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19597496 | ..SU'B'(.)TED_INATION AGREEMENT

NOTICE: THIS SUBORDI’NAITION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 29TH day of APRIL-2013 by RONALD W AUSTIN and TERRY L AUSTIN AKA
TERRY LEE AUSTIN owner of the land hereinafier described and hereinafter referred to as "Owner", and THIRD
FEDERAL SAVINGS AND LOAN ASSOCIATION OF CLEVELAND, present owner and holder of the Deed of Trust
and Note first hereinafier described and hereinafter referred to-as "Beneficiary”;

- . WITNESSETH

THAT WHEREAS, RONALD W AUSTIN and TERRY L AUSTIN AKA TERRY LEE AUSTIN did execute a Deed of
Trust, dated 07/09/2009, to THIRD FEDERAL SAVINGS & LOAN, FIRST AMERICAN TITLE INSURANCE
COMPANY , as trustee, covering: _ : A
1506 39™ ST, ANACORTES WA 98721 =~
SKAGIT COUNTY. -

to secure a Note in the sum of § 35,000.00, dated 07/09/2009.: il fa'i'_(jf' "Q.f--T-HIRD FEDERAL SAVINGS AND LOAN
ASdSOCIATION OF CLEVELAND, which Deed of Trust was recorded as Doeument 200907248059, Official Records of
said county, and ! i

WHEREAS, Owner has executed, or is about to execute, a Deed of Tru§t-ai__hd Note__. in-the-sum not to exceed

$ 127,800.00 in favor of GREEN TREE SERVICING LLC ISAOA/ ATIMA; hereinafter referred to as "Lender,"” payable

hwith ingerest and upon the terms and conditions described therein, which Deed of Ttust is to be recorded concurrently
erewith; and ' ; -

WHEREAS, it is a condition precedent 1o obtaining said loan that said Deed “of Trast last above mentioned shail
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the lien
or charge of the Deed of Trust first above mentioned; and 0 ——

WHEREAS, Lender is willing to make said loan provided the Deed of Trust securing the same jis‘a.lien or charge upon the
above described property prior and superior to the lien or charge of the Deed of Trust first above mentioned and provided that
Beneficiary will specifically and unconditionally subordinate the lien or charge of the Deed of Trust.first above mentioned to
the lien or charge of the Deed of Trust in favor of Lender; and ) A .

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Ownér;_.an_d B'éneﬁ'c-ia'ry is witling
that the Deed of Trust securing the same shall, when recorded, constitute a lien or charge 'wpon said land- which is
unconditionally prior and superior 10 the lien or charge of the Deed of Trust first above mentioned. 7 7 " 5 8
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_“{eontinuation of Subordination Agreement between RONALD W AUSTIN , TERRY L AUSTIN AKA TERRY LEE
" 7 AUSTIN and THIRD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)

NOW, THE‘REFI()R'E,M in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration,
the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan
above refer_réd__to,_ _i__t---is her_n_aby declared, understood and agreed as follows:

1y 'Th_at Sai'd-qud of Trust securing said Note in favor of Lender, and any renewals or extensions thercof,
shall unconditionally be and remain at all times a lien or charge on the dproperty therein described, prior and
‘superior to the lien or charge of the Deed of Trust first above mentioned.

{2) That Le_nde_i"{ wb'uld-not make its loan above described without this subordination agreement.
(3) That t'his'agréemenil-sha]] be the whole and only agreernent with regard to the subordination of the lien or
to the lien or charge of the Deed of Trust in favor of

charge of the Deed of Tryst first above mentione
Lender above referred to.and shall supersede and cancel, but only nsofar as would affect the priori
between the. Deeds of ~Trust hereinbefore specifically described, any prior agreement as to suc
subordination including, but not limited to, those provisions, if any, contained in the Deed of Trust first
above mentioned, which provide for the subordination of the lien or charge thereof to another deed or
Deeds of Trust or 10 angther mortgage or mottgages.

Beneficiary declares, agrees and acknow_igdg_es-"that

{a} He consents to a"'hd- 'apbtbve.s (1) all provisions of the Note and Deed of Trust in favor of Lender
above referred 1o, -and (1) all apreements, including but not limited to any loan or escrow
agreements, between Owner and Lender for the disbursement of the proceeds of Lender’s loan;

{(b)  Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has Lender represented that it will, see to the application of such proceeds by the person or
persons to whom Lender disburses such proceeds and any application or use of such proceeds for
purposes other than those provided for in-such agreement or agreements shall not defeat the
subordination herein made in whole or in part; -

(¢) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the
Deed of Trust Tirst above mentioned. ir. favorof the lien or charge upon said land of the Deed of
Trust in favor of Lender above referred to and-understands that in reliance upon, and in
consideration of, this waiver, relinquishiment -4nd- subordination specific loans and advances are
being and will be made and, as part and parcel thereof, specific monetary and other obligations are
being and will be entered into which would nat be made or entered into but for said reliance upon
this waiver, relinquishment and subordination;.and " -

(d)  An endorsement has been placed upon the Note se'c'u'l.'_ed" by the Deed of Trust first above mentioned
that said Deed of Trust has by this instrument been subordinated to the lien or charge of the Deed of
Trust in favor of Lender above referred to. . L

NOTICE:  THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
THE LAND. SN

BENEFICIARY: OWNER:

N .
. SHEMPLE |’ RONALD W AUSTIN
ASSISTANT VICE PRESIDENT
THIRD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND

TERRY L AUSTIN ARA TERRY LEE AUSTIN

IT 1S RECOMMENDED THAT: PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES .
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO. s

o o
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onfinuat'iﬁon of Subordination Agreement between RONALD W AUSTIN, TERRY L AUSTIN AKA TERRY LEE

" (continuat
S AUST]N and THIRD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)

NOW, '[_'I-IIIE'REFOR_E;_ in consideration of the mutual benefits accruing to the parties hereto and ather valuable consideration,
the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan
above refer_r__cd.to;__l_t is hereby declared, understood and agreed as follows:

(ny That é_ﬁid Deed of Trust securihg said Note in favor of Lender, ahd any renewals or extensions thereof,
- _shall unconditionally be and remain at all times a lien or charge on the property therein described, prior and
superior 10 th__:_a lien or charge of the Deed of Trust first above menti necg.

2) That Le'ﬁ.dei“-wduid not make its loan above described without this subordination agreement.

3) That this agreement shall be the whole and only agreement with ﬁasd to the subordination of the lien or
charge of the Deed of Trust first above mentioned to the lien or charge of the Deed of Trust in favor of
Lender above referred. to-and shall supersede and cancel, but only insofar as would affect the priori
between the Deeds of ‘Trust hereinbefore specifically described, any prior agreement as to suc
subordination including, but not limited to, those provisions, if any, contained in the Deed of Trust first
above mentioned,. which provide for the subordination of the lien or charge thereof to another deed of
Deeds of Trust or.tg another mertgage or mortgages.

Beneficiary declares, agrees and acknowl_éd'gés that.+

() He consents to and- apprév?és"(] all provisions of the Note;and Deed of Trust in favor of Lender
above referred to, and (ii) all agreements, including but not limited to any loan or escrow
agreements, between Gwner and Lender for the disbursement of the proceeds of Lender's loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obli%’ation or duty to,
nor has Lender represented that 1t will, see to the applicatjon of such proceeds by the person or
persons to whom Lender disburses such proceeds and any application or use of such proceeds for
purposes other than those provided for-in“such agreement or agreements shatl not defeat the
subordination herein made in whole or.in part; -,

(¢) He intentionally and unconditionally waives, relinquishes arld subordinates the lien or charge of the
Deed of Trust first above mentioned. in favor of the lien of charge upon said land of the Deed of
Trust in favor of Lender above referred to and understands that in reliance upon, and in
consideration of, this waiver, relinquishment.and subordination specific Joans and advances are
being and will be made and, as part and parcel thereof, specific monetary and other obligations are
being and will be entered into which would, not be miade or entered into but for said reliance upon
this waiver, relinquishment and subordination; and -~ |-

(d)  An endorsement has been placed upon the Note secured b glé Deed of Trust first above mentioned
that said Deed of Trust has by this instrument been subordinated to the lien or charge of the Deed of

Trust in favor of Lender above referred to. L, |
NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF

THE LAND.
BENEFICIARY: OWNER:

.lu..A h Y ?25 ZL@é
RICHAKDD. SHEMPLE /™’ RONALD W ;
ASSISTANT VICE PRESIDENT
THIRD FEDERAL SAVINGS AND LOAN — b e A
ASSOCIATION OF CLEVELAND !:‘Qéé% % .! l - L f =00

TERRY L AUSTIN AKA TERRY LEE

CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

[ ———
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(contmuatlon of Subordination Agreement between RONALD W AUSTIN,, TERRY L AUSTIN AKA TERRY LEE
. AUSTIN and THIRD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)

STATEOF ___OHIO "

COUNTY OF CUYAHOGA -~

On this 29TH day of APRIL in_the year, 2013, before me the undersigned, personally appeared the
above named RICHARD D. SHEMPLE"i_tS-AS_SISTANT VICE PRESIDENT,on behalf of Third Federal
Savings and Loan Association of Cleveland, who.is personally known to me or proved to me on the
bases of satisfactory evidence to be the.individual(s) whose name(s) is (are) subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their capacity(ies) that
by his/her/their signatures(s) on the instrument, the mdmdual(s) or the person upon behalf of which the
individual(s) acted, executed the instrument.

WITNESS my hand and ofﬁmal seal,

Slgnatu/re of Notary Pulzg

My commission expires:

RENEE ZABOURA
Nolary Public, STATE OF OHID
My Commission Expires

OCT. 28, 2013 - |
45AUST§IN3 1 g
U
A
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First American
. -] MORTGAGE SERVICES

STATE OF:. (|
COUNTY OF:

FOXeXs,

On , before me, 55:‘;1‘:{ S SéEéz ,

Personally appegred . .

Ol Y M eiiend ersonally known to me (or provided
To me on the basis of satlsfactory evi _ence) to be the person(s) whose name(s) 4sfare subscribed to the
within instrument and acknowledge to e that-hefshe/they executed the same in hisfer/their authorized
capacity(ies); and that by-isther/their signature(s) on the instrument the person(s) or the entity upon
Behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.

Signature™
=

>
t/w‘

Affix Stamp of Seal Here:

.
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EXHIBIT A

TRACT 18, BROADVIEW ADDITION TO THE CITY OF ANACORTES,
ACCORDING ‘TO THE PLAT THEREOF RECORDED IN VOLUME 7 OF PLATS,
PAGE 22, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATED IN THE COUNTY.OF SKAGIT AND STATE OF WASHINGTON.
ABBRV LEGAL

TR 18 BROADVIEW ADD VOL 7 PG 22.

PPN:  P56930

RONALD W. AUSTIN AND TERRY LEE AUSTIN, HUSBAND AND WIFE

1506 39TH STREET, ANACORTES WA 98221

Loan Reference Number : 78587956/000624931671
First American Order No: 46995719 -
Identifier: o

L

FIRST HHERICRN ELS _
SUBORDINATION AGREEMENT
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