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DEED OF TRUST

Chicago Title 620018780

MIN: 1001863- 0000187173-8

Grantor(s): S
(1) Amy L. Staudenraus .
(2) Matthew D, Staudenraus
(3
4)
(5)
(6
Grantee(s):
(1) Sterling Savings Bank dba Sterllng Bank

(2) Chicago Title Insurance Company
Legal Description (abbreviated): LOT(S): TRACT D SSVP NO 1

| addltxunal legal(s) on page 7 i
Assessor’s Tax Parcel ID #: P100514/4575-000-004-0003 = ;

DEFINITIONS
Words used in multiple sections of this document are defined below and ather werds are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16.

(A) “Security Instrument” means this document, which is dated May 29 2013 _ ,
together with all Riders to this document. S

(B) “Borrower” is Amy L. Staudenraus
and Matthew D. Staudenraus, a married couple

Borrower is the trustor under this Security Instrument,
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(C) “Lender” is:Sterling Savings Bank dba Sterling Bank .
Lender is a a,Washington corporation organized
and existing under the laws of the State of Washington . Lender's address is
07T W Main Gth Floor Spokane WA 99201

{D) “Trustee” is g.hi't':aqultlg Insurance Company

(E) “MERS” is Mortgdge Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns, MERS is the beneficiary under
this Security Instrument.MERS is ofganized and existing under the laws of Delaware, and has an address
and telephone number of P:0:Box. 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

(F) “Note” means the pmmi"s.'sory' note sigited:by Borrower and dated May 29, 2013

The Note states that Borrower owes Lender Three Hundred Thirty Two Thousand Four Hundred
Fifty Two and no/100 ' - 7 Dollars (U.S. $332,452.00 ) plus interest,
Berrower has promised to pay this deb( m rcgu]ar Pcrwdlc Payments and to pay the debt in full not tater than
June 01, 2043 s

%) “Property” means the property lhat is descrlbed below under the heading “Transfer of Rights in the
Property.”

(H) “Loan™ means the debt evidenced by thf: Notc plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument p]us interest,

(I) “Riders” means all Riders to this Security lnsrrument that arﬂ executed by Borrower, The following
Riders are to be executed by Borrower [vheek box ay: apphca'n\ el

i:] Adjustable Rate Rider D Condommlum Rlder S D Second Home Rider
D Balloon Rider [j Planned Unit Dcvc]opment R]dCI‘ 1:_ [:] Other(s) {specify]
[] 1-4 Family Rider [_] Biweekly Payment Rldcr :

(J) “Applicable Law™ means all controlling applicable fcdcra] state and local statutes, regulations,
ordinances and adminigtrative rules and orders {that have the effect ()Ndw} as well ag all applicable final,
non-appealable judicial opinions, : ;

(K) “Community Association Dues, Fees, and Assessments” means all dues fees asscssmcnts and other
charges that are imposed on Borrower or the Property by a condommmm assucnnon homeewners
association or similar oTganization. / :

(L} “Electronic Funds Transfer” means any transfer of funds, other lhdl’l a lransai:tmn ongmalcd by
check, drafi, or similar paper instrument, which is initiated through an electromc tetminal, telephonic
strument, computer, or magnetic tape 5o as to order, instruct, or authorize a fi nangtal msmulmn tat debit or
credit an account. Such term includes, but is not limited to, point-of-sale transfers, autopated teller machlne
transactions, transfers initiated by telephone, wire ransfers, and automuated clearinghouse. tranbﬁ:rs
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(M) “Esu'ew ltems” means those items that are described in Section 3.

Ny “Mlscellaneom Pruceeds" means any compensation, seiitement, award of damages, or proceeds paid
by any third pqt‘r:tyt_(oth‘eru_than insurance proceeds paid under the coverages described in Section 5) for:
(1) damage 1o, oridestruation of, the Property; (ii) condemnation or other taking of all or any parl of the
Property; (i1} conveyance in.lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condi ticm _Df the"Property.

(0) "Mortgage Insuram:e” mcans msurancc protecting Lender against the nonpayment of, or default on,
the Loan, . -

(P) “Periodic Payménf” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it) any amounts- under SECHOH 3 of this Sccurity Instrument.

Q) “RESPA™ means the Rcal FStdtC Settlement Procedures Act (12 U.S.C. § 2001 et seq.) and ifs
implementing regulation, Regulanon X (24CER. Part 3500, as they might be amended from time 10 time,
or any additional or successor ]C_ng]atiOl'l OF rcgulauon that governs the same subject matter, As used in this
Security Instrument, “RE3ZPA™ 'rcfers to #li Fequitements and restrictions that are imposed in regard to 2
“federally related mortgage loan™ even 1f the l,oan does not qualify as a “federally related mortgage loan™

under RESPA. :

(R} “Successor in Interest of Borrowé!:” iﬁcﬁhs any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPF%RT.Y::--.

The beneficiary of this Security Instrument is MERS (solely s nominee for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS. This Seé’ur'i:ty Instrument secures to Lender; (i) the
repayment of the [.oan, and all renewals, extensions and modificatiens of the Note; and {i) the performance
of Borrower’s cavenants and agreements under this'Sc‘Lurity Instrument and the Note. For this purpose,
Borrower imevocably grants and conveys 1o Trusiee, in.arust, with- powzr of sale, the following descnbed
property located in the Ceunty of" e Skagit

[Type of Recording Jurisdiction] L {Maze of Recording Jurisdiction}

LOT(S): TRACT D SSVP NO. 1

"See attached legal description made a part heraof”

Tax Account Number(s): P100514/4575-000-004-0003

which currently has the address of 20169 Okerlund Dr.

[Street]
Mount Vernon , Washington 98274 {"“Propériy;Address™):
[City) {#ip Code) LT FF e
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" TOGETHER-WITH all the improvements now or hereafter erccted on the property, and all casements,
appurlenanccs and it xtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Sgcurity Instrument. Al of the foregoing is referred to in this Security [nstrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Secun[y Ingtrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and“Lender 5 succgssors and assigns) has the right: to exercise any or all of those interests, including,
but not Limited to, the. right ‘to foreclose and sell the Property; and to take any action required of Lender
including, but not lnmted to re,lcasmg and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Propcrry and that the Property is unencumbered, except for encumbrances
of record, Borrower watrants and will, defend generally the ttle to the Property against all claims and
demands, subject to any: encumbrancc:s of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited \arlauuns by Jul‘lb(]lutlo‘ﬂ to constitute a uniform secunty instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepaymenti Charges, and Late Charges.
Borrower shall pay when due the principal of, arid interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due underithe Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instiument received by Lender as payment under the Note or this
Security Instrument is returned to Lender urpaid, Lender may.require that any or all subsequent payments
due under the Note and this Security Instrument be made in“onc-or more of the following forms, as selected
by Lender: (a} cash; (b} money order; (c) certified check, bwnk cheLk treasurer’s check or cashier’s cheek,
provided any such check is drawn upon an institution Whose dcpos:ts are nsured by a federal agency,
mstromentality, or entity; or (d) Electronic Funds Tr&ns&:r :

Payments are deemed received by Lender when-received at the location designated in the Note or at
such other location as may be designated by Lender in accordance withthe notice provisions in Section 15,
Lender may retwn any payment or partial payment if the payment orpartial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or pamal payment insufficient o bring the Loan
current, without waiver of any rights hereunder or prejudice (o its rights fo refuse such payment or partial
payments in the future, but Lender is not obligated 0 apply such paymcnts al the time such paymenis are
accepied. If each Periodic Payment is applied as of its scheduled: due date; then-zender need not pay terest
on unapplied funds, L.ender may hold such unapplied funds unfil Bérrower makes.payment to bring the Loan
current. 11" Borrower does not do so within a reasonable period of time, E’en_dér shal ¢ither apply such funds
ot return them to Borrower. If not applied earlier, such funds will be applied to the’ outstanding principal
balance under the Note immediately prior to fhreclosure. No offset or clajn which B(}.iim}:yer might have now
or in the future against Lender shall relieve Borrower from making paymetits'due under-the Note and this
Security Instrument or performing the covenants and agreements secured by this Secilrity Instrument.

2. Application of Payments or Proceeds, Except as otherwise dCScribed""in this_Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (4) interest due
under the Note; (b) principal due under the Note; (c} amounts due under Sectmn 3 Such paymcnts shall be
applied to cach Periodic Payment in the order in which it became due. Any rcmammg amoiints shall be
applied first to late charges, second to any other amounts due under this Security Inqtrumen --'and then o
reduce the principal balance of the Note, : ty
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If Lender réccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufﬁc;ent amgunt ta'pay any late charge due, the payment may be applied 10 the delinguent payment and the
late charge. IT more. than one Periodic Payment is outstanding, Lender may apply any payment received fiom
Borrower o the repaymcnt of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To th# exient that any excess exists after the payment is applied to the full payment of one ar more
Periodic Payments; sach excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not exténd.or postpone the due date, or change the amount, of the Periodic Payments.

3.  Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts due for:
{a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property:.(b) leasehold payments or ground rents on the Property, if any; {¢) premiums
for any and all insurance required by Lender under Section 5, and (d} Mortgage Insurance premiums, if any,
or any sums payable by Borrower:io Lender in licu of the payment of MOI’[gdgc Insurance premiums in
accordance with the provisioné of Section-10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loar; Lcnder may require that Community Association Dugs, Fees, and
Assessments, if any, be escrowed-by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Borrower shall promptty furnish to Lcr_lder__ atl notiees of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow.Items unléss Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow [tems. Lender may:-waiye Borrower's abligation ta pay to Lender Funds for any or all
Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable; .the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lcndcr requires, shall furnish to Lender receipts evidencing such
payment within such time peniod as Lender may require. Bortawer's obligation to muke such payments and
to provide receipts shall for all purposes be ‘deemed (o bé a covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreemenl_., is wsed in Section 9. [f Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and'Borfower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section. 9<and pay/such amount and Borrower shall then be
abligated under Section 9 to repay to Lender any such amiount.-Lender may revoke the waiver as to any or all
Escrow [tems at any time by a notice given in accordance with-Section 15 and. upon such revocation,
Borrower shall pay to Lender all Funds, and in such 2mounts, that are‘then. réquired under this Section 3.

Lender may, at any time. collect and hold Funds in an amount () suff'mcnt to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate thc amount of Funds due on the basis of current data and
reasonable estimates of expenditeres of future Escrow llems or, olherwrse i accordanu: with Applicable
Law.

The Funds shall be held in an institution whose deposits afc__.rihsuredh b_y a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the'Escrow Item$ no-later than the time
specified under RESPA, Lender shall not charge Borrower for helding and” applymg ‘the Funds, annually
analyzing the escrow account, or verifying the Escrow Jtems, unless Lendér pays Bormwer interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made.in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be requlrcd 10 pay Bortower any
nierest or carnings on the Funds, Borrower and Lender ¢an agree in writing, howeyer, thal mlcreﬁ:l shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accountmg of: thc Funds as
required by RESPA,

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lcndcr shalI accounl to
Borrower for the excess funds m accordance with RESPA. If there 15 a shortage of Funds’ ht:ld in escrnw 8
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deﬁncd under RESPA Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount Hecessary to make up the shortage in accordance with RESPA, byt in no mare than |2
monthly payrnenls If. ihere is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Bormower as requlred by RESPA, and Borrower shall pay to Lender the amount necessary o make up
the deficiericy in dccordance with RESPA, but in na more than 12 monthly payments,

Upon paymeni.in full"of.all sums secured by this Security Instrument, Lender shall promptly refund to
Barrower any Funds held by Lender.

4. Charges;: Liens. Berrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Prapcrty Wthh <an altain priority over this Security Instrument, leasehold payments or
ground rents on the Propcrty, if any. and Community Association Dues, Fees, and Assessments, if any. To
the extent that these itemg arc Escrpw Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly dischiarge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing lo the payment of the obligation secured by the lien in a manner acceptable to
Lender, but orly so long as-I?.ofi'uwé'r'_i_s'pcrforming such agreement; (b) contests the lien in good [aith by, or
defends against enforcement ofthedien in, legal proceedings wiich in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but anly wntil such proceedings are
concluded: or {¢) secures from the-holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. 1f Lender determmes that any part of the Property is subject to a lien which
can attain priority over this Security Instrument Lender may give Borrower a notice identifying the lien.
‘Within 10 days of the date on which that gdtice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.+

Lender may require Borrower to pdy a ‘one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with'this Loan.

5, Property Insurance. Botrower shall keep the improvements now cxisting or hercafter crcctcd on
the Property insured against Yoss by fire, hdzards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthiquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including: dcductlblf: levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding.sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen.by’ Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not “be gxercised unreasonably. Lender may require
Borrower (o pay, in connection with this Loan, either: (a) a oneé-timié charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood Zoné determination and certification
services and subsequent charges each time remappings or similar changes ‘occur which reasonably might
affect such determination or certification. Borrower shall alsa be respons:ble for the payment of any fees
imposed by the Federal Emergency Management Agency in cennectton wuh the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages descn‘ocd above, Lcndcr may oblain insurance
coverage, at Lender's option and Borrower’s expense. Lender is undersno obligation ta purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property. or the cortents of the ‘Property, ag_dmst any risk. hazarg
or liability and might provide greater or lesser coverage than was. prevmusly in -#ffect, Borrower
acknowledges that the cost of the insurance coverage so obtained might Significantly exceed the cost of
insurance that Berrower could have obtained. Any amounts disbursed by Lendef undcr this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These dmounts sha!l bcar interest at
the Note rate from the date of disbursement and shall be payable, with such 1nlcrcsl upon HDUCE fmm Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be su.b]ect to. Lendet's
right to disapprove such policies, shall include a standard mortgage clause, and shall namc Lender as
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mortgagee and/or 45 an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. 1f Lcndcr requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices 1 Berrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, of destructiofi. of, the Property, such poticy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the‘event of.Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of less if. nf)l niade promptly by Borrower. Unless Lender and Borrower otherwise agree in
wtriting, any insurapce procceds, whether or net the underlying insurance was required by Lender, shall be
applied to reslorallon OL-TEpaIr. of the Property, if the restoration or repair is economically feasible and
Lender's security s nof lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until: Lender has had an opportunity to inspeet such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the“repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law Tequires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Barrower any interest or
earnings on such proceeds, Fées-for pubiic ‘adjusters, or other third parlies, retained by Borrower shall not be
paid out of the insurance procccds and shall’be-the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s securlty would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security lnstrumen! whether or not then due, with the excess, if any. paid to
Borrower. Such insurance proceeds shall be applied imthe order provided for in Section 2,

if Borrower abandons the Property /Lender miay file, negotiate and seitle any available insurance claim
and related matters. [f Borrower does not respoiid within 30 days to a notice from Lender that the insurance
carrier has offered (o settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day period will
begin when the notice is given. In either ‘event, or if Lender acquires the Property under Scction 22 or
atherwise, Borrower hereby assigns to Lender (d) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Secunty Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneamed:-premiums, paid by Borrower) under all insurance
policies covering the Property, insofar as such rights-are-applicable; to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Pmpt:rty or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due’._

6. Occupancy, Borrower shall accupy, esmbhsh and” use “theéProperty as Borrower’s principal
residence within 60 days after the execution of this becunty Instrufiient and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the datc of occupancy, unless Lender
otherwise agrees in wriling, which consent shall nat be unreasonably wuhheld or unless extenualing
circumstances exist which are beyond Borrower’s control. B

7. Preservation, Maintenance and Proteciion of the Pmperty, lnspettmns Borrower shall nat
destroy, damage or impair the Property, allow the Property 1o detefiorate, 6r gommit. waste on the Property.
Whether or not Berrower is residing in the Property, Borrower shall mainilain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall prumﬁtly sepair the Property
if damaged to avoid further deterioration or damage. If insurance o copdéimmation-proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall ‘be responstb]e for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as-‘the work is
completed. If the insurance or condemnation proceeds are not sufficient (o n::palr or, reswre Lhc Fropenty,
Borrower is not relieved of Borrower’s obligation for the completion of such repair-or restoration. .

Lender or its agent may make reasonable entries upon and inspections of the Properfy. If it has
reasonable cause, Lender may inspect the intefor of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasandblc cause :
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g 8;-"’ Bormwer ’s Loan Application. Borrower shall be in defauit if, during the Loan application
process, Borrowcr or any persons or entilies acting at the direction of Borrower or with Borrower’s
knowledge or gonseni__g&;vc materially false, misleading, or inaccurate information or statements lo Lender
{or failed to provide Lender with material informaticn) in connection with the Loan. Material representations
include, biit are “not liraited to, representations conceming Borrower’s occupancy of the Property as
Borrower’s principdl residence.

9. Protection qt"='Len'der s Interest in the Property and Rights Under this Security Instroment.
If (a) Borrower fails.fo pcrfom-l the covenants and agreements contained in this Security Instrurnent, (b) there
is a legal pmcecdmg that. might Slgmﬁcantiy affect Lender’s interest in the Property and/or rights under this
Security Instrumeit {such-as a proccedmg in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or (c) Barrower has" abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaté=te:, . protect” ‘Lender's interest in the Property and rights under this Security
Instrument, mcluding prolecting anél/orassessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions caninclude, but arc not limited to: (a) paying any sums secured by a lien which
has priority over this Security* Imtrumem. () appearing in court; and (¢) paying reasonable attorneys’ fees to
protect its interest in the Propcny andfor rights under this Security Instrument, including its secured position
in a bankruptc}; proceeding. Scuurmg the Preperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or “board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous .conditions, and have unlities turned on or off. Although
Lender may take action under this Sectign 9,-Lender does not have to do so and is not under any duty or
abligation to do so. U is agreed that Lender mcurs no Wability for net taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becoeme additional debt of Borrower
secured by this Security Instrument. These ameunts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with suchinterest, upen net:cc from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Bormwcr shall comply with all the provisions of the lease,
If Borrower acqulres fee title to the Property, the leasehold and. the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mongage Irlsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage requited by Lender ceases te be available from the morigage insurer that
previously provided such insurance and Borrower was rcquu’cd to makg Sr:para[cly designated payments
toward the premiums for Mortgage Insurance, Borrower shalt pay the premlums required to obtain coverage
substantially equivalent to the Morigage Insurange previously in- eﬂ"ect at’'a_costsubstantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effeci, ﬁ'om .an-allémate mortgage insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage s not available. Borrower shall
continue to pay to Lender the amount of the separately designated payments thaj were due when the
insurance coverage ceased fo be in effect. Lender will accept, use and ‘retain these payments as a non-
refundable loss reserve in lieu of Morigage Insurance. Such loss “resérve shall” be” non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shalt not 'be required to pay
Borrower any interest or camnings on such loss reserve. Lender can no longer require, Joss reserve payments if
Morigage Insurance coverage (in the amount and for the perivd that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires scparalelv qulgnaled payments
toward the premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance-as a-tondition of
making the Loan and Borrower was required 1o make separately designated payments loward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage: Angurdnge in effect.
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ar to prowde a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in
accordance wtth dny wrmen agreement between Borrower and Lender providing for such termination or unti!
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the-tate provrded in the Note.

Mortpape’ Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may
incur if Borfower dags not.fepay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morttgage insurers &valiate theic total risk on all such insurance in foree from time to time, and may
enter into agreements with other parties that share or modity their risk, or reduce losses. These agreements
are on terms and-Conditions that are satisfactory to the mortgage insurer and the other party (or parties} to
these agreements. These agreements ‘may require the mortgage insurer to make payments using any source of
funds that the mortgdge insurer may have available (which may include funds obtained from Mortgage
Insurance premiums),

As a result of these agrcements, Lendcr any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliste-ofany-of, the foregoing, may receive {directly or indirectly) amounts that derive
from (or might be characterized as)-a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgagc msmer g risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a sharc of the msurer s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often tcrmecl captlve reinsurance,” Further:

(a) Any such agreements will not ‘affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not aﬂ'_ect the rights Borrower has—if any— with respect to the
Morigage Insurance under the Homeoﬁner:s Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to reguest and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated autpmatically, and/or o receive a refund of any
Mortgage Insurance premiums that were unéarned at the'timie of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Fﬂrfeltur -;_A]l Miscetlaneous Proceeds are heteby
assigned 10 and shal] be paid to Lender.

If the Property is damaged, such Miscellaneous Prooeeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible, 4nd Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the Tight'lo.htld such Miscellaneous Proceeds onlil
Lender has had an opporiunity to inspect such Property to ensuré the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoratian in a single disbursement or in a series of progress payments as'the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Misceltancous Proceeds,
Lender shall not be required to pay Burmower any interest or earmings on suich Miscellaneous Praceeds. 1f the
restoration of repair is not economically feasible or Lender’s security’ would be-lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrumest, whether ornot then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall bc apphed in thc arder provided for in
Section 2.

In the event of a total taking, destruction, or 1oss in value of the Property the Mtscel'laneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or fiof thcn due with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Propeny in whmh the fair market
value of the Property immediately before the partial taking, destruction, or loss ir value ¢ equal LrQr greater
than the amount of the sums secured by this Security Instrument immediately" bcforc the pamal taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sumg secured by this
Security I[nstrument shall be reduced by the amount of the Miscellancous Proceeds multlpllcd by. the
following fraction: (a) the total amount of the sums secured immediately before. the_. ‘partial’ “taking,
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destruetion, er loss in value divided by (b} the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evenl of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the F‘roperty 1mmed1ately before the partial taking, destruction, or loss in value is less than the
amount of-the”siums, secured immediately before the partial taking, destruction, or loss in value, unless
Borrower afid Lendf:_r othgrwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Tnswrument whether or not the sums are then due.

If the Property.is abandoned by Barrower, or if, after notice by Lender 1 Borrower that the Opposing
Party {as defined.iil the next semé‘nce) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender withiri 30 days after the date the notice is given, Lender is authorized to collect and
apply the Mtscellancom Proceeds clther to restoration or repair of the Property ot to the sums secured by this
Security Instrument, whether or not'then due. “Opposing Party” means the third party that owes Borrower
Miscetlancons Proceeds. of tht: party agamst whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in defau]t lf any action ot proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resull in (urfctture of the Property or other matenial impaiment of Lender's
interest in the Property or rlghts undcr thisiSecurity Instrument. Borrower can cure such a default and, if
acceleration has ocewrred, reinstate-as” pm\ntled in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment;, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or- rlghts under this Secunity Instrument. The proceeds of any
award or claim for damages that are attnbutable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lcnder L

All Miscellaneous Proceeds that are not. apphed to restoration or repair of the Property shall be applied
in the order provided for in Section 2. .

12, Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
lo Borrower or any Successor in Interest of Borrower shatl nat operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall siot.be required to commence proceedings against any
Successor in Interest of Borrower ar to refuse to extend time for/payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by-Lenderin_exercising any right or remedy
including, without limitation, Lender’s acceptance of paymenls from-hird persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then duf: shall not be a waiver of or preclude the
exercive of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asﬂgns Bound. Borrower covenants
and agrees that Borrower’s obligations and liabilily shall be joint_and several.<However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-SIgner”) {a}.isco-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in‘ihg Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can agree to extend, modify; ‘Torbear or make any
accommodations with regard to the terms of this Security [nstrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lcnder shall obtain all of
Borrower’s rights and benefits under this Security [nstrument. Borrower shall not” bc rcleased from
Borrower's obligations and liability under this Security Instrument unless Lendet: agrces fo such relf:asc in
writing, The covenants and agreements of this Security Instrument shall bind {excepi as prmldcd |n Section
207 and benefit the successors and assigns of Lender. ;
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" ¥4. "Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borfower’s ‘default: for the purpose of proiecting Lender’s interest in the Properfy and rights under this
Security Instruménty inciuding, but not limited to, attomeys’ fees, property inspection and valuation fees. In
regard to any: other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrowsgr shall not be:construed as a prohibition on the charging of such fee. Lender may not charge fees
that are exptessly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject.to a law which sets maximum loan charges, and that law is finaily interpreted so
that the interest or other ’Iban <harges collected or to be collected in connection with the Loan exceed the
permitted limits, -ther! (a) an)gr such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the pemntted limit; and:(b) any sums already coliected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by mdkmg a difest payment to Barrower. If a refund reduces principal, the reduction will
be treated as a partial prepaymcnt witholit any prepayment charge (whether or not a prepayment charge is
provided for under the Note)-Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any___ngh;.of action Borrower might have arising out of such overcharge,

15, Motices. All notices given by Bomawer or Lender in connection with this Security nstrument
must be in writing. Any notice to-Borrower/in:connection with this Security Instrument shall be deemed 1o
have been given 1o Borrower when mailed byfirst class mail or when actually delivered to Borrower's notice
address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Praperfy Address unless
Borrower has designated a substitute notice .addréss by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report d:chiange of address through that specified procedure. Therz may he
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to-Lender’s address stated herein unless Lender
has designated another address by rotice to Borrower, Any. nolicc in connection with this Security instrument
shall not be deemed to have been given to Lender until a,glually received by Lender, If any natice required by
this Sceurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instriment, & ¢

16. Governing Law; Severability; Rules of Cunstructmn. This Security Instrument shall be
governed by federal taw and the law of the jurisdiction in which thé Property s located. Al rights and
obligations contained in this Security Instrument are subjcut to“ary. requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contraet or it

might be stlent, but such silence shall not be construed as a prghibition agamst agreemenl by contract, In the
gvent that any provision or clause o this Security Instrument or-tHe Note-conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security lnstrumcnl or the Neote: whu_h can be given effect
without the conflicting provisior. 8

As used in this Security Instrument: (a) words of the masculine gcnder shal] mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word “may™ gives sole discreﬁon withoui an__y ob]igation fo take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Notc and of thls Sccunty [nstrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, mcludmg, bilt not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sa]es sentract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date wa purchaser

[f all or any part of the Property or any [nterest in the Property is sold or transférred {or ifBorrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) wuhoul Lcndcrs prior
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wrilten” consent, Eender may require immediate payment in full of all sums secured by this Security
Instrument. However thts option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender ;:xercnst-s this option, Lender shall give Borrower notice of acceleration. The notice shall
provide aperiod’ afnot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums segured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratiori of this period, Lender may invoke any remedies permitted by this Security
Instrument withouth_fuﬁhef'notiﬁt or demand on Borrower,

19. Borrower's Right.to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry.of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (2) pays Lender-all sums whlch then would be due under this Security [nstrument and the Note as
if no acceleration had occun'cd (b) cures any default of any other covemants or agreements;
{¢) pays all expenses mcurred..m cnf‘orq_mg Ahis:Security Instrument, including, but not limited io, reasonable
attormeys’ fees, property inspectionand valiiation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property. ard rights under this Security [nstrument; and (d} takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligation do pay the”sums secured by this Security Instrument, shall continue
unchanged. l.ender may require that Borrower pay ‘such reinstatement sums and expenses in one of more of
the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,
treasurer’s check or cashier’s cheek, provided any such check 1s drawn upon an institulion whose deposits are
insured by a federal agency, instrumentality.or.entity: or {d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and ob'llgalwns secured hereby shall remain tully effective as if no
acceleration had occurred. However, this right to reinstate sha[] not apply in the case of acceleration under
Section 1.

20. Sale of Note; Change of Loan Servicer;, Notlce of Gnevance. The Note or a pamal interest in
the Note (together with this Security Instrument) can‘be sold _ong or more fimes without prior notice to
Borrower, A sale might result in a change in the entity-{known as the “Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instrument, and.pérforms other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrclated to a sale of the Note. M there i5 a change of the Loan Servicer,
Bomawer will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any othcr Anformation RESPA requires in
connection with a notice uf transfer of servicing. If the Note is sald dﬂd thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan scrvlcmg abligations to Borrower w ill
refnain with the Loan Servicer or be transferred to & successor Lodn ‘Qervrccr and. dre not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined: to any ]udlcial action (as either an
individual iitigant or the member of a class) that arises from the other party’s actions pursuam to this Security
Instrument or that alleges that the other party has breached any provision of,or any: duty owed by reason of,
this Security Instrument, until such Borrower or [ender has notified the other padty. Lwith such notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period afiet the giving of such notice to take corrective action. I Apphcablc Eaw provides a
time period which must elapsc before certain action car be taken, that time penod wili be decmcd to be
reasonable for purposes of this paragraph. The notice of acceleration and opporunity 16 cdre./given 1o
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant, to Section 18
shall he deemed 1o satisfy the notice and apportunity to take corrective action provisions Oflhlh Scctmn 2(}
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Hazardous Substances. As used in this Section 2!: (a) “Hazardous Substances” are those
substances defined as:toxic or hazardous substances, pollutants, or wasies by Environmental Law and the
following substarices: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvems, materials containing asbestos or formaldehyde, and radicactive matenals; (b)
“Environniental Law mgans federal |aws and laws of the jurisdiction where the Property is located that
relate to heéalth, safety or-ehyironmental protection: {c) “Environmental Cleanup™ includes any response
action, remedial action,“or.femoval action, as defined in Environmental Law: and {d) an “Environmental
Condition” means a gondition thal can cause, contribute 10. or otherwise trigger an Environmental Cleanup.

Borrower shall pot gause pr permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or lhreaten 10 réicase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone elsc: to’ do, anything affecting the Property (a) that is in violation of any Environmental
Law, {(b) which creates an En»flronmental Condition, or {c) which, duc to the presence, use, or release of a
Hazardous Substance, createsa condltmn that adversely affcets the valuc of the Property. The preceding two
seniences shall not applyte. the presencc, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but nét limited to, hizardous substances in consumer products).

Borrower shall promptly give-Lender writfen notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental-or tegulafory agency or private party involving the Property and any
Hazardous Substance or Environmental slaw of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c)* any ‘condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any govemmental or regulatory authority, or'any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property-is necessary, Borrower shalt promptly take all necessary
remedial actions in accordance with Emlronmt:ntal Law. Nothmg herein shall create any obligation on
Lender for an Environmental Cleanup, ;

NON-UNIFORM COVENANTS. Borrower and-Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give:notice to/Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement “in fhis Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law pmﬂdes otfierwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; {c) a‘date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure
the default on or before the date specified in the notice may result in acceleratmn of the sums secured
by this Security Instroment and sale of the Property at public auctmn at a date not less than 120 days
in the future. The notice shall further inform Borrower of the___r:ghl__l;p reinstate after acceleration, the
right to bring a court action to assert the non-existence of a defauli or'ény othér defense of Borrower
to aceeleration and sale, and any other matters required to be mc]uded in the notice by Applicable
Law. If the default is not cured on or before the dale specified in the notlce, Leuder at is option, may
require immediate payment in full of all sums secured by this Security lnstru.rng_m without further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs 0 tltle evidence,

It Lender invokes the power of sale, Lender shall give written notice to Trustee of thg occurrence
of an event of defanlt and of Lender’s election to cause the Property to be sold. Frustee and Lender
shall take such action regarding notice of sale and shall give such notices to Burrower and tn other
persons as Applicable Law may require. After the time required by Appligable Law .md after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the’ Property at
public auction to the highest bidder at the time and place and under the terms deslgnated m the notlce
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of sale in uue or more parcels and in any order Trustee determines, Trustee may postpone sale of the
Property for-a perlod or periods permitted by Applicabie Law by public announcement at the time
and place fixed in the notice of sale. Leuder or its designee may purchase the Property at any sale,

Trustee’ shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, Expressed or implied. The recitals in the Trustee's deed shall be prima Facie
evidence of the truth' of the statements made therein, Trustee shall apply the proceeds of the sale in the
following order: (a) to-ali ¢xpenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b).fo all'sums. secured by this Security Instrument; and (¢) any excess te the person or
persons legally entitled to lt or to the clerk of the superior court of the county in which the sale
took place,

23, Reconveyance. Upon paymcnt of all sums securcd by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt securcd by this Security-Instrument fo Trustee. Trustee shall reconvey the Property without warranty 1o
the person or persons legithy-entithed 46 . Such person or persons shall pay any recordation costs and the
Trustee's fee for preparing the _rcéo_m‘?éyance. )

24. Substitute Trusteé, In"accordance with Applicable Law. Lender may from time to time appoint a
successor trustee to any Trustee, appomtﬂd hcreundcr who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed 10 all the tiile, power and duties conferred upon Trustee herein
and by Applicable Law.

25, Use of Property. The property is not used prmctpal]y for agricultural purposes.

26. Atiorneys® Fees. Lender shal, bc fmtltled to recover its reasonable attorneys’ fees and costs in any
action or proceeding to construe or cnforcg any:term of this Security Instrument. The term “attorneys' fees,”
whenever used in this Security Instrument,shall include without limitation attumeys” fees incurred by Lender
in any bankruptcy proceeding or on appeal, *. .
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-:TIORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
' CRLDIT oR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNTNG BELOW Borrower accepts and agrees to the terms and covenants contained in pages |
through 16 &f this Securlly lnstrumcnt and in any Rider execut by orrower and recorged with it.

)47%)‘7‘( 3 (Seal) D7

J MECRE. - T ¥ {Seal)
Amy L. &ﬂfuden'raus £ R -Borrower ﬁ tthew D. Staudenraus -Borrower
(Seal) (Seal)
:_._-BD_ITFOWCI' -Borrower
{(Seal) {Scat)
vBm_'mWer -Borrower
Witness: ) "_:Wi'f.ncssz'“"g "':;
WASHINGTON—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT L Form 30451301
MERS = \G?‘U‘ill')ql‘-a""" &.
ITEM 2709015 (0809) . {Page 1800 16,
528-287356 T 287356 ¢
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WASHINGTON—Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
MERS

Statc of Washlngton

)
) 85
Caunty of Sl(ﬂj ‘}

On this day p_ersona{_ly appeared before me Amy L. Staudenraus, Matthew D. Staudenraus

signed the same as his: (her ot thelr) free and voluntary act and deed, for the uses and purposes therein
mentioned. i

Given under my hand and off‘ cnal seal this

6(7-)'41-1‘1\_ day of }V\A‘U 7 Y013
f

SUN

\* ¥, —-44"‘- !
8 el L ON Exg, =
3 Q? g X6 VR

, 1o me known 1o be the individual(s)
described in and who executed the within and foregoing instrument, and acknowledged that he (she or they)

., O o~y
s‘ Q- .-'é?\ O“ NRY Qﬁ,‘zﬁ"& e Mutary Public in and for the State of Washinglon residing at:
N : - ;
s pueM, FRN
SRS LRICR

%d‘\)';.. ...“4.‘?.»..%\2‘.%:: A\ My commission expires: © 1 ll 4 JQ’O i "]“

'-5_,7? CF "N}; " B
J‘”/l,,,”, =

Form 3043 I.‘l]l.__
e i GrntDDm"‘ ’
ITEM 2709L16 (060) (Page 1881 16},
528-287356

02_87356'
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EXHIBIT "A"
" OrderNo.: 520018780

For APN/Parcel ID(s): P100514 / 4575-000-004-0003

Tract D S:SV.P. NO. 1, according to the plat thereof recorded in Volume 15 of Plats, pages 6 and 7,

records.of Skagit County, Washington,

Situated in Skigit County, Washingtan.

w—
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