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LOAN MODIFICATION AGREEMENT
(For Modlfymg Non Recourse Home Equity Line of Credit Accounts)

B _ Secumy lnstrument Flling Data

Instrument Dated w T

Recorded on 22/2007 -

Office Recorded in SKAGIT COUNTY AUDITOR. ACCOMMQDAI!QN RECQRDING
County SEAGIT

Location SEDRO WOOLLEY, WA 2&2&& o .

Book/Volume/Liber o I

Page Y NO¥- 0V

File S

Doc/instrument Number P102043

This Loan Modification Agreement ("Agreement"), effecllve on Qﬁ(ﬂl[l;} (the "Medification
Effective Date") by and between

WMMMWDME_

("Borrower”) and SPRINGLEAF FINANCIAL SERVICE WASHINGTON, IN _
("Lender"), modifies, amends, and supplements (to the extent
this Agreement is inconsistent with their terms): (1) the Mortgage, Deed of Trust, Deédftp:s’écu;fe Deht,
or Security Deed ("Security Instrument”), as set forth herein above, and (2) the Home Equity Line of
Credit Agreement ("Note"), dated OCTOBER 17TH., 2007, which covers the real and personal propeﬂy
described in the Security Instrument and defined therein as the "Property” located at:

604 CEDAR TREE SEDRO_WQOLLEY T
[ Cof 36167 l Brf 37995 | miof 63064 | -

LLPL

10-14-12) HELOC Non-Escrow Modification Agreement Page 1"of 5 L




) t'h"'rs 'Agreement is to be recorded, the real property described is set forth as follows:

LOT . 23, NORTH CENTRAL DIVISION, ACCORDING TO THE PLAT THEROF RECORDED IN VOLUME
15 OF PLATS PAGES 46 AND 47, RECORDS OF SKAGIT COUNTY, WASHINGTON,

This Agreement also supersedes and replaces any prior loan modification agreement(s) between Lender
and Borrower as of the effective date of this Agreement.

Terms not defrned_.m this Agreement are as defined in the Note and/or Security Agreement.

As of the Modification Effective Date, the amount of the principal balance payable under the Note and

the Security Instrument-(the "Unpaid Principal Balance") will be § 18307 .65 . in consideration of

the mutual promises and agreements contained herein, Borrower and Lender (fogether the "Parties”)
agree that beginning on the Modification Effective Date, and after both Parties have executed this

Agreement, (notwithstanding'anything'to-the contrary contained in the Note or Security Instrument);

1.  ANNUAL PERCENTAGE RATE ‘Borrower promises to pay the Principal Balance, plus interest, to
the order of Lender. $__ "~ 0.00°" of the Principal Balance shall be deferred (the "Deferred
Principal Balance™) and Borrower will Tot: pay interest or make monthly payments on this amount.
The Principal Balance less the Deferred Principal Balance shall be referred to as the “Interest
Bearing Principal Balance” and this’ amount is$ 18307.65 . The unpaid and deferred interest
that has not heen capitalized (the "Deferred Interest™) will be § 0.00 . Interest at the
Annual Percentage Rate of 10,00% -will begin to accrue on the Interest Bearing Principal
Balance as of 05/01/13 and the first new monthly“payment on the Interest Bearing Principal
Balance will be due on 06/01/13. Assuming.no additional sums are advanced under the
Note and assuming that all minimum monthly” payments are made in full and on time, my
payment schedule, including my minimum monthly payments and APR hased on the
current principal balance, will be: : -

Months Interest Interest | Monthly Payment

Rate Rate 3 Payment Begins On
Change H e e,
Date I _
001 - 139 10.00 05/01/13 _' 192.__7_2 06/01/13

Minimum monthly payments will be paid until Principal Balance and accrued mterest are pard in
full. e

2. Repayment Term. The assumed repayment term of the Note (and Secunty Instrument) is, lﬂi
months from the date of the Agreement. - :

3. Minimum monthly payments will continue to be calculated in the manner set forth m the Note
Borrower must pay the minimum monthly payment shown on each monthly slatement by the-
payment due date. :
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. Place- of Payment. Borrower must continue to make the monthly payments in the manner and at
such place as Lender may require.

'Applicatio}n '6f Payments All payments will be applied in the following order:

first’ to any-- _Y‘hg Charpes , then to any Lale Charges )
then to. any Credit Insurance Premiumg , then to any Escrow Iltemg .

and finaily, to any Finance Charges

If all or any part of the Property or any interest in the Property is sold or transferred (or f Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent; Lender may require immediate payment in full of al! sums secured by the
Security Instrument. . '

If Lender exercises this optron Lender shall give Borrower notice of acceleration. The natice shall
provide a period of not-less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by the Security Instrument. |f Borrower fails to pay
these sums prior to the expiration’of this period, Lender may invoke any remedies permitted by the
Security Instrument without further notice. or demand on Borrower.

Borrower also will comply with' all other covenants, agreements, and requirements of the Security
Instrument, inciuding without limitation, Borrower's covenants and agreements to make all
payments of taxes, insurance premiums, ‘agsessments, escrow items, impounds, and all other
payments that Borrower is obligated to.make under the Security Instrument; however, the following
terms and provisions of the Note and Securlty Instrument are forever canceled, null and void, as of
the date of this Agreement: L

(a) All terms and provisions of the Note ahd Secunty instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable
under the Note; and

(b All terms and provisions of any adjustable raie tider, where applicable, or other
instrument or document that is affixed to, wholly or pamally incorporated into, or is part
of, the Note or Security tnstrument and that comams any such terms and provisions as
those referred to in (a) above. » o

Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions Co;hlained in the Security
Instrument reiating 1o default in the making of payments tnder the Security Instrument
shall also apply to defauit in the making of the modified paym‘ént's hereunder

(b All covenants, agreements, stipulations, and conditions . in the Note and Security
Instrument shall be and remain in full force and effect, except as herem modified, and
none of the Borrower's obligations or liabilities under the Note and Security Instrument
shall be diminished or released by any provisions hereof, nor shall this Agreement in any
way impair, diminish, or affect any of Lender's righis under or remedies onthe Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of
law. Also, all rights of recourse to which Lender is presently entitled against any property
or any other persons in any way obligated for, or liable on, the Note and Securlty_
Instrument are expressly reserved by Lender. '
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RGO Bormrower has no right of set-off or counterclaim, or any defense to the obligations of the
7 "-Note or Security Instrument.

'_(d) . thhing in this Agreement shall be understood or construed to be a satisfaction or release
e in whole or in part of the Note and Security Instrument.

(e) [:l if checked } was discharged in a bankruptcy proceeding subsequent to the execution
“-"of the Note and Security Instrument. Based on this representation, notwithstanding
anything to the contrary in the Agreement, Lender agrees that | will not have personal

|rabu|r’ty on the. Note and Security Instrument pursuant to this Agreement,

N Borrower ag_ree_s-to make and execute such other documents or papers as may be

’ necessary. or required to effectuate the terms and conditions of this Agreement which, if

approved_-and” accepted by Llender, shall bind and inure to the heirs, executors,
admmlstrators ‘and assigns of the Borrower.

This Agreement medifies the Mote and Secunty Instrument referenced above as expressly provided
herein. Except where otherwise’ specaflcally provided in this Agreement, the Note and Security
Instrument will remain unchanged, and Borrower and Lender will be bound by, and comply with, all of
the terms and provisions thereof, as "amended by this Agreement,

In Witness Whereof, Lender and Borrower have executed this Agreement.

ﬁ\
q wled {i A = (Sea‘)
Ngme of Lender “ Borrower. /

DALTA SQUIRES

s Z / (Seah

v

Borrower - " //
WILL IA‘M'?-___C SQUIRES

' s /H / i3 (Seal)
Witness Signature Date Witness Signature EE Date

By: _ . EFFRE! o tenty
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STATE OF WASHINGTON, _ilsﬁig - COUNTY ss:

On this_ lﬂ day of —M-&M 2.01% , before me, the

undersrgned a Notary Public in and for the State of Washmgton duly commissioned and sworn

¥ . L]

personally - appear_gd . (=28 v e,

'~

' ' \\\uumm, '
to me known to be the mdlwdual(s) described in and who executed the fQ}% &k@vgnt and

. \S
acknowledged to me that he / she / they signed and sealed the said mstruﬁ@r :"ﬁr&mr free
and voluntary act and deed and for- the uses and purposes therein mentlormcf T abe ._ ey %
B i WBL‘G ..n T
WITNESS my hand and offuclal seal afflxed the day and year in this cerufucaﬁ-,lgo?&mrw A

AT
Hoesl [, 20 o

“ ()
My Cédmmission expires: Notaw Public in énd for the State of Washingion

residing at: fle{le M. Igt* St Su te 20
ME, Vernin WA 97273

:L

~
=
-~

o,.,
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N
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