NEWIMR

Skagit County Auditor $78.00
8/30/2013 Page 1 of 7 1:08PM

Stewart Tltie : .
P.0. Box 699 ==
Qak Harbor WA 98277

SUBORDINAT[ON AGREEMENT

AF Nos. 200701120103

201305300071 . -
THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT

THIS AGREEMENT made thlS (leave blank) by Louis J Russell Jr and Patty
Russell, Husband and Wite, OWl'lCl(b) 01 lhe land hercinafter described and hereinafter
referred to as “Owner” and NAVY FEDERAL CREDIT UNION, present owner and
holder of the deed of trust and note tlrst herematter descrlbed and hereinafter referred to
as “‘Beneficiary”, 5,

WITNESSETH
THAT WHEREAS, Owner did execute a DEEI D-OF TRUST, MORTGAGE,
OPEN-END MORTGAGE DEED OR SECURITY DEED, hereinafter described and
hereinafter referred to as “Security Instrument”, dated December 4, 2006 covering:

TRACK 17, WALNUT GROVE ADDITION TO BURLINGTON AS PER PLAT
RECORDED IN VOLUME 7 OF PLATS, PAGE9%4. .

SITUATED IN THE COUNTY OF SKAGIT AND STAfé'_jOE W%&SﬁlNGTON.
ABBRV. LEGAL: 7

TRACT 17 WALNUT GROVE ADD VOL 7 PG 94

PERMANENT PARCEL NUMBER: P72906
LOUIS J RUSSELL , JR AND PATTY RUSSELL

505 SOUTH GARDNER RD, BURLINGTON WA 98233

to secure a note in the sum of $73,399.00 of even date as the aforesaid Secunty
Instrument in favor of Beneficiary, which Security Instrument was recorded on I 12/2007
in instrument number 200701120103 among the Land Records of the County of ¢ " - -

Rt ? T e



e ___'S:KAGIT, State of WASHINGTON

F e WHEREAS, Owner has executed, or is about to execute, a Security Instrument
c and note in the sum of $185,012.00, dated leave blank in favor of NAVY
F E_DERAL CREDIT UNION hereinafter referred to as “Lender” payable with interest
and upon the terms and conditions described therein, which Security Instrument is also to
be recorded conicurrently herewith; and recorded under AF# 2013053000771 -

WHEREAS 1t is a condition precedent to obtaining said loan from Lender that
said Security. Instrument last above mentioned shall unconditionally be and remain at all
times a lien or charg_e upon the land herein before described, prior and superior to the lien
or charge of the Security Instrument first above mentioned; and

WHEREAS, Lender ig w’illing to make said loan provided the Security
Instrument securing the samé is a lien or charge upon the above described property prior
and superior to the lien or charge of the Security Instrument first above mentioned and
provided that Beneficiary will specifically and unconditionally subordinate the lien or
charge of Security Instrument first above mentioned to the lien or charge of Security
Instrument in favor of the Lender; and .~

WHEREAS, it is to the mutual benefit of the parties hereto that Lender makes
such loan to Qwner; and Beneficiary is willing that the Security Instrument securing the
same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the Securlty Instrument first
above mentioned. : :

NOW, THEREFORE, in consideration of the mutual benefits accruing to the
parties hereto and other valuable consideration, the receipt and' sufficiency of which
consideration is hereby acknowledged, and in order to induce Lender to make the loan
above referred to, it is hereby declared, understood and agreed as follows:

(1)  That said Security Instrument securing said note in favor of Lender, and
any renewals or extensions thereof, shall unconditionally be éind”ren‘_‘_iaih at
all times a lien or charge on the property therein described, prier an’d i
superior to the lien or charge of the Security Instrument first above
mentioned. =

(2) That Lender would not make its loan above described without this
subordination agreement.

(3)  That this agreement shall be the whole and only agreement with regard to
the subordination of the lien or charge of the Security Instrument first
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above mentioned to the lien or charge of the Security Instrument in favor

- of Lender above referred to and shall supersede and cancel, but only

insofar as would affect the priority between the Security Instrument

" herein before specifically described, any prior agreement as to such

subordination including, but not limited to those provisions, if any,
contained in the Security Instrument first above mentioned, which provide

S ~for the subordination of the lien or charge thercof to another deed of deeds

| : ofﬁﬁtr__dst or to another mortgage of mortgages or to another deed of security
deeds. :

Beneficiary "d“ecl'afé-s ':agr_ecs and acknowledges that:

(a)

(b

(c)

(d)

Beneficiary consents to and approves (1) all provisions of the note and
Security Instrument in favor of Lender above referred to, and (ii) all
agreements, including | but not limited to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of
Lender’s loan; and

Lender in making disburs;emerits pursuant to any such agreement is under
no obligation or duty to, nor-has Lender represented that it will, see to the
application of such proceeds by, the person or persons to whom Lender
disburses such proceeds and.any application or use of such proceeds for
the purposes other than those previded for in such agreement of
agreements shall not defeat the Subordmatlon herem made in whole or in
part; and : :

Beneficiary intentionally and unconditionally waives, relinquishes and
subordinates the lien or charge of the Security Instrument first above
mentioned in favor of the lien or charge upon said land of the Security
Instrument in favor of Lender above referred to and understands that in
reliance upon, and in consideration of, this waiver, relinquishment and
subordination specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are
being and will be entered into which would not be made or entered.into
but for said reliance upon this waiver, relinquishment and subordmatlon
and : :

An endorsement has been placed upon the note secured by the Securlty
Instrument first above mentioned that said Security Instrument has by ﬂ'llS T
instrument been subordinated to the lien or charge of the Security -

Instrument in favor of Lender above referred to.

NOTICE:

THIS SUBORDINATION AGREEMENT CONTAINS A
PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A PORTION

T
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OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
. . THAN IMPROVEMENT OF THE LAND.,

NAVY FEDERAL CREDIT UNION, Beneficiary
By,

Assistant Treasurer L“\hr\ ey
Vi

STATE OF 'ﬂo( 1[1 (A
COUNTY OF k; )Lam\o (A to wit:
I HEREBY CERTIFY that on this 8% day of {hey 7213 before me,

the undersigned officer; persona]ly appeared \)\V\V\ T Lcj .
who Acknowledged himself/herself to be the Y\ ) 53,\ Ala W&y of NAVY
FEDERAL CREDIT UNION and that he/she, as such, being authorized so to do,
executed the foregoing instrument’ f(__)r the purposes therein contained, by signing the
name of the corporation by himself/herself as said officers,

IN WITNESS WHEREOF, I hergter$2t py hand and official seal.

il Notary Public
.. "My commission expires: % [ 23/ 13

. STEPHANIE BRADLEY
MY GOMMISSION #DD919082
5} - EXPIRES: AUG 23, 2013

" Bondad through 1st State insurance
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All-Purpose Acknowledgment

 Title of Document: Julintdinedion Rgreammnt

Date of Document: W\(Jm S 2013

State of ?lo[td&
County of \((,w\blu

o 3,203 be:ﬁif?‘ me W\ @y, Notary Public,
personafly appeared

\yan Tele ,
who is personally known ()(wl’lo prov1ded to me sufficient identification

() ‘to prove to be the person(s) whose name(s) is/are
subscribed to the within instrument and. acknowledged to me that he/she/they executed
the same in his/her/their authorized capacny(les) -ahd-that by his/her/their signature(s) on
the instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument, - ;

I certify under PENALTY OF PERJURY under the laws’ ot the State of Florida that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal.

EY MY COMMISSION #0001 0
[ BRPEES gy
ixs “Hled

Signaturg

FOR NOTARY STAMP

A
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ujwﬁ b Fally ficasstt e

/ﬁ 47&7;. éaw Vi / {Owner)

STATE OF . 1 RS
COUNTY OF _ \ ‘b\&m(\ to wit:
I HEREBY CERTIF Y, that on this 28 day of MQA,{_ 204  before
me, the undersigned off' or, a Notary Public, in and for the aforesaid State and County,
w’:ﬁd\ , known to me as
yhose name(s) is/are subscribed to the within

personally appeared
satisfactorily proven to be the ﬁrson{
instrument and acknowledged that he-hey executed the same for the purposes

therein contained. - -
o \\\\\\\\\mm ", ——
\g\\\“\“iﬂ 4? «:f;IN WITNESS WHE OF, hereun% Wd official seal.
L / [/ loc.

f’;

s;g{
F oy %
£ o,
£ 20 L, . 1;;% 'é \;//{
z =z z Z e
Z 2 F z
i,,’ 2%, g\ Fa Z Notary/Plibli
%‘?) ”‘la."““\:::\\\%«o‘; My Cc')r__r_l-mlssmn cxp__lres. "6'9_ /—7 -
tty, Op W o,
h WASﬁ\\\\\\e g
- to wit; o

COUNTY O

I HEREBY CERTI
me, the undersigned officer, a Nota

personally appeared
satisfactorily proven to be the person(s) whose

instrument and acknowledged that he/she/they exec

that on this day of before

In and for the aforesald State and County,
T ,known to me as
e(s)""s/are subscnbed to the within
- same for the purposes

P}

' hand and official seal.

therein contained,
IN WITNESS WHEREOF, I hereunto set 1y

- Notary Public

My Commission expires:

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDA T!ONAGREEMENT
THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO S

W
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State of Washington .~ .~ "

County of Island I
On this 28th day of May.. 2013 before me personally appeared Patty Russell , who executed the within

instrument as Attorney in Fact for Louis: J. Russell Jr. and acknowledged to me that she signed and -
sealed the same as her free'and voluntary act and deed as attorney in fact for Louis J. Russeli Jr.for the
uses and purposes therein mentioned, and on oath stated that the Power of Attorney authorizing the
execution of this instrument has not been revoked and that the said Louis J. Russelt Jr. is now living, and
is not incompetent . Given under my hand____and ofF cial seal the day and year last above written.

Dated: May 28, 2013

“‘\\“““““'I .

S""\:{ 0 “‘I %

Fad s ““““““lu 4” %, ) "}/}7/ 7 AL\
S e )
E ?;-‘“63@901'4,9 ,/f\ A Name: Amy Shockley / )
: (6 ... “% % Notary Publicin‘and for the State of WA,
Z Z ®Z Z  residing at Oak Harber -
%%% “upL© £ £ Myappointment expires March 09, 2017

""?7 ) ‘09 V1 S6F .
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Order Number. 01348-31089
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