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" nvestor Loan # 1680897710

‘When Recorded Return To

" Green Tree Servicing LLC

7360 South Kyrene Road

"-ZTempe AZ 85283

This, document was prepared by Green Tree Servicing LLC

[SPACE ABOVE THIS LINE FOR RECORDING DATA]

“ LOAN MODIFICATION AGREEMENT

This Loan Modification ‘Agréement (“Agreement”), made this 11th day May, 2013, between JOSE A. VELASCO
and MARIA E. VELASCO, ("Borrower) and Green Tree Servicing LLC ("Lender”), amends and supplements 1)
the Mortgage, Deed ‘of Trust, or Secuyrity Deed {the “Security Instrument”), and Timely Payment Rewards Rider, if
any, dated 2/22/2002 Recorded 3/1/2002 instrument No. 200203010134

of the County Auditor Records of Skagit County, Utah and (2) the Note, bearing the same date

as, and secured by, the Security Instrument, which covers the real and personal property described in the
Security Instrument and defined therein as the “Property”, located at

2416 EAST MEADOW BLVD
MOUNT VERNON, WA 98273

the real property described in the above_'_-ré_férencé'ds Security Instrument.

in consideration of the mutual promisaé and _agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary cohtai_n__ed__ in the Note or Security Instrument):

1. As of 05/01/2013, the amount payable under-the Note and the Security Instrument (the "New Principal
Balance”) is U.S. $42,700.69 consisting of the' unpaid amount(s) loaned to Borrower by Lender plus any
interest and other amounts capitalized. o

2. Borrower promises to pay the Unpaid Principal Ba’klam_:e, pius' ihterest, to the order of Lender. interest will
be charged on the Unpaid Principal Balance at the yearly rate of 6.25000%, from 05/01/2013. Borrower
promises to make monthly payments of principal and interest of U:5. $242.43, beginning on the
06/01/2013, and continuing thereafter on the same day of each succeeding month until principal and
interest are paid in full. The yearly rate of 6.25000% will remain in effect until principal and interest are
paid in ful. The new monthly payment amount does not include ‘any amounts owed for escrow. Borrower
may refer to the monthly billing statement for the escrow amourit owed. - If on:05/01/2053 (the “Maturity
Date”), Borrower still owes amounts under the Note and the Security Instrumient, as amended by this
Agreement, Borrower will pay these amounts in full on the Maturity, Date Borrowers payment schedule for
the modified Loan is as follows: : :

€905 1850 — S Ap

LOAN MODIFICATION AGREEMENT -Single Family-Fannie Mae UNIFORM INSTRUMENT ’I'M'ﬂl’cl!li‘llﬂiﬂl.lw"wmﬂl‘!)l!l“llm‘ll’
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Monthly
Principal and

LOAN MODIFICATION AGREEMENT -Single Famity-Fannle Mae UNIFORM INSTRUMENT

1 v ot + Rat, Interest Rate Int t Payment Number of
~Years nterest Rate Change Date Pn erest Begins On Monthly
o aymen Payments
Amount

1-40 :'::' 6.250% 05/01/2013 $242.43 06/01/2013 480

3. If all or any part of the Pro'herty"'or ahy'ihterest in the Property is sold or transferred (or if Borrower is not a

natural person and a beneficial-interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require |mmednate payment in fult of all sums secured by the Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide
a pericd of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by the Security Instrument. [f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permltted by the Security Instrument without
further notice or demand on Borrower, ; :

Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and condmons contained in the Security Instrument relating to
default in the making of payments under the Security . Instrument shall also apply to default in the
making of the modified payments hereunder, :

{b) All covenants, agreements, stipulations, and conditiens:-.:in the _No'te' and Security Instrument shall be and
remain in full force and effect, except as herein modified, and norie of the Borrower’s obligations or
liabilities under the Note and Security Instrument shall be diminished 6r-released by any provisions
hereof, nor shall this Agreement in any way impair, diminish, or affect any of Lender's rights under or
remedies on the Note and Security Instrument, whether such rights or remedies arise thereunder or by
aperation of law. Also, all rights of recourse to which Lender is pree'ently gntitled against any property
ar any other persans in any way obligated for, or liable on, the Note and Secunty lnstrument are
expressly reserved by Lender. : .

{c) Nothing in this Agreement shall be understood or construed to be a satlsfactlon or release in whole or in
part of the Note and Security Instrument. S

{d) All costs and expenses incurred by Lender in connection with this Agreement .ll'l'.C'IUdlr.'l:g rec'erdlng fees,
title examination, and attorney’'s fees, shall be paid by the Borrower and shall be- secured by the
Security nstrument, unless stipulated otherwise by Lender. : -

(e) Borrower agrees to make and execute such other documents or papers as may be necessary ore
required to effectuate the terms and conditions of this Agreement which, if approved and accepted by
Lender, shall bind and inure to the heirs, executors, administrators, and assigns of the Borrower_

B B

Skagit County Auditor
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LOAN MODIFICATION AGREEMENT -Single Family-Fannie Mae UNIFORM INSTRUMENT Skaglt County Auditar

: '4.i_B_orrower will pay to Lender on the day payments are due under the Loan Documents as amended by this
< Agreement, until the Loan is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a)
¢ taxes and assessments and other items which can attain priority over the Mortgage as a lien or

enicurbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (c)

’ p_rer_niu"ms for any and all insurance required by Lender under the Loan Documents; (d) mortgage

insurance premiums, if any, or any sums payable to Lender in lieu of the payment of mortgage insurance
premlums in‘accordance with the Loan Documents; and (e) any community association dues, fees, and
assessments- that ‘Lender requires to be escrowed. These items are called "Escrow ltems." Borrower shall
promptly farnish to Lender all notices of amounts 1o be paid under this paragraph. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shalil pay
directly, when" and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and,-if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period _as'Lender_may require. Borrower's obligation to make such payments and to
provide receipts shall for all purpeses be deemed to be a covenant and agreement contained in the Loan
Documents, as the phrase “covenant and agreement” is used in the Loan Documents. If Borrower is
obligated to pay Escrow ltems directly, -pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise .its rights under the Loan Documenis and this Agreement and pay
such amount and Borrower shall then be obligated to repay to Lender any such amount. Lender may
revoke the waiver as to any orall Escrew lierns at any time by a notice given in accordance with the Loan
Documents, and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this paragraph.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under the Real Estate Settlement Procedures Act ("RESPA”), and (b) not to

exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of

Funds due on the basis of current data and reasonable esttmates of expenditures of future Escrow Items
or otherwise in accordance with applicable law. o

The Funds shall be held in an institution whose deposits are-=ir1-sured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay thé Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding ‘and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pa’yé Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Unless an agreement is made in writing or
applicable law requires interest to be paid on the Funds, Lender shall'not be required to pay Borrower any
interest or earnings on the Funds. Lender and Borrower can agreé in writing, however, that interest shall
be paid on the Funds. Lender shall provide Borrower, without charge an annual accounting of the Funds
as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower ‘shatl pay to Lender the
amount necessaty o make up the shortage in accordance with RESPA, butin no.more than 12 monthly
payments. [f there is a deficiency of Funds held in escrow, as defined under RESPA' Lendet-shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10, make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall prornptIy refund to
Borrower any Funds held by Lender.

. Barrower also will comply with all other covenants, agreements, and requirements of the Se_éurity o

Instrument, including without limitation, Borrower's covenants and agreements to make all payments of
taxes, insurance premiums, assessments, escrow items, impounds, and all other payments that Borrowar o
is obligated to make under the Security Instrument; however, the following terms and provisions are forever o

canceled, null and void, as of the date specified in paragraph No. 1 above:
I

$130.00

8/17/2013 Page 4 of 8 10:06AM



of 1&

0429159 D0O00BL7b O9GTXX b

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, implementing, or
7 relating to, any change or adjustment in the rate of interest payable under the Note, including, where
/-~ applicable, the Timely Payment Rewards rate reduction, as described in paragraph 1 of the Timely
- Payment, Rewards Addendum to Note and paragraph A.1. of the Timely Payment Rewards Rider. By
“exéeuting this Agreement, Borrower waives any Timely Payment Rewards rate reduction to which
'_ Borrower may have otherwise been entitled; and

(b) all terms and pmwsrons of any adjustable rate rider, or Timely Payment Rewards Rider, where
appllcable_ or othe_r instrument or document that is affixed to, wholly or partially incorporated into, or is
part of, the-Note or Security instrument and that contains any such terms and provisions as those
referred to in(a) above.

6. Borrower understande--. arid agrees that:

(a) Adl the rights and remedres stlpuiatlons and conditions contained in the Security Instrument relating to
default in the makmg of payments under the Security Instrument shall also apply to default in the
making of the modified’ paymeits. hereunder.

(b) All covenants, agreernents stiputations, and conditions in the Note and Security Instrument shall be and
remain in full force and-gffect, except as herein modified, and none of the Borrower's obligations o
liabilities under the Note and ‘Security Instrument shall be diminished or released by any provisions
hereof, nor shall this Agreemernit in any’ way impair, diminish, or affect any of Lender’'s rights under or
remedies on the Note and Securlty Instrument whether such rights or remedies arise thereunder or by
operation of law. Also, all rights of recourse to, which Lender is presently entitled against any property
ar any other persons in any way obllgated for, or liable on, the Note and Security Instrument are
expressly reserved by Lender. A

{c) Nothing in this Agreement shall be understood or construed to be a satisfaction or refease in whole or in
part of the Note and Security Instrument..

(d) All costs and expenses incurred by Lender in cqnne’___ctiori with this Agreement, including recording fees,
title examination, and attorney's fees, shall be paid by the Borrower and shall be secured by the
Security Instrument, unless stipulated otherwise by Lender _

(e) Borrower agrees to execute such other documents as may he reasonably necessary to either (i)
consummate the terms and conditions of this Agreement; or (i} cortect the terms and conditions of this
Plan if an error is detected after execution of this Agreement. | understand that a corrected Agreement
will be provided to me and this Agreement wilt be void and of no fegal effect upon notice of such error.
If | elect not to sign any such corracted Agreement, the terms of the ‘original Loan Documents shall
continue in full force and effect, such terms will not be modifi ed by this Agreement and | will not be
eligible for a modification.

130.
6/17/2013 Page § of 8 10'3055'\::
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Green Tree Ser\ncmu e
Lender

Date

This communication is from a debt collector
be used for that purpose.

Brian & Abbea

[SPACE BEde'__T_Hls LINE FOR ACKNOWLEDGEMENT]

By: 0VL [LWM’gkﬁg

{Seal)

Date

MaRa ¢ \Io.lqsco

Maria E. Velasco
QJ [22_' 9/13
Date

Account#: 620518506

It is an attempt to collect a debt, and any information obtained will

Licensed Loss Mitigation ‘3pf=c:anw

License Mymber 88000

LOAN MODIFICATION AGREEMENT -Single Family-Fannie Mae UNIFQRM INSTRUMENT
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| f sZTAT__E..._OF WASHINGTON)

- e ) SS.
County of )

| certify that-1 know-or have satisfactory evidence that

Jose A, Velasco and Maria E. Velasco is/are the person(s)
who appeared before me, and said person(s) acknowledged that he/she/they signed
this instrument and acknowledged it to be his/her/their free and voluntary act for the
uses and purposes mentloned in this instrument.

DATED: /72;?.«7 ,27; ;10/5 Notary Public

State of
ARDREA K JACKSON

My Appoistment Expires Nov 29, 2016

' / W’—/ NotaryPublic

Name (typed or printed): 74/14/;544 ‘?£< J AR t—

NOTARY PUBLIC in and for the State‘“o’f o, )@‘

Residing at Wﬁ/f//i WP
My appointment expires: /-2 - / Q

AR

Skagit County Auditor $130.00
6/17/2013 Page 7 of 810:08AM



+" STATE OF Arizona
".:_____..'.Co'u'nty of Maricopa

The féregoing instrument was acknowledged before me this 5 dayof Jomt __ 2013
by Brian A. Abbeg of &7Tree Servicing LLC a corporation, on behalf of the corporation.

e

Notary Public® %

(GO, SUSANNE FRANKLIN ROMAN
. ¥  Notary Public - Arizona

3 T 5 Maricopa County
2~ My Comm. Expires Apr 10, 2014

AR N

Skagit County Auditor $130...00
8/17/2013 Page 8 of 9 10:08AM



Legal Description
_Thé:_'f'oll_b_wing described property located in the county of Skagit:

Lot 3;_"'The Méadow-Phase 1", as per plat recorded in volume 15 of plats, pages 167 through 172,
incld-s_iv_e,_ r_ecpr-ds_ of Skagit County, Washington.

Situate in t_he:__'co.uh_ty d_f_Skagit, State of Washington.

MHJWM”MMMW"

Skagit County Auditor '
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