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FIXED RATE
HOME EQUITY CONVERSION DEED OF TRUST

This deed of trust secures a reverse mortgage loan.

Reference Number(s) of Related Document(s}:_

Grantor{s):
Nadeen P. Goodrich

Grantee(s):

Geaneration Mortgage Company
FIDELITY NATIONAL

Abbreviated Legal Description:  TRaGT 34, SKYLINE NO _5'.
See Attached Exhibit "A" .

1
Additional Legal Description is on page ,‘f of this decument.

Assessor's Property Tax Parcel Number or Account Number:
P59425/3822-000-034-0000
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THIS DEED OF TRUST ("Security Instrument”) is made on May 16, 2013 ("Date”). The grantor is
Nadeen P. Goodrich, as her separate estate whose address is 2401 Piper Place, Anacortes, WA
98221-3157 ("Borrower”).: The trustee is FIDELITY NATIONAL (“Trustee”). The beneficiary under this
Security Instrument is Mortgage Electronic Registration Systems, Inc. (MERS'). MERS is a
separate corporation-that is acting solely as nominee for Lender, and Lender's successors and assigns.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.0. Box 2026, Flint,-Ml 48501-2026, tel. (888) 679-MERS. Generation Morigage Company which is
organized and existing under the.laws of THE STATE OF CALIFORNIA, and whose address is 3565
Piedmont Rd NE, 3 Piedritont Center, Suite 300, Atlanta, GA 30305 ("Lender"). Borrower has agreed
to repay to Lender amourts:which Lender Is obligated to advance, including future advances, under the
terms of a Home Equity Conversion Loan Agreement dated the same date as this Security Instrument
("Loan Agreement"). The agreemenit to repay is evidenced by Borrower's Note dated the same date as
this Security Instrument (*Note"). The beneficiary of this Security Instrument is MERS (solely as nominee
for Lender and Lender's suctessors-and assigns) and the successors and assigns of MERS. This
Security Instrument secures’to. Lender: fa).the repayment of the debt evidenced by the Note, with
interest,and all renawals, extensions and maodifications of the Note, up to a maximum principal amount of
ONE HUNDRED SEVENTY FOUR THOUSAND AND NO/100 {U.S. $174,000.00); (b) the payment of all
other sums, with interest, advanced under paragraph 5 to protect the security of this Security Instrument
or otherwise due under the terms of.this Security Instrument; and (c} the performance of Borrower's
covenants and agreements under this. Security Instrument and the Note. The full debt, including amounts
described in (a), {b), and (c) above, if not paid earlier, is due and payable on December 16, 2076. For this
purpose, Borrower irrevocably grants and conveys: to Trustee, in trust, with power of sale, the following
described property located in SKAGIT County, Washington:

SEE LEGAL DESCRIPTION ATTACHED Hé"RE:T'o AND MADE A PART HEREOF.
which has the address of. 2401 Piper Place, Anaacrtes, WA 96221 -3157 ("Property Address”).

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument, Al of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and. agrées ‘that MERS holds only legal fitle to the
interests granted by Borrower in this Security Instrument; But; if rrecessary to comply with law or custorn,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all
of those interests, including, bui not limited o, the right to foreclose and self the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property agamst all claims and
demands, subject to any encumbrances of record. L

THIS SECURITY INSTRUMENT combines uniform covenants for 'ﬁatrohal "usé and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securaty mstrument coverlng real
property. . .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as followsf"z.'_:, -

1.  Payment of Principal and Interest. Borrower shall pay when due the principal'of‘.i-'énd inte-rest on,
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Payment.of Property Charges. Borrower shall pay all property charges consisting of taxes, ground
rents, flood and hazard insurance premiums, and special assassments in a timely manner, and shall
provide eviderice of payment to Lender, unless Lender pays property charges by withholding funds
from monthly ‘payments due to the Borrower or by charging such payments to a line of credit as
provided for in the Loan Agreement

Fire, Fiood’ and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erectad, agamst any hazards, casualties, and

contingencies, including fire. This insurance shall be maintained in the amounts, to the extent and
for the periods reguired -hy*lLender or the Secretary of Housing and Urban Development
("Secretary"). Borrower shalt-atso insure all improvements on the Property, whether now in existence
or subsequently erectad, -against loss by floods to the extent required by the Secretary. All insurance
shall be carried with companies-approved by Lender. The insurance policies and any renewals shall
be held by Lender and. shall indude Ioss payable clauses in favor of, and in a form acceptable 1o,
Lender. : :

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrawer. Each ingurance company concerned is hereby authorized
and directed to make payment_for such loss to Lender instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to restoration or repair of the damaged Property, If the
restoration or repair is ecanomically | feasuble and Lender's security is not lessened. If the restoration
of repalr is not economically feaslb_Ie or Lenders security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrurnent. Any excess insurance proceeds over an
amount required 1o pay all cutstanding indébtedness under the Note and this Security Instrument
shall be paid to the entity legaliy entitled thereto. :

In the event of foreciosure of this Security lnstrufﬁeﬁt or other transfer of title to the Propery that
extinguishes the indebtedness, all right, titte and. mterest of Borrower in and to insurance policies in
force shall pass to the purchaser. y Cme

Occupancy, Preservation, Maintenance and Protectiun'of'th‘e Property; Borrower's Loan
Application; Leasehalds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence after the execution of this Security: Instrument-and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) shall’continye to occupy the Property as
Borrower's principal residence for the term of the Security.. Instmment "Pnncnpal residence” shall
have the same meaning as in the Loan Agreement. -

Borrower shall not commit waste or destroy, damage or substat__ttially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially false-or inaecurate information or
slatements to Lender (or failed fo provide Lender with any material infarmation) in. connection with
the loan evidenced by the Note, inciuding, but not limited to, representations conoernlng Borrower's
occupancy of the Properly as a principal residence. If this Security Instrument is on: a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acqwres fee tltle o the Property,
the leasehold and fee title shall not be merged unless Lender agrees to the merger _qn wntmg
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Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental-or. municipal charges, fines and impositions that are not included in Paragraph 2.
Bofrower shall” pay these obligations on time directly to the entity which is owed the payment. If
failure to pay would adversely affect Lender's interest in the Property, upon Lender's request
Borrower shall: promptiy fumish to Lender receipts evidencing these payments. Borrower shall
promptly dlscharge any lien which has priority over this Security Instrument in the manner provided
in Paragraph ‘12(::) S

If Borrower falls to make these payments or the property charges required by Paragraph 2, or fails
to perform any other: covenants and agreements contained in this Securify Instrument, or there is a
legal proceeding that may significantly affect Lender's rights in the Property {(such as a proceeding in
bankruptey, for condemnationor to enforce laws or regulations}), then Lender or MERS may do and
pay whatever is nacessary o protect the value of the Property and Lender's rights in the Property,
including payment of taxes hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's se_cu_r_lty in the__:--P_ropeny, Lender shall advance and charge to Bomower all
amounts due to the Secrelary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums gdie to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by.Lkender under this Paragraph shall become an additional
debt of Barrower as prowded for m ﬂwe Lcan Agreement and shall he secured by this Security
Instrument. :

Inspection. Lender or its agent may enhter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal speorfymg a purpose for the inspection or appraisal which must
be related to l.ender's interest in the Properly. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Properly without notice to the Borrower. ’ ..

Condemnation, The proceeds of any award or dalm Eor damages, direct or consequential, in
connection with any eondemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceéds shall be applied first to the reduction
of any indebtedness under a Second Mote and Second. Secutity Instrument held by the Secretary on
the Property, and then to the reduction of the indebtedness under the Note and this Security
Instrument. Any excess proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to'the entity legally entitled thereto.

Fees. Lender may collect fees and charges authorized b’.\f:""i.ﬁe Se cretary
Grounds for Acceleration of Debt. e

{a) Due and Payable. Lender may require immediate payment—ln—full of aﬂ sums secured by this
Secunty Instrument if: ; ;

{i) A Borrower dies and the Property is not the principal reS|dence of at Ieast one surviving
Borrower; or .

{iy Al of a Borrower's fitle in the Property (or his or her benefi cfalfntéreéjt in‘a trust owning
all or part of the Property) is sold or otherwise transferred and no other Borrower retains
tite to the Property in fee simple or retains a leasehold under a Iease for not less than

lJ lJ'
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(n)

()

(d)

(e}

(R

--""_-:E'Qgﬁyears which is renewable or a lease having & remaining period of not less than 50
.~ years beyond the date of the 100th birthday of the youngest Borrower or retains a life
-"estate, {or retaining a beneficial interest In a trust with such an interest in the Property).

DUeand E_’a'yé'l;g‘le with Secretary Approval. Lender may require immediate payment-in-full of
all sums secgred'py this Security Instrument, upon approval of the Secretary, if:

(i) The"“,_lf_’.rdpeﬁy:‘ceases to be the principal residence of a Borrower for reasons other than
death and the-Property is not the principal residence of at least one other Borrower; or

(il For a periodh:_pf“ longer than 12 consecutive months, a Borrower fails to oceupy the
Property.-becauseof physical or mental iliness and the Property is not the principal
residenbe-bf_ _at‘ least.one other Borrower,; or

{iii) An obligafiq:n-_:bf the B_?i‘)t;rower under this Security Instrument is not performed.

Notice to Lender; "Bo'm)wer' shall notify Lender whenever any of the events listed in this
Paragraph 9 (a)(ii} and (b) occur

Notice to Secretary and Borrower Lender shall notify the Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 9 (a)(ii) and (b). Lender shali not have the
right to commence foreclosure: unul__,Borrowgr has had 30 days after notice to either:

iy  Corract the matter which.:{_fgsultgd_in fhe Security Instrument coming due and payable; or
(i) Pay the balance in full; or '

(i} Sell the Property for the lessér"bf the balance or 95% of the appraised value and apply
the net proceeds of the sale toward the balance or

(iv) Provide the Lender with a deed-in- ||EU of foreclosure

Trusts. Conveyance of a Barrower's mterest in the Property to a trust which meets the
requirements of the Secretary, or conveyance .of a-trust's interests in the Property to a
Borrower, shall not be considered a conveyance for.purposes of this Paragraph 9. A trust shall
not be considered an cccupant or be considered as hawng a pnncspai residence for purposes
of this Paragraph 9. :

Mortgage Not Insured. Borrower agrees that should thls Securlty Instrument and the Note not
be eligible for insurance under the National Housing Act within-60 days from the date hereof,
Lender may, at its option, require immediate paymentﬂn-full of all :sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Securlty instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Motwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of | msurance is solety due to
Lender's failure to remit a mortgage insurance premium to the Secretary :

No Deficiency Judgments. Borrower shall have no personal Ilablllty for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only throligh sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower If the Security

ll
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11.

12.

3

'Instrument is foreclosed If this Security Instrument is assigned to the Sscretary upon demand by
the Secretary. Borrower shall not be liable for any difference between the mortgage insurance
beriefits paid 10. Lender and the outstanding indebtedness, including accrued interest, owed by
Borrower at the tlme of the assignment.

Reinstatement Borrower has a right to be reinstated if Lender has required immediate
payment-in-full. This: right applies even after foreclosure proceedings are instituted. To reinstate this
Security Instruiment, Borrawar shall correct the condition which resulted in the reguirement for
immediate payment m—full Foreclosure costs and reasonable and customary attomey's fees and
expernses properly associated with the foreclosure proceeding shall be added to the principal
balance. Upon reinstaternent by Borrower, this Security Instrument and the obligations that it
secures shall remain in‘effect as if Lender had not required immediate payment-in-full. However,
Lender is nat required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (it} renstatement wilt practude foreclosure on
different grounds in the future ar (m) remstatement will adversely affect the priority of the Security
Instrument. :

Llen Status.

(a) Modification. Borrower ‘agrees to extend this Security instrument in accordance with this
Paragraph 12(a). If Lender determines that the original lien status of the Security Instrument is
jeopardized under state law (mcludlng bit not limited to situations where the amount secured
by the Security instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan’ advances retain the same lien priority initially granted to
loan advances has expired) and ‘state law permits the original lien status to bs maintained for
future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Bomrower's expense. If the tifle evidence indicates that the
praperty is not encumbered by any fiens (except ﬂ'IIS Security Instrument, the Second Security
Instrument described in Paragraph 13(a).-and any subordinaie liens that the Lender
determines wilt also be subordinate to any future loan advances), Lender shall request the
Borrower to execute any documents necessary to protect the lien status of future loan
advances. Borrower agrees to execute such-documents. If state taw does not permit the
original fien status to be exiended to future loan advances, Borrower will be deemed 1o have
failed to have performed an obligation under this Securrty Instrument

(b) Tax Deferral Programs. Borrower shall not pamcapate ina real estate tax deferral program, if
any liens created by the tax deferal are not subordinate to trgls Security Instrument.

{c) Prior Liens. Borrower shall promptly discharge any lien which has:priority over this Security
Instrument uniess Borrower: (a} agrees in writing to the payment of the obligation secured by
ihe lien in a manner acceptabia o Lender; (b) contests in good faith-the lien by, or defends
against enforcement of the lien in, legal proceedings which:inthe Lender's opinion operate to
prevernt the enforcement of the lien or forfeiture of any part of the Property or {c) secures from
the holder of the lien an agreement satisfactory to Lender subordmatmg the lien to all amounts
secured by this Security Instrument. If Lender determines that ‘any part. of the Property is
subject to a lien which may attain priority over this Security lnstrument Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lren or take one more of the

actions set forth above within 10 days of the giving of notice.
!l !I EH!I IL l!llJHlLl"“ll‘ || || II I 'I‘l || || EE”III }||
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13, flRe|ation§tfip to Second Security Instrument.

( ' Second Secunty Instrument. In order o secure payments which the Secretary may make to
or'on behalf of Borrower pursuant ko Section 255(i)(1){A) of the National Housing Act and the
Loan Agreement, the Secretary has required Borrower to execute a Second Note and a
Second Securlty Instrument on the Property.

(b} Relatlonshrp of Flrst and Second Security Instruments. Payments made by the Secretary
shall not-be mcluded ln the debt under the Note unless:

{iy This Securlty Instrument is assigned to the Secretary; or

i} The Secratary accepis reimbursemnent by the Lender for all payments made by the
Secretary -

If the clrcumstances descnbed in {i} or {ji} occur, then all payments by the Secretary, including
interest on the paymerits, but ‘exciuding late charges paid by the Secretary, shall be included
in the debt under the No‘te

{c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b){i) or
(i) and the Secretary makes paymenls 1o Borrower, then Borrower shall not:

{iy Be required to pay amounts owedunder the Note, or pay any rents and revenues of the
Property under Paragraph-19 to Lender or a receiver of the Property, until the Secretary
has required payment—m—full of all outstanding principal and accrued interest under the
Second Note; or

(il Be obligated to pay interest or shared appreciation under the Note at any time, whether
accrued before or after the payments by the Secretary, and whether or not accrued
interest has been included in the prlncl_pg!__bala__nce under the Note.

{d) No Duty of the Secretary. The Secretary has no duty to Lender 1o enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even
though Lender may be unable to collect amounts. owed under the Note because of restrictions
in this Paragraph 13. .

14. Forbearance by Lender Not a Waiver. Any forbeari';_an:ce by‘_.lieﬁder in exercising any right or
remedy shall not be a walver of or preciude the exercise of any.right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability.. The coverants and agreements of
this Security Instrument shali bind and benefit the successors and:assigns of Lender. Borrower may
not assign any rights or obligations under this Securily Instrument or undeér the Note, except to a
trust that meets the requirements of the Secretary, Borrower's cover!ants and agreements shall he
joint and several. et

16. Notices. Any natice to Borrower provided for in this Security Instrument shall be: gi\ien by delivering
it or by malling it by first class mail unless applicable law requires use of another method. The notice
shall be directed to the Property Address or any other address all Borrowers jointly designate. Any
nofice to Lender shall be given by first class mail to Lender's address stated herein-or‘any address
Lender designates by nclice to Borrower. Any notice provided for in this Securtty instrument shall be

AU I I!Iilliilillﬂl l
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17.

18.

NON

19.

20.

*® 2

f:iegemeq’jd _hhvg been given to Borrower or Lender when given as provided in this Paragraph 16.

Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this* end the provisions of this Security Instrument and the Note are declared to be
severable. .

Borrower's Copy Barrower shall be given one conformed copy of the Note and this Security
instrument. .

-UNIFORM COVEN#_\?NTS: Eowov;éf and Lender covenant and agree as follows:

Assignment of Rents; Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property: Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs “each tenant of the Property to pay the rents to Lender or tender's
agents. However, pricr to Lendér's'notice to Borrower of Borrower's breach of any covenant or
agreement In the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an. assugnment for additional security only,

If Lenhder gives notice af breach to Bormwer (a) all rents received by Borrower shalt be heid by
Borrower as trustee for benefit of Lender only; to be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c}
each tenant of the Property shall pay” aII rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant. :

Borrower has not executed any prior assig"ﬁi‘hent of the :fé'his and has not and will not perform any
act that would prevent Lender from exercising its rights wunder this Paragraph 19.

Lender shall not be required to enter upon, take: control of or maintain the Property before or after
giving notice of breach fo Bomower. However, Lenderor.a Judlclally appointed receiver may do so at
any time there is 3 breach. Any application of rents shall not-cure or waive any default or invalidate
any other right ar remedy of Lender. This assignment of rents of the Properly shall terminate when
the debt secured by this Security Instrument is paid in fuII '

Foreclosure Procedure. if Lender requires Jmmedlate payment in full under Paragraph 9,
Lender may invoke the power of sale and any other remedies- pmwded by applicable aw.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this Paragraph 20, including, but not limited to, reasonable aﬂorneys fees and costs of title
evidences, :

if Lender invokes the power of sale, Lender shall give wrl'tten-':nqtic;_e ‘ta Trustee of the
occurrence of an event of default and of Lender’s election to cause thé Property to be sold.
Trustee and Lendar shall take such action regarding notice of sale and-shall give such
notices to Borrower and {o other persons as Applicable Law may ‘require. After the time
required by Applicable Law and after publication of the notice of sale, Trustae without
demand on Borrower, shail sell the Property at public auction to the highest hldder at the
time and place and under the terms designated In the notice of sale in ane or more parcels

L LL III HIHIIIIII iII
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21.

22.

23.

24

25,

26.

27.

P

2 2

and in any order Trustee determines. Trustee may postpone sale of the Property for a period
or. periods permltted by Applicable Law by public announcement at the time and place fixed
in the notlce of sale Lender or its deslgnee may purchase the Property at any sale.

Trustee shall delwer to the purchaser Trustee's deed convaymg the Property without any
covenant or warranty,.expressed or implied. The recitals in the Trustee’s deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds
of the sale in the followlng order: (a} to all expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and {c) any excess to the person or persons legally entited to it or to the clerk of
the superior court of the’ county In which the sale took place.

Lien Priority. The full amount secured by this Security Instrument shall have the same priority over
any other liens on the: Property :as If the full amount had been disbursed on the date the initial
disbursement was made:, regardigss of the actual date of any disbursement, The amount secured
by this Security Instrument shall include all direct payments by Lender to Bomower and all other loan
advances permitted by this-Security Instrument for any purpose. This fien priority shall apply
notwithstanding any State constitution, law or regulation, except that this lien priority shali not affect
the priority of any liens for unpaid State or local governmental unit special assessments or taxas,

Adjustable Rate Feature. - NOT APPLICABLE

Reconveyance. Upon payment of k_-all- sums secured by this Security Instrument, Lender shall
reguest Trustee to reconvey the Property dnd shal surrender this Security Instrument and all notes
evidencing debt secured by this Security instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persoris legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's fee for. prepanng the reconveyanoe

Substitute Trustee. In accordance with Appllcable Law, Lender may irom time to fime appoint a
successor frustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property, the successor trustee shall suoceed to all the title, power and duties conferred upon
Trustee herein and by Applicable Law. - s

Use of Property. The Property is not used principally}"'fbi" é_gfi;:uﬂuréi"purposes.

Attorneys’ Fees. Lender shall be entitled o recover its reasonable attomeys’ fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term
“attomeys’ fees,” whenever used in this Security Instrument,. shaltinclude without limitation
attorneys' fees incurred by Lender in any bankruptcy proceeding or.on.appeal.

Riders to this Security Instrument. If one or more riders are executed by Bomower and recorded
together with this Security Instrument, the covenants of sach such rider shall.-be incorporated inlo
and shall amend and suppiement the covenants and agreements of. this Securtty Instrument as if the
rider{s} were a pari of this Security Instrument. [Check applicable box(es)]

[ 1 Condominium Rider [x] Planned Unit Development Rlder
[] Shared Appreciation Rider [ ] Other[Specify] '

IRCINAN Hn
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28. Nomlnee Capaclty of MERS. MERS serves as beneficiary of record and secured party salely as
nominee, in an administrative capacity, for Lender and its successors and assigns and holds legal
titlé to-the interasts granted, assigned, and transferred hersin. All payments or deposits with respect
to the Secured Cbligations shall be made to Lender, all advances under the Loan Documents shail
be made by Lender, and all consents, approvals, or other determinations required or parmitted of
Mortgagee herein shall be made by Lender. MERS shall at all times comply with the instructions of
Lender and its successors and assigns. If necessary to comply with law or custom, MERS (for the
benefit of Lender.and its successors and assigns) may be directed by Lender to exercise any or all
of those interests, mcludmg without limitation, the right to fareclose and sell the Property, and take
any action required of Lender, including without limitation, a release, discharge or reconveyance of
this Mortgage. Subject to the foregoing, all references herein to "Beneficiary” shall include Lender
and its successors and assigris:._

ORAL AGREEMENTS ORKO:RAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFURCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW. :

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rlder(s) executed by Borrower and recorded with it.

No-doeiF. Yoodril, Ry Kia
m‘erm \.QLMJE: : (éeal)
Nadeen P. Goodrich, By Luanne Goodrlch -
Attorney in Fact

Space Below Thi,_s"};ine for Acknowledgement

State of Washington
County of 5[‘434‘ A

| certify that | know or have satisfactory evidence that Nadeen P Goodm:h {name of person) s the
person who appeared before me, and said person acknowledged: that (I'Mfshe} signed this instrument and
acknowledged it to be (r\témer) free and voluntary act for the uses and purposes mentioned in the
instrument. !

Dated: W\’\""l [lo 3012

0207 ¢ O

Signature of Notary

Notary F‘ubllc

Caul € ér\tJdSON MQM lalic “State of Waghington

Title PAUL-E ERICKSON -

My Appointment Exgires Sep ‘1,8, 2014
My Commission expires: _S8a 1€ 2.0 1Y

L IR ll II ﬁlﬂlﬂlﬁ!ﬂ\l I
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EXHIBIT "A"

" OrderNo.. 620018522

" For APN/Parcel ID(s): P59425 / 3822-000-034-0000

Tn*actus_él,‘S'KYL.l_‘N__E NO. 6, according to the plat thereof, recorded in Volume @ of Plats, pages 64 through
687A, (e(;d'rds of Skagit County, Washington.

Situated in Skagit County, Washington.
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FHA Case No.: 566-1015923-951
Loan # 2200003736

PLANNED UNIT DEVELOPMENT RIDER
(Home Eqmty Converswn Mortgage)

THIS PLANNED UNIT DEVELOPMENT RiDER is made this 16th day of May, 2013, and is
incorporated into and shall be deemed to.amend and supplement the Mortgage, Deed of Trust or Security
Deed {"Security Instrument”) of the same date given by the undersigned {"Borrower") to secure Borrower's
Note ("Note™) to Generation Mortgage Company ("Lender”) of the same date and covering the Property
described in the Secunity Instrument and located at:

2401 Piper Place, Anacottes, WA 98221-3157
[Property Address]

The Property is a part of a planned unit development ("PUD ") known as:

Fidalgo Island _
[Name of Plannad Umt Develupment]

PUD COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: .

A. Solong as the Owners Association (or equivalent entity holding title to common areas and facikies),
acting as tfrustee for the homeowners, mainiains, with & generally accepted insurance cardier, a
"master” or "bianket" policy insuring the property located in the PUD, including all improvements now
existing or hereafter eracted on the mortgaged premises, and such golicy-is satisfactory to Lender
and provides insurance coverage in the amounts, for the periods, and agamst the hazards Lender or
the Secretary require, including fire and other hazards included within the term "extended coverage,”
and lose by flood, to the extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the payment of the premium for hazard insurance on the
Property, and (ii) Borrower's obligation under Paragraph 3 of this Secunty Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent.that the required
coverage is provided by the Owners Association policy. Borrower shall gwe Lender prompt notice of
any lapse in required hazard insurance coverage and of any loss ocourring from a‘hazard. In the
event of a distribution of hazard insurance proceeds in fieu of restoration or repair, folimwmg aloss to
the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are

= 2 2 0D 0D00C327 35 * * M C 18 T R I D R S *°
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hereby assrgned and shall be paid to Lender for application to the sums secured by this Security
Instrument wrth any excess paid to the entity legally entilled thareto

Borrower promlsas tﬁ pay all dues and assessmemnts imposed pursuant to the legal instruments
creating and governrng the PUD.

If Berrower does not pay . F’UD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Fender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrutent. Unless Borrower and Lender agree to other terms of payment,
these amounts shali bear rnterest frnm the date of dishursement at the Mote rate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

Wﬁw%mw

%JW i

(Seal)

Nadeen P. Goodrich, By Luanne Goodnch

Attorney in Fact

e
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