-

. A

Skagit County Auditor $93.00
5/28/2013 Page 1 of 21 3:34PM

Skaglit Cou $92.00
5/14f 20 1:18PM

Returii To: R
FINAL DOCS '1'7403 01F

4101 WIBEMRN BLVD ‘BLDG 108
SAN ANTONIO, 'I'X '79251 4200

E-{E(ofd
As%:ssor%amel or ;Zmr%gumber {D/LQU‘G\CA \ 3‘((1’)—'&‘30 ‘%"DDD‘:‘

Abbreviated Legal Descnpt[OIL . \C, ']a_rd E’) DQU\).Q/\—I. &eokd\ AUH

[Include lot, block and plat or section, towmhip and =range| Full legal description located on page 3

Trustee: RORTHWEST TRUSTEE sﬁnv:cn:s LLc
GUARD!AN NORTHWEST TITLE CO.

|Spawe Altm This Line For Recording Da

DEED ORTRUST, 05667

DEFINITIONS

Words used in multiple sections of this docomemt are, defmcd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerain rules regaldlng the usage of words used in this document are
also prowded in Section 16.

(A) ""Security Instrament" means this document, which is datedm 09 2013 ,
together with all Riders to this document.

(B) "Borrower'is CURTIS W. RODIN AND CAROL J. 3. Ronm HUSBAND AND WIFE

Borrower is the trustor under this Security Instrament.
(C) "Lendex"is WELLS FARGO BANK, N.A.
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Lender is'a NATEONAL ASSOCIATION
‘organized and existing under the laws of THE UNITED STATES
0 Lendet s acklress is 101 WORTH PHILLIPS AVENUE, SIOUX FALLS, 8D 57104

Lender is the beneﬂclaly under this Security Instroment,

(D) " Trustee"is NORTHWEST TRUSTEE SERVICES LLC

13555-8E 36TH "SP. SUITE 100, BELLEVUE, WA 98006

(E) "Note" means the promissory note signed by Borrower and datedMAY 09, 2013

The Nole states that’ Bonuwcr owes LenderBIGHT HUNDRED NINETY TWO THOUSAND AND
00/100 Dollars
(U.S. § ****B92, 000 DO - ) plus mterest Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JUNE 01, 2043

(F) "Property" means the pmpelty that is described below under the heading T:an.sfer of Rights in the
Promrty L]

{G) "Loan" means the debl ewdenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums duc under this Security Instrument, plus inferest,

(H) "Riders" means all Riders-to this Security Instrument that are e¢xecuted by Borrower. The following
Ridets are 10 be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
Balloon Rider [__I Planned Unit Development Rider E 14 Family Rider
Other(s) [specify]

VA Rider [ Biweekly Payment Rider

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, rogulations,

ordinances and administrative rles and orders (that have the cffect of law) as well as all applicable final,

non-appealable judicial opindons,

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pmperly by a condominium association, bomeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of ﬁmds other tha:n a transaction originated by
check, draft, or similar paper instrument, which is initiated thmugh an electronic terminal, telephonic
instument, computer, or magnetic lape 5o as to order, instruct, or authoriz¢ afinancial institution to debit
or credit an account. Such term includes, but is not limited to, pomt-of—salc transfers, automated teller
machine transactions, transfers initiated by telephome, wire lransfers, -and.- automaled clearinghouse
transfers, B

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages o1 proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or amy part of the
Propenty; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of;. or ormssxons As to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nunpaymem of or: default on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and lmcrcsl under the .
Note, plus (ii) any amounts under Section 3 of this Security Instrumert.
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(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
‘implenienting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
. time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this-Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mongage
loan" under RESPA;

(3)] "'Successonn Interest of Borrower" means any party that has taken title to the Property, whether or
not that pa_rly_ has assumed Barrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificalions of the Note;: and. (ii) the performance of Borrower’s covenanis and agreements under this
Secunity Instrument and the Note. For this purpose, Bomower immevocably grants and conveys to
Trusteg, in trust, with, 'powér'" of sale, the following described property located in the
COUNTY . of SKAGIT :

[Type of Rocordmg Iunthcuorl] ) [Namne of Recording Junsdiction]
SEE PRELIM _ . :

*SEF ADJUSTABLE RATE RIDER

Parcel ID Number: :E::_ wlnch currently has the address of

15205 DECEPTION ROAD b [Streer)
ANACCRTES [City] ,Washmgton 98221 [Zip Code]

("Property Address"):

TOGETHER WITH afl the improvements now or hercaftcr crectcd on lhe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.” Al replacements and
additions shall also be covercd by this Security Instrument, All of the fon:gomg is referred 10 in this
Security Instrament as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hemby couveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend genemally the title to the Property agamst all clalms and
demands, subject to any encumbrances of record, L

THIS SECURITY INSTRUMENT combines uniforra covenants for national use and nun-umfonn.

covenants with limiled variations by jurisdiction to constitute a uniformm security instrument covenng real -

property.

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . A
Form 3048 1/01

%-s{wm {0811 Page 3 of 15 Inftiaks:
201 J05280290
Skagit County Auditor $83.00

5/28/2013 Page 3of 21 3:34PM



UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:
ok Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
: _Bormwer shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
‘prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returmed to Lender unpaid, Lender may require that any or all subsequent payments
due under:the ‘Note and this Security Instrurnent be made in one or more of the following forms, as
selected by Lender: (a) cash, (b} money order; (c) certificd ‘check, bank check, treasurer’s check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instmmentality, ‘or entity; or {(d) Electronic Fundds Transfer.

Paymenis aré deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any.payment of partial payment if the payment or partial payments aro insufficient to
bring the Loan current. Lender-may accept any payment of partial payment insufficient to bring the Loan
current, withont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not.obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is“applied as of its scheduled due date, then Lendsr need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrowet makes payment 10 bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applled eartier, such funds will be applied to the outstanding
principal balance under the Note immediately prior - 10 foreclosure, No offset or claim which Borower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or perfnmung the covenants and agreements secured by this Security
Instrument.

1, Application of Payments or l’roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in ‘the. following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order-in which it became due. Any remaining amounts
shail be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Noie.

If Lender receives a payment from Bormmower for a dclmquem Penodlc Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge, If morc than one Periodic Payment is outstanding, Lender may apply any payment reccived
from Borrower 10 the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Volumary prcpaymem shall
be applied first to any prepayment charges and then as described in the Note. |

Any application of payments, insurance proceeds, or Miscellangous Proceeds to pnnclpal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priarity over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property; if any; (c)
premivms for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance .

premiums, if' any, or any sums payable by Botrower to Lender in lien of the payment of Mortgage: -

Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow

Items.” At originalion or at any time during the term of the Loan, Lender may require that Oommumty E
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Associalion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
‘asségsments shall be an Escrow Hem, Borrower shall promptly furnish to Lender all notices of amounts to
. be'paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
‘Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In.the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due fot any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within snch time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is uwsed in Section 9.-If ‘Borrower is cbligated to pay Escrow Fems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow em, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the Wwaiver as 10 any or all Escrow [tems at any lime by a notice given in
accordance with Section 15 and; upon Such revocation, Bomrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect aﬂd:ho_l_d Funds in an amoum (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall gstimate the-amount of Funds due on the basis of cument data and
reasonable estimates of expendltures of fulure Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an lnstm_mon whose deposits are insured by a federal agency.
instrumentality, or entity (inctuding Lender, if Lender is an institution whose deposits are so insured) of in
any Federal Home Loan Bank. Lender shall apply-the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accourt, or verifying the Bscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Bom:wer, wnthout c.haxge, an armal accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined: under RESPA Lender shall acconnt to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA,-and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendar'tl_le amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Sccurity Fnstrament, Lendcr shall pmmpﬂy refund
to Bormower any Funds held by Lender.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges fines;’ and unposmons
attributable to the Property which can atiain priotity over this Security Instrument, leasehold | payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerts, if any. To
the extont that these items are Escrow Items, Borrower shall pay them in the manner pmwdgd in Section 3.
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' Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Boirower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable
. to Lender;-but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, ‘or‘defends againsi enforcement of the lien in, legal proceedings which in Leader’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory 1o Lender subordimating
the lieri to thls Security. Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Bommower a notice identifying the
lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may. requiré. Bomower to pay a one-time charge for a real estate tax verification and/or
reporting service nsed by Lender in connection with this Loan,

5. Property Insurance: Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limitéd to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pumuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing. the insurance shall be chosen by Bomrower subject to Lender’s
right to disapprove Bomrower's choice, which right shall not be exercised umeasonably. Lender may
require Borrower 1o pay, in connection with-this Loan, either: (3) a one-time charge for flood zone
determination, certification and tracking seivices; or (b) a one-time charge for flood zone determination
and centification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or cettification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in commection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain inserance
coverage, at Lender’s option and Bomower’'s expense. Lender is under no obligation to purchase amy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property;. or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Bomower
acknowlcdges that the cost of the insurance coverage so obiained might significamity exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lenader under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the datc of disbursement and shall be payable, w:th such mtcrest, upon notice from
Lender 1o Borrower requesting payment,

All insyrance policies required by Lender and rencwals of such pohcles sha]l be subject to Lender's
right 10 disapprove such policics, shall include a standard morngage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to-hold. the policies and renewal
certificates. 1€ Lender tequires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall include a stam:lard mongage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Bormower shall give prompt notice to the msurance carrier and Lender Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agrée
in writing, any insurance procee-ds whether or not the underlying insurance was required by Lendet, shall .

be applied to restoration or repair of the Property, if the restoration or repair is economically: feasible and - -

Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the
woik fas. been compicted to Lender's satisfaction, provided that such inspection shall be undertaken
. promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymem.s as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest.to be paid on such insurance proceeds, Lender shall not be required o pay Bomower any
interest- or “earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall ot be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Bcrrower Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bormwer abaadons t.he FProperty, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hewby assigns 1o Lender (a) Borrower’s rights to amy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights’ (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy,.establish, and nse the Property as Borrower’s principal
residence within 60 days after the execution of this Sccurity Instrument and shall continue to eccupy the
Property as Borrower's principal residence for at léast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be umeasonably withheld, or unless extermating
circumsiances exist which are beyond Bormower’s.control. -

7. Preservation, Maintenance and Protection of the Prnperty, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to. deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not-economically feasible, Borrower shall
promptly repair the Property if damaged lo avoid further deterioration’ or damage. If imsurance or
condemnation proceeds are paid in connection with damags to, or-the takmg of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse pmcecds for the repairs and restoration in asingle payment or in a series of
progress payments as the work is completed. If the insurance or condemnation procéeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bomower's’ obhgatton for thz completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mspecuons of the Pmpclt}' If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying snch reasonable cause,

8, Borrower’s Loan Application, Borrower shall be in default if, dunng the Loan application
process, Borrower or any persons of entities acting at the direction of Borrower or- with Borrower's
knowledge or consent pave materially false, misleading, or inaccurate information or statémentsto Lender
(or failed to provide Lender with material information) in connection with the Loan:’. Material -
representations include, but are not limited to, representations concerning Borrower's occupancy of the. -
Property as Borrower's principal residence. o
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S 9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(@) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there

. is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under

“this Secufity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforgement of a lien which may attain priority over this Security [nstrument or to enforce laws or
regulations), .ot {(c) Borrower has abandoned the Property, then Lender may do and pay for whatgver is
reasopable ‘or-appropriate to protect Lender’s interest in the Property and rights under this Secunty
Instrumént, mcludmg prolectlng and/or assessing the value of the Pmperty and securing and/or repaining
the Property. Lender's-actions can include, but are not limited to: (a) paying anmy sums secured by a lien
which has' priority._over_ this Secunly Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fecs to pmtect its interest in the Property and/or rights under this Secutity Instrament, including
its secured positionrin a. banluuptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to-make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilitics wrned
on or off. Although Lender may take action under this Section 9, Lender does not have (o do 50 and is not
under any duty or obligation to do.so, Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. .

Any amounds disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note raie from the date of
disbursement and shall be payable, wn‘_h ‘such interesi, upon netice from Lender to Borrower requesting
payment.

If this Security Instrument is- on'a leasehold Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 10 the Property, the leasehold and the fee title shall not merge unless
Lender agrees 10 the merger in wiiting.

18, Mortgage Insarance. If Lender reqmled Mongage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain'the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously pmvnded such insurance and Borrower was required 10 make scparately designated payments
toward the preminms for Mortgage Insurance; Bormower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mornigage Insurance previously in effect, from an altemnate
mortgage insurer selected by Lender. If substantially equivalent’ Monigage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the scparately designated payments that
were due when the insnrance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimaely paid fn full, and Lender shall not be
required to pay Botrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount ‘and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available; is “obtained, and Lender requires
soparately designated payments 1oward the premiums for Mortgage Insurance 1t Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make: scparatety designated
payments toward (he premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Montgage Insurance in effect, or to provide a non-refundable-loss” reseive;” until Lender’s
requirement for Mortgage Insurance ends in accondance with any written agreement between Bommower and
Lender providing for such termination or until termination is required by Applicable Law Nothlng in this
Section 10 affects Botrower’s obligation 1o pay interest at the rate provided in the Note. < -

Morigage Insurance reimburses Lender (or any entity that pmchases the Note)-for cenam losses it
may incur if Bomower does not repay the Loan as agreed. Borrower is not a panty 1o (e Mongage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from mne . t:me and may
enter into agreements with other parties (that share or modify their risk, or reduce losses. Thiese agteemcnts'

are on terms and congitions that are satisfactory to the mortgage insurer and the other party {or, parties) 1o

these agreements. These agreements may require the mortgage insurer to make paymenis using any’ source

of funds that the mortgage insurer may have available (which may include funds obiained from Mongage_‘_: o

Insyrance premiums).
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g As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuset,
any- other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
. derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
“gxchange for sharing or modifying the mortgage insurer’s risk, or leducmg losses. If such agreement
prowdes that an affiliate of Lender takes a share of the insurer's risk in ¢xchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed “captive reinsurance,” Further:

'(a) "Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such-agreeiments will not affect the rights Borrower has « if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right “to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to-have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage [nsurance premiums that were nnearned at the time of such cancellation or
termination,

11. Assignment uf Mlscellanenus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair-is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Lender hag had an opportunity .19 inspect siich Property 1o ensure the work has been completed to
Lender's satisfaction, pruvxded that such ingpection shall be undertaken promptly. Lender may pay for the
repairs and restotation in a single disbursement or in a series of progress payments as the work is
completad. Unless an agrecment is made in writing or-Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration or repair-is not economically feasible or Lender’s security would
be lessened, the Miscellancous Proceeds shall be-applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if amy, paid to Bomwer Such Miscellancous Proceeds shall be
applied in the order provided for in Section2, =~

In the event of a total taking, destruction, or loss in. value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Secunty Inst:rumcnt, whether or not then due, with
the excess, if any, paid to Bommower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or-loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument lmmedlately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction; (a) the total amount of the sufiis secured-fmmediately before the
partial taking, destruction, or loss in value divided by (b) the fair ‘market value of the Property
immediately befors the partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower,

In the evemt of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured 1mmed1ately before the partial taking, destruction, ‘or loss in valve, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed to the SuIns
secured by this Security Instrument whether ot not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 16 Bon'ower that the
Opposing Party (as defined in the next sentence) offers 1o make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lenider is authorized
10 collect and apply the Miscellaneous Procesds either to restoration or repair of the Property o 1o’ the .

sums secured by thig Security Instrument, whether or not then due. "Opposing Party” means the third patty.. -
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of actmn in "o

regard to Miscellancous Proceeds.
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< Borower shall be in default if any action or proceeding, whether civil or criminal, is begum that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s

- interest ifi the Property or nghts under this Securuy Instrament. Borrower can cwre such a default and, if

“acceleration has. occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that in Lender’s judgment, pmcludes forfeiture of the Property or other material
impatrment of Lender’s interest in the Property or dghts under this Security Instrument. The proceeds of
any award or-claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous, Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender
to Borrower or any Successor in-Interest of Borrower shall not operate to release the liability of Borrower
or atry Successors in Interest of Borrower, Lender shall not be required o commence proceedings against
any Successor in Imterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by-this-Security Instrument by reason of any demand made by the original
Borrower or any Successors:in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without ‘Tinitation,” Lender's acceptance of payments from third persons, emtities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercisc of any right of remedy,

13. Joint and Severnl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Bomower who
co-signs this Security Instrument but.does mot execute the Note (a co-mgnr.r‘) (a) is co-signing this
Security Instryment only to mottgage, grant and convey the co-signer’s interest in the Property nnder the
terms of this Security Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and: any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the wrms of this Security Instrument or the Note without the
co-signer’s consent,

Subject 10 the provisions of Section 18 any Successor in Imterest of Borrower who assumes
Borrower’s obligations under this Security Instroment in writing, “and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument uniess Lender agrees to such release in
writing, Th¢ covenanmis and agreements of this Security Instmment sllall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender, ™ .

14. Loan Charges. Lender may charge Borrower fees for servlces pexfonned in conmection with
Bormrower’s default, for the purpose of protecting Lender’s interest in the Propeny and rights under this
Security Instrament, including, but not limited to, attorneys’ fees;. propeity. inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Bomower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law. :

If the Loan is subject to a law which sets maxinam loan charges, and that law i is ﬁnally imerpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the
charge to the permitted limit; and (b) any sums already collected from Botrower which exceeded permitted
Limits will be refunded 10 Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether.or not a
prepayment charge is provided for under the Notc) Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have- ansmg out .
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Insﬁumem '
must be in writing. Any notice to Bormower in connection with this Security Instrument shall be deemedto.

have been given lo Borrower when mailed by first class mail or when actually delivered to Borrower's. -
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Totice address if sent by other means. Notice to any one Borrower shall consiitute notice to all Bormowers

unl¢ss-Applicable Law expressly requires otherwise. The notice address shall be the Property Address
¢ unless-Borrower has designated a substitute notice address by notice to Lender, Bormower shall promptly
notify Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Borrower’s

change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only .one designated notice address under this Security Instrument at any on¢ time. Any
notice-10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein-tnléss Lender has designated another address by notice to Botrower. Amy notice in
conngction with this Sécurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law" requirement will satisfy the corresponding requirement under this Security

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propenty is located. All rights and
obligations contained in_this' Security [nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might-explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that amy provision ot claunse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect.other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action, - -

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borsower at a future date to & purchaser.

If all or any part of the Property or any Interest in the Property is sokd or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate paymient in full of all sums secured by this Sccurity
Instrament. However, this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law. B

If Lender exercises (his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Botrower must pay all sums secured by this Security Instument. If Berrower fails to pay
these sums prior to the expiration of this period, Lender may invokeé any remedies permitied by this
Security Instrument withowt further notice or demand on Borower, 7 7 e

1%, Borrower's Right to Reinstate After Acceleration. If Bomower meets:certain conditions,
Bomower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propenty pursuant (o any power of sale contained in
this Security Instument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Bomower: (a) pays Lender all sums which then would be due nnder this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
1o, reasonable artorneys’ fecs, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably requirc to assure that Lender’s interest in the Property and,
rights under this Security Instrament, and Borrower’s obligation to pay the sums secured by this Sccurity -

Instrument, shall continue unchanged, Lender may require that Borrower pay such reinstatement sums and - "
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; () ™
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certified check, bank check, treasurer’s check or cashier’s check, provided amy such check is drawn wpon
an-institution whose deposits are insured by a federal agency, instrumentality or emntity; or (d) Electronic
. Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
ghall remain fully cffective as if no acceleration had occurred. However, this right 1o reinstate shall not
apply in the case of acceleration under Section 18.

.20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. -A salc'might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments. due under the Note and this Security Instrument and performs other mortgage loan

servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and amy other information RESPA
requires in connection with a notice of fransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Setvicer other than the putchaser of the Note, the mortgage loan servicing obligations
to Bomrower will yemain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaserunless otherwise provided by the Note purchaser,

Ncither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member.of a’class) that arises from the other party’s actions pursuant to this
Secutity Instrument or that alleges that the 6ther-party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such- Botrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which mist elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pussuarit. o Section 22-and the notice of acceleration given to
Borrower pursuant 10 Section 18 shall be deemed to satlsfy the muce and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Secuon A K (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerosene, other flammable or toxi¢ petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or, formaldehyde, and radicactive materials;
(b} “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleamp” includes any response
action, remedial action, or remaval action, as defined in Environmentil Law, and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or othzrwxse tngger an Environmental
Cleanup.

Borrower shall not cause of permit the presence, use, disposal, storage, or- Ieleasa of any Hazardous
Substances, of threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any, Environmental
Law, (b} which creates an Environmertal Condition, or (¢} which, due 1o the presence, use,.or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintgnance of the Property (inchuding, but not limited to, hazardous substances in consumer producis). -

Botrower shall promptly give Lender written notice of (a) any investigation, claim, demand; lawsuit. -

or other action by any governmental ot regulatory agency or private party involving the Property and any :
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, “(b) any .

Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or !.hreat of ’
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release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a

‘Hazardous Substance which adversely affecis the value of the Property. i Bormower leams, or is notified
", by“any governmental or regulatory authority, or any private party, that any removal or other remediation
‘of aimp‘Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender foran Environmental Cleanup.

NON-UNIFORM: COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defamlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Barrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instroment and salé of the Property at public auction at a date pot less than 120 days in
the future. The notice sha]l further mform Borrower of the right to reinstate after acceleration, the
right to bring a court action fo assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and-any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in-full of all sums secured by this Security Instrument without
further demand and may invoke the ‘power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, lrut not limited to, reasonable attorneys’ fees and costs of title
evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property 1o be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require, After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without deraand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and' place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trusiee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its demgnee may purchase the Property at any
sale,

Trustee shall deliver to the purchaser Trustee's deed conveymg the ‘Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
cvidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a} to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and aitorneys’ fees; (b) to all sums secured by this Security Instrament; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the supevior court of the county in whlch the
sale took place,

23. Reconveyance, Upon payment of all sums secured by this Security Instnmwm., Lender ghall
request Trustee fo reconvey the Property and shall surrender this Security Instrument and -all’ notes
evidencing debt secured by this Security Instrumemt to Trustee. Trustee shall RConvey the Prcnp'e:rtjr
without warranty to the person or persons legally entitled to it. Such person or perscns sha]l pay any
recordation costs and the Trustee's fee for preparing the reconveyance, i

24, Substitute Trastee. In accordance with Applicable Law, Lender may from time to ume appolm .
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the.

Property, the successor frustee shall succeed to all the title, power and duties conferred upon Tmstee E

herein and by Applicable Law.
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25 Use of Property. The Property is not used principally for agricultural purposes.
" _26. Attorneys® Fees. Londer shall be entitled to recover its reasonable attorneys’ fees and costs in
., gmy achon oI proceeding to construe or enforce any term of this Security Instrument. The term "attomeys’
fees," whenever.used in this Scourity Instrument, shall include without limitation attorneys® fees incurred

by Lender in any bankruplcy proceeding or on appeal,

"ORAL 'AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT; OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW; Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in-any Rider executed by Botrower and recorded with it.

(Seal)

CURTIS WD IN -Borrower
(st RF—

CAROL J. 3. RODIN -Borrower

(Seat) (Seal)
-Borrower s dod -Borrower
(Seal) e e (Seal)
-Barrower ; HE -Bomrower
(Seal) Lo (Seal)
-Borrower e _ < -Bofrower

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT S
S(WA) (0811) Page 14 of 15 Form 3048 1/01°

T

5/28/2013 Page 14 of 21 3:34PM



" STATE OF WASHINGTON }ss,
‘County of -
Lo Dn_thls y pmally appeared before me CURTIS W. RODIN AND CAROL J. 8. RODIN

and acknowledged that he/sh igned the same as hi } and voluntary act and deed, for the

uses and purposes therein menfioned. O :
GIVEN under my hand and-official seal this day of W & 6

to me known to be the M@ described in and who e the within and foregoing instrument,

;0:;?:‘2 O S [awe,
#‘ X m and for lhe State of Washington, residing at

© My Appomnl‘gtg xpires ons.[(?., [Ll

/ h 3
ru Q*A? ;
l‘

\ pu oS

3 44
!p}. e ‘9-2:3//
\ ?)g‘ —
[ WAE

O Tl
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- ADJUSTABLE RATE RIDER

: _ {1-Year LIBOR Index - Rate Caps)
& (Assumable after Initial Period)
THIS ADJUSTABLE RATE RIDERIs made this 8TH  day of MAY, 2013
and is incorporated int¢ and shall be deemed to amend and supplement the Morigage, Deed
of Trust, or Security. Deed ‘(lhe "Security Instrument”) of the same date given by the
undersigned (the “Borrower”)’ to secure the Bomowers Adjustable Rate Note (the "Note”) 1o
WELLS FARGO BANK, N. A o

{the “"Lender”) of the same date and covering the property described in the Security
Instrument and located at: .
15205 DECEPTION ROAD, mcswms WA 98223

[Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTERESTRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and- agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES'

The Note provides for an initial interest rate of. - . 2.625%. The Note
provides for changes in the interest rate and the monthly paymems as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) ChangeDates

The interest rate | will pay may change on the first day of . -TUNE 2018
and may change on that day every 12th month thereafter. anh date on whtch my imerest
rate could change is called a "Change Date." ;

{B) The Index : :

Beginning with the ‘first Change Date, my interest rate w:ll be based on an Index. The
"Index” is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the LondGn market,
as published in The Wali Street Journal. The most recent Index figure avallable as 0f the date
45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Hoker will choose a new mdex whlch is
based upon comparable information. The Note Holder will give me notice of this cholce '

Fumsimam'

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR (ndex {Assumabie witer Initiel Pariod)
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{C) Calculationaf Changes
Bafore each-Charige Date, the Note Hokder will calculate my new interest rate by adding
TWO AND CNE-QUARTER percentage poini(s}
{ 2250 %) to the Current Index. The Note Hokler will then round the resuit
of this addition 10.the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section. 4(D) below, this rounded amount will be my new interest rate until the
next Change Date, T
The Note Holder will then. determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expectéd to owe at the Change Date in full
on the maturity date at my-new inferest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment,
{D) Limits on Interest Rate Changes.
The inlerest rate | am required o pay at the first Change Date will not be greater than
4.625 % orlessthan .- 2.250 %. Thereafter, my interest rate will
never be increased or decreased on-any single Change Date by more than TWO
et S percentage point(s)
{ 2.000 %) from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater.than 7.625 %,
{E) Effective Date of Changes .~

My new interest rate will become effeclive on each Change Date. | will pay the amount
of my new monthly payment beginning on.the first monthly payment date after the Change
Date until the amount of my monthly payment changes again..

{F} Notice of Changes T

The Note Holder will deliver or mail to me a notice of any: changes in my inferest rate and
the amount of my manthly payment before the effective .date of any change. The notice will
include information required by iaw to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding theé notice.

B. TRANSFER OF THE PROPERTY OR A EENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS: T ey
Transfer of the Property or a BeneficialInterest in Bomrower, As .used in this
Section 18, “Interest in the Properly” means any legal or beneficial ‘interest in the
Properly, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installmemt sales contract or escrow .agreement,
the intent of which is the transfer of title by Borrower &t a future date to a purchaser.
if all or any part of the Property or any Interest in the Properly is said or
fransferred {or if Borrower is not a natural person and a beneficial “interest “in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymenl in full of all sums secured by this Security Instrurnent.
However, this option shall not be exercised by Lender if such exercise is.prohibited
by Applicable Law. S e
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i _Lender “.exercises this option, Lender shall give Borrower notice of
acceleration:. The notice shall provide a period of not less than 30 days from the date
the notice is given-in accordance with Section 15 within which Borrower must pay
all sums secured by this Securly Instrument. |f Borrower fails to pay these sums
prior to the. expiration. of this period, Lender may invoke any remedies permitted by
this Security:Instrument without further notice or demand on Bomower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1-ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Prop'erty of a Beneficialinterest in Borrower. As used in this
Section 18, "lnterest in the- Propeﬂy means any legal or beneficial interast in the
Property, including, but not limited-to;. those beneficial interests transferred in a
bond for deed, contract for-deed, installment sales contract or escrow agreement,
the intent of which is the transfer-of title by Borrower at a fulure date to a purchaser,

if al or any part of the Properly or any Interest in the Property is sold or
transferred (or if Borrower Is npot a.-natural person and a beneficial interest in
Bomrower is sold or wansferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise. this option if. (a) Borrower causes
to be submitted to Lender information required’ by Lender to evaluate the intended
transferce 8s if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's securily -will- not be impaired by ihe loan
assumption and that the risk of a breach of -any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitled by Applicable Law, Lender may charga a reasonable fee
85 a condition to Lender's consent to the loan assumptlon Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee 10 keep all the promises and agreemnmems made in the Note
and in this Security Instrument. Borrower will continue to: be objigated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of nol less
than 30 days from the date the nolice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Bomower
fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand -on

Borrower,
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BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenanis contained
in this Adjustabte Rate Rlder

é'::; or s .. sean /) /fvﬁ d’w (Seal)

CURTIS WLHODIN . .. -Borowsr  CAROL J. 8. RODIN -Borrower
_ - (Seal} (Seal)
o “Boirower -Borrower
_(Seal) (Seal)
-Borrower’ -Borrower
(Sea) (Seal)
-Borrower N -Barrower
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year UBOR index {Assumabla after initinl Pesiod) b . : Foim 5131 3m4
wg Farnity - Froddie Mac UNIFORM INSTRUMENT R '-
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Legal Description

The land. referr i this report/policy is situated in {
described as beIows

of Washington, County of Skagit, and is

Lots | and'2, Blpck 68._.’.'_A
Plat recorded in Volume3 of Plats, page 17, records of Skagit

TON, SKAGIT COUNTY, WASH.", as per
ashington,

57
ATE OF WASHINGTON } 5S

COUNTY OF SKAGIT P
I, Auditor of Syt County, State of Washin
3 ton, do heroby
cértify that Ingtrument is a lmeg d cortect
of .hQ Sl Wm. m “'1,7 pffice " mv

OF. 1 h |_{ r:mmlo set my hand and seal of

AU
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Legal Description

The :land__r_efér_fed to in this report/policy is situated in the State of Washington, County of Skagit, and is
described as follows:

Lots 7 and &, =“Di]:_-EWE’Y_ BEACH ADDITION?, as per plat recorded in Volume 6 of Plats, page 17,
records of Skagit County; -

TOGETHER WITH tidelands of the second class as conveyed by the State of Washington, situated in
front of, adjacent to or abutt’i_ng said premises.
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