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Definitions. Words used in mul_tlpi‘é. s_ections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2. Geértain rules regarding the usage of words used in this
document are also provided in Section 16~

{A) “Security Instrument’ means th:s document, which is dated June 14, 2013, together with all
Riders to this document.

(B) “Borrower” is JEROME GUSTAITIS and FELICIA GUSTAITIS, Husband and Wife, Borrower
is the trustor under this Security Instrainent. .

(C) “Lender” is FPMorgan Chase Bank, N.A.. L‘ender is aNaﬁmml Banking Association organized
and existing under the Jaws of the Uniled Staics. Lender's address is 1111 Polaris Parkway, Columbus,
©OH 43240 . Lender is the beneficiary under this Secunty Instrument.

(D) “Trustee” is Land Title and Escrow of Tstand Cnunty

(E) "Nofz " means the promissory note signed by Borrower and dated Juie 14, 2013, The Note states
that Borrower owes Lender four hundred thousend and 06/ 10_0 Dollars (1.5, $400,000.00) plus interest.
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Botrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
lster than July 1, 2043.

(F} “Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

*, (G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charzes and late
¢ ¢ charges due uader the Note, and all sums duve wnder this Security Instrument, plus interest.

" (H) “Riders " means all Riders to this Security Insttument that are executed by Borrower. The following
. Rlders are to be executed by Borrower [check box as applicable]:

] D. “Adjustable Rate Rider O Condominium Rider ® Second Home Rider
T Balloon Rider 0 Planned Unit Development Rider [T 1-4 Family Rider
) 3" VA Rider 0 Biweekly Payment Rider 0 Other(s) [specify]

: (1) .‘-%pﬁijc&bléiaw " means all controlling applicable federal, state and Jocal statutes, regulations,
-ordinancey and administrative rules and orders {that have the effect of law) as well as all applicable
final, non-agpéalable judicial opinions.

(I} “Commumiity Association Dues, Fees, and Assessments " means all ducs, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organjzation.

{K) “Electronic Funds Transfer”” means any transfer of finds, other than a trensaction originated by
check, draft, or similar paper-instrument, which is initiated through an electronic termina, telephonic
instrument, computer, or tagrietic tape so as 1o order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated

teller miachine transamuns, uansfers mmmedby telephone, wire h-ansfers and automated clearinghouse
transfers,

(L) "Escrow ltems” means th(__)é;’e 'xtc.ms that are described in Section 3.

(M) “Miscellancous Proceedy” méeans any comipensation, setilement, award of damages, or proceeds
paid by any third party {other than instiranée proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the, Property; (iii) conveyencé in Lieu of condernation; or (iv) misrepresentations of, or
omissions as to, the value and/or ccmdjtiun of the Property

™) “Marrgage Insurance ™ means insurance protectmg Lender agamst the nonpayment of, or default
cn, the Loan. :

(0) "Periodic Pavmem" means the regularlys scheduled ambunt due for (i) principal and incerest
under the Note, plus (ii) any amounts under Sectmn 3 of th15 Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedurés Act (12 11.8.C. Section 2601 et seq.) and
its impiementing regulation, Regulation X (24 C.F.R. Pait 35_00), as they might be amended from
time to time, or a0y additional or successor legislation of regulation that governs the same subject
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matter As used tn this Security Instument, RESPA refers to all requircmnents and restrictions that
are imposed in regard to a “federally related morntgage loan" even if the Loan does not qualify as a
"federally related morfpage loan" under RESPA.

(Q) “Stccessor in [nterest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

: Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment

.+ ofthe Loan, and all renewals, extensions and modifications of the Note; and (ii} the performance of
.+ Borfower's covenants and agreements under this Security Instrument and the Note. For this purpose,
T Bomower, mevocably grants and conveys to Trustee, in trast, with power of sale, the following described

+" property located in the COUNTY [Type of Recording Jurisdiction] of Skagit [Name of Recording

" Jurisdiction] LOT 1 OF ANACORTES SHORT NO. 93-011, AS APPROVED SEPTEMBER 27, 1993
AND RECORDED SEPTEMBER. 28, 1993, IN VOLUM 10 OF SHORT PLAT, PAGE 237, UNDER
AUDITGOR'S FILE NO. 9309280046, R_ECORDS OF SKAGIT COUNTY, WASHINGTON BEING A
PORTION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 34
NORTH, RANGE 1 EAST, WM. See Attached

Parcel ID Nmn_ber. _]_’.-19512 which currently has the address of 14293 ROSARIO RD [Street) Anacortes
[City), Washirigton 98221 [ Zip Code] ("Property Address”):

TOGETHER WTTH all the improvemants now of hereafier erected om the property, and all easements,
appurtenances, and fixturss now or horeafter a part of the property. All replacements and additions shall
also be covered by this Seotmty lnstmment All of the foregoing is referred to in this Security Instrument
as the "Property"

BORROWER COVENANTS T.hat Borrower is lawfully seised of the estate hereby conveyed and bas the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrahts and will defend generally the title to the Property against all claims and
demands, subject to any encumbranccs of record.

THIS SECURITY INS'I‘RUMENT comhncs uniform covenants for national use and non-uniform
covenants with limited variations by Jlmsdmttml t6 constitute a uniform security instrument covering
real property. .

Unifarm Covenants. Borrower and Lcnder covenant and agree as follows:

1. Payment of Principal, Interest, Escr_ow Items, Prepayment Charges, and Late Charges.
Borrower sha!l pay when due the principal of, and interest oty, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
pursnant to Section 3, Payments due under the Note and this Security Instrument shall be made in U 8.
currency. However, if any check or other instrument réceived by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms,
2s selected by Lender: (a) cash; (o) money order; (c) certified clieck, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instinztion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may renurn any payment or partial payment if the payment or partizl payments are insufficient
to bring the Loan curreat. Lender may accept any payment or partial payment insufficient to bring the
- Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or

. partial payments in the furure, but Lender is not obligated 1o apply such payments at the time such

¢ payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender

* rieed pot pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

s payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
- shal} éithier apply such funds or return them 10 Borrower. 1f not applied earlier, such funds will be applied
1o the outsianding principal balance under the Note immediately prior to foreclosure. No offset ar claim

* which Bofrower might have now or in the future 2gainst Lender shall relieve Borrower from making
payinents dite uinder the Note and this Security Instrument or performing the covenants and sgrecments
secured by, this. Secunty Instrment.

2; Appllcation of Payments or Proceeds. Except as otherwise described in this Section 2, all
pavinents accepted and applied by Lender shall be applied in the following ordes of priority: {a) interest
due under the Note;.(b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Perfodic Payment in the order in which it became due. Any remaining amounts
shall be agpiplied first to.late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principa] balance of the Note.

I Lender receivesa payment from Borrower for a delinqueant Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the Jate
charge. If more than gne Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Petiodic Payments if, and to the extent that, each payment can be paid
in full. To the exient that any excess exists-afier the payment is applied to the full payment of one or
more Periodic Payments, such ¢xcess aiay bie applied 10 any late charges due. Voluntary prepayments
shall be applied first to any prepaymenit charges and then as described in the Nots,

Any application of payments, insirance proceeds, or Miscellaneous Proceeds to principat due under the
Note shall not extend or postpone the due date, r change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: {a) taxes and assessments and other items which can atiain prionity over this Security Instrument as
1 lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lendér under Section 5; and (d) Mortgage Insurance
premiums, if any, or any suras payable by Borrowet 1o Lender jp ficu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the térmof the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowedby Botrower, and such dues, fees and
assessments ghall be an Escrow Iem. Borrower shall promypily firnish to Lender ati notices of emounts
to be paid under this Section. Borrower shall pay Lender the Fupds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Tender may waive Borower's
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obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payahle, the
amounts due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender
- requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender

- may require. Borrower's obligation to make such paymenis and to provide receipts shall for all purposes
- be deemed to be a covenant and agreement contaited in this Security Instrurent, gs the phrase "covenant
; and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
4 waiyer, and Borrower fails to pay the amount due for an Bscrow Item, Lender mav exercise its rights

.~ under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to

) _~Lender any such amount. Lender may revoke the waivey as to any or all Escrow Items at any time by a
‘notice given in accordance with Section 15 and, upons such revocation, Borrower shall pay to Lender al!
Funds, and m such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amousnt (2) sufficient to permit Lender to apply
the Funds at the.time specified under RESPA, and (b) not to excead the maximum amount a lender can
require under RESFA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eshmates of expenditures of fituse Escrow Hems or otherwise in accordance with Applicable
Law. .

The Funds shq.ll- be _held in an institution whose deposits are intsured by a federal agency, instrumentality,
or entity (including Lendér; if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not: charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, r venfymg the Escrow Items, unless Lender pays Bomower interest on the Funds
and Applicabie Law pcnmts Liendef 1o make such a charge. Unless an agreement is made in writing or
Applicable Law reqmres iriterest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or sarnings on-the Funds.-Borrower and Lender can egree in writing, however, that interest
shall be paid on the Funds, Lender shall gwe to Borrower, without charge, att annual accounting of the
Funds as required by RESPA.~ :

If there is a surplus of Funds held in eg\:i-ow, agdefined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA . If there is 2 shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower'as required by RESPA, and Borrower shall pay to Leader
the amount necessary to make up the sbortage in accordance with RESPA, but in no more than 12 moathly
payments, If there is a deficiency of Funds held in escrow, as defined under RESFA, Lender shall notify
Borrower as required by RESFPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA; but in no more than 12 menthly payments.

Upon payment in full of all sums secured by th1s Secunty Instmment, Lender shall promptly refind to
Bomower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes’ assessmems cha.!ges, fines, and impositions attributable
to the Property whick can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, ind Assessments, if any. To the
extent that these items are Escraw Items, Borrower shall pay them i the manner provided in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Berrower: (2) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Bortower is performing such agreement; (b) contests the lien in good faith
. by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate
- .o prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
* are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
¢ thelien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
=wh1ch can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
. thedien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
.~ bnedr.miore of the actions set forth above in this Section 4.

' Lender may require Bofrower to pay 2 one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borower shait keep the improvements now existing or hereafter erected on
the Property instred against loss by fire, hazards included within the term "extended coverage,” and any
other hazdrds inctuding, but not Emited to, earthquakes and floods, for which Lender requires insyrance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursaant to the preceding sentences can change during the term
of the Loan: The ingurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Rotfbwer's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 10 pay, in conrection with this Loan, either: (8) 2 one-time charge for flood zone
determination, certification and wacking services; or (b} & one-time charge for flood zone determination
and certification services and sybsequent charges each time remappings or similar changes ocour which
reasonably might affect such déterthination or certification. Borrower shall also be responsible for the
payrent of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determmahon rcsuttmg from an objection by Bomower.

If Borrower fails to maintaiti’ an_y ofthie coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's éxpense. Lender is under no obligation to parchase any particular type
or amount of coverage. Therefore, sugh coverage shall cover Lender, but might or might not pratect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower couid have obtained. Any amounts disbursed by Lender under this Section § shatl become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbuisement and shall be payabie wlth such interest, upon notice from Lender
to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such po!lcles shall be subject to Lender's right
1o disapprove such policies, shalf mclude 3 standard miortgage clause, and shall name Lender as mortgages
and/or as an additional loss payee. Lender shall have the righit to lold the policies and renewal cartificates.
If Lender requires, Borrower shall promptly give to Leénder all réceipts of paid premiums and renewal
notices. If Borrower obtains any form of instrance coverage, not vtherwise required by Lender, for
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damage to, or destruction of, the Property, such policy shall include & standard mortgage clause and shall
nam:e Lender s mortgapgee and/or s an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may

" .. make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
-, writing, any insurance proceeds, whether or not the underlying insarance was required by Lender, shall

- bz applied to restoration or repair of the Property, if the restoration or repair is economicaily feasible and
.~ Lender's security is not lessened. During such repair and restoration period, Lender shall have the right

10 hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the wark has been completed o Lender's satisfaction, provided that such inspection shall be undertzken,
- promptly. Lender may disburse proceeds for the repeirs and restosation in a single payment or in a serjes

- _+"of propress payments as the work is completed. Unless an agreement is made in writing or Applicable

Eaw requirgs interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds Fees for public adjusters, or other thitd parties, retained by
Borrewer shall not.be pa.:d out of the insurance proveeds and shall be the sole obligation of Bomrower.
1f:the restoration oprepair is not economically feasible or Letder's security would be lessened, the
insurance progeeds skall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess.if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided forin Section 2...

I1f Borrower dbandons the Property, Lender may file, negotiate and settle any available nsurance claim
and related matters, If Bomrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle aCla.‘lm, then Lender may negotiate and settle the claim. The 30-day period

will begin wher the notice i3 g-wm In either event, or if Lender acquires the Property under Section 22
or otherwise, Borfower hereby assigas to Lender (a) Borrower's tights to any insurance proceeds in an

amount not to exceed the 4mounts vnpaid under the Note or this Secumy Instrument, and (b} any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Propérty; insofar as such rights are applicable 1o the coverage of the

Property. Lender may use the insurance proceeds either lo repair of restere the Property or to pay amounts
unpaid under the Note or this Security Fstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution'of this Sectirity Instrument and shall continue tt occupy the Proparty
as Borrower's principal residence for at lesist one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be uneasengbly withheld, or unless extenuating citowmstances
cxist which are beyond Borrower's control,

7. Preservation, Maintenance and Protectlon of- tha Property, Inspections. Borrower shall
not destroy, damage or impair the Property allow the Property to deteriorate or commit wasts on the
Property. Whether or not Borrower is residing in the Property, Botrower shall maintain the Property in
order to prevent the Property from detenoranng or, :iecrcasmg in value due to its condition. Unless it is
determined pursuant te Section 5 that repair or restoration-is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriofation or darnage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, RBorrower
shall he responsible for repairing or restoring the Property onlyif Lender has released proceeds for such
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purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or & series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Botrower is not relieved of Borrower's obligation for the
completion of such repair or restoration,

s “Lender or its agent may ake reasonable entrics upon and inspections of the Property, If it has reasanzhle

© cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

e :'8. Borrpwar‘s Loan Application. Bomower shall be in default if, during the Loan application process,
_~BOrOwer. or any persons Of entities acting at the direction of Borrower or with Boyrower's knowledge

¢ .or consent gave matcrially false, misleading, or inaccumste information or statements to Lender (or failed

to'provide‘Lender with material information) in connection with the Loan. Material representations
include, but'are not limiied 1o, representstions conceming Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Security
instrument. If (a)-Borrower fails to perform the covenants and agreements containgd in this Security
Instrurnent, {b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rightsubder this Security Instrument (such as a proceeding in bankruptey, probate, for condetnmation
or forfeitare, for gnforcement-of a lien which may attain priority over this Security Instrument or to
enforce laws or fegulations); or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Secunty Instrument, including pmtecnng and/or assessing the value of the Property and securing and/or
repairing the Property. Lender's dotions can include, but are not Bmited to: {(a) paying any sums secured
by & licn which has pmonty over this Security Instrument; {b} appearing in court; and (c) paying reasonable
attorneys' fees fo protect its interest in the Property and/or rights under this Security Instrument, including
its secured positionin a ban.kmptcv ptoceadmg Securing the Property inclades, but is not Limited to,
entenng the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate builditig or ather code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under:-this Section 9, Lender does not have to do s¢ and is
oot under any duty or obligation to do so. Tr'is agreed that Lender incurs no liability for not taldng any
or all actions authorized under this-Section 97

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Secunity Instrument, These amounts shatl bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, ipon notice from Lénder to Borrower requesting payment,

If this Security fnstrument is on a leasehold, Borrower shall omply with all the provisions of the lease.
If Borrower acquires fee title to the Praperty, the leasehold and tbg fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mongage Insurancc as.a condition of making the Loan,
Bomower shall pay the premiums required to maintain the Mortgage Insuratce in effect. If, for auy reason,
the Mortgage Insurance coverage required by Lender ceases fo be available from the mortgage insurer
that previously provided such insurance and Borrower was reqmred o make separately designated
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payments toward the premiums for Mortgage Insurance, Barrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent (¢ the cost to Botrower of the Mortgage Insurance previously in effect, from an
 alternate mortgage insurer selected by Lender. If substantially equivalent Morigage insurance coverage
. “is not available, Borrower shall continue to pay 1o Lender the amount of the separately designated
. payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
 retain these payments as 4 non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
* shall be non-refundavle, notwithsianding the fact that the Loan is ultimately paid in full, and Lender shall
" not be required o pay Borrower any interest or earnings on such l0ss reserve. Lender can no tonger
. tequirt oss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by en insurer selected by Lender again becomes available, is ebtained, and
Lender reguires separately designated payments toward the premiums for Mortgage Insurance, If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was requited to make
separately designated payments toward the premiums for Mortgage Insurance, Botrower shall pay the
pretiigms required to maintain Morntgage Insurance in effect, or to provide a noa-refundable loss reserve,
untit Lender's requirernent for Mortgage Insurance ends in accordance with any written apreement between
Borrower and Lender providing for such termination or uatil termination is required by Applicabie Law.
Nothing in this Section 10 aifects Botrower's chligation o pay inferest at the rate provided in the Note.

Mortgage: Inguiance rexmburses Lender (or any entity that purchases the Note)} for certain losses it may
inur if Borrowet doés not Tepay the Loan as agreed. Botrower is not 2 party to the Mortgage Insuranee.

Mortgage insurers eveluate their total risk on all such insurance in force from time to tire, and may enter
into agreements 'with other patties that sharc or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the other party {or parties) to
these agreements. These agreenients may requite the mottgage insurer to make payments using any
source of funds that the’mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance prennums)

As a result of these agreements Lsnder auy purchaser of the Note, another Insurer, any reigsurer, any
other entity, or any affiliate of any of the foregomg, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) 2 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the piortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender t#kes 4 share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arranpement is often termed "captive reinsurance.” Further:

(A) Any such agreements will pot affect the amounts-that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Logn. Such agreements will not increase the
amount Borrower will owe far Martgage Insorance, ind' they will not entitle Borrower to any
refund,

(B) Any such agreements will not affect the rxghts Bormwer has - if any - with respect to the
Mortgage Insorance under the Homeowners Protection Act 6f 1998 or any other law. These
rights may include the right to receive certnin disclosures, to request and obtain cancellation
of the Mortgage Inserance, to have the Morigage Insararce terminated autematically, and/or
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to receive a refend of any Moertgage Insurance premiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneaus Proceeds; Forfefture. All Miscellaneous Procesds are hereby
-, hssigned to and shall be paid to Lender.

. If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
¢ Property, if the restoration or repsir is economicelly feastble and Lender's secarity is not lessened. During
<" _such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
" Lerider-has had an opportunity fo inspect such Property to ensure tke work has been completed to Lender's
saiisfaction, prcmﬁed that such inspection sheil be indertaken promptly. Lender may pay for the repairs

+" and restoration in a single disbursement or in a series of progress payments as the work is comploted.

Unless an‘agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscéllaneous Proceeds, Lender shall not be required {o pay Borrower any interest or eamings on such
Miscelaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be fessened, the Miscellaneous Praceeds shall be applied to the sums secured by this Security
Instriment, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be apphcd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. :

In the ¢vent of a partial mkmg, dcstructmn, or losg in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount 6 the sums sscured by this Security Fstrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the sums secured
by this Security Instrusnent shall be reduted by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the twital ameint of the sums secured immediately before the partial taking,
destrugtion, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss it value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, of lost in value of the Property in which the fir market value
of the Property immediately before the partial taling, destruction, or loss in value js less than the amount
of the sums secured immediately before the partial taking, destruction, of loss irs value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether of not the sums are then due.

If the Property is abandoned by Bomower, or if; after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an.award to settle & claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due, "Opposing Party' means the third party that owes
Bormrower Miscellaneous Proceeds or the party against whorm BUrerer has aright of action in regard to
Miscellaneous Proceeds. g
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Barrower shall be in default if asy action or proceeding, whether ¢ivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to

. be dismissed with 2 tuling that, in Lender's judgment, precludes forfeiture of the Propetty or other material

“: impainment of Lender's interest in the Property or rights under this Security fnstrument. The proceeds of
+ any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

" All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
<" in'the order provided for ip Section 2. i

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of modification of amortization of the sums secured by this Security Instrument granted by
Lender fo Borrower or any Successor in Interest of Borrower shall not aperate to release the Liability of
Borrower or any:3uccessors in Interest of Bormower, Lender shall not be required to commence proceedings
agaifist ary Suecessor.in Intercst of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the surns secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any fotbearance by Lender in exercising
any right or remedy incRiding, without limitation, Lender's acceptance of payments from third persons,
entities or Sticcessors-itt Faterest of Borrower or in amounts less then the amount then due, shall not be
a waiver of or preclude the éxercise of any right or remedy.

13. Joint and Several Llablhty, Co-signers; Successors and Assigns Bound. Borrower
covenants and agress that Borrower's ebligations and liability shall be joint and several. However, any
Borrower who co-Signs this Seetirity Instrument but does not execute the Note (a "co-signer”): {a) is
co-signing this Security Ingtriment enly.to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this-Seturity Instrurnent; (b) is not personally obligated to pay the sums
secured by this Security Iustrument; and fc) agrees that Lender and any other Borrower can agres to
extend, modify, forbear or make any sceommodations with regard to the terms of this Security Instrument
or the Note without the co- mgner 5 consent.

Subject to the provisions of Section'18, any | ‘Stitcessor in Interest of Borrower who assumes Bommower's
obligations under this Sceurity Instrument in wiiting, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and fiability urider this Security Instrament unless Lender agrees to such telease
in writing. The covenants and agreements of this Security, Instrument shall bind (except as provided in
Section 20) and berefit the successors and assigns of Lender -

14. Loan Charges. Lender may charge Borrower fces for services performed n connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instruraant, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority inthis Sécurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition op the charging of such fee. Lender may not
charpe fees that are expressly prohibited by this Security Instrufment or by Applicable Law.
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¥ the Loan is subject to a law which sets maximum loan cherges, and that law is finafly interpreted so

that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: {a) any such loan charge shali be reduced by the amount necessary to reduce the
charpe to the permitted limit; and (b) any sums atready collected from Botrower which exceeded permitted

= limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
. owed under the Note or by making = direct payment to Botrower, If a refund reduces principal, the

: reduction will be treated as & partial prepayment without any prepayment charge (whether or not a

* _prepayment charge is provided for under the Note). Borrower's acceptance of any such refund mede by

diréct payment to Borrower will constitute a waiver of any right of action Borrower might have arising

" outdfsich overcharge,

- 15:-Notices, All notices given by Borrower or Lender in connection with this Security Instrument myst
bein wntmg Any notice to Borrower in connection with this Security Instrument shall be deemed to
have beeri givei to Borrower when mailed by first class mail or when actually delivered to Borrower's
notics address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

unlfess Applicable Eaw expressly requires otherwise, The motice address shall be the Property Address
unless Borrower has designated 2 substitute notice address by notice to Lender. Borower shall promptly
notify Lender of Borrower's change of address. If Lender specifies & procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one. desiguated notice address under this Securify Instrument at any one time. Aay
notice 1o Lender shall be giver by delivering it or by mailing it by first class mail to Lender's address
stated herein urtless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until ectually received
by Lender. If any. notice required by this Security Instrament is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Govemning Law; Severability; Rules of Construction. This Security Instrurnent shall be
governed by federal law’ and thé law offthe jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Eaw, Applicable Lav. might exphicitly or inplicitly llow the parties o agree by contract or
it might be silent, but such sxlenee shall not be construed as a prohibition against agreement by confract.
In the event that any provision or'clause of this Seeunty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provmons of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (8) words of the masculine gender shall mean and include
corresponding neuter wards or words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" glvas sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given i€ £opy ¢ of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Baneficial h:tarast W Borrowar As used in this Section 18,

"Interest in the Property” means any legal ot beneficial interest in thé Property, inclnding, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at'a future date to a purchaser,
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I all or any pert of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and 1 beneficial interest in Borrower s sold or transferred) without Lender's prior
written consent, Lender may require fmmediate payment in full of all sums secured by this Security
Instrument. However, this option sha#l not be exercised by Lender if such exercise is prohibited by

.. Applicable Law,

© If Lender exercises this option, Lender shall give Bommower notice of acceleration. The notice shal! provide
- dperiod of not less than 30 days from the date the notice is given in accordange with Section 15 within

“which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sumg.prior to the expiration of this period, Lender may invoke eny remedies permitted by this Security
* Instrutment without further notice or demand on Borrower,

“ 19, Borrowat's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
pnnr to'the ¢arliest of: (a) five days before sale of the Property pursuant to any power of sale contained
in this Security lnstrum::nt, (b) such other period as Applicable Law might specify for the termination
of Berrower's Highit to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no eceeleration had occurred; (b) cures any default of any other covenants
or agresments;.(c) pays all'expenses incurred in enforcing this Security Instrument, including, but not
limited to; reasopable-atidmeys' fees, property inspection and valuation fees, and other fees incurred for
the purpose of protécting Lender's interest m the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights ander this Security Instrement, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or mare.of the following forms, as selected by Lender: (z) cash; (b) money
order; (c) certified check, bénk check: tiéasurer's check or cashier's check, provided any such check is
drawn upon an institution whose’ depos_:ts are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective az if no acceleration had occurzed. However, this right to
reinstate shall not apply in the case of acceleration under Section 13,

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or a partial imerest
in the Nots {together with this Security Inistrument) can be sold one or more times withont prior notice
to Botrower. A sale might sesult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Insirument and performs other morigage loan
servicing obligations under the Note, this Sécurity Instrument; and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to-a sale of the Note. If there {5 a change of the Loan
Services, Borrower will be given written notice of the ehiange whigh will state the name and address of
the new Loar Servicer, the address to which payments should bé made and any other information RESPA
requires in connection with a notice of transfer of servicing. T the Note is sold and thereafter the Loan
is serviced by = Loan Servicer other than the purchaser of the Note, thic Hiortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be iransferred to'a Successor Loan Servicer and are
not assumed by the Nate purchaser unless atherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, Jom, of be joined to any judicial action (as either an
individual lifigant or the member of 5 ¢lass) that atises from the other party's actions pursuant 10 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
. by reason of, this Secunty Instrument, until such Borrower or Lender has notified the other party (with
~such notice given in compiiance with the requiremeats of Section 15) of such alleged breach and afforded

", the other party hereto a reasonable period afier the giving of such notice to take corrective action. If

: Applicable Lew provides a time period which must elapse before certain action can be taken, that time

« period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

- opportupity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
.~ Borrvwer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective

#" action provigions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances® are those
substances defined as toxic or hazardous substances, potlutants, or wastes by Environmentat Law and
the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile soivents, materials contsining asbestos or formaldshyde, and radioactive materials;
(b} "Environmental Taw" means federal laws and laws of the jurisdiction where the Property is '1ocatcd
that relate to hcalth_, safety or environmental protection; (c) "BEnvironmental Cleanup" includes any
respcmse action, rémedial action, or remaval action, as defined in Environmental Law; and (d} an

"Envirourfiental Condition!’ fhgans a condition that can tause, contribuie to, or otherwise trigger an
Environmental Clca.nup s

Borrower shall not cause or penmt the presence, use, disposal, storage, or release of any Hazardous
Subsiances, or threaten to release any Hazardous Substances on or in the Property. Borrower shall not
do, nor allow anyone else to do; anything affecting the Propetty (a) that is in violation of any Environmental
Law, (b) whick creates an-Enyironmental Condition, or (c) which, due 1o the presence, use, or release of
a Hazardous Substance; credtes a conditioni thet adversely affects the value of the Property, The preceding
two scntences shall not dpply-to'the presende, use, ot storage on the Property of small quantities of
Hazardous Substances that.are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (inchuding, but not limited to, hazardous substances in consumer products).

Botrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governnental'oT regilatory agency or private party involving the Property and any
Hazardous Substance or Environmental Eaw of which Borrower has actual knowledge, (b} any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, refease or threat
of release of avy Hazardous Substance, and:{¢) any conditiop ¢aused by the presence, use or rejease of
a Hazardous Substance which adversely affects the velue of the Property. If Borrower learms, or is notified
by any governmental Or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompsly take all necessary
remedial actions in accordance with E:m.z'onmenta.l Law. Nothmg herein shall create asy obligation on
Lender for an Envitonmental Cleanup.

Nen-Uniform Covenants. Borrower and Lénder ﬁmher covena.ut and agree as follows:

22, Acceleration; Remedias. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agree":_nént In this' Security Instrument (but
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not prior to acceleration wnder Section 18 unless Applicable Law provides otherwise). The
notice shall specify; (a) the default; (b) the action required to cure the default; (&) a date, not
less than 30 days from the date ¢the notice is given to Borrower, by which the default must
be cured; and (d) that faflure to cure the defauli on or before the date specified in the notice
~may result in acceleration of the sums secured by this Security Instrument and saie of the

" Property at public auction at a date not less than 120 days in tie future. The notice shall

¢ further inform Borrower of the right to reinstate after acceleration, the right to bring a court

< _dction to assert the nen-existence of a default or any other defense of Borrower to acceleration

“and sale, 206 any other matters required to be included in the notice by Applicable Law. If
the defaylt is not cured on or before the date specified in the notice, Lender at its option,

: may reiuire immediate payment in fall of all sums secured by this Security Instrument without

further demand ard may invoke the power of sale and/or any other remedies permitied by
Applicablé’ Law. Lender shall be entitied to collect all expenses fncurred in pursuing the
remedies provided in this Section 22, including, but not limjted to, ressonable attorneys’ fees
and costs of title evidence.

11 Lem:ler :n’voke_s the power of sale, Lender shall give written netice to Trustee of the
occurrence of #n event of default and of Lender's election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such netices
to Borrower and ‘to other ‘persons as Applicable Law may require. After the time reguired
by Applicable Law and after publication of the notice of sale, Trustee, without demand on
Borrower, shall scll the Property at public auction to the highest bidder at the time and place
and under the terms designiated-in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted
by Applicable Lew by public announcement at the time and place fixed in the notice of sale.
Lender or Its designeé may purchase the Property at any sale.

Trustee shall deliver to.the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed sbal be prima
facie evidence of the truth of the statements: made therein. Trustee shall apply the proceeds
of the sale in the following order: (=) to-all expenses of the sale, inclnding, but not limited to,
reasonable Trustee's and attorneys' fées;(b) to all sums secured by this Security Instrument;
and {c) any excess to the person or petsons legally entitled to it or to the clerk of the superior
court of the county in which the sale took place.

23. Reconveyance. Upon payment of allsums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shafl sucrender this Security Instrument and all notes
evidencing debt sccured by this Sccurity Instrument o Trustée. Trustee shall reconvey the Property
without warranty to the person or persons legally-¢ntitled to it. Such person or persons shall pay amy
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustes. In accordance with Applicable Law, Lender: ay from time to time appoint
a successor trustee to any Trustee appointed hereunder Who has ceased to act, Without conveyance of
the Property, the successor trustee shall succeed to all the tnle, power end dm:cs conferred upon Trustee
herein and by Applicable Law.
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25. Use of Propeity. The Property is not used principally for agricultural pusposes.

26. Attorneys' Fees. Lender shall be entitled 1o recover its reasonable attorneys’ fees and costs in any
action or proceeding to construe or enforce any term of this Security Inserument. The term "attorneys'

. fees," whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred
. b_y Lender in any bankrupicy proceeding or on appeal.

! ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
© o+ CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
+NOT ENFORCEABLE UNDER WASHINGTON LAW.

o BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this Security
" Instiument-dnd in any Rider executed by Bomower and recorded with it

Borrower

b-/53

ME GUSTAITIS ~Daté

Seal

(oo ehishs
HATTIS . o
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Aclkmowledgment

State of Washimgton Texas
County of Skmgn E| Pasd

. Lcertify that T know or have satisfactory evidence that

; __ f'j_e,rome PG usta:tis

| Fe,\lc;q Gu 5{‘0-1 tis

is/are the person(s) who appeared before me, and said person(s) acknowledged that he/she/they signed
this instramient and acknowledged it to be his/her/their free and voluntary act for the uses and purposes
mentioned in the mstrumcnt

Dated

Notary ?uz?lc in anifarﬁ stae of To ya s,

residing at E | Pu 50
Mjﬁappomﬂﬂéﬁt e;gmres A,USBS* ac\ QDI 5
(Seal) i et —

—

CHR!STiAN AVILA
Notariz Public, Stata of Toxas
My Cowwsrmn gigims b
Adgust 29,2015

vvvvvw—vvv'\rv‘v‘fvvvvvv T

‘ N

4

1218742648

WASHINGTON-SIng b Famify-Fanniz Mae/Freddie Mac UNIFORM INSTRUMENT
YMPE
Waiters Kkiwer Financial Sarvices 2 306144.7.1 2626 S201 2112Y

.

Skagit County Auditor 391 00

8/18/2013 Page 17 of 1912:31PM -~



Second Home Rider

- _""I'HLS SECOND HOME RIDER is made this 14th day of June, 2013, and is incorporated into and shall be
. deemed to amend and suppiement the Mortgage, Deed of Trust, or Security Deed (the “Securify
* Instrument”) of the same date given by the undersigned (the “Borrower " whether there are one or more

- - Persohs undersigned) to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender ) of the

_same-date and covering the Property described in the Security Instrument {the “Property "), which is
- located at'-

14293 ROSARIO R}, Anacortes, WA 38221
[Property Address]

In addman {0 the covenm:lts and agreements made in the Security Instrument, Barrower and Lender
firthet covenant arid agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced
by the fellowmg )

6. Occupancy Borrower shall occupy, and shall only use, the Property as Borrower's second
home. Berrower shall keep the Property available for Borrower's exclusive use and enjoyment
at all tingey, apd shall ot subject the Property to any timesharing or other shared ownership
arrangement or to any rental pool or agreement that requires Borrower either to rent the
Propertyorgive a mauagcment firm or any other person any control over the oceupancy or
use of the’ Propeﬁy

8. Borrower's Lum Apphcaunm Borrower shall be in default if, during the Loan
spplication process, Borrower or afiy persons or entities acting at the direction of Borrower
or with Borrower's knowledge or-consent gave materially false, misleading, or inaccurate
information or statéments to Lendet (or failed to provide Lender with material information)
in connection with the Loan, Material representations include, but are not limited to,
representations wncemmg Borrowcx’s occupancy of the Property as Borrawer's second
home. .

BY SIGNING BELOW, Borrower acccpts and agrees to the tetms and covenants contained in this Second
Home Rider.

Berrower

1216142668
MULTISTATE SECOND HOME RIDER - Single Family - Fannio Mas/Froddi Mac UNFORM INGTRUMENT T 3690 101
VNP o8/
Wiglnrs Khonar Financhal Services 261 3081464 1 2E2S-0EVZONMTY Fage 1ol 2
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FELICIA GUSTAITIS
Seal

T 1218142668
MULTISTATE SECOND HOME RIER - Singls FAMHY - Fannis MaeFraddin Mac UNFORM IRSTRUMENT - : g
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