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DEFINITIONS :

Words used in mnltiple sections of this document are deﬁned ‘below and other words ‘are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg the usage of words used in this document are
also provided in Section 16. ;

(A) "Security Instrument" means this document, wluch is datedJUNE 03 2013 i »
together with all Riders to this document, _ i :

(B) "Borrower"is DANIEL DAVID PERKINS- CRDSIER

Hg/fé/M amﬁ Wite
Do

It

Borrower is the tmstor under this Security Instrument.
~{C) "Lender'is WELLS FARGO BANK, N.A.
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" Lender is a NATTONAL ASSOCIATION

" -‘organized and existing under the laws of THE UNITED STATES

.-Lendér"s -a'ddress is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

“Lender.is the beneficiary ander this Security Instrument.
(D) "Tristec"is NORTHWEST TRUSTEE SERVICES LLC
13555, SE BGTH 8T. SUITE 100, BELLEVUE, WA 98006
{I) "Note" means the promissory role signed by Bormrower and dated SUNE 03, 2013 .
The Note states ‘that Borrower owes LenderTWO HUNDRED ONE THOUSAND THREE HUNDRED FIVE
AND 00/100. . ‘ Dollars
(US. § #1420, 305. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JULY 01, 2043
()] "Property"means the pmperty 1hat is described below under the heading "Transfer of Rights i in the
Pruperty H
(G) "Loan" means the debt evrdenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest. -
(H) "Riders" means all Ridérs 40 this Sécurity Instrument that are executed by Borrower.: The following
Riders are to be executed by Borrower [check box as applicable]:

L Adjustable Rate Rider L_J Condormmum Rider [ Second Home Rider
Balloon Rider [ | Planned Usit Development Rider [ 114 Family Rider

VA Rider ‘ L] Biweelkly' Payment Rider L] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative roles and orders {that have the eﬂ‘ect of law) as well as all apphcable final,
non-appealable judicial opinions.

{J) "Community Association Ducs, Fees, and Assessments“ means all dues, fees, 1ssessments and other
charges that are imposed on Bomrower or the Property by a condomrmum association, homeowners
association or simtlar organizafion. }

(KD "Electronic Funds Transfer" means any transfer of funds other than a tI“]llS"lCthl'l originated by
check, draft, or similar paper instrument, which is initiated through an electronic tenmnal teleplionic
instrument, computer, or magnelic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, .point-of-sale translers, antomated teller
machine transactions, transfers iniliated by Lelephone, wire transfers and - aytomated clearinghouse
transfers. : i :

(L) "Escrow Items" means those items that are described in Section 3

{M) "Miscellancous Proceeds” means any compensation, settlement, avard of d'lmages or procccds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for; (i)
damage to. or destruction of, the Property; (i) condemnation or other taldng of all 'br any, part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentafions of or. onusswns as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonp'ryment of 1 def'mlt on,
the Loan.

(0Q) "Periodic Payment” means the regularly sclieduled amount due for (i} principal and mterest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument, .
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©_(Py"RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
L implenienting regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any- additional or snccessor legislation or regulation that governs the same subject matter. As used
"in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
‘to.a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
{Q) "Successor in Tnterest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instmment

TRANSFER OF RIGHTS N THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, .e\’tensmns and
modifications of the Note and (ii) the performance of Boxwower's covenants and agmements under this
Security Instrment . and ‘the - ‘Note. For this purpose, Borrower imevocably grants and conveys to
Trustee, in trust,. vith power™ of sale, the following described property located in thc
COUNTY i . of SKAGIT

- [Type of Recofcl_iﬁg Juqisdicfio’h] : [Name of Recording Jurisdiction]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TG:" WELLS . FARGO HOME, MORTGAGE , E 0. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number, P127244 W wluch currently has the address of

421 TAHOMA BTREET e ' [Street]

MOUNT VERNON - [City) ,Was._lu'ngton-.: 98273 [Zip Code]
("Property Address"); ' D i

TOGETHER WITH all the improvements now or hereafter erected on' the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be coversd by this Security Instrument. All of the foregomg 1s refcrrcd to in this
Security Instroment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed amdd has
the right to grant and convey the Properly and that the Property is unencumbered, exccpl for éncnmbrances
of record. Borrower warrants and will defend generally the title to the Property ag'tmst‘all clanns 'md
demands, subject to any encumbrances of record, |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umfoml-._
covenants with [imited variations by jurisdiction to constitute a uniform security mstmment covcnng real”. -
property. a : i
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" UNIFORM COVENANTS. Bormower and Lender covenant and agree: as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
_' prepayment Ch'u'ges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
k pursu'mt toSection 3. Payments due under the Note and this Security Instrument shall be made in T.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security. Ingtriment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a)-cash; (b) money order, (c) certified check, bank check, treasurer’s check or
cashier’s check;’ provided any such check is drawn vpon an institation whose deposits are insured by a
federal agency, mstnunentallly, or entity; or (d) Electronic Funds Transfer. j
Payments are deemed received by Lender when received at the location designated in: the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insnfficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of z any rights herennder or prejudice to its rights to refuse such payment or partial
payments in the future, But Lender is ‘mot obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due dafe, then Lender need not pay
interest on unapplied funds. Lender may-hold such unapplied funds until Borrower makes payment to bring
the Loan curtent. If Borrower dogs not-do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower:. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire against Lender shall relieve Borrower from making paynients due under
the Note and this Security Instrument or perfonmng the covenants and agreements secured by this Security
Insttument.

2, Application of Paymenis or Procecds Except. as -otherwise described in ﬂus ‘Section 2, all
payments accepted and applied by Lender shall be applied. it the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otlier amotmts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dclmquenl Penodw Payment which includes a
sufficient amount to pay any late charge due, the payment may-be ﬁpplled to the delinquent payment and
the late charge. If more than ene Periodic Payment is outstanding, Lender may spply any payment received
from Borrower to the repayment of the Periodic Payments if, and to thc_ extent that, each payment can be

paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Volumqry prepayments shall
be applied first to any prepayment charges and then as described in the Noteo ™ 7

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pnnc1pal due under
the Note shall not extend or postpone the due date, or change the amount, of the_;_Penc__Jdlc Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Périodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) o provide for 'p'ayment of amounts due
for: (a) taxes and assessments and other ilems which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortg'tgg Tnsyraiice
premiums, il any, or any sums payable by Borrower to Lender in lieu of the payment-of Mo'rtgagé'-._
Insurance premiums in accordance with the provisions of Section 10. These items are called ."Esciow:. "

Jtems." At origination or at any time during the term of the Loan, Lender may require that Conmmmty S
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. .~Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
.~ agsessients shall be an Escrow Item. Borrower shall prompily fumish to Lender all notices of amounts to
_be.paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless T.ender waives

" Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
".gibi_iga_t_ion to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

m-writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shatl furnish to T.ender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to-make such paymenis and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. Tf Borrower is obligated to pay Escrow Items directly, pursuant to,a waiver, and
Borrower fails to pay the- amount due for an Escrow Item, Lender may exercise ils rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke thi¢” wmver as to any or all Escrow Items at any time by a notice given in
accordance with Seclmn 15 and, upon such revocation, Borrower shall pay to Lender all:Funds, and in
such amounis, that are then, reqmred Ander this Section 3.

Lender may, at any {ime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specitied. under RESPA and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditires of fuiure Fscrow Ttems or otherwise in accordancs wnh Apphcable
Law.

The Funds shail be leld in an _i-nsti_mﬁon ‘whose deposits are insured by a federal agency,
instramentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Bomower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge Unless an agreement is made in writing
or Applicable Law requires interest (o be paid on the Funds, Lender shall not be required 10 pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, mthout ‘charge, an anmwal accountmg of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deﬁned under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If-there isa shortage of Funds held in escrow,
ag defined under RESPA, Lender shall notify Borrower as requlred by’ RESPA and Bormwer shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Bormower as required by RESPA, and Borrower shall pay to Lender the ampunt necessaly to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymeits.

Upon payment in full of all sums secured by this Security Instmment Lender shal] prompﬂy refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges ﬁnes, and 1mp051t10ns
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessients, il dny. To
the extent that these items are Escrow liems, Borrower shail pay them in the manner pro'\’ridé_:d. in-8ection 3.

)
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: " Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
~Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

o, Lender, but only so long as Borrower is performing sach agreement; (b) contests the lien in good faith

_ by, or deferids against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to

prevent the ‘enforcement of the lien while those proceedings are pending, but only until such proceedings
are.concloded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secunty Instroment. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 d‘lYS of the date on which that notice is given, Bomower shall satisfy the llen or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax venﬂcatmn andfor
reporting service used by Lender in connection with this Loan,

5. Property Insurancc. Borrower shall keep the improvements now existing or herea[‘ler erecied on
the Property insured ag’nnst loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not Hmited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintaineﬁi in the amounts (including deductible levels) and for the periods that
Lender requires. What Lénder requirés pursuant to the preceding sentences can change duting the term of
the Loan. The insurance catrier prov1d1ng the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice;’ whmh right shall not be exercised unreasonsbly. Lender may
require Botrower lo pay, in cennection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and trackingsetvices;.or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings ot similar changes occur which
reasonably might affect such determination’ or “certification. Botrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connectmn with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obta.m insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation tg purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or ihe contents of the Property, against any risk,
hazard or liability and might provide greater or lesset coverage-than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, w1lh such’ mlerest upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pOIlCleS slmll be sub]ect to Lender’s
right to disupprove such policies, shall include a standard mortgage clause, 'mc_l_ shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise reqmred by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard 1nortg1ge clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender
may make proof of oss if not made promptly by Borrower, Unless Lender and Borrower atherwise agree

- in writing, any insurance proceeds, whether or not the underlying insurance was requiréd by. Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fe_asﬂ:le and .
Lender’s security is not lessened. During such repair and restoration period, Lender shall have 'thc'r‘ight tb‘-. -
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" ~hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensute the
" ~‘work-has_been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
-proniptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
~ of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
, requires-interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest -6r earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligaton of Borower. If
the reétoration or répair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall ‘be_applied fo the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald 0 Bormwer Such insurance proceeds shall be applied in the order prov1ded for in
Section 2, -

If Borrower abmdons the Property, Lender may file, negotiate and setile any available insurance
claim and related mattérs: If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to-settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bommower hereby assigns to Lender (a) Borrower’s rights to:any insurance
proceeds in an amount not 0 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance: pohcws Lovcrmg the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use theinsurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrament, whether or not then due. !

6. Occupancy. Borrower shall occupy, estabilish, and use the Property as Borrower’s principal
residence within 60 days afler the execution of -this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy; unless Lender
otherwise agrees in writing, which consent shall not be unreflsonably withheld, or unless exterating
circumstances exist which are beyond Borrower’s control. .

7. Preservation, Maintenance and Protection of the Pwperty, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the, Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or décreasing in'value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration i$ not economically feasible, Borrower shall
promptly repair the Propedy if damaged to avoid further ‘deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to; or the taking of, ihe Properly, Borower
shall be responsible for repairing or restoring the Property only. il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in-a smgle payment or in a series of
progress payments as the work is completed. If the insurance or condemnatlon pmceeds are not sufficient
to repair or restore the Property, Borrower is not rehieved of Bomower’ s obhgauon for the completion of
such repair or restoration.

Lender or its agent may malee reasonable entries upon and inspections of the Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property Leénder shall give
Borrower notice at the time of or prior to such an intetior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entilics acling at the direction of Borrower or__wgth Borfower’s
knowledge or consent gave materially false, misleading, or inaccurate information or'sta“'teri?ents to Liénder
(or [ailed to provide Lender with material information) in conmnection with the Loan. Material
representations include, but are not limited to, representations concemning Borrower’s occupancy of the .
Property as Borrower’s principal residence. AT .
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r 9 Protection of Lender’s Interest in the Property and Rights Under this Security Instmment. If
-(a) Bonower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
15"a,legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
- this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
. enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
‘regulations), or (c) Borrower has abandoned the Propeny, ther Lender may do and pay for whatever is
reasonable, or appropriate to protect Lender’s interest in the Property and rights under this Sccunty
Instrument, . including proteciing and/or assessing the value of the Property, and securing and/or repairing
the Properly - Lender’s actions can include, but are not limited ta: (a) paying any sums secured by a lien
which has priority. oyer this Security [nstrument; (b) appearing in cowt; and {¢) paying reasonable
attomeys’ fees 16 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property-to malé repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lepder may tale action under this Section 9, Lender does not have o do so and is not
under any duty or obligation 16 o 0. It is agreed that Lender incurs no liability for not mkmg any or all
actions authorized under tlis Section9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security “Instriment.-These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable with such interest, upon notice from Lender to Borrower requestlng
paymeiit.

If this Security Instrument is ofi 2 leasehold Borrower shall comply with all the prov1swns of the
lease. If Borrower acquires fee title 1o the Properl}r, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in wriling.". -

10. Mortgage Insurance. If Lender Icqmrcd Mortgage Insurance as a condition of makmg the Loan,
Borrower shiall pay the preminms required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Bortower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower-shall pay the premiums required to obfain
coverage substantially equivalent to the Mortgage Insurance.previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Montgage Insurange: previously in effect, from an alternate
motrtgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is nol
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in-effect-Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss meserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in [ull, and Lender shall not be
required to pay Borrowar any interest or eamings on such loss teserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount @nd for. the period that Lender requires)
provided by an insurer seleclted by Lender again becomes available, is. obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the préminms required Lo
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreément between Borrower and
Lender providing for such termination or until termination is required by Apphcab]e Law Nothing in this
Section 10 affects Borrower's obligation to pay inierest at the rate provided in'the Note.” &

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fot ceriain losses it
may incur if Borrower does nol repay the Loan as agreed. Borrower is not a party to the Mortgagc
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from nme o txme and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These dgreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party- (or parties) to -,

thesc agreements. These agreements niay require the mortgage insurer to make payments using any source’. .

of funds that the mortgage insurer may have available (which may include funds obtained from Mongage

Insurance premiums). q?] ? i
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-"As a resulf of these agreements, Lender, any purchaser of the Note, another insuser,; any reinsurer,

' any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
“exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
; provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
‘premiving paid-to, the insurer, the arrangement is often termed "captive reinsurance." Further:

“(d) Ady.such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increasc the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Bovrower to any refund.
' {(b) Any such’ agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include_the right to receive ceriain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgagc Insurance terminated automatically, and/or to receive a
refund of any Mm'tgagc Insurance premiums that were uncarned at the time of such cancellation or
termination, -

1. Assignment of Mlscelhneous Proceeds; Forfeiture. All Miscellaneous Pmceeds are hereby
assigned to and shall be'paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restor'ltzou or repair of
the Property, if the restoration’or repair is economically feasible and Lender’s secutity is not lessened.
During such repair and restoration period, Lender shail have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity -to” inspect such Property to ensure the work has been completed to
Lender’s satisfaction, pmwdad that.such inspection shail be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is madé in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such
Miscellaneons Proceeds. If the restoration or-fepair is not economically feasible or Lender’s secunty would
be lessened, the Miscellaneous Proceeds shall be applied to the swms secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Bomwer Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss n value of the Property, 1he Miscelianeous
Proceeds shall be applied to the sums secured by ﬂus Secunty Tnstrument, whether or not then due, with
the excess, if any, paid to Bortower,

In the event of a partial taking, destruction, or loss i value oi' the- Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security’ Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shall be reduced by the amount-of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums. secured ‘immediatcly before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall.be paid to Borrower.

In the event of a partial taking, destmction, or loss in value of the Property.in which the fair market
value of the Property immediately before the partial taking, destmction, or loss in value is less than the
amonnt of the sums secured immediately before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds’ shail be 1pphcd 10 the sums
secured by this Secunly Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to- Borrower that the
Opposing Party (as defined in the next senience) offers to make an award to settle™a- c]alm for damages,
Bomower fails to respond to Lender within 30 days after the date the notice is glven Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then dve. "Opposing Pariy” means.the third party- :
that owes Borrower Miseellaneous Proceeds or the party against whom Borrower has a right. of, Action in- ..
regard to Miscellaneous Proceeds. i :

| m
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- Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

" _Lender's judgment, conld result in forfeiture of the Property or other material impairment of Lender’s
interest in‘the Property or rights under this Security Instmment. Borrower can cure such a default and, if

- acceleration;has occuired, reinstate as provided in Section 19, by causing the action or proceeding to be

. dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
-impairment of Lender’s interest in the Properly or rights under this Security Instrument. The proceeds of
any awatd or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby asstgned ‘and shall be paid to Lender.

All“Miscellaneous Proceeds that are not applied to restoration or repair of the Pruperty shall be
applied in the order prowded for in Section 2, '

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment o1 ﬂ'lodIﬁC"lthIl of amortization of the sums secured by this Secnrity Instrument granted by Lender
to Borrower or any Successorin Interest of Borrower shall not operate to release the liability of Borrower
or any Suwccessors in Interest of Borrower. Lender shall not be required fo commence proceedings against
any Successor in lutercil of Horrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured By this Security Instrument by reason of any demand made by the original
Borrower ot any Successors in Intetest of Borrower. Any forbearance by Lender in exetcising any right or
remedy inchuding, without lnmtatlon, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-mgncrs, Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shali be joint and several. However, any. Borrower who
co-signs this Security Instrument buf dﬂes 1ot exccute the Note (a "co-mgner") {a) is co-signing this
Security Instroment only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not parsomlly obligated to pay the sums secured by this Security
Instroment; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to' the terms of this Secumy Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in wiiting,.and is approved by Lender, shall oblain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrumcnt shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. -

14. Loan Charges. Lender may charge Borrower fees for serv:ces performed in connectlon with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrament, including, but not limited to, attorneys’ fees, propeérly- inspection and valuation fees. .
In regard to any othsr fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Apphcable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in commection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary. to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower. which exceeded permittecd
limits will be refunded to Bomower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge. (whether or-not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund. made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have ansmg cut
of such overcharge. -

15. Notices. All notices given by Borrower or Lender in connection with this Secunty Instrument_'--= .
must be in wntmg Any notice to Borrower in connection with this Security Instrument shatl be deemed to -

have been given to Borrowsr when mailed by first class mail or when acteally dehvered to Bomawer § .7
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.-niotice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

" unless-Applicable Law expressly requites otherwise. The notice address shall be the Property Address

anless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
- notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bormower’s
. change of address, then Borrower shall only report a change of address through that specified procedure.
‘There may be-only one des1gmted notice address under this Security Instrument at any one time. Any
notice-to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hérein -unless. Lender has designated another address by notice to Borrower. Any notice in
connection with: this Securily Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Securily Instrument is also required under Applicable
Law, the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

16, Governmg Law~ ‘Severability; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properly is located.” All ights and
obligations contained in this Setwrity Instrument are subject 0 any requirements and limaitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by coniract. In
the event that any provision or clavise of this Security Instrument or the Nole conflicls with Applicable
Law, such conflict shall not_affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision,

. As used In this Security. Insirument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender;, (b) words in the singular shall mean and
include the plural and vice versa; and (c)- the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower’s Copy. Borrower shall be gwen one copy of the Note and of this Security Instrument.

18. Transfer of the Property or‘a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal-or beneficial interest in the Property, including, but not limited
1o, those beneficial interests transferred in a'bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the trasisfer of title by Borrower at a Tuture date to.a purchaser.

If all or any part of the Property or any Interest in-the Property is sold or transferred (or if Bomower
is not a naiural person and a beneficial interest in Borrower is sold or transferred) without:Lender’s prior
written consent, Lender may require immediate payment in full of all swms secured by this Security
Instriment. However, this option shall not be e\erc:lsed by Lender 1[ such exercise is prohibited by
Applicable Law. i

If Lender exercises this option, Lender shall give Bormwcr nntlcs of acceleration. The notice shall
provide a period of not less than 30 days from the date the hotice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security. Instrument. If Borrower fails to pay
these sums prior 10 the expiration of this period, Lender may. invoke -afy Jemedles permltted by this
Security Instrument without further notice or demand on Borrower, -

19. Borrower’s Right to Reinstate After Acceleration. If Bomrower meets certam conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant té dny power-of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (¢) enlry of a judgment enforcing this: Security Instenment. Those
conditions are that Borrower: (a) pays Lender all sums which then would: be due ander this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defalt of any other covenants or
agreements; (c) pays all expenses incumred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other-fees incurred-for the
purpose of protecting Lender’s interest in the Property and rights under this Security Tnstriment; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property .and
rights under this Secumy Instrument, and Borrower’s obhgatmn {o pay the sums secured by this Security.
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatément sunis and .
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) monéy drder; (c) -
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" ~certified check, bank check, treasurer’s check or cashier’s check, provided any such check is dmwn upon

an ingtitution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electromic

Funds Transfer Upon reinstatement by Borrower, this Security Instrament and obligations secured hereby
* shall remain fully effective as if no acceleration had occurred. However, this right to rcmstatc shall not
".apply in‘the case of acceleration under Section 18. .

..20:7Sal¢ of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymeénts-due under the Note and this Security Instryment and performs other morigage loan
servicing obligations. under the Note, this Security Instrument, and Applicable Law. There also might be
one or mare changes of thé Loan Servicer nnrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bosrower will be given written notice of the change which will siaie the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection‘with a-noticé of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless ottierwise provided by the Note purchaser.

Neither Borrower nor Lendér may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a Glass) that arises from the other parly’s actions pursuant to this
Security Instrument ot that allegés that the other party has breached any provision of, or any duty owed by
reason of, this Security Instmment, until'such Borrewer or Lender has notified the other party (with such
notice given in compliance with the requifements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be laken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporlunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this’ Secnon 21 (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollntants,__.or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable ot toxic petroleum products, toxic pesticides
and herbicides, volatile solvenls, materials containing asbestas or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Envirenmental- Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Eaw; and (d) an "Environmental
Condition" means a condition that can cawse, contdbuie to, or olherwme tngger zm Enwmnmental
Cleanup.

Bomower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardons
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrgwer shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in vielation of any "Emfironmental

Law, {b) which creates an Environmental Condition, or (¢} which, due to the preseiice, use, or ielcase of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property df. sm'ﬂI quantities of
Hazardous Substances that are generally recognized to be approptiate to normal residential uses, and 1o
maintenance of the Properly (including, but not limited to, hazardous substances in consiiner producls)

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand; ‘lawsnif’
or other action by any governmental or regulatoty agency or private parly involving (he Propeity-and-any".

Hazardous Substance or Environmental Law of which Borrower has actual knowledge, “(b) “any

Environmental Condition, including but not limited to, any spilling, leaking, discharge, rele;lse or threat of C
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...---re:__la:iéa of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

" .Hazardous Substance which adversely affects the value of the Property. If Bormrower learns, or is notified

by aily governmental or regulatory authority, or any private party, that any removal or other remediation
" of any Hazardous Substance affecting the Property is necessary, Borrower shatl promptly take all necessary
- remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON. UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag follows

22 Acceleratmm Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s hicach _u_f -amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less ¢han 30 days from the date
the notice is given 16 Bm rower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instriment sind sale ‘of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acfcelerntion, the
right to bring a court action to assért the non-cxistence of a default or any other defense of Borrower
to acceleration and salé; and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or hefore the date specified in the notice, Lender at its option,
may requirve immediate payment in. full uf all sumg secured by this Security Instrament without
further demand and may invoke the ])owm of sale and/or any other remedies permitted by
Applicabl¢ Law. Lender shall be entltled to collect all expenses incurred in pursuing the remedies
provided in this Scction 22, mcludmg, hut not llmltc(l to, reasonable attor neys’ fees and costs of title
evidence.

If Lender invokes the power af s1le, Lender shall give written notice to Trustce of the
occurrence of an event of defanlt and of Lender’s clection to cause the Property to be sold. Trustee
and Lender shal take such action regarding netice of sale and shall give such notices fo Borrower
and to other persons as Applicable Law may vequire. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall selt the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in onc or more parcels and in any order Trustee determines. Trustee may posepone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale, Lender or its dcslgnec may pmchase the Property at any
sale,

Trustee shall deliver to the purchaser Trustee’s deed conveymg the Pr operty without any
covenant or warranty, expressed or implicd. The recitals in the Trusicc® s deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; ani (c) any excess to the
person or persons legally entitled {o it or to the clerk of the superior court of the colmty in which the

sale took place.

23. Reconveyance, Upon payment of all sums secured by this Secunty Inslmment Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument:and all notes
gvidencing debt secured by this Security Instroment to Trostee, Trusise shall 1c"com}e'y the . Property
without warranty 1o the person or persons legally entitled to it. Such person or persuns shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. g

24, Substitute Trustee, In accordance with Applicable Law, Lender may from time tu tlme appomt :
a successor trustee to any Trustee appointed hereunder who has ceased to act Without conveyanceof the- "

Property, the successor trustee shall succeed to all the title, power and duties conderred upen. Tmstee -

herein and by Applicable Law.
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* 25. Use of Property. The Property is not used principally for agricultiral purposes.
26 Attorneys’ Fees, Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
.-any action ‘or proceeding to construe or enforce any term of this Securify Instroment, The term "attarneys’
" fees," whenever used in this Security Instrument, shall include without limitation attomneys’ fees incurred
by Lender in any bankmptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT,- OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNTNG BELOW Borrower accepts and agrees to the terms and covenants contamed in this
Security Instrument and in gmy Rider executed by Borrower and recorded with it.

Witnosses: .
) L, QM (Seal)

DANIEL DAVID PERKINS-CROSIER _Bomrower

(Seal)

-Borrower

(Seal) ? (Seal)

-Borrower . ' -Borrower

(Seal) St : (Seal)

-Boirower L - ' : -Borrower

(Seal) = .

-Borrower RACHEL PERKINS —GP«OI—SER- + -Borrower

EL CROSER
e
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...‘___._.STATE OF WASHINGTON me/ ¢ /3 fzoi3 } .s:

i -Cmmty of 3xaez® S ANOHOM | St

.~ Onthis day personally appeared before me DANIEL DAVID PERKINS-CROSIER AND RACHEL
: PERKINS ERei-BEaC_RDSIE‘&_ HUSBAND and. WOFE
R !Y\fl

to me known o ba the individual(g) described in and who executed the within and foregoing instrument,
and aclmowledgect that kedshe/they signed the same as hisfer/their free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN under my hand and official seal this | T¥ LRI day of JUNE ; Qol >

'Not-ury ublic in and for the State of \VM

MARTHA R, VANDERPQOL| o ROy
STATE OF WASHINGTON| "My Appointment Expircs W

NOTARY —s--PUBLIC | = - b-17- ZOIS
My Commission Expires 6172015 | = .° - .~

. [MARTHA R. VANDERPOOL
|STATE OF WASHINGTON

| NOTARY —e- PUBLIC
My GO_mn_!lssion Expires 6-17-2015

S
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- Escrow No.: 13-0285
EXHIBIT “A” .

LEGAL DESCRIPTION

LOT 142, PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 2), ACCORDING TO THE PLAT
THEREOF RECORDED ON JANUARY 17, 2008 UNDER AUDITOR’S FILE NO. 200801 170047,
RECORDS OF SKAGIT COUNTY, WASHINGTON,

SITUATED IN SK.AG_IT C_OU'NTY, WASHINGTON.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN]T DEVELOPMENTRIDERns made this 3RD } day of
JUNE, 2013 . - , and is incorporated into ‘and shall be
deemed to amend " and supplement the Morigage, Deed of Trust, or Security Deed (the
"Security Instrument”)” of the same date, given by the undersigned (the "Borrower“) to
secure Borrower's, Note to WELLS FARGO BANK, N.A.

(the "Lender") of the:'._same ‘date- and covering the Property described in the Security
Instrument and located at; | 421 TAROMA STREET, MOUNT VERNON, WA 98273

¢
[Property Address]
The Properiy includes, but is not “limited to, a parcel of land improved with, a dwelling,
together with other such parcels and certam common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRIGCTIONS

(the "Declaration”). The Property is & part of .a planned unit development known as
SKAGIT HIGHLANDS T

{Name of Planned Unit. Developiment]
(the "PUD"). The Property alsa inciudes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas apd; facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrewer's interest.

PUD COVENANTS. In addition to the covenants and. agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as foliows: -

A. PUD Obligations.Borrower shall perform all of Borrower's obligations under the PUD's
Constiluent Documents. The "Constituent Documents” are the (i) Declaration; (u) articles of
incorporation, trust instrument or any equivalent document which creates ‘the Owners
Association; and (i) any by-laws or other rules or regulations of the” ‘Owners’ Association.
Borrower shall promptly pay, when due, all dues and assessments: xmpcsed pursuant to the
Constituent Documents. : .

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORMINSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance. carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels),” for-the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited o, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to-Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obiigation under Section 5 to maintain properly insurance
coverage on the Properly is deemed safisfied to the extent that the required coverage is
provided by the Owners Association.policy.

What Lender requires "as a-Condition of this waiver ‘can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in reguired propeﬂy insurance
coverage provided by the master or blanket policy.

In the event of a distribution. ‘of - ‘property insurance proceeds in lieu of restoratlon or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payvabie to Borrower are hereby -assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower: .

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a. pubhc llabuhty insurance policy acceptable in
forr, amount, and extent of coverage to Lender, .~

D. Condemnation. The proceeds of any award or claim for damages direct ar
consequential, payable to Borrower in connection® with- -any ‘condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in fieu of .condemnation, are hereby assigned and .shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrawer shall not, except aﬁer natice’ to Lender and with
Lender's prior written consent, either partilion or subdivide the: Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment. or termination required by
law in the case of substantial destruction by fire or other casualty -or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the-"Constituent
Documents if the provision is for the express benefit of Lender; (m)" termination of
professional management and assumption of self-management of the Cwhers Assomaﬂon or
(iv) any action which would have the effect of rendering the public liability msurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due then
Lender may pay them. Any amounts disbursed by Lender under this paragrapti-F shall become .
addltional debt of Borrower secured by the Security Instrument. Unless Borrower-and Lender-.__

agree to ather terms of payment, these amounts shall bear interest from the date  of -
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to L

Borrower requesting payment,
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BYhSi._GNi_NG_.BE“LOW, Borrower accepts and agrees to the terms and covenants: contained in
this PUD Rider. "~ ..

“{Seal) ‘ _ (Seal)

g -Borrower _ *  -Borrower
PERKINS-CROSIER -
L (seal) | (Seal)
<. -Borrower :  -Borrower
— T (Seal) _ (Seal)
RACHEL PERKINS —CROISER -Barrower -Borrower
e Crosier |
Ao | ‘
(Seal) © | (Seal)

-Borrower ... . -Barrower
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