WA EAI

Skagit County Auditor $79.00
6/14/2013 Page 1 of 811:59AM

When Recorded ﬁetdr-n To:
" Ol 77 G _;Z’/‘/é’ 778.7"
WHEN RECORDED MAIL TO T,
ATTN — HOME RETENTION RECDRD!NG /’li-u ATTesq — /yj 6 6 3 X7
Bank of America, N:A. P A/.Eu} /”AJ:/ (6/

11802 Ridge Parkway, “Suite 100
Broomfield, CO 80021 ,,4;! ,46 ¥ e tonios
wyoz Rl S e T ,,ngméou co SOOZ(

Document No. £52115¥94477105A * < o2
ey, fec, T LS - Jo I 5O/
f & Space Abave% Recorders Use /el

442397~ 5855 | oaN MODIFICAT164 AGRE;{!IENT oz

AR - 20 ol T Ao
Borrs’?}( . LR anc DANIEL B \"{:NT ey ’T;M 5:}3

Lender or Servicer (“Lender”): Bank of Amenca N A (/‘/'MS L

Date of first-lien mortgage, deed of trust, or secunty deed ( "Mortgage’ ) and Note
("Note™): October 11, 2005 -

FHA Loan Number: 5618193607703 -
Property Address ("Property”): 1906 NORTH 30TH'ST, MOUNT VERNON, WA 98273
See attached Exhibit “A” for Legal Description -

Recording information: Mortgage recorded in Book/Liber . .'a't_ page(s)
of the Records of Pt

(Name of Records) (County and State, or Otherf,lq_risdi_ctib_ﬁ)"

1 if more than one Bomower or Mortgagor executes this document, each is referred to 'a"s_'_‘i!,'?. Wﬁfds"
signifying the singular (such as “I'} include the plural (such as “we") and vice versa where-.-""
appropriate. _ BT

FHA-HAMP Loan Modification Agreement One- to Four-Family Bank of America, N.A. (rev. 11 i21 9!11)
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~Important Disclesures: The Federal Housing Administration (FHA) requires that the
7 Eender:provide you with information to help you understand the medified mortgage and
. .partial claim terms that are being offered to you. The Lender must timely provide you
. with clear arid understandable written information about the terms, costs, and risks of
the-modified mortgage to enable the Borrower to make informed decisions. This
Informataon is mcluded below, Please read it carefully.

If my represe,nta_.tlons in Section 1 are true in all material respects and if | have satisfied
all of the pre'conditicns in Section 2, this Loan Modification Agreement {"Agreement”)
will, as set forth-in.Section 3, modify (1) the Mortgage on the Property and (2) the Note
secured by the Mortgage The Mortgage and Note together, as they may previously
have been amended; are-called the “Loan Documenis.” Capitalized terms used in this
Agreement and-not otherwise defined have the meanings set forth in the Mortgage
and/or Note, as applicable.

1. My Representa:tib'ns I certify' represent to Lender, and agree:

A tam expenencmg a fmancnal hardship. As a result, (1) | am in default under
the Loan Documents and-(2) | do not have sufficient income or access to
sufficient liquid assets to make the monthly mortgage payments due under the
Loan Documents. S

B. |live in the Property as my pnnmpal residence. The Property has not been
condemned.

C. Except as approved in writi.ng by thé_"":.FHA or Lender, there has been no
change in the ownership of the Property since | signed the Loan Documents.

D. | have provided documentation for 'ali’inco"n'ié that, | receive. | am not required
to disclose child support or alimony, utiléss | chose-to rely on such income to
qualify for the FHA-Home Affordable Modification Program {*Program”).

E. Under penalty of perjury, all documents and information | have provided to
Lender in connection with this Agreement, including (but not limited to) the
documents and information regarding my el|g|b|llty for the Program, are true
and correct.

F. | have made all payments required under a trial perlod plan as requnred under
the Program. . _

2. Acknowledgements and Preconditions to Modification. | understand
acknowledge, and agree: .

A. As a precondition to receiving this proposed modification 'of'.' .the' "I'_bén _
Documents, | must accept and fully execute the FHA’s required suberdmate
mortgage (also called a Partial Claim Note and Security Instrument) W
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B Prior to the Modification Effective Date (as defined in Section 3), if Lender
- datermines that any of my representations in Section 1 are no longer true and
correct, (1) the Loan Documents will not be modified, (2) this Agreement will
. not be valid, and (3) the Lender will have all of the rights and remedies
" provided by the Loan Documents.

-C.~The Loan Documents will not be modified unless the Modification Effective
“ Date (as"defined in Section 3) has occurred.

D. The Lender has no obligation to make any modification of the Loan
Documents ﬁ any of the requirements under this Agreement has not been
met. .

3. The Modmcatton T my representations in Section 1 continue to be true and
correct and all: preconditions to the maodification in Section 2 have been met, the
Loan Documents will automahcally become modified (the "Modified Loan Documents”)
on June 1, 2013 (the “Modification Effective Date”) and Lender will waive all due
and unpaid late charges

A. The new Maturuty Date wm be May 1, 2043

B. The new principal baiance of my Note will be $143,663.57 (the “New Principal
Balance”).

C. | promise to pay the New Prmclpal Balance plus interest, to the order of
Lender. . :

D. The annual interest rate on the New Pnnupal Balance will be 3.875%,
beginning May 1, 2013, both before and after any new default. This fixed
interest rate will remain in effect until principal-and interest and all of the
obligations due under the Modified Loan Documents are paid in full.

E. On June 1, 2013 and on the first day of each month thereafter until all of the
obligations due under the Modified Loan Documents. are-paid in full, Borrower
must make monthly payments of $947.79 (each, a “Monthly Payment’) Each
Manthly Payment includes principal and interest’ of $675.56, plus the current
required escrow payment of $272.23. My required escrow payments will likely
adjust periodically in accordance with applicable law. If-an escrow adjustment
occurs, my total monthly payment would change accordmgly

F. ! will be in default if | do not comply with the terms of the Modlf:ed Loan
Documents. . :

4. Additional Agreements. | understand and agree:

A. | accept the risks of entering into this Agreement. These risks anclude (but are._:'-.
not limited to); .
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(1) The FHA's subordinate lien will require a balloon payment when | pay
off, sell, or refinance the Property, which may make these things
more difficult to do. The FHA’s subordinate lien may also make it
more difficult to get additional subordinate lien financing.

“(2) My modified loan will have a fixed interest rate that will not change.
-.-As a result, if the interest rate in my Loan Documents could go up and
_-tdown based on changes in an index, my new fixed interest rate might

- -sornehmes be higher than | would have paid before this modification.

B. Att persons who signed the Loan Documents or their authorized representative(s)
have signed.-this Agreement, unless (1) a borrower or co-borrower is
deceased;{2) the borrower and co-borrower are divorced and the Property has
been transferred to one spouse in the divorce decree, in which event the
spouse who no longer has an interest in the Property need not sign this
Agreement {although the non-signing spouse may continue to be held liable
for the obligation under'the Loan Documents); or (3) the Lender has waived
this requirement |n wntmg

C. This Agreement supersedes the terms of any madification, forbearance, trial
pericd plan, or workout plan that L.entered into with Lender before the date of
this Agreement. : L

D. Except to the extent mo_d:ified by this Agreement, | will comply, with all
covenants, agreements, and requirements of the Loan Documents, inciuding
(but not limited to) my agreement to.pay all taxes, insurance premiums,
assessments, Escrow ltems, impounds,-and all other simiiar obligations, the
amounts of which may change m accordance with the terms of my Modified
Loan Documents. : o

E. The Modified Loan Documents are dut{) val"i'd;'btnd’ihg'égreements. enforceable in
accordance with their terms and are hereb’y ratified and confirmed.

F. All terms and provisions of the Loan Documents except as expressly modified
by this Agreement, remain in full force and effect Nothing:in this Agreement
satisfies or relsases any obligation in the Loan Documents. Except as
expressly modified by this Agreement, | will be bound by, and will comply with,
all of the terms and conditions of the Loan Documents and this. Agreement.

G. 1 will fully cooperate with Lender in obtaining any titte endorsement(s) or
similar title insurance product(s) and/or any subordination. agreement(s) that
are necessary or required by Lenders procedures andfor the ‘Program to
ensure that the Mortgage, as modified by this Agreement, is in. flrst-prlorlty lien
position and is fully enforceable. The terms of this Agreement will not become
effective, and this Agreement will be null and void, if Lender does not-receive
such title endorsement(s), title insurance product(s), andfor subordmatlon_"-..
agreement(s) on or before the Modification Effective Date. . '
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.-H. if an error is detected after execution of this Agreement, | will execute any

.. documents reascnably necessary to (1) consummate the terms and conditions

: of this Agreement and/or (2) correct the terms and conditions of this

+ :Agreement (a “Corrected Agreement”). If | receive a Corrected Agreement

. from Lender, this Agreement will be void and of no legal effect. If | elect not to

~“sign a Corrected Agreement, the terms of the original Loan Documents shall

continue in full force and effect, such terms will not be modified by this
Agreement and | will not be eligible for a modification under the Program.

I Lender wnil co!lect and record, as applicable, personal information about me,
including; but not limited to, my name, address, telephone number, sccial
security number, credit score, income, payment history, government monitoring
information; and information about account balances and activity (“Personal
Information™). - In “addition, | consent to the disclosure of my Personal
Information .and the :terms of the trial period plan and this Agreement by
Lender io (1) any investor, insurer, guarantor, or servicer that owns, insures,
guarantees,- or. services my first lien or subordinate lien (!f applicable)
mortgage loan(s), {2) companies that perform support services for the
Program, and (3)-any HUD-certified housing counselor.

J. If any document related to the Loan Documents and/or this Agreement is lost,
misplaced, or otherwise missing, 1 will comply with Lender's request to
execute, acknowledge,-initial,and deliver to Lender ‘any documents Lender
deems necessary ("Replacement Documents”). | will deliver the Replacement
Documents within ten days after | receive Lender’s written request for such
Replacement Documents, -
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T, _In Witness Whereof, Lender and | have executed this Agreement.

APRH CLARK - - _//D’AMEL BRYANT

ALL SIGNA TURES MUéT BE ACKNOWLEDGED

STATE oF _[A YA Ui Cl‘f'l*v’?

COUNTY OF ﬁL&LGVt +

on S - 264~ \'77 _l before me, UM M’E’:E_’ég‘c,lﬂi Notary

Public, personally

appeared P\W'\\/ C, [/RM AT BN WE S EZ‘JNL personally known to me
{or proved to me on the basis of satisfactory evidence) to be the person{s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in ‘hisfher/their authorized capacity(ies), and that by
hisfherftheir signature(s) on the instrument, the person or entity upon behalf of which
the person(s) acted, executed the instrument. e

WITNESS mgh_andamj%alseal. = o
—— = ze

Notary Signature " Commlssmn Explratmn Date

Printed Name Place Seal Here
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" Bank of America, N.A., for itself or as successor by merger to BAC Home Loans
. sServicing, LP

A ‘By: Urban Settiement Services, LLC, its attorney in fact
e By Dated:
5/ % JUN 0 4 7013

o Namé) Patrick Vigil
E Tltle | ASSISTANT SECRETARY

STATE OF (Qm—)

COUNTY OF IELD
| L before_me‘ ME&_&_&EEL Notary

Public, persanally

appeared Patrick Vigil , personally known to me

{or proved to me on the basis of satisfactory evidence) to be the person{s} whose
name(s) isfare subscribed to the within instrument and acknowledged to me that
hefshe/they executed the same in his/her/their authorized capacity(ies), and that by
hisfheritheir signature(s) on the instrument, the person or entity upon behalf of which
the person(s) acted, executed the instrument. o

WITNESS m and official seal.
ﬁ o FEB 13200
Notzrrﬁuﬁure 'Cb'ﬁf-rr_rj_issi'orj'Expiration Date

Printed Name Place Seal Here

NOTARY PUBLIC
STATE OF COLORADO
NOTARY ID 201 34000604
COMMISSION EXPIRES FEB. 13, 2017

MATTHEW S PITTMAN I
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EXHIBIT A

LEGAL DESCRIPTION

_The land referred o in tlns rep ortfpohcy is s;tuated in the Staté of Washmgton County of Skaglt, and i ls
described’ as’ follows : . _ .

' Lot 20 "PLAT OF 'I‘ T TDWNHOUSES“ as recorded Novembcr 30, 000, ﬁndpn"Skg.gig A_uditor.’,s F}Ig No .
200011300053, records o[‘ Skault Coumy, Washington, cot -t 5 .-
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