESTED BUTTE BLVD s [Street]
MOUNT VERNON ‘ ‘City] ,Washington 98273 [Zip Code)

("Property Address™): C et ST t

TOGETHER WITH all the improvements now or hereafter erected ‘on the proi)erty and all
easements, appurtenances, and fixtures now or hereafter a part of the property All replacements and
additions shall also be covered by this Security Instrument, All of: the foregomg is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except f'or encumbrances
of record. Borrower warants and will defend generally the title to the P1ope1'ty a.gamst all clatims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal Aisg and non-uniform
covenants with lirited variations by jurisdiction to constitute a uniform security mstrument covermg real

property.

l
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UNIFORM COVENANTS. Bomrower and Lender covemant and agree| as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bormwar shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds f01 Escrow Ttems
pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.5,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the follong forms, as
selected by Lender: (2):cash; (b) money order; (c) certified check, bank check, treaslirefs check or
cashier's check, provided, any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. J

Payments are deemed réceived: by Lender when received at the location designated in! the Note or at
such other location as may be’ de&guated by Lender in accordance with the notice prowsmns in Section 15.
Lender may return any payment or. _partial payment if the payment or partial payments zué insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to brmg the Loan
current, without waiver of any ughts heréunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is‘not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lendcr need not pay
interest on wnapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does riot do 4o.within a reasonable period of time, Lender s]Jall either apply
such funds or return them to Borrower. If not appllcd earlier, such funds will be applied to the outstanding
principal balance under the Note 1mmedmtely prior to foreclosure. No offset or ¢laim whlch Borrower
might have now or in the future against.Lender shall relieve Botrower from making payments due under
the Note and this Security Instrument or performmg the covenants and agresments secured by this Security
Instrurnent.

2. Application of Payments or I’roceeds. Except as otherwise described in this 'Sectlon 2, all
payments accepted and applied by Lender shall be apphecl in the following order of prmnty (a) interest
due under the Note; (b) principal due under the Note;” (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orderin whlch it became due. Any remaining amounts
shall be applied first to late charges, second to any crther amounts due under this Security Iilstrument and
then to reduce the principal balance of the Note. \

If Lender receives a payment from Borrower for @ delmquent Penodlc Payment whlch includes a
sufficient amount to pay any late charge due, the payment may be applied to the delmquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if; and tothe extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is. applled to the fuII payl'nent of one or
more Periodic Payments, such excess may be applied to any late charges die.’ Voluntal y prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanenus Pmceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount;.of the Petiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the-day. Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and other itemns which can attain priority over this Secunty Instrument asa
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the. Property, if any; (c)
premiums for any and all insurance required by Lender vnder Section 5; and. (d) Mortgage Insurance
premiums, if any, or any swms payable by Bomower to Lender in lieu of the paymeni of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items” are. callcd "Escrow
Items." At origination or at any time during the term of the Loan, Lender may rcquue that Commumty
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Assnclatlon Dues Fees, and Assessments, if any, be escrowed by Borrower, and sucll dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notwes of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's’ obligation to pay the Funds for any or all Escrow Items, Lender may walve Borrower's
obhgatmn to pay‘to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender: receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation. to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bofrower is obligated to pay Escrow Items du'ectly, pursuant to a waiver, and
Borrower fails to pay’ ‘the arount. dua for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be cbligated under Section 9 to repay to Lcncler any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a no‘nce given in
accordance with Section 15-and, upon such revocation, Borrower shall pay to Lender al[ Funds, and in
such amounts, that are ther requu‘ed under this Section 3. '

Lender may, at any time, collectand hold Funds in an amount (a) sufficient to permit Lender to apply
the Fonds at the time specified under RESPA; and (b) not to exceed the maximum amount & lender can
require under RESPA. Lender shall estlmatc the amount of Funds due on the basis of current data and
reascnable estimates of expendltmes nf‘ futurc Escrow Items or otherwise in.accordance with Applicable
Law. 3 !

The Funds shall be held in an 111st1tut10n whose deposits are insured by a fcderal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrowet interest on the
Funds and Applicable Law permits Lender to make such g charge Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lcndcr shall not be required to pay Borrower
any interest or earnings on the Funds. Bomrower and Lender can agree in writing, however that interest
shall be paid on the Funds. Lender shall give to Borrower, w:thﬁut charge, an annual accountmg of the
Funds as requued by RESPA.

If there is a surplus of Funds held in escrow, as- deﬁned undcr RESPA, Lender shall account to
Borrower for the excess fands in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrovyer shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in n& more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ag’ ‘defired under R.ESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to ‘Lender the amount nedessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments, i

Upon payment in full of all sums secured by this Security Instrument Lender shall pmmptly refund
to Botrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges ﬁnes and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees,: and Assessménts if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner prowded in Section 3.

: : | ;

|
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bonower (a) agiees in writing to the payment of the obligation secured by the lien in a mahner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the he.ln in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opihion operate to
prevent the: enforcement.of the lien while those proceedings are pending, but only until such proceedings
are concluded; or'(c) secutes from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instx'umcnt If Lender determines that any part of the Property is sub_] ect to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notlceudentlfymg the
lien. Within 10 days of the daté.on which that notice is given, Borrower shall satisfy the hen or take one or
more of the actions set forth above in this Section 4.

Lender may require Bo1rower to pay a one-time charge for a real estate tax vertrlcatmn and/or
reporting service used by Lerider in connection with this Loan.

5. Property Insurance. Borrowel shall keep the improvements now existing or 11ereaﬂer erected on
the Property insured against loss by fire, hazards included within the term "extended coverage " and any
other hazards including, but:not limited-to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mamtamed i the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier pmwdmg the ‘insurance shall be chosen by Borrower sub_]ect to Lender's
right to disapprove Bomower's choice, Wlnch right shall not be exercised umtasonably Lender may
require Borrower to pay, in connectmn with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; 6r (b) a one-time charge for flood zone determination
and certification services and subsequqnt:.cba:ges each time Temappings or similar chaugt.lz's oceur which
reasonably might affect such determination or -certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower. \

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's - €Xpense. Leudc1 is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but 1mg11t or might
not protect Borrower, Borrower's equity in the Property; or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ackuowledgcs that the cost of the insurance coverage.so-obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amoumts disbursed by Lender under this ISva-.c:tum 5 shall
become additional debt of Borrower secured by this Security Instrument. ‘These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, Wlth such interest, upon notice from
Lender to Borrower requesting payment. ‘

All insurance policies required by Lender and renewals of such pohmes shall be subjéct to Lender's
right to disapprove such policies, shell include a standard mortgage clause, and shall nhma Lender as
mortgages and/or as an additional loss payee. Lender shall have the right to hold the pOllCHes and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paui| preminms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise: required by Lender,
for damage to, or destruction of, the Property, such policy shall inchide-a' staudard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranice’ carrier: and ]]..ender Lender
may rnake proof of loss if not made promptly by Borrower. Unless Lender aud Boirower dtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lendef___shall ﬁ&lﬂ{ﬁ thie right to

|
i
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hold such i msurance proceeds until Lender has had an opportunity to inspect such PropertJr to ensure the
work “has been cdompleted to Lender's satisfaction, provided that such inspection shall Ibe undertaken
promptly: Lender'may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress: payments as the work is completed. Unless an agreement is made in writing or Apphcable Law
requires inferest to be’ pzud on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties retained by
Borrower shall notbe pau;] out of the insurance proceeds and shall be the sole obligation qf Borrower. If
the restoration or repair. is not economically feasible or Lender's security would be lessened the insurance
proceeds shall be ‘applied to the sums secured by this Security Instroment, whether or not then due, with
the excess, if any, paid to Bon’ower Such insurance proceeds shall be applied in the order meded for in
Section 2,

If Borrower abandons the: Pwpel‘cy, Lender may file, negotiate and settle any avaﬂable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Leuder that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clalm The 30-day
period will begin when the-notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower. hereby assigns to Lender (a) Borrower's rights to |any insurance
proceeds in an amount not to excccd the amounts unpaid under the Note or this Security Instmment and
(b) any other of Borrower's rights’ (other than the right to any refond of unearned preriums paid by
Borrower) under all insurance pohcms covcrmg ‘the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall Occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrament and shall contmua' to cccupy the
Property as Borrower's principal residence for at least one year after the date of occupancy,, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Boirower's control, .. '

7. Preservation, Maintenance and Protection of tl:e Pruperty, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the. Property to deteriorate or comm1t| waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain tpe Property in
order to prevent the Property from deteriorating or decreasmg in value due to its condition. Unless if is
determined pursuant to Section 5 that repair or restoration 'is not, economically feasible, Borrower shall
promptly repair the Property if damaged to avoid firther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage fo, ‘or the taking of, the Propérty, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obhgatlon for the! complctlon of
such repair or restoration,

Lender or its agent may make reasonable entries upon and mbpectmns of the I’1opbrty If it lhas
reasonable cause, Lender may mspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspectlon spemfymg such’ reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durmg the Loan application
process, Borrower or any persons or entities acting at the direction of Boirower .or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate mfonnatwn or statements to Lender
{or failed to provide Lender with material information) in connection® with the” ‘Loan. Material
representations include, but are not limited to, representations concerning Borrowers occuPancy of the
Property as Borrower's principal residence. :
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© . 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(2) Berrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a.Jegal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instroment (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of . lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or. (c) Bomower has abandoned the Property, then Lender may do and pay ifor whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's. actions can include, but are not limited to: (a) paying any sums secured by a lien
which has prierity over this: Security Instrument; (b) appearing in court; and (c) paving reasonable
attorneys' fees to protect its-intérest in the Property and/or rights under this Security Instrument, including
its secured position in a‘bakruptcy proceeding. Securing the Property includes, but is |not limited to,
entering the Property to make répairs, change locks, replace or board wp doors and windows, drain water
from pipes, eliminate building-or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do.So. It is agreed that Lender incurs no liability for not tfilking any or all

actions authorized under this Section'9, -+ i

Any amounts disbursed by, Lender-under this Section 9 shall become additional debt of Borrower
secured by this Security Instiument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borr(éwer requesting
payment, EE ;
If this Security Instrument is on a Teasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to. the' Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. -~ 7 i

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of méking the Loan,
Borrower shall pay the premiums required to-maintain the Mortgage Insurance in effect. If, [for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was tequired to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance: previously in effect, at a cdst substantially
equivalent to the cost to Borrower of the Mortgage Jnsurance previously in offect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage, Insurance. Such loss réserve shall be
non-refindable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss réserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of maling the Loan and Borrower was required to make separately designated
payments toward the preminms for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, wntil Lender's
requirement for Mortgage Insurance ends in accordance with any writtén agreeinent between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. |

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for q:ertain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower is.not 2 party to the Mortgage
Insurance, : . S

Mortgage msurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or redice losses: These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using dny source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premivms). T et T
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+ | As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any-otherentity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
deriye ‘from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurers risk, or reducing losses. Ifsuch agreement
provides, that an affiliate of Lender takes a share of the insurer's risk in exchange for, a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurpnce, or. simy other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lavy, These rights
may include the right to' receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance; to ‘have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgige Insiranice premiums that were unearned at the time of such cancellation or
termination. [ : i

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procseds are hereby
assigned to and shall be paid to Lender: - ‘1

If the Property is damaged; such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration of repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lénder shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity o inspeet such Property to ensure the work has been compieted to
Lender's satisfaction, provided that.such inspection shall be undertaken promptly. Lender may pay for the
tepairs and restoration in 2 single disbursement-or in a series of progress payments as the work is
completed. Unless an agreement is made in writiig or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecus Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Pﬁ‘ocecds shall be
applied in the order provided for iu Section 2. A |

In the event of a total taking, destruction, or loss in'value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not! then due, with
the excess, if any, paid to Borrower. s |

In the event of a partial taking, destruction, or loss in value of the Property in which;the fair market
value of the Property immediately before the partial.taking, destuction, or loss in valué is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by’ the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valge. Any-balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeérty in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss i%x valye, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due: -+~ o |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ‘to settle a° qlailiq for damages,
Borrower fails to respond to Lender within 30 days after the date the notice'is:given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 Tight of action in
regard to Miscellaneous Proceeds. S L
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Securlty Instrument. Borrower can cure such & defavlt and, if
acceleration'has oocurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed 'with 2 riling that in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's. interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and 'shall be paid to Lender. i

All Miscellaneons Proceeds that are not applied to restoration or repair of the Pwperty shall be
applied in the erder provided for in Section 2.

12. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of atmortization of the sums secured by this Security Instroment granted by Lender
to Bomrower or any Successor iii Interest of Botrower shall not operate to release the liability of Borrower
or any Successors in-Interest of Borrower. Lender shall not be required to commence proceedmgs against
any Successor in Iuterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums ecured by this Security Instrument by reason of any demand madé by the original
Borrower or any Successors.in Interést.of Borrower. Any forbearance by Lender in exercising any right or
remedy mcludmgo without: [imitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower ¢ or: in amounts less than the amount then due, shall not bé a waiver of or
preclude the exercise of any right of remedy: ™

13. Joint and Several Liability:” Co-sugners Successors and Assigns Bound. Bcrrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-srgner") (a} is Ico -signing this
Security Instrument onty to mortgage, grant and-convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) i$ not persona]ly obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Bormower can agree to extend, modify, forbear or
make any accommodations with regard ta the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section” 18 any Successor in Interest of Borruwer who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instmment shall bind {(except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for setvices performed in clonnectmn with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rrghts under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection andJ valuation fees.
In regard to any other fees, the absence of express authority ‘in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chargmg of such fee. Lender may not charpe
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges; and that law is ﬁnallﬂ/ interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by ‘the amount nccessary to reduce the
charge to the permitted limit; and (b) any sums already collected fromh Bowrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make thiis_refund’ by redm:mg the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge” (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Bcnowm mlght have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection w1th this, Secunty Instrument
must be in wntmg Any notice to Borrower in connection with this Security Instrament shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delwered to” Borrowers

WASHINGTON-Singls Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Q) i S
@-GIWA) (o844 Page 10 of 15 Initials: ﬁor m-3048 101

MBI

Skagit County Auditor $84.00
6/27/2013 Page 10 of 22 3:61PM



|
i
|
\

nouce address if sent by other means. Notice to any one Borrower shall constitute notice ‘to all Borrowers
urless Applicable Law expressly requires otherwise. The notice address shall be the Pr{}pﬂlty Address
unless Borrower has designated a substitute notice address by netice to Lender. Bouower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportlug Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.

There may be mﬂy one (designated notice address under this Security Instrument at any|one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless.Lender has designated another address by notice to Bormrower. |Any notice in
connection with thi§ Secunty Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If | any notice required by this Security Instrument is also required under Applicable
]I.I;aw the Applicable Lﬂw reqmrement will satisfy the corresponding requirement undejl this Security

strument.

16. Governing: LaW' Severabihty, Rules of Construction. This Security Instnﬁment shall be
govemed by federal law and ths taw of the jurisdiction in which the Property is 1ocatcd All rights and
obligations contained in this Security Instroment are subject to any requirements auda limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or'clause of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting‘provision. |

As used in this Security Tnstrument:. (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular } shall mean and
include the plural and vice versa; and: (c) the word "may" gives sole discretion without any obligation to
take any action, L

17. Borrower's Copy. Borrower shall be: gwen one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or.a Beéneficial Interest in Borrower. As used in thlS Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of whicl is the transfer of title by Borrower at a future date tola purchaser.

If all or any part of the Property or any Irterest in the Property is sold or transferred (or if Borrower
is 1ot a natural person and a beneficial interest in Borrower'is'sold or transferred) without; Lender's prior
written consent, Lender may require immediate payment in. full of all sums secured by this Security
Instrument. chever this option shall not be exemlsed by Lendel if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall gwc BOrrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security lostrument. If Bonov}ex fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower. -+

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant'to any power of s ile contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the1te1mmat10u of
Borrower's right to reinstate; or (c) entry of a judgment enforeing this ‘Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defaylt of any othbr covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and- other fees: incurred for the
purpose of protecting Lender's interest in the Property and rights under this ‘Security_Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's. interest in. the Property and
rights ynder this Security Instrument, and Borrower's obhgatlon to pay the sums secured by this Security
Instrumeant, shall continue unchanged. Lender may require that Borrower pay such 1éinstateinent sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash (b) money order ()]
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certified check, bank check, treasurer's check or cashiers check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstaternent by Borrower, this Security Instruoment and obli gations'; secured hereby
shall remain firlly effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in-the case of acceleration under Section 18, :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together- with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due underthe Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chat:xge of the Loan
Servicer, Borrower will be given wiitten notice of the change which will state the name and address of the
new Loan Servicer, the atdress to. which payments should be made and any other infortnation RESPA
requires in commection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan serviging obligations
to Borrower will remain with the Loan Sérvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. b

Neither Borrower nor Lendt:r“hlay_ cominhence, join, or be jomed to any judicial acti?n (as either an
individual litigant or the membér of @ clast) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the.other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Bomower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period: after the giving of such notice to take comective action. If
Applicable Law provides a time period which must elapse before certain action can be t%&ken, that time
period will be deemed to be reasonable for ‘purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notics of acceleration given to
Borrower pursuant to Section 18 shall be desiied to satisfy the notice and opportunity to %take corrective
action provisions of this Section 20, e |

21. Hazardous Substances. As used in this" Section 21; (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or-toxic. petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos.or fonmaldehyde, and radioa.‘ctive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction - where the Property is located that
relate to health, safety or environmental protection; (c) “Ei:_wironmen_tal; Cleanup" includes any respense
action, remedial action, or removal action, as defined in Environmental Law; and (d) an '[Buvironmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an {Environmcntal
Cleanup. T e g

Borrower shall not cause or pennit the presence, use, disposal, ‘storage, or release of lany Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. BQII‘OWJF'.I shall not do,
nor allow anyone else to do, anything affecting the Property (a) that:is-in violatiori of any [Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dueto the p_;fe'éqnée, usc,‘| or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. %The preceding
two sentences shall not apply to the presence, use, or storage on the P;r?op“érty of "'sma.lll quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residenttal uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cdnsuihé,r;products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, ‘démand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pt%:pf:rty. and any
Hazardous Substance or Environmental Law of which Borrower has actual khowlédge; Ab} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
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téleafse of any Hazardows Bubstance, and (c) any condition caused by the presence, use ‘;or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by afly governmental or regulatory avthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environental Cleanup.

NON-UNIFORM ‘COVENANTS. Borrower and Lender further covenant and agree as follows

22, Acce[erntmn* Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any.covenant or agreement in this Security Instrument (bul; not prior to
acceleration under Section 18 'unless Applicable Law provides otherwise). The notice shall specify: (n)
the default; (b) the action fequired to cure the default; (¢) a date, not less than 30 daysfrom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the daté specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after ackelerntmn, the
right to bring a court actlon to assert tlie non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured-on or before the date specified in the notice, Lemler at its option,
may require immediate payment.in full 'of all sums secured by this Security Instrument without
further demand and may invoke-the -power of sale and/or any other remedies [permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, mcludmg, but not llmited to, reasonahle attorneys' fees and costs of title
evidence. : I

If Lender invokes the power of - sale, Lender shall give written notice to Trustee of the
occurrence of an event of defanlt and of Lender's efection to cause the Property to be sold. Trustee
and Lender shall tale such action regarding notice of sale and shall give such notlces to Borrower
and to other persons as Applicable Law may require. After the time required by Apphc'lble Law and
after publication of the notice of sale, Trustee, wuthout demaml on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms des1gnate(l in the
natice of sale in one or more parcels and in any order Trustee determines. Trustee male postpone sale
of the Property for a perlod or periods permitted by Apphmble Law by public anneuncement at the
time and place fixed in the notice of sale. Lender or-its desiguee may purclmse the I’rnperty at any
sale. 1

Trustee shall deliver to the purchaser Trustee's deed conveymg the Propelty‘ without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made ¢therein. Trustee: shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Truastee's
and attorneys' fees; (b} to all sums secured by this Security Instrument;’ and (c) ﬂny excess 10 the
person or persons legally entitled to it or to the clerk of the supermr court: ol the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by tlns Sacunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall rcconvey the Property
without warranty to the person or persons legally entifled to ii. Such person or- persons :shall pay any
recordation costs and the Trusiee's fee for preparing the reconveyance, !

24. Substitute Trustee, In accordance with Applicable Law, Lender may from ttme to time appoint
a successor tnistee to any Trustee appointed herennder who has ceased to act. Without. conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties confen'ed upon Trustee
herein and by Applicable Law.
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. 25, Use of Property. The Property is not used principally for agricultural purposes. \

“26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fecs and costs in
any ‘action or proceeding to construe or enforce any term of this Security Instrument. The tt?rl:u "attorneys'
fees," whcnever used-in this Security Instrument, shall include without limitation attorneys' fees incurred
by Lender in any bankmptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL. COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR- TQ FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENF ORCEABLL‘ UNDER WASHINGTON LAW.

BY SIGNING BELOW BQ:lmwer accepts and agrees to the terms and covenants contained in fhis
Security Instrument and i a.ny Rlder executed by Borrower and recorded with it. !

Witnesses: :
i

i (Seal)

KORTNE Y3 BOESCH i ~Bomrower

! (Seal)

-Borrower

(Seal) Lo (Seal)

Bommower 0 I X -Bormawer

(Seal) I i (Seal)

-Borrower G T e : -Borrower
i

(Seal) e (Sea)

-Borrower A 1 -pomower
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STATE OF WASHINGTON
County of SHASTT Kitsa

“Gn, thls dayw ‘gonally appeared before me KORTNEY RHYS BOESCH

} §s: f

1
|
i
|

I
1
I
|

to me known to, be the mdmdual(s) described in and who executed the within and for cgomg instrument,
aud acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the

uses and purposes therein méntioned,

GIVEN under my hand -:mé_gi_,pfﬁ.qial seal this 2 S

Notary Public .
State of Washington ' -
MARY JANE POWER

My Appointment Expires Oct 8, 2016

Page 15 of 156

Notary Public i anll fog the State of Washingh?u, residing at
Ohverd

My Appointment Expires on

day of JTONE 205‘3

b
i
|
.
1
|
1
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 Esgrow No.: 13-0116 _
EXHIBIT “A” w

LEGAL DESCRIPTION

LOT 330, PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 1}, ACCORDING TO TI—IE PLAT
THEREOF RECORDED ON DECEMBER 21, 2006 UNDER. AUDITOR’S FILE NO. 2006 1*2210067
RECORDS OF SKAGIT COUNTY WASHINGTON.

SITUATED IN SKAGIT CQUN_TY‘,.:_WASHDQGTON. |
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIS made this 24TH , day of
JUNE, 2013 , and is incorporated into; and shall be .
deemed to amend and supp!ement the Mortgage, Deed of Trust, or Securlty Deed (the
"Security lnstrument") -0f thesame date, given by the undersigned (the "Borrower") to
secure Borrower's Note to WEI.I.S FARGO BANK, N.A, II
(the "Lender") of the same date and covering the Property described in | ‘the Security
Instrument and located at: 901 CRESTED BUTTE BLVD, MOUNT VERMON, WA 98273

[Pmperty Address] i
The Property includes, but is not hrmted 1o, a parce!l of land improved with a dwelling,
together with other such parcels and c_e_;rtaln common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

|
(the "Declaration”). The Property is ‘a“part of a.plannad unit developmer{t known as
SKAGLIT HIGHLANDS @
|
[Mame of Planned Umt Development] |
(the "PUD"). The Property also includes Borrower's - inferest. in the homeowners assocsatlon or
equivalent entity owning or managing the common dreas and facilities of the PUD (the
"Owners Association") and the uses, bensfits and proceeds of Borrower's interest. :

PUD COVENANTS. In addition to the covenants :and agresments made |n the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations,Borrower shall perform all of Borrowers -obligations under the PUD's
Constituent Documents. The "Constituent Documents” &re the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which® creates ithe Owners
Association; and (iii) any by-laws or ather rules or regulations of the Owners' Association.
Borrower shall promptly pay, when due, all dues and assessments lmposed pursuant to the
Constituent Documents. L :

i

MULTISTATE PUD RIDER- Single Family - FannieMaeiFreddieMac UNIFORM INSTRUMENT
Form 3150 1/01 i
Wolters Kluwer Financial Services Page 1 of 3 Imt_lafs.
VMP®-TR (0811) W
NMFL 3150 (PUDR) Rev 2/2009
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|
]
!
i

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance. carrier, a "master” or "blanket" palicy insuring the Property which is
satisfactory to' Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
‘extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lenderreguires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Paymentto Lender of the yearly premium installments for propérty insurance
on the Property; and (i) Borrower's obiigation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied o the extent that the required coverage is
provided by the Owners ‘Association policy. |

What Lender requires as-a condition of this waiver can change during thé term of the
loan.

Borrower shall give Lender-prompt notice of any lapse in required property insurance
coverage provided by the master-or blanket policy. !

In the event of a distributiori‘;'éf..s-prop_arty insurance proceeds in lieu of festoration or
repair following a loss to the Property, of to common areas and facilities of the PUD, any
proceeds payable to Borrowsr are-hereby.assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower, . :

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public- liability Insurance palicy acceptable in
form, amount, and extent of coverage to Lender. - . - |

D. Condemnation. The proceeds of any -award -or claim for damagss, direct or
consequential, payable to Borrower in connection with -any condemnation or other taking of all
or any part of the Property or the common .areas and facllities of the PUD, or for any
conveyance In lieu of condemnation, are hersby -assigned .and. shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11. P i ;

E. Lender's Prior Consent. Borrower shall not, ‘except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or ‘terminatiori required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to-any provision of the "Constituent
Documents” if the provision is for the express benefit - of Lender;” (ifi). termination of
professional management and assumption of self-management -of the Owners Association; or
(iv) any action which would have the effect of rendering the public liabitity insurance coverage
maintained by the Owners Association unacceptable to Lender. P i

F. Remedies, If Borrower does not pay PUD dues and assessments-when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph’F. :s_=hall become
additional debt of Borrower secured by the Security Instrument. Unless Borrowar and Lender
agree to ofher terms of payment, these amounts shall bear interest from 'the "date of
disbursement at the Note rate and shall be payable, with interest, upon riotice from “Lender to
Borrower requesting payment. Do

MULTISTATE PUD RIDER- Single Family - FannieMae/FreddieMa ORM INSTRUMENT
VMP®.7R (0811) Page 20f3  Initials: Farm 3150 1/01.
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|
BY SIGNING BELOW Borrowsr accepts and agrees to the terms and covenants contained in
this PUD Rlder _

i

{Seal) (Seal)
-Borrower : . ; -Borrower
o (Seal) ‘ (Seal)
o -Borrower . -Borrower
(Seal) (Seal)
-Borrower . -Borrower
(Seal). : (Seal)

-Borrower .- ENF i -Borrower

MULTISTATE PUD RIDER- Single Family - FanmeMaelFreddle Mac UNIFQRM INSTRUMENT
VMP®-7R (0811) Page 3 of 3 P Form 3150 1/01
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT _ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
gg E&/PJE,TERANS AF FAIRS OR ITS AUTHQRIZED

THIS VA GUARANTEED LOAN AN) ASSUMPTION POLICY RIDER is made this 24'1‘H day
of JUNE, 2013 < ., and is incorporated into and shall be deemcd to amend
and supplement the Mortgage Deed 6f Trust or Deed to Secure Debt (herein "Security Instrument") dated
of even date herewith, given: by the uuderslgncd (herein "Borrower") to secure Bomrower's Note to
WELLS FARGO BANK, N.A. o i

S |

l
(herein "Lender") and covering the Property described in the Security Instrument 'Flnd located at
901 CRESTED BUTTE BLVD, MOUNT VERNON, WASHINGTON 98273

|
:

g :h’mperty Addsos)

\

i

|

i
VA GUARANTEED LOAN COVENANT: In addltlon to- the covenants and agreeme ents made in the
Security Instrument, Borrower and Lender further covenant and agree as follows: !

If the indebtedness secured hereby be guaranteed or msured unde.r Title 38, United States Cod.e such Title
and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the- Sccunty Instument or other instruments
executed in connection with said indebiedness which aré mconsmtent with said Title or Regulations,
including, but not limited te, the provision for payment of any sum.in connection with prepayment of the
secured indebtedness and the provision that the Lender may acceler: atepaymeut of the sccured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hcrcby amended or negated to the cxtcnt TECEssary
to conform such instruments to said Title or Regulations.

464660744651

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@B 536R (0310) 1003 e 8 e o i
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LATE CHARGE:__.Ai_I‘Jengr's option, Borrower will pay a "late charge" not exceeding four per centum
(4%) of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the
extra expense involved in handling delinquent payments, but such "late charge” sball not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.
GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date-that this loan would normally become eligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits," the Mortgagee may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or rri'ay't'a"}(ﬁ;rcise‘a"'_ny other rights bereunder or take any other proper action as by law
provided, R ]

TRANSFER OF THE PROPERTY: This loanmay be declared immediately due and payable upon transfer
of the property securing such loan to any transferee, unless the acceptability of the assumption of the Toan
is established pursuant to Section 3714 6f Chapter 37, Title 38, United States Code.

An avthorized transfer ("assumption”) of ‘the property shall also be subject to additional!covenants and
agreements as set forth below: ERE :

(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of one percent : ( 0.5 %)
of the balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer
fails to pay this fee at the time of transfer, the fee sball constitute an additional debt to that already secured
by this instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, -shall be immediately duc and payable. This fee is
automatically waived if the assumer is exempt under tﬁ¢.=15mvi§ioi;s of 38 US.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its avthorized agent for determining the
creditworthiness of the assumer aud subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximumestablished by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38; United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this ol:il-igatidh_:i-s* assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, The assumer further agrees to indemmify the Department ‘of Veterans Affairs to the
extent of any claim payment arising from the guaranty or insurance of the indeltedness created by this
instrument. s 5
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IN WITNESS WHEREO_F;_BOH‘OW&'(S) has executed this VA Guaranteed Loan and Assi.:mption Policy
Rider. S ;

-Borrower -Botrawer
i
|
_.-Bitirower : . -Borrower
|
. F~Borrower : ~Borrower
' |
!
i
r i
-Bomower . : -Borrower
i
|
i
|
:
@3-538& (©310) Page 3 of 3 !
|
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