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LAND TITLE OF SKAGIT COUNTY DEED OF TRUST
IHL15Y -p A

DEFINITIONS Yo

Words uscd in multiple sections of this document are dt:fincd be]ow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg the- usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which'is datedMAY 07 2013 .
tlogether with all Riders to this documenl. :

(B) "Borrower"is ELIZABETH ANNE GRAHAM, A SINGLE PERSON :::

Baotrower is the trustor under this Security Insirument.
(C) "Lender™is WELLS FARGO BANE, N.A,

0358352003 A
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Lendcr is. 4 NATIONAL ASSOCIATION
organized and’ existing under the laws of THE UNITED STATES
Lender’s addrcqc; is 101 NORTH PHILLIFS AVENUE, SIQUX FALLS, 3D 57104

Lender is the bmcﬁciary undcr this Security Instrument.

DYy" ['rustee"ls NQRTK“EST TRUSTEE SERVICES LLC

rr

(E) "Note"means the pmmlswry note signed by Borrower and datedMAY 07, 2013

The Notc states that Borwwcr owes LenderONE HUNDRED FORTY ONE THOUSAND AND 00/100
BDollars

(U.S. § ****141, 000 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the; debt in full not later than JUNE Q1, 2043

{F} "Property' means thc properly that 18 dcscnbed below under the heading "Transfer of Rights in the

Property.”

{G) "Loan" means the deht ewdeuccd by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus intercst.

(H) "Riders"means all Riders 't this. becunty Insirument that are executed by Borrower. The following

Riders are 10 be exceuted by Burrower [check box as applicable]:

] Adjustable Rate Rider (x] (“nndommlum Rider ] Second Home Rider
Balloon Rider ] Planned Umt Dcvclopmcnt Rider L] 1-4 F amily Rider
VA Rider L B\wcekly Pﬂymem Rider ] Other(s) [specify]

() "Applicable Law™ means all controlling ‘applicable federal, state and local statutes, regulations,

ordinances and adminstrative rules and orders {that have the ;:ffect of law) as well as all applicable final,

non-appealable judicial opinions.

(J) "Community Asseciation Dues, Fees, and Awessments" means all ducs, fees, assessments and other
charges that arc imposed on Borrower or the Property by :i condominium association, homeowners
association ot similar organization.

(K) "Electronic Funds Transfer" means any transfcr Uf I'unds, other than a transaction originated by
cheek, draft, or similar paper instrument, which is initiated: lhrough an: clectronic terminal, telephonic
instrument, computer, or magnctic tape so as to order, instruct, ‘or authorize a financial institution to debit
or credil an account. Such term includes, but is ool limited: to, point-of- sale translers, automated teller
machine transactions, transfers initiated by telephone, wire tramferq and automated clearinghouse
translers. g

(L) "Escrow Items" means those items that are described in Sectlon 3

(M) "Miscellancous Proceeds' means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i in Section 5} for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of. dll or amy part of the
Property; (ii} conveyance in licu of condemnation; or (iv) m1srcprcscntatlcnq of' or omissions as to, the
valuc and/or condition of the Property, : :

(N} "Mortgage Insurance' means ingurance protecting Lender against the nonpayment Of Or default on,

the Loan.

(0) "Perindic Payment™ mcans the regularly scheduled amount due for (i) pﬂnupal .md mtcrcst under the
Note, plus {ii} any amounts under Section 3 of this Security Instrument. S
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(P) "RESPA"'means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implcméntiﬁg :rchﬂaﬁon Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or-any addmonal or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "federally rcIatcd mortgagc loan" cven if the Loan docs not qualify as a "federally related mortgage
toan” under RESPA, '

{Q) "Successvr in Interest of ‘Borrower" means any party that has taken title to the Property, whether or
not that party has assumcd Bormwer s obligations under the Note and/or this Secunily Instrument.

TRANSFER OF RI(JIIIb IN 1HE 'PROPERTY

This Security Instrumient gectires to"Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Noté: For this purpose, Borrower irrevocably grants and comveys 1o
Trustec, in trust, with ""'p(‘jwcr of wsale, the following described property located in the
COUNTY ‘ of SKAGLT :

[Type of Recording Junsdmnou] i} [Name of Recording Jurisdiction]
PLEASE SEE ATTACHED LEGAL DESCRI PTION

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758 # AT

Parcel ID Number: Whlch currently has the address of

3706 PORTAGE LANE 202 L [Street]
ANACORTES [c@"]----,-.quhingtun__ 98221 [Zip Code]

{("Property Address"y:

TOGETHER WITH all the improvements now or hereafier “erected ofi the property, and all
casemcnts, appurtenances, and [ixtures now or hereafter a part of the property. All rcplacemcnts and
additions shall also be covered by this Sccurity Instrument. All of the foregomg is. teferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hcrcby conveyed and has
the right to grant and convey the Propetty and that the Property is unencumbered, except for ¢ncumbrances
of record. Borrower wamants and will defend generally the title to the Property agamst all clmma and
demunds, subject (o any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and nnn-umform
covenants with limited variations by jurisdiction to constifute a uniform security mstrument covcnng real
property. i 5
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"UNIFORM . €OVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of - Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymeni charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Seclion 3. Payments due under the Note and this Sceurity Instrument shall be made in U.S.
CUITEnCY. However |f any:-check or other instrument received by Lender as payment under the Note or this
Security Instriament 15 returned. to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note ,md ihis bt:t,unty Instrument be made in one or more of the following forms, as
selected by Lender: (a} cash; b} money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, instnimeniality, or enuty, or (d) Electronic Funds Transfer.

Payments are dcemed_rccelvc;{ by Lender when received at the location designated in the Note or at
such other locatior as may be desighated.by Lender in accordance with the notice provisions in Section 15.
Lender may return any paymicnt or pattial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may acéept any payment or partial payment insufficient fo bring the Loan
currcnt, without waiver of any rights hereunder or prejudice to its nghts to refuse such payment or partial
payments in the future, but Lender is not‘obligated to apply such payments at the time such payments are
accepted. If cach Periodic demﬁnl is apphcd as of its scheduled due dule, then Lender need not pay
interest on unapplied funds. Lender may held-such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within : a reasonable period of time, Lender shall either apply
such funds or return them to Botrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to forcclosurc. No offset or claim which Borrower
might have now or in the future against Lender shall relicve Borrower from making payments due under
the Note and this Security Instrument or performmg the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Pruceeds Except. as Gtherwme described in this Section 2, all
payments accepted and applied by Lender shall be applied.in thc__fo]lowmg order of priority: (a) interest
due under the Note; (b) principal due under the Noté; (€) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any other: amnuuis duc undcr this Security Instrument, and
then to reduce the principal balance of the Note. : :

If Lender reccives a payment from Borrower for a delmqucnt Pcrmd]c Payment which includes a
sufficient amount to pay any late charge due, the payment may be applicdito the delinquent payment and
the late charge. If more than one Periodic Payinent is outstanding, Lender may apply any payment recetved
from Borrower to the repayment of the Periodic Payments if, and to.the extent that, each payment can be
paid in [ull. To the exient thai any excess exists aller the payment.is. dpbliéd to the full payment of one ar
more Periodic Payments, such excess may be applicd to any late charpes dut. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to_principal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on thé day Periodic Payments arc duc
under the Note, until the Noie is paid in full, a sum ¢the "Funds™) to provide for péyment of amounts due
for: (a) taxes and assessments and other Hems which can attain priority over thls Security . Instmment as a
licn or encumbrance on the Property; (b) leaschald payments or ground rents ot the: Property -1f any; (c)
premiums for any and all insurance required by Lender under Section §; and (d) Murlgdgt: Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the paymient of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These itcms""are <alled "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that: Community
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Association Dues; Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssaents shall be @n Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid-under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obhgat_lonthn pay the Tunds for any or all Escrow Items. Lender may waive Borrower’s
vbligation to pay“to Lendcr Funds for any or all Escrow Items at any timc. Any such waiver may only be
in writing. In‘the‘event of siich waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Esc¢row Fems for“which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.

Borrawer’s obligation to miake such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agresment cgnta__lncd in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is'obligated to pay Escrow Items dircetly, pursuant to a waiver, and
Berrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower. shall ‘then be obligated under Section 9 to repay to Lender any such
amourt. Lender may rcvoka the waiver, 4% to any ot all Escrow Items at any time by a notice given in
accordance with Section 15 ‘atid, npon-such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then rv:qmred ‘under this Section 3.

Lender may, at any time, collect and hold }'undb in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA; and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimiaté the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of futrirc E_sc’f*d:w Items or otherwise in accordance with Applicable
Law. At
The Funds shall be held in an‘institution whose deposits arc insured by a federal agency,
instrumentality, or cntity (including Lender, ifnLcnder is an institution whosc dcposits are so insured) or in
any Federal ITome Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifying the Escrow Itemis, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such é_:_chéi"gé:,__"[]nlcss an agreement is made in writing
or Applicable Law requires interest to be paid on the Tunds, Lender shall not be required to pay Baorrawer
any interest or camings on the Funds. Borrower and Lender can-agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bormwer wnhuul charge an annual accounting of the
Funds as requircd by RESPA.

If there is a surplus of Funds held in escrow, as dcfmcd tnder RESPA Lender shall account to
Borrower for the cxcess funds in accordance with RGESPA. Ifithere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acwrdancc with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow;-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the dmount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paj(ments

Upon payment in full of all sums secured by this Security lnstrument Lcnder ‘;hall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, ﬁucs, and impositions
aftributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the mqlmcg..prqwdegl in Section 3.
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‘Borrower shall. promptly discharge any lien which has priority over this Security Instrument unless
Botrower: (a) agreés in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but o'iﬂy so-long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the cnf'orccme.m of' the lien while thosc proceedings arc pending, but only until such proceedings
are conchided; or (c) securgs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secunty Tnstrument. If Lender determines that any part of the Property is subject to a lien
which can atlain priority gverihis Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of ﬂ]_;_: date oo which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions s_él_,fér@h-"éboyﬁ in this Section 4.

Lender may reduirg’ Bdfrowcr to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Properly insurcd against 1655 by fire, hazards included within the term "extended coverage," and any
other hazards including, but it limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintai'ti'é_d:ﬂih the ameunts (including deductible levels) and for the periods thal
Lender requires. What Lender requires pur_suanf_. to the preceding sentences can change durning the term of
ihe Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, ‘which right shall not be exercised unrcasonably. Lender may
require Botrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking serviges; or (b) a one-time charge for flood zone determination
and certification services and subsequerit chargcs cach time remappings or similar changes occur which
reasonably might affect such determination dr certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal, Emergency Management Agency in connection with the
review of any flood zone detcrmination resultmg from an objection by Bortower.

If Borrower fails to maintain any of the covcrages dcscrlbed above, Lender may obtain insurance
coverage, al Lender’s option and Borrower’s expense:’ Lf:l‘ldBr is under no obligation lo purchase any
patticular type or amount of coverage. Therefore, such. eovmge shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Propérty, or the contents of the Property, against any risk,
hazard or liability and might pr{)\ndc greater or lesset: coverage than was previously in effect. Borrower
acknowlcdgcb that the cost of the insurance coverage so-obtained mlght significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable WIth such interest, upon notice from
Lender to Borrower reguesting payment. =

All insurance policies required by Lender and renewals of mch pul;ucb shaH be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage claise, andshail name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to bald the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mortgagc clause and
shall name Lender as motigagee and/or as an additional loss pavee. -

In the event of loss, Borrower shall give prompt notice fo the insurance catrier and Leuder Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
n writing, any insurance proceeds, whether or nol the underlying insyrance was’ requlrcd by Lender, shall
be applied to restoration uor repair of the Property, if the restoration or repair is cconomlcally feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall havc the ng,ht to
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hold such 1usurancc pmceeds until Lender has had an opportunity to inspect such Property to ensure the
work has beeri. completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lcnder may-disburse procceds for the repairs and restoration in a single payment or in a series
of progress paymem‘% as 1he work is completed. Unless an agreement is imade in writing or Applicable Law
requires intcrestfo be paid-on such insurancc procceds, Lender shall not be required to pay Borrower any
interest or Camlngs on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be pald oiit of the insurance proceeds and shall be the solc obligation of Borrower. If
the restoration or repair iy nqt economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be appliéd o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Borrowcr Such insurance proceeds shall be applied in the order provided for in
Section 2. :

iIf Borrower dbandons lhe Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurancc carricr has offered to 'scttle d claim, then Lender may negotiate and scitle the claim. The 30-day
period will begin when thé:"*ﬁbfic.f:' is-@iven. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower’ hereby. assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to t:xcecd the amm]ms unpaid under the Note or this Secunty Instrument, and
(b} any other of Bortower’s righis (other lhan the right to any refund of uncamed premiums paid by
Borrower) under 2ll insurance policies.covering the Praperty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall octupy, establish, and use the Property as Borrower's principal
residence within 60 days aftcr the exceution of this Sceurity Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrting, which consent shall not be umreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. .

7. Preservation, Maintenance and Protection of the Pruperty, Inspections. Borrower shall naot
destroy, damage or impair the Property, allow the Propcrty‘tc‘) deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property; Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in valne due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration 1§ not cconemically feasible, Borrower shall
promptly repair the Property if damaged to aveid further dctcnoratlon or damage. If insurance or
condemnation procceds are paid in connection with damage fo, or the takmg of, the Property, Borrower
shall be responsible for repairing or restoring the Property (mly if Lender has released proceeds for such
purpases. Lender may disburse proceeds for the repairs and restorstion ina single payment or in a series of
pragress payments as the work is completed. If the insurance or c,andemnatlon proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bormwer s Gbllgdtlou for the completion of
such repair or restoration. Lo :

Lender or its ageni may make reasonable entries upon and 1nspechons of the . Property. If it has
reasonable cause, Lender may inspect the intcrior of the improvements on the, Property.” Lender shall give
Borrower notice at the time of or prior to such an interior inspection spectfying such rcasonable causc.

8. Borvower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bd_n-gwer or’'with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statémenis to Lender
(or fuiled (0 provide Lender with material infurmation) in conneclion with  the Ldan - Material
representations include, but are not limited to, representations concerning Bm-rowsr & occupancy of the
Property as Borrower’s principal residence. oA :
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9. Protectlon ‘of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(u) Borrower fails ty perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Insfrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of adien*which may attain priority over this Security Instrument or to enforce laws or
regulations), or: (L) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate:to protect Lender’s interest in the Property and rights under this Security
Instrument, ineluding:piotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority oyer this %Lurlty Instrument; (b} appearing in court; and (¢) paying reasonable
attorneys’ fees to pretect its ifiterest.in the Property and/or rights under this Secunly Instrument, including
its sccured position™in a bdnkruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs; change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
undcr any duty or obligatien 16do so: It.is agrced that Lender incurs no liability for not taking any or all
actions authorized under this'Séction 9+

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Bomrower
secured by this Security Instrument. Thesé¢ amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable"wnh such intcrest, upon notice from Lender to Borrower requesting
paviment.

I this Security Insirument is on a_leaachnld Borrower shall comply with all the provisions of the
lcase. If Borrower acquires [ee title to the Propcrty the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.,

10. Mortgage Insurance. If Lender rcqqucd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortpage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Bomower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower-‘shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance préyiously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage - Insiirance ‘proviously in effect, from an alternate
mortgage insurer sclected by Lender. If substantially” equivalent Mortgage Insurance covcrage is not
available, Borrower shall continue to pay to Lender the'amount of the separately designated payments that
were due when the insurance coverage ceased (0 be in efféct, Lender will accept, use and refain these
payments as a non-refundable loss reserve in licu of Morigage Insurance Such loss reserve shall be
non-rcfundable, notw1thstand1ng the fact that (he Loan is ultlmat&.ly paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available; is obtained, and Lender requires
scparatcly designated payments toward the premiums for Mortgage Insurance:“If Lender required Mortgage
Insurance as a condition of making the Loan and Bommower was Téquiréd to make separalely designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss: reéserve, until Lender’s
requirement for Mortgage Insurance cnds in accordance with any written ‘agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation fo pay interest at the rate providéd-inihe Not€.

Mortgage Insurance reimburses Lender (or any entity that purchases theNote) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not Aa party to ‘the Mortgage
Insurance.

Mortgage insurers evaluate their total rigk on all such insurance in force fmm time' to_:mn_e,_ and may
enter into agreements with other parties that share or modify their risk, or reduce’lossés. Thes¢ agreements
are on terms and conditions that are satlsfacmry to the mortgage insurer and the other party {or parties) to
these agreements. These agrecmments may require the mortgage insurer to make paymeénts'using any source
of funds that the morigage insurer may have available (which may include funds obtamed ﬁ’om Mortgage
Insurance premiums). Lo
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As A tﬂ"ﬂih nf these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other cntity, or.apy affiliate of any of the forcgomg, may receive (directly or indircetly) amounts that
derive ‘from {or mlght be characlerized as) a pomun of Borrower’s payments for Mortgage Insurance, in
exchange for sharing” or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
prowdes that an_affiliate of Lender takes a share of the insurer’s risk in exchange for 2 share of the
premiums paid, 16 théid ansurer, the arrangement ts often termed "caplive reinsurance.” Further:

(a) Any. such’ ‘agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance,>or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agrcements will pot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the. Hnmeowncrs Protection Act of 1998 or any other law. These rights
may include the rlght ‘to.-receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premlums that were unearned at the fime of such cancellation or
termination.

11. Assignment of Mlscellaneous Procccds, Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such MlSCE“allBOl.lb Proceeds shall be applied to restoration or repair of
the Property, if the restoration or. repair.is‘economically feasible and Lender’s security is not lessencd.
During such repair and restoration period, Lender shall have the right (o hold such Miscellaneous Proceeds
until Lender has had an opportunity t6: tiispéct such Property to cnsure the work has becn completed to
Lender’s satisfaction, pro\fldcd that suchinspection shall be undertaken prompily. Lender may pay for the
repairs and resforation in a smglc disbursement-‘or in a series of progress payments as the work is
completed. Unless an agreement is made inavriting or Applicable Law requires inicrest to be paid on such
Miscellaneous Proceeds, Lender shall nottbe required to pay Borrower any interest or carnings on such
Miscellancous Proceeds. If the restoration of: repair is not economically feasible or Lender’s security would
be lessened, the Miscelfaneous Proceeds shall be upplied to the sums secured by this Security Instrument,

whether or not then due, with the excess, if any, paid to ch‘owcr Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a iotal taking, destruction. or- loss in va]uc of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by I:hls Sf:curity Instrument whether or not then due, with
the excess, il any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in“valuc of the Property in which the fair market
value of the Property immediately before the partial taking; destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrumcnt’immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Insirument shall be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the fotal amount of the. sums segured immediately before the
partial taking, destruction, or loss in value divided by (b) the.fair-markét. value of the Property
immediatety before the partial taking, destruction, or loss in value. Any.balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property :in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sams secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds: shall be -applied lo the sums
secured by this Securlty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lcndcr to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seftle a clann for damagpcs,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lendcr isauthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pmpgrty ‘or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party apainst whom Borrower has a nght of actlon in
regard to Miscellaneous Proceeds. : i o
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“"Borrower shall.be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's Judgment could result in forfeiture of the Property or other material impairment of Lender’s
intercst, iri the Property. or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has-dccufred, reinstate as provided in Section 19, by causing the action or procecding to be
dismissed with a rufing that, in Lender’s judgment, precludcs forfeiture of the Property or other material
impairment of Fender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or<claim for. darmages that are attributable to the impairment of Lender’s interest in the Property
arc hereby assigned and-shall be paid to Lender.

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower:Nog: Rcleawcd -Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower Lender shall not be required to commence proceedings against
any Successor in Intcrest of Bnrrowcr or to refuse to extend time for payment or otherwise modify
amortization of the sums bECLll'Cd by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intérest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without llmltation Lendet’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right'or remedy:

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrumecnl but _do_cs not ‘execute the Notc (a "co-signer™: (a) is co-signing this
Security [nstrument only to mortgage, grant.4nd-¢onvey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not pcrsonally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and gy other Borrower can agree to extend, modify, forbear or
make any accomimodations with regard to the terms of this qecurlty Instrument or the Note without the
co-signer’s consent. e

Subject to the provisions of Scetion IS any Successor in Interest of Borrower who assumes
Borrowcr’s obligations under this Security Instmmcm,m wiiting, “and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrament unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Scetion 20) and benefit the successors and assigns of Lender.~ +

14. Loan Charges. Lender may charge Bormrower fees for- services ‘performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the:Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys’ fees, propcrty inspection and valuation fees.
I regard to any other fees, the absence of express authority in Ihls Seeurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecied or to be collected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amountnecessary to reduce the
charge to the permitted limif; and (b) any sums alrcady collected from Bortovwer which excceded permaitted
limits will be refunded to Borrower. Lender may choose to make this réfund by réducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces: principal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower mlght havc ansmg out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this. Secu.nty Instrument
must be in wntmg Any notice to Borrower in connection with this Security Instrument-shall:be déemed to
have been given to Borrower when mailed by first class mail or when actually dellvered 10 Borrowcr s
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notice address-if sent by other means. Noticc to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless ‘Borrower: has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender 6f Borfower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address; then:Borrower shall only report a change of address through that specified procedure.
There may be only ane designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall-be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein ‘unlessdiendef has designated another address by notice to Borrower. Any notice in
connection with this Secufity Instrument shall not be deemed to have been given (o Lender umtil actually
reccived by Lender. Ifany motige required by this Sccurity Instrument is also required under Applicable
Law, the Appllcable Law rcqunrement will satisfy the corresponding requirement under this Security
Instrument.

16. Gnvernmg Law Severablllty, Rules of Construction. This Security Instrument shail be
governed by federal law: and the law: of the jurisdiction in which the Property is located. All rights and
ubligalions confained in this Qcc.unly Tnstrument are subject o any requirements and limitations of
Applicable Law. Apphcab]c Law might .explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail‘not be construcd as a prohibition against agreement by contract. In
the event that any provision or-clanse of thla. Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not afiect olher p]'()vlbl()n‘\ of this Security Instrument or the Nole which can be
glvcn effect without the conflicting | prowqmn :

As uvscd in this Security Instiimments {(a) words of the masculine gender shall mean and includc
corresponding neutcr words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (L) the word '‘may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securlty Instrument.

18. Transfer of the Property or a“Bencficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, thosc beneficial intercsts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title’ 'l')y‘Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in. the. Preperty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Bormwer is sold or transferred) withoui Lender’s prior
writtcn consent, Lender may require immediate payment in full of all sums secured by this Sccurity
Instrument. Howcver this option shall not be exercised by Lendcr if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower n(mce of acceleration. The notice shall
provide a period of not less than 30 days from the date the noticé is given in accordancc with Section 15
within which Borrower must pay all sums securcd by this Security Instrament. If Borrower fails to pay
these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this
Security Instrament without further notice or demand on Borrower, -

19. Borrower’s Right to Reinstate After Acceleration., .If. Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior {o the earliest of: (a) five days before sale of the Property pursuunt fo any power of sale contained in
this Sccurity Instrument; (b) such other period as Applicable Law might specify:for the termination of
Borrower’s right to rcinstate; or (c) cnlry of a judgment enforcing ‘this Security*Instrument. Those
conditions are that Borrower: (a} pays Lender all sums which then woild: be duc under this Security
Instrument and the Note as if no acceleration had oceurred; (b) cures any defiult-of any other vovenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inctuding,-but not limited
to, rcasonable attorncys’ fees, property inspection and valuation fecs, and rother fees meurred for the

purpose of protecting Lender’s interest in the Property and rights under this Sceurity Instrument; and (d)
tukes such action as Lender may reasonably require to assure that Lender’s ifterést in the' Property and
rights under this Sacunly Instrument, and Borrower’s obhg:mon to pay the sums"setured by:ihis Security
Instrument, shall continnc unchdngcd Lender may require that Borrower pay such rejpstatément sums and
expenses in one or more of the [ollowing forms, as sclected by Lender: (a) cash; {b} money order (©)
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Lcrtlhcd chcck bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institUtjofi. -whose _deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfet, Upon feinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully cffectwc as if no acceleration had occurred. However, this right to reinstate shall not
apply in the casgof accu]eratlon under Section 18.

20. Sale: 01' Nite; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in
the Note (togcther with' this, Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resuli in a change in the entity (known as the "Loan Servicer") that collecls
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of {he Foan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be:given written notice of the change which will state the name and address of the
new Loan Servicer, the addrcss to which payments should be made and any other information RESPA
Teguires in connection with a notice of transfor of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer oftier thapthe purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless ﬂtherwmc provnded by the Note purchaser.

Neither Borrower nor LendeT may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of 4 class} that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party:has breached any provision of, or any duty owed hy
reason of, this Security Instrument, until such Bomower or Lender has notificd the other party (with such
notice given in compliance with the reqiirements of Section 15) of such alleged breach and afforded the
other party hercto a rcasonmable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which: must elapse befure certain action can be taken, that time
period will be deemed to be reasonable for purposes of this: paragraph. The noticc of acceleration and
opportunity to cure given to Borrowet pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Section 18 shall be deemed to ‘odtl‘;ﬁ’ [he nulme and opporiunity to take corrective
action provisions of this Section 20, ;

21. Mazardous Substances. As used in thls Secuon ZI (a) "Hazardous Substances” are those

substances delined as toxic or hazardous substances, pnllutanls, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable-of toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environments! Cleanup” includes any response
action, remedial action, or removal action, as defined in Env1roumental Law;.and (d) an "Environmentzal
Condition”™ means a condition that can cause, contribute to, or- c)thcrwnc tnggcr an Environmental
Cleanup. : -
Barrower shall not cause or permit the presence, use, disposal, storage or relcasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a) that is"'in'"'vi'olaﬁo_n.61" any Environmental
Law, (b) which creatcs an Environmental Condition, or (c) which, duc to thé presénce, usc, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property.~The preceding
two sentences shall not apply to the presence, use, or storage on the Property of siall quantities of
Hazardous Substances that are generally recognized to be appropriate to normal. tcsidential uses and to
maintenance of the Property (including, but not limited 1o, bazardous substances in. consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, clairm, dcmand lawsuit
or other action by any govermnmental or regulatory agency or private party involving the: Property -and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlcdge,__ -{b) sany
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release of threat of

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT N
®-6(WA) (0811} Page 12 of 15 Initials: :‘L&

Form 3048. 101 °.

AR

Skagit County Auditor

$91.00
6/20/2013 Page 12 of  1811:38AM



releasc of, any Hazardous Substance, and (c) any condition cansed by the presence, use or release of a
Hazardous, Substance which adversely affects the value of the Property. 1f Barrower learns, or is notified
by any-governmental or regulatory anthority, or any private party, that any removal or other remediation
of any 1lazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actiong-in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:

22. Acw]eratlon, Remedies. Lender shall give notice to Borrower priar to acceleration following
Borrower's breach of any covenant or agreemcnt in this Security Instrument (but not prior to
acccleration under: Sectmn 18 unless Applicable Law provides otherwise). The potice shall specify: (a)
the default; (b) the action requlred to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the natice may result in acceleration of the sums secured by
this Sccurity Instrument and-sale of the-Property at public auction at a date not less than 120 days in
the future. The notice shall fiirther inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to’ assut the non-existence of a default ur any other defense of Borrower
to acceleration und sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured'on or before the date specified in the notice, Lender at its option,
may require immediate payment in: fill of all sums secured by this Sccurity Instrument without
further demand and may invoke the power:-of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to-colléct all expenses incurred in pursuing the remedies
provided in this Section 22, including,: but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of Sa___le, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s clection-to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sa]e and shall give such natices to Borrower
and to other persons as Applicable Law may require,; After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highese bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee ile_tg;mines. Trusiee may postpone sale
of the Property for a period or periods permitted by“Applit:nbléLaW ‘by public announcement at the
time and place fixed in the notice of sale. Lender or its demgnee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's deed eonvevmg the Property withont any
covenant or warranty, expressed or implied. The reutals m tht: Trustee 8 deed shall be prima faue
the folluwmg arder: (a) to all ¢xpenses of the sale, mcludmg, but no_t ]_umted tp,__ reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superlor court of the county in which the
sale took place.

23. Reconvevance. Upon payment of all sums secured by this ‘iecurlty Instrument Lender shall
request Trustee 1o reconvey the Property and shall surrender this Security’ I_nbtrmnent and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee s]ilaIl recanvéy ‘the Property
without warranty o the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee’s [ee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may ﬁ'om tn:nc to tlme appoint
a successor trusiee to any Trustee appointed hereunder who bas ceased to act. Without conveyanceof the
Property, the successor trustee shall succced to all the title, power and duties conferred upon Truqtce
herein and by Applicable Law. T
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25, Use of Property. The Property is not used principally for agricultural purposes.
26." Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys™
fees," whencver used in this Security Instrument, shall include without limitation attorneys’ fees incurred

by Lender in any bankruptey proceeding or on appeal.

ORAL AGREEMENFS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO. FORREAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW’:IBOI:'.I.'QWCI“ accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witncsses:

(Seal)

-Bomrower

(Seal)

-RBorrower

(Seal)

-Borrower
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(Seal)
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STATE OF WASHINGTON } -

O this day personally appeared beforc me ELIZABETH G

to me koown to be the"'in_di"vidual.(-_sﬁ/ deseribed in and who _executed the within and foregoing instrument,
and acknowledged that hi @ hey signed the same as b @ heit free and voluntary act and deed, for the
uses and purposes therein mentioned. :

GIVEN under my hand and offlc_i'al seal this 7"”] day of MA 71 SVHD

Notary Public in and for the Stalc of Washington, residing at
ANARCOATE S, dIA

JI:;My Appointmen! Expires on

/2514

Notary Pyblic .«
State of Wastingfon,” ...
DIANNE M NORTON .= .. . }
My Appointment Expires Jan-28,2014
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- CONDOMINIUM RIDER

THIS CONDOIVHNIUM RIDERIs made this 7TH day of MAY, 2013
and is incorporated mto -and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument') of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to WELLS FARGO BANK, N.A.

o A (the
"Lender") of the same date and coverlng the Property described in the Security Instrument
and iocated at:

3706 PORTAGE LANE 20-2-, _mcq;u'g_s, WA 98221

«[Property Address]
The Propery includes a unit in, together w1th an unhdivided interest in the common slements
of, a condominium project known as: T
[Name’;of. Condominium Project]
(the "Condominium Project"). If the owhers association or other entity which acts for the
Condominium Project (the "Owners Asse_cialion") holds_title fo property for the benefit or use
of its members or shareholders, the Properly also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borfower's interest.

CONDOMINIUM COVENANTS, in additionta_the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant.and agree as follows:

A. CondominiumObligations.Borrower shall“perform ‘all of Borrower’s obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents" are the: (i}
Declaration or any other document which. creates the:Condominium Project; {ii) by-laws; (iii)
code of regulations; and (iv} ather equivalent documents Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constltuent Documents.

B. Property Insurance. So long as the Owners Associaticn mamtams with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condommlum Project which
is satisfactory to Lender and which provides insurance coverage in the: amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not fimited 1d, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender-waives the provision in
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Section 3 for the Period_i_c-- Payment to Lender of the yearly premium installments for property
insurance on the Property; -and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage.‘on-‘the.Properly is deemed satisfied to the extent that the required
coverage is prowded by the Owniers Association policy.

What Lender reqmres ‘as a condltlon of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master orblanket policy.

In the event of a dlstnbpt\o_n ‘of property insurance proceeds in lieu of restoration or
repair following a loss to the Property.. whether to the unit or to common elements, any
proceeds payable fo Borrower” are. heréby assigned and shall be paid to Lender for application
fo the sums secured by the Securlly Instrument whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabilityinsurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associafion maintaing a public liability insurance policy acceptable in
form, amount, and extent of coverage. to Lender

D. Condemnation. The proceeds ,:of any award or claim for damages, direct or
consequential, payable to Borrower in ¢connection with any condemnation or other taking of all
or any part of the Property, whether of “the unit or.of the common elements, or for any
conveyance in lieu of condemnation, are hereby assugried and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums - secured by the Security Instrument as
provided in Section 11.

E. Lendey's Prior Cansent, Barrower shal not except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Pro;ect except for abandonment or
termination required by law in the case of substantial destructlon by fire or other casualty or
in the case of a taking by condemnation or eminent domain;: {ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i} termination of professional management and assumptlon ‘of _self-management of the
Owners Association; or {iv) any action which wauld have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues:and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shaill bear mterest fram the date of
disbursement at the Note rale and shall be payable, with interest, upoh notice fmm Lender to
Borrower requesting payment.
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rlder

- —" (Seal) (Seal)

ELZZABETH ANNE GRAHAM  -Bofrower Borower
(Seal) {Seal)

. ... -Borrower -Borrower

(Seau (Seal)

-Borrower -Borrower

(Seal) “ . - (Seal)
-Borrawer T -Barrower
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.

b 146154-0A

DESCRIPTION:

Unit 202, Bu'i_ldix;g C, "SURVEY MAP AND PLANS FOR MARINER’S RIDGE, A CONDOMINIUM,"
as per plat recorded under Auditor’s File No. 200606120159, and Declaration recorded under Auditor’s
File No. 200606120160; records of Skagit County, Washington.

Situate in the City of Anacottes, County of Skagit, State of Washington.
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