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CHiCA" O TITLE
0} 00(‘?‘5’)8’ DEED OF TRUST

DATE: May 7, 2013

Reference # (if appllcable) 5203113_3_3 Additional on page 2~
Grantor(s):
1. JELCO, u.c

Grantee(s)
1. BANK QF THE F’ACIFIC
2. CHICAGO TITLE, Trustee

Legal Description: PTN BLOCKS 3 4 6—9 ALBERTSON S ADD
Additional on page &

Assessor's Tax Parcel |ID#: 4078-009-0.1‘1;,0007

THIS DEED OF TRUST is dated May 7 2013, among JELCO, LLC; A Washington Limited
Liability Company ("Grantor™); BANK OF THE PACIFIC, whose mailing address is BELLINGHAM
COMMERCIAL/AGRICULTURE LOAN C, 4124 HANNEGAN ROAD, BELLINGHAM, WA 98226
{referred to below sometimes as "Lender" and sometlmes as "Beneficiary"); and CHICAGO
TITLE, whose mailing address is 425 COMMERCIAL STREET ANACORTES, WA 98273
{referred to below as “Trustee”).
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interest in and to
the following’ dascribed real properly, together with all existing or subsequently erected or affixed buildings,
improvemeants | and fixtures; all easements, rights of way, and appurtenances; all water, water rights and dilch rights
{(including stock in“utilities with ditch or irgation rights); and all other rights, royalties, and profits relating to the real
propsity, -iricludifg, without limitation all minerals, oll, gas, geothermal and similar matters, (the "Real Property")

located mSKAGIT County, State of Washington:

The East Half and the North 25 feet of the West Half of Block 3; all of Block 4, EXCEPT the
North 25 feet of the. West Half; the South 13 feet of Lot 8, Block 6 and all of Blocks 7, 8
and 9, inclusive; all-Jocated in ALBERTSON'S ADDITION TO THE TOWN OF BURLINGTON,
according.fo .the" plat thereof recorded in Volume 4 of Plats, page 1, records of Skagit
County, Washmg*ton )

ALSO TOGETHER WITH those portions of Acre Street and Mount Vernon Street vacated by
City of Burlington Ordinaiice #874 and that portion of Byron Street vacated by City of
Burlington Ordmance No.-880:.EXCEPT the West 15 feet of Byron Street adjacent to Block
5 of said Plat; AND EXCEPT the East 15 feet of the North 50 feet of Byron Street as
vacated by said Ordmance No. 330

Situated in Skagit County, Washmgton

The Real Property or its address is commonly known as 1010 § SPRUCE STREET,
BURLINGTON, WA 98233 __uThe Real Property tax identification number s
4078-009-011-0007. -

CROSS-COLLATERALIZATION. In addltmn to the Nute this Deed of Trust secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, of.ahy ehe or more of them, as well as all claims by Lender against Grantor
or any one or mara of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whether die or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or jeintly with others,
whather obligated as guarantor, surety, accommodatnon party or otherwise, and whether recovery upen such amounts
may b or hereafter may become barred by any statute of limitations, and whether the abligation to repay such amounts
may be or hereafter may become otherwise unenforceable

FUTURE ADVANCES. In addition to the Note, this Deed of Trust secures ail future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this Deed of
Trust secures, in addition to the amounts specified in the Note aII fulure amounts Lender in its discretion may loan to
Grantor, together with all interest therean. S :

Grantor hereby assigns as securty to Lender, all of Grantor's nght litle and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance witti RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon.the.recarding of this Deed of Trust. Lender grants to
Grantar a license to collect the Rents and profits, which license may be-revoked at Lender's option and shall be
automaticaily revoked upon acceleration of all or part of the Indsbtedness, . In addition, Grantor grants to Lender a
Unifaorm Commercial Code security interest in the Personal Property and” Rents

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURlTY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Desd of Trusﬁ Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly* ‘and in a tirnely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantol’s stsesslon and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remam in pogsession and
control of the Property. (2) use, operate or manage the Property; and (3) collegt the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked upon dafaulty. The (@llowmg pravisions
relate to the use of the Property or to other limitations on the Property. The Real: Prcparty is not used principally
for agricuftural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shalf not cause, conduct or permit any nuisance nor commit; permlt “or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregolng, Grantor will not remove, ar grant to any other party the right to remove, any timber, minerals- {"'ICEUC'""Q
oil and gas), coal, clay, scoria, soil, gravel or rack products without Lender's prior written consent:~ T

Removal of Improvements Grantor shall not demclish or remove any Improvements from the Real Pmperty
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require .,
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvemanls of at leastx_
equal value. _ -

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property ai all
reasonable times to attend ta Lender's interests and to inspect the Real Property for purposes of Grantor‘s
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause" i
compliance by all agents, tehants or other persons or entities of every nature whatsoaver who rent, leagse-or -
otherwise use or eccupy the Property in any manner, with all laws, ordinances, and requiations, now or hereafter.’ -
in effect, of all governmental authorities applicable to the use or occupancy of the Property, inciuding without
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
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regulathn and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has

 netifiéd, Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the

o~ -Property. are not jeopardized. Lender may require Grantor to post adeguate security or a surety bond, reasonably
P satisfactnry to Lender, to protect Lender's interest.

. %, Duty 1o Protect Grantor agrees naither to abandon or leave unattended the Property. Grantor shall do all other
. aclsiin addition to those acts set forth above in this section, which from the character and use of the Property are
’---.reasqnably neo&ssary to protect and preserve the Proparty.

DUE ON SALE CONSENT BY LENDER, Lender may, at Lender's option, (A) declare immediately due and payable all
sums secured by this-Deed of Trust or (B) increase the interest rate provided for in the Note or other document
evidencing.the Indebtedness and impose such other conditions as Lender deems approprials, upon the sale or transfer,
without Lender's prior wiitten consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” meanhs the conveyance of Real Property or any right, title or interest in the Real Property; whather
legal, beneficial or equnable whether voluntary or involuntary; whether by outright sale, deed, instatiment sale contract,
land contract, contract. for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, of transfer of any beneficial Intarest in or to any land trust hoidlng title to the Real Property, or by any
other method of tonveyance of an‘interest in the Real Property. !f any Grantor is @ corporation, partnership or limited
liability company, transfer alsa’includes any change in ownership of more than twenty-five percent (25%) of the voling
stock, partnership interests:or limited liability company interests, as the case may be, of such Grantor. However, this
option shall nct be exercised by Lender lf such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The fallcwlng provlslons relating to the taxes and liens on tha Property are part of this Deed of
Trust:

Payment. Grantor shaIL pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer); fi ines and impaositions levied against or on account of the Property, and shall
pay when due all claims for work doné on’ or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free-of all liens having priority over or equal to the interast of Lender under this Deed of
Trust, except for the lien of taxés and assessments not due, except for the Existing Indebtedness referred to
below, and except as oihenmse prmndsd in this: Deed of Trust.

Right to Contest. Grantor may WIthhold payment of any tax, assessment, or claim in connection with a good faith
dlspula over the obligation to pay, so long as Lender's interest in the Property is not jeopardlzed If a lien arises or
is filed as a result of nonpayment; Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has netice of the filing, secure the discharge of the lien, or if raquested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any-costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. Jn any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforgement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceadings.

Evidence of Payment. Grantor shall upon derand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Proparty

Notice of Construction. Grantor shall notify Lender at least ﬁﬁaen (15) days before any work is commenced, any
servicas are fumished, or any materials are supplied to tha Property, if any mechanic's lien, materiaimen's lien, or
other lien could be asserted on account of the work’: sefvices, or-materials. Grantor will upon request of Lender
fumish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relatlng lo lnsunng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintair polimes of ﬁre insurance with standard extended
coverage endorsements on a replacement basis for the full msurable value:covering sll Improvements on the Real
Properry in an amaount sufficient to avoid application of any colnsurance’clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also precure and maintain: comprehenswe -general liability insurance in such
coverage amounts as Lender may request with Trustee and Lendér being.niamed as. addilional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably requiré. :Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued .by’ a company or companios
reasonably acceplable to Lender, Grantor, upon request of Lender, will deliver to Lender. from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations thaf: coverages will not be
cancelled or diminished without at least thirty {30) days prior written noticeto Lender: E__ach insurance policy also
shall inciude an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an.area designated by
the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given. by Lender that the
Property is localed in a special flood hazard area, for the full unpaid principal balance of the |oan and any priof liens
on the property securing the loan, up to the maximum poljcy limits set under the National Flood lnsurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan. :

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the__Properly. Lender may
make proof of loss If Grantor fails to do so within fifteen (15) days of the casualty. Whether or not. Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the procaeds to the reduction of the Indebledness, payment of any llen affecting the Property,-or the restoratlcm
and repair of the Property. If Lender elects ta apply the proceeds to restoration and repair, Grantor shall repair. or
replace the damaged or destroyed Improvements in @ manner satisfaclory to Lender. Lender shall, -upon
salisfactory proof of such expendilure, pay or reimburse Grantor from the proceeds for the reasonable cost: of:.
repair or restoration if Grantor is not in defaull under this Deed of Trust. Any proceeds which _have hot:been "
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of”
the Property shall be used first to pay any amount owing to Lender under this Desd of Trust, then t6, pay acorued .
interest, and the remainder, if any, shall be applied o the principal balance of the Indebtedness. If Lender holds:”
‘any proceeds after payment in full of the indettedness, such proceeds shall be paid without interest to Grantor ds
Grantor's inlerssts may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described balow |s~-" :

in effect, compliance with the insurance provisions contained in the instrument evidenclng such Exlstmg i

Indebtedness shall constitute complience with the insurance provisions under this Deed of Trust, to the exient:”
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
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] p‘?rpceeds‘frorn the insurance bacome payable on loss, the provisions in this Deed of Trust for division of procesds
© ghall apply only to that partion of the proceeds not payable to the holder of the Existing indeblednass.

i /Grantor's:Report on Insurance. Upon request of Lender, hawever not mare than ance a year, Grantor shall furnish
. ‘to Lendet & report on each existing palicy of insurance showing: (1) the name of the insurer; (2} the risks
. insured; (3) the amount of the policy; {4) the property insured, the then current replacemeant value of such
“.praperty; angd: the. manner of determining that value; and (5} the expitation date of the policy. In addition, the
Lander (however not more often than quarterly andfor semi-ahnually) may have any Collateral appraised by an
independent ‘appraiser to determine, as applicable, the actual cash value or replacement cost of such Collateral.
The cost of sueh appraisal shall be paid by Borrower.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interast in
the Property or if Grantor fails.lo comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Gratitor's failure to comply with any obligation lo maintain Existing Indebtedness in good standing as
required below, or td discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Rélated Doguments, Lender on Grantor's behalf may (but shall not be obligated to) take any action that
Lender deems apgropriate, :including but not limited lo discharging or paying all taxes, liens, security interests,
encumbrances and other claims, af any time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving thé Praperty. All such expenditures incurred or paid by Lender for such purposes will then
bear interast at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses-will-become-a part of the Indebtedness and, al Lender's option, will (A} be payable on
demand; (B) be added’to the balanceofitha Note and be apportioned among and be payable with any instaliment
payments to become due during-gither (1) the term of any applicable insurance policy; or (2) the remalning term of
the Note; ar (C) be treated as.a balloon payment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment ‘of these amounts. Such right shall be in addition to all other rights and remadies lo
which Lender may be entitled iipon Default. .

WARRANTY; DEFENSE OF TITLE:~The f_o.lldwi‘ng provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor wamranis that: (a]__G'rant_ot__'_ holds good and marketable title of record ta the Property in fee simple,
frae and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section belaw or.in:anytitte insurance policy, title report, or final title apinion issued in favor
of, and accepted by, Lender in confection'with' this Deed of Trust, and (b) Grantor has the full right, power, and
autharity to execute and deliver this Deed.of Trust to Lander.

Defense of Title, Subject to the exception in the-paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful ciaitis of‘all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Truatee or Lander under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may big the nominal party in such proceeding, but Lender shali be entltled to
participate in the proceeding and to be represented in the procesding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lander such instruments as Lender may request from tima to time
to permit such participation. B

Compliance With Laws. Grantor warrants that the Property énduGrantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of govémneriental authorities.

Survival of Representations and Warranties. All repregen‘lsiii'ons, wérrénties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery-of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect until such time as Grantbr_fs_ Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concemin@ Exis.lin‘g';lndé'pt;dngss are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may, be secondary and inferlor to the lien
securing payment of an existing obligation with an account number of 110405101 to BANK OF THE PACIFIC, The
existing obligation has a current principal balance of approximatély: $1,550,000.00 and is in the original principal
amount of $1,550,000.00. Grantor expressly covenants and agrees to pay,“or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default urder the instruments evidencing such
indebtedness, or any default under any security documents for such'indebtedness.

No Modification. Grantor shall not enter into any agreement with the helder 6f any-mortgage, deed of trust, ar
other security agreement which has priority aver this Deed of Trust by swhich that agreement is modified,
amended, extended, or renewed without the prior written consent of Lendér. Grantor: shall neither request nor
aceept any future advances under any such security agreement without the prior written.consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceeding"s-.afe' "a_ part of iﬁ_ls:'Deed of Trust;

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and-obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expensé, and.Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by-Lender from time to
time to permit such participation. = ’ : :

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain.praceedings or by
any proceeding or purchase in kizu of condemnation, Lender may at its election require thatall.or any’ portion: of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration ofthe Praperty. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection with the condemnation. T G

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prﬁvisiéns..rélating
to governmental taxes, fees and charges are a part of this Deed of Trust: N

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents.in addition to:, .
this Deed of Trust and take whataver ather action is requested by Lender to perfect and continue Lénder's lignon ™

the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all ‘gxpenses
incurrad in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees, .~
documentary stamps, and other charges for recording or registering this Deed of Trust. k ;

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of” / ¢
Deed of Trust or upen all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific taxon . -
Grantor which Granlor is authorized or required to deduct from payments on the Indebtedness secured by this type =
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the halder of the Note;
and (4) a specific tax on all ar any portion of the Indebtedness or on payments of principal and interest made by
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Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Dead of

& Trist,“this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its

o savailable, remedies for an Event of Default as provided below uniess Grantor either (1) pays the tax before it

¢ . becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lt Lender cash or a sufficient corporate surety bond or other securlty satisfactory to Lender.

SECURITY AGREEMENT FINANCING STATEMENTS. The following provisions relaling to this Deed of Trust as a
security agreemenlare a part of this Deed of Trust:

Securlty Agraement This instrument shall constitute a Security Agreement to the extent any of the Property
consfitutes. fixtures, -and Lender shall have all of the rights of a secured party under the Uniforrn Commercial Code
as amended-from tlme to time.

Security lnterast Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the réal property records, Lender may, at any time and without further authorization from Grantor, file
exscuted countérparts, copies or reproductlons of this Deed of Trust as a financing statement. Grantor shall
reimburse Lendar for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sevér or'detéch the Personal Property from the Property. Upon default, Grantor shall assemble
any Parsonal Property not affixed (o the Property in @8 manner and at a place reasonably convenient to Grantor and
Lender and maks it available to- Lsnder within three (3) days after receipt of written demand from Lender to the
extent permitted by appllcable law. .

Addresses. The malllng addresses of Grantor (debtor) and Lender (secured party) from which information
concerming the security. interest granted by this Deed of Trust may be ohtained (each as required by the Uniform
Commercial Code) are as stated on:the first page of this Deed of Trust.

FURTHER ASSURANCES; A'ITORNEY-IN-FAGT The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust

Further Agsurances. At any time; and from time to time, upon request of Lender, Grantor will maks, exscute and
deliver, or will cause to be made exXecuted ordelivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recofded, refitéd, or rérecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements,-continuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantér's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2} the liens and security interests created by this Deed of Trust an the Property, whether now
owned or hergafter acquired by Grantor.. Unlgss -prohibited by law or Lender agrees to the contrary In writing,
Grantor shall reimburse Lender for all cos!s and @xpenses incurred in connaction with the matters referred to in this
paragraph.

Altomey-in-Fact. If Grantor fails to do any of t'he things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making; ‘executing, delivering, filing, racording, and doing all
other things as may be necessary or desirable, in Lendal‘s sole opmlon to accomplish the matters referred to in
the preceding paragraph. CAR A

FULL PERFORMANCE. If Grantor pays all the Indebtedness, |nclud|ng wnhoul limitation all future advances, when due,
and otherwise performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and
deliver to Trustee a request for full reconveyance and shall “execsite .and deliver to Grantor suilable statements of
termination of any financing statement on file evidencing Lender‘s securify-inlerest in the Rents and the Personal
Property. Any reconveyance fee shall be paid by Grantor, if permmed by applicable law. The grantee in any
reconveyance may be described as the "person or persons legally entitled therefo”,.and the recitals in the reconveyance
of any matters or facts shall be conclusive proof of the truthfulness of any such rnatters ot facts.

EVENTS QF DEFAULT. Each of the following, at Lender's option, shall constltute an Event of Default under this Deed
of Trust:

Paymant Default. Grantor fails to make any payment when dus under tha Ihdebtedness

Other Defaults. Grantor fails to comply with or to perform any other term, obllgatlon covenant or condition
contained in this Deed of Trust or in any of the Related Documents or :to.comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantdr

Compliance Default. Failure to comply with any other term, obligation,: oovenant or condltlon contained in this
DCeed of Trust, the Note cr in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by thls Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary lo prevent filing of or to effect: dlscharge ‘of any lien.

Default in Faver of Third Parties. Should Grantor default under any loan, extensmn of credlt securny agreement,
purchase or sales agreement, or any other agreement, in favor of any other credltor or person that‘may materially
affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Granicu”s ablllty to perform
Grantor's obllgations under this Deed of Trust or any of the Related Documents. -

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or an
Grantor's behalf under this Deed of Trust or the Related Documents is false or mlsleadmg in any . matenai respec!
either now or at the time made or furnished or becomes false or misleading at any time thereaﬂer. :

Defective Cellateralization. This Deed of Trust or any of the Related Documents ceases to be i full force and
effect (including failure of any collateral document to create a valid and perfected security |nterest or Ilen) at any
time and for any reason.

Death or Insolvency. The dissolution of Grantors (regardless of whether election to conunue is rnade) any"=-_
member withdraws from the limited liability company, or any other terminaticn of Grantor's existence as ‘a going.”
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of .
Grantor's property, any assignment for the bereft of creditors, any type of creditor workout, or”the .
cormmencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. o

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by Judu:nai T
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any gavermmental-agency ©
against any property securing the Indebtedness. This includes a garishment of any of Grantor's acCounts, & .
including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith -~
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the craditor or forfaiture:
praceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with =
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_ Fender.mbnies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
§.0'Ie discretion, as being an adequate reserve or bond for the dispute.

/Breach uf?’ Other Agreament. Any breach by Grantor under the terms of any other agreament batween Grantor and
. ‘Lender that is not remedied within any grace period pravided therein, including without limitation any agreement
*. conceming any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

E-ven_ts'Affocfing_'Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtednéss-‘or “anly Guarantor dies or becomes incompetent, or revokes or disputas the validity of, or liability
under,-any-Guaranty ‘of the Indebtedness.

Adverse Change. A material adverse change ocours in Grantor's financial condition, o Lender believes the
prospect of payment:or performance of the Indebtedness is impaired.

Insecurity. Lenger‘"ir} ood faith believes itself insecure.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing Indebtedness is
not made within the'time réquired by the promissory nole evidencing such indebtedness, or a default occurs under
the instrument securing such indebtedness and Is not cured during any applicable grace pericd in such instrument,
or any suit or ather action is commenced to foreclase any existing lien on the Property.

Right to Cure. If any.defatlt, other than a default in payment is curable and if Grantor has not been given a notice
of a breach of tha same-provision, of this Deed of Trust within the preceding twelve (12) months, it may be cured if
Grantor, after Lender sends writtan notice to Grantor dernanding cure of such default: {1) cures the default within
ten (10} days; or (2) if the.cure requires more than ten (10) days, immediately initiates steps which Lender deems
in Lender's sola discretion to be sufficient to cure the default and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAUI‘.-"_!_’. If aih Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any otie of mar"e of the following rights and remedies:

Election of Remedies. Elaction by"Lgriﬁer to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expendituras or to take action to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shal-iot affett ender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender éhall‘-héye.-fh_e right at ils option to declare the entire Indebtedness immediately
due and payable, including any prepayment pepalty which Grantor would be required ta pay.

Foreclosure. With respect to all or any partof the ‘Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice’ and~salé, and Lender shall have tha right to foreclose by judicial
foreclosure, in eithar case in accordance with and 15 the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform_Cg__rnmercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due arid unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance-of this right, Lender may require any tenant or
other user of the Property to make payments of rent or ysé feés diréctly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably desighates Lender ag Grantor's attormpy-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demarigd shall safisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand-existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver. ...~ ) s

Appolnt Recelver. Lender shall have the right to have a receiver abpainted fo take possession of ali or any part of
the Property, with the power to protect and preserve the Property; to aperate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the.proceeds, over and above the cost of
the recelvership, against the indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not'the apparent value of the Property exceads the
Indebtedness by a substantiai amount. Employment by Lender shall not-disqualify a person from serving as a
receiver. R ST

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitled to possession of the Property tpon defaull of Grantar, Grantar shall
became a tenant at sufferance of Lender or the purchaser of the Property ‘and shall, at. Lender's option, either (1)
pay a reasonable rental for the use of the Property, or (2) vacate the Froperty-immediately :upon the demand of
Lender. T

Othar Remedies. Trustes or Lender shall have any other right or remedy provided in-this‘Oeed of Trust or the Note
or available at faw or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the ime and place of any public sale of the Personal
Property or of the time after which any private sale or other intended disposition of-the-Persohal Property is to be
made. Reasonable nolice shall mean notice given at least ten (10) days before the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property. .= -

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and-all‘rights to have
the Property marshalled. In exercising its Hghts and remedies, the Trustee or Lender shall be free {o-sell all or any
part of the Property together or separataly, In one sale or by separate sales. Lender shall be entitled tg'bid-at any
public sale on all or any portion of the Property. R

Attommeys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed. of
Trust, Lender shall be entitled to racover such sum as the court may adjudge reasonable as attorneys' fess at trial™.,

and upon any appeal. Whether or not any court action is invelved, and to the extent not prohibited by-law, all. ™
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection-of: its .
interest or the enfarcement of its rights shall become a part of the Indebtedness payable on demand and-shall'bgar
interest at the Note rate from the date of the expenditure until repaid. Expenses coverad by this paragraph.include, -~ =
without limltation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lendei's legal”
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptey proceedings .~
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment” ;¢
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyars' «
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permilted by applicable taw.; -~
Grantor also will pay any court costs, in addition to all other sums provided by law. A

Rights of Trustea. Trustee shall have all of the rights and duties of Lender as set forth in this section.
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PﬁWERS'“'AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant to.Lender's instructions) are part of this Deed of Trust:

“Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
. ! take the'following actiong with respect to the Property upon the written raquest of Lender and Grantor: (a) join in
%, preparing ;and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
*, ‘public; .(b) jein in granting any easement or creating any restriction on the Real Property; and (c) join in any
".subgrdihalion or ‘cther agresment affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obllga_i_idh_s 1o Notify. Trustee shall not be obfigated to notify any other party of a pending sale under any other
trust-deed-or. lieri,. or of any action or proceeding in which Grantor, Lender, or Trustee shall be & party, unless
required by appllcable Jaw, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall imeet al! qualifications required for Trystee under applicable law. In addition to the rights
and remedies sef forit.ahove, with respect to all or any part of the Properly, the Truslee shall have the right to
foreclose by notice and 'sale, and Lender shall have the right to foreclose by judicial foreclosure, in either casa in
accordance ‘with and'{o the full extent provided by applicable faw.

Successor Trustee. ‘Lender; al.Lender's option, may from time to time appoint a successor Trustes fo any Trustes
appointed under this Desd of Trust by an instrument executed and acknowtedged by Lender and recorded in the
office of the recorder..6f SKAGIT County, State of Washington. The instrument shall contain, in addition to all

other malters required by state” Taw, the names of the original Lender, Trustes, and Grantor, the book and page or
the Auditor's File:Number ‘where, thls Deed of Trust Is recorded, and the name and address of the successor
trustee, and the instrunient shall be‘executed and acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govem to the exclusion of all cther provlsions for substitution.

NOTICES. Subject to appllcable Iaw ang’ except for notice required or allowed by law to be given in another manner,
any notice required to be given under.this"Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing;” and shall be effective when actually delivered, when actually received by
telefacsimile {unless otherwise required by law), whien deposited with a nationally recognized overnight courier, or, if
mailed, when deposited In the United States mail;:ds first class, centified or registered mail postage prepaid, directed 1o
the addresses shown near the beginning of this Pesd of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change'jts address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the-purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all.fimes of Grantor's current address. Subject to applicable law,
and except for nolice required or allowed by law 1o be given in ancther manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemead to. be nolica given to alt Grantors.

SBA PROVISION. THE LOAN SECURED BY THIS LIEN WAS MADE UNDER A UNITED STATES SMALL BUSINESS
ADMINISTRATION {SBA} NATIONWIDE PROGRAM: WHICH USES TAX DOLLARS TO ASSIST SMALL BUSINESS
OWNERS. IF THE UNITED STATES IS SEEKING TQ- ENFORCE THIS BOCUMENT, THEN UNDER SBA REGULATIONS:

A} WHEN SBA IS THE HOLDER OF THE NOTE, THIS DOCUMENT 'AND'ALL DOCUMENTS EVIDENCING OR SECURING
THIS LOAN WILL BE CONSTRUED IN ACCORDANCE WITH FE_DE_RAL CAW.

B) LENDER OR SBA MAY USE LOCAL QR STATE F‘ROCE'DURES_:FOR PURPOSES SUCH AS FILING PAPERS,
RECORDING DOCUMENTS, GIVING NOTICE, FORECLOSING LIENS,: AND OTHER PURPOSES. BY USING THESE
PROCEDURES, SBA DOES NOT WAIVE ANY FEDERAL IMMUINITY: FROM LOCAL OR STATE CONTROL, PENALTY,
TAX OR LIABILITY. NO BORROWER OR GUARANTOR MAY CLAIM QR-ASSERT AGAINST SBA ANY LOCAL OR
STATE LAW TO DENY ANY QBLIGATION OF BORROWER, OR DEFEAT ANY CLAIM OF SBA WITH RESPECT TO THIS
LOAN.

ANY CLAUSE IN THIS DOCUMENT REQUIRING ARBITRATION IS NOT ENFORCABLE WHEN SBA IS THE HOLDER OF
THE NOTE SECURED BY THIS INSTRUMENT,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisioﬁs- a,;__r'e_ 8 .péii_'_l:-df fﬁis-l_)__eed of Trust:

Amendments, This Deed of Trust, together with any Related Documents, constitules the eniire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust, .No alteration of or amendment to this
Ceaed of Trust shall be effectiva unlese given in writing and signed by the party oF pan'.es sought to he charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantors re51dence, Gfantor shall furnish to
Lender. upon request, a certified statement of net operating income received from the, Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating ircome" shall mean all cash
recaipts from the Proparty less all cash expenditures made in connection with the eperallon of the:Property.

Arbitration. Grantor and Lender agree that all disputes, claims and controversies between them ‘whether individual,
joint, or class in nature, arising from this Deed of Trust or otherwise, including without fimitafion corntract and tort
disputes, shall be arbitrated pursuant to the Rules of the Amarican Arbitration Association in effect at'the time the
clalm is filed, upon request of either party. No zct to take or dispose of any Property shall constitute a walver of
this arbitration agreement or be prohibited by this arbitration agreement. This includes, Without limitation,
obteining injunctive relief or a temporary restraining order; invoking a power of sale under any deed of trust or
mortgage; obtaining a writ of attachment or imposition of a receiver; or exerclsing any rights relating .to personal
property, Including taking or disposing of such property with or without judicial process pursuant to-Articled of the
Uniform Commercial Code. Any disputes, claims, or controversies conceming the lawfulness:or reasonableness of
any act, or exercise of any right, concerning any Property, including any claim to rescind, reform, or otherwise
medify any agreement relating to the Property, shall also be arbitrated, provided however that-no arbitrator shall:
have the right or the power to enjoin or restrain any act of any party. Judgment upon any award render;d by any "
arbitrator may be entered in any court having jurisdiction. Nothing in this Deed of Trust shall preciudé eny party.”
from seeking equitable relief from a court of compstent jurisdiction. The statute of limitations, estoppsl, waiver, .
laches, and similar doctrines which would otherwise be applicable in an action brought by a party. shall be -
applicable in any arbitration proceeding, and the commencement of an arbltration proceeding shal! be deemed thé ;
commencementi of an action for these purposes. The Federal Arbitration Act shall apply to the canslructionl i
interpretation, and enforcement of this arbitration provision. é

Caption Headings. Caption headings in this Deed of Trust are for convenience purpcses only and are nol to be“ ) L g
used to interpret or define the provisions of this Deed of Trust. e

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any ather interest, or'
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astate m the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
# ofLender. -

:'Govaming Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
. ‘preempted by federal law, the laws of the Stata of Washington without regard to its conflicts of law provisions.
5 Thls Deedof Trust has been accepted by Lender in the State of Washington.

‘No. Wamr by Lender Lender shall not be deemaed to have waived any rights under this Deed of Trust unless such
walver is-given ih wntmg and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate gs a'waiver of such right or any other right. A waiver by Lender of a pravision of this Deed of Trust
shall:not’ pFEIUdN:E gf constitute a waiver of Lender's right otherwise to demand strict compliance with that
pravision or any other“provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lendér and Grantor, shall consfitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lendar i in any instance shall not constitute continuing consent to subsequent instances where
such consent is required and-in all cases such consent may be granted ot withheld in the sole discretion of Lender.

Severability. If a colirl’of cofmpetent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any.-tircumstance, that finding shall nct make the offending provision illegal, invalid, or
unenfarceable as to any othier circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid.-and “enforceable. If the offending provision cannot be so modified, it shall be
considered deleted: from thls Deed “of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenfnrceabllnty of afy provision of this Deed of Trust shafl not affect the legality, valldny or enfarceabiiity of any
other provision of this Deecl of Trust.:

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon’ ‘and inure to the benefit of the parties, their successors and assigns, If
ownership of the Property becomes vested’in a person other than Grantor, Lender, without naotice to Grantor, may
deal with Grantor's successars with refatence to this Dead of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obllgatlons of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time isof the essénce,in ‘the performance of this Deed of Trust.

Walve Jury. All parties 1o this Deed of Trust hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by any party against ‘any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemplion Jaws of the State of Washmgtun as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS, The following capitalized words. and:-terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all. réferences to dollar amounts shall mean amounts in lawful money
of the United Stales of America. Words and terms usad in the singular shall include the plural, and the plural shall
include tha singular, as the context may require. Words and terms not otherwise defined in this Dead of Trust shall
have the meanings attributed 1o such terms in the Uniform Commerc:lal Code:

Beneficiary. The word "Beneficiary” means BANK OF THE PACIFIC .and its successors and assigns.

Borrower. Tha word "Bomower" means JELCO, LLC and: mcludes a1l co-slgners and co-makers signing the Note
and all their successors and assigns. ; :

Deed of Trust. The words "Deed of Trust” mean thlS Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security’ mterest prowsuons relatlng to the Personal Property and
Rents.

Defauit. The word "Default” means the Default set forth in thB Daed Qf Trust in the section titted "Default".

Evant of Default. The words "Event of Default” mean any of the events of de{ault set forth in this Desd of Trust in
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean’ the mdebtedness descnbed in the Existing Liens
provision of this Deed of Trust. g B

Grantor. The word "Grantor" means JELCO, LLC.

Guarantor. The word "Guarantor® means any guaranior, surety, or accommodatmn party of any or all of the
Indebtedness.

Guaranty, The word "Guaranty" means the guaranty from Guarantor ta Lender inciudmg without limitation a
guaranty of all or part of the Note.

Jmprovements. The word "Improvements” means all existing and future mprcvements buuldmgs‘ structures,
mabite homes affixed on the Real Property, facilities, additions, replacements and nther constructron on tHe Real
Property. : .

indebtedness. The word "Indebtedness" means all principal, interest, and other ar’nnunts costs &nd expenses
payable under the Note or Related Documents, tagether with all renewals of, extensionsof, modifications of,
consolidations of and substitutions for the Note or Related Documants and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforée Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided’ in-this Deed of Trust.
Specifically, without limitation, Indebtedness incluyges the future advances set forth in-the’ Fiture” Advances
provision, togsther with all Interest thereon and all amounts that may be mdlrectly secured by the
Cross-Collateralization provision of this Deed of Trust. " £

Lender, The word "Lender” means BANK OF THE PACIFIC, its successors and assigns.

Note. The word "Note™ means the promissory note dated May 7, 2013, in the original pnnclpal amnunt of"i:._‘
$1,240,000.00 from Grantor to Lender, together with all renewals of, extensions of, modli' cenuns ofs,
refinancings of, consolidations of, and substitutions for the promissory nate or agreement.

Personal Property, The words “Personal Property’ mean alt equipment, fixtures, and other arucles of personal E
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Froperty;:*
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any. of such .~
property; and together with all issues and profits therson and proceeds {including without limitation all Insumnce"
proceeds and refunds of premiums) from any sale or other disposition of the Property. .

Property. The word "Property” means collectively the Real Property and the Personal Property. P
Real Property The words "Real Property” mean the real property, interests and rights, as further described in th;s
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Related . Documents. The words "Relalad Documents” mean all promissory notes, credit agreements, loan
. agrégments, security agreements, mortgages, desds of trust, security deeds, collateral mortgages and all other
& cnstruments, agreements and documents, whether now or hereafter existing, executed in connection with the
i/ Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Documents™ and
. : are not secured by this Deed of Trust.
" "Remts. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and

“-other. henefF ts derived from the Property.
Trustes: The word "Trustee" means CHICAGQ TITLE, whose mailing address is 425 COMMERCIAL STREET,
ANACORTES WA, 982?3 and any substitute or successor Inistees.

GRANTOR' ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS. -

GRANTOR:

M LOUWE, Manag"a__r of JELCO, LLC -

LIMITED l-_‘-_leBil_:l___T,Y:-p_QMPANY ACKNOWLEDGMENT

STATE OF s .
cowryor Al copa )
On this 7-"' day of ///Aq , 20 / 5 , before me, the undersigned

Notary Fublic, Jersonally appeared JACK E LOUWS/Manager of JELCO, LLC and JOHN M LOUWS Manager of JELCO,
LLC, and personally known o me or proved to me:.on_the basis of satisfactory evidence to be members or designated
agents of tha limited liability company that executed: the A% AL, Trust and acknowledged the Deed of Trust to be the
free and voluntary act and deed of the limited liabili vﬂ!‘@a | ?eyphonty of statute, its articles of organization or ils

operating agreement, for the uses and purposes.\'ﬁ'l et on oath stated that they are authorized to
execul Trust and in fact axaculedd’l t{fgﬁd? el(dy of the limited liability company.
§ et S % 7 WH
By S Y %slding at 7,
/ I OTARSY
Notary Publit i and for the State of M § ;8 -t "’E I\ﬁ commlssion expires / 'Z 7 Zﬁ/ 7
Z Y oA ¢ T
- ) \ o =
AR AT/

REQUEST FOR FUI'.L"ﬁECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured’ by this De&d: of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty. to the persons entitied thereto, the
right, title and interest now heid by you under the Deed of Trust, ‘ .

Date: Benaﬁcl_ary:_ a
T gu—
lts
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