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MEMORANDUM OF LEASE
THIS MEMORANDUM QOF LEASE is Iiiade__ and entered into as of AP{‘:] l‘i , 2013

by and between MADRONA REAL ESTATE INVESTORS ONE, LLC, a Washington limited
liability company, having an address of 1320 East Pike Street, Seattle, Washington 98122-4020
(“Landlord”), and BANK OF AMERICA, NATIONAL ‘ASSOCIATION, a national banking
association having an address of 13850 Ballantyne- Corp Place, Lease Administration, Mail
Code: NC2-150-03-06, Charlotte, North Carolina, 28277 (“Tenant”)

WITNESSETH

HEREAS, Landlord and Tenant have entered into a certaln ATM Lease Agreement
dated 3! 14 , 2013 (the “Lease™) whereby Landlord d1d demise and lease to
Tenant, and Tenant did lease from Landlord the Premises (as defined in'the Lease) located at
1706 Commercial Avenue, Anacortes, Washington, 98221, within the Shopping Center known
as Fidalgo Square Shopping Center (the “Shopping Center”), located at 1706-1720 Commercial
Avenue, Skaglt County, Anacortes, Washington 98221, each depicted on Exhlhlt “A” and
LoAS -8 BL Y, City OF Pnacordes ehol 551 -

WHEREAS, Landlord and Tenant desire to enter into and record th1s Memorandum of
Lease in order that third parties may have notice of Tenant’s interest and rights under the Lease
of the leasehold estate of Tenant, and of the Lease. L

NOW, THEREFORE, Landlord, in consideration of the rents and oovcnants..pﬁmded:'for:

in the Lease to be paid and performed by Tenant, has leased unto Tenant, and Tenant has leased_ s

from Landlord, the Premises in accordance with the terms and provisions of the Lease.

Specific reference is hereby made to the following provisions of the Lease:



1. Recitals Incorporated; Definitions. The recitals set forth above are incorporated
into this Memorandum of Lease and shall be deemed terms and provisions hereof, the same as if
""'ﬁzl_ly‘se_t forth in this Paragraph 1. Capitalized terms used herein without meaning shall have the
meaning aébﬁbed to such terms in the Lease.

2. _Term. Tenant shall have and hold the Premises for an initial Term of five (5)
years, Wthh commences on the Commencement Date and expires on the date that is the last day
of the calendar month within which the fifth (5™) anniversary of the Rent Commencement Date
occurs, all as more partlcularly described in the Lease.

3. Renewal Tenant is granted certain options to extend the initial Term of the Lease
for two (2) periods of five (S) years each, as more particularly described in the Lease.

4. Excluswc (a) Subject to the rights, if any, of tenants under leases pre-dating the
Commencement Date, Tenant shall have the exclusive right to the Bankmg Use in the Building.
All or any one or more of the followmg are referred to as the “Banking Use™: retail or wholesale
banking operations or operatiiig or using services for the operation of automated teller machines
or other self-service banking devices, which include, but are not limited to, receiving deposits or
makmg loans to the general public, and whether accomplished by means of full service, express
service, or motorbank facilities, automated teller machines or other self-service banking devices
or the technological evolution of automated teller machines.

(b) Subject to the rlghts if any, of tenants under leases pre-dating the
Commencement Date, Landlord shall not permit any other person or entity to place any signage
or advertisements for a Banking Use within or upon the interior and/or exterior of the Shopping
Center (including the Building), including, but- not llmlted to, the Premises and the Common
Areas, during the Term. e

5. Additional Provisions. All terms, COl’ldlthl’lS prov1510ns and covenants of the
Lease are incorporated in this Memorandum of Lease by. reference as though fully set forth
herein, and the Lease and this Memorandum of Lease shall be’ deemed to constitute a single
instrument or document. This Memorandum of Lease has been entered into by Landlord and
Tenant for purposes of recordation in the appropriate real estate records of Skagit County,
Washington, to provide notice to third partics of the Lease and nothmg Q_ontamed herein shall be
deemed or construed to amend, modify, change, alter, amplify, interpret or supersede any of the
terms and provisions of the Lease. In the event of a conflict between the terms of the Lease and
the terms of this Memorandum of Lease, the terms of the Lease shall control. .-~ -

6. Counterparts. This instrument may be executed in one or more counterparts
which, when taken together, shall constitute one and the same instrument. T

[signature pages to follow)
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7 IN WITNESS WHEREOF, the parties hereto have executed this Memorandum of Lease
-as of the d-ate first above written,

LANDLORD:

MADRONA REAL ESTATE INVESTORS ONE,
LLC,
a Washington limited liability company

By MADRONA REAL ESTATE SERVICES,
LLC,
its manager

R\EARN

Name {i . \)'\\)Qt\k

- ~

TitleM:g_Qm\w

. TENANT:

'BANK OF AMERICA, NATIONAL
ASSOCIATION,
a national bankmg assomatl

STATE OF\)\)%\\\\\QW\ )

COUNTY OF K\N’x ) e
On this \ O \\ day of I\O(\\ 20\3 before me, the underszgned a Notary
m

Public in gnd for the State of duly commissioned and sworn, personally
appeared to me known, as, or prowdmg satxsfactory

ev1denc ,that fiyshe is the Ula
(D. , the party thdt executed the foregoing instrument and acknowledged
the said instrumefit to be the free and voluntary act and deed of said party for the uses and:

purposes therein mentioned, and on oath stated that he/she is authorized to execute sald' i
instrument. - Foe

WITNESS my hand and official seal hereto affixed the day and year this certificate is above

. TR
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R STATE OF P‘MNPT )

)} ss.

""'COUNTY OF (\(\M{(Yb%’ )
On thls __dayof _ (xp ﬂau,— , 20__, before me, the undersigned, a Notary
Public in and for the State of duly commissioned and sworn, personally
appeared. to me known as, or providing satisfactory

evidence th__at "__hgi/shé-._"'_is the a8 CiceR of BANK OF AMERICA,
NATIONAL "ASSOCIATION, a national association, the party that executed the foregoing
instrument and acknowledged the said instrument to be the free and voluntary act and deed of
said party for the. uses and purposes therein mentioned, and on oath stated that he/she is
authorized to execute szud mstrument

WITNESS my hand and ofﬁclal seal hereto affixed the day and year this certificate is above
written, .

1/41[7(/% L)‘D[

RY PUéL-]FfJ in and for the St te of

b A , residing at ;
Commission expifes; [l {§ (5
Print Name:
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EXHIBIT “A”
| LEGAL DESCRIPTION
PA-RCEL' *4A”-

Lots 1 through 8, inclusive, the East 24 feet of Lot 17 and ali of Lot 18 through 20,
inclusive, Block 46, “MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
WAHSINGTON™, as per plat recorded in Volume 2 of Plats, page 4, records of Skagit
County, Washington..

Situate in the Cityx(")f"_' _An'éo'ortes, County of Skagit, State of Washington.
PARCEL“B™ |

Lot 17, EXCEPT the East 24 féet of thereof, and all of Lot 16, Block 46, “MAP OF THE
CITY OF ANACORTES, SKAGIT COUNTY, WASHINGTON?”, as per plat recorded in
Volume 2 of Plats, page 4, records of Skaglt County, Washington.

Situate in the City of Anacortes, County of Skagit, State of Washington.
PARCEL “C™

That portion of the alley located between Lots 1 through 5 and Lots 17 through 20, Block
46, “MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY, WASHINGTON?, as
pet plat recorded in Volume 2 of Plats, page 4; records of Skagit County, Washington, as
vacated by City of Anacortes Ordinance No. 2495, recorded on July 21, 1999, as
Auditor’s File No. 9907210063. .

Situate in the City of Anacortes, County of Skagit, State of Wa_shing_ton.
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