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MEMORANDUM OF GROUND LEASE

o e, GUARDIAN NORTHWEST TITLE CO.
Between Roman & Jenmfer Rodriguez and Home Trust of Skagit |05 750;_)\

This Memorandum Of Ground Lease (the "Memorandum") is made and entered into this I day of

W\am 2O\ |, by and between Roman and Jennifer Rodriguez, whose address is 938 South Park,
LaConner WA 98257 {the "Homeowner") and Home Trust of Skagit, with offices at 320 East Fairhaven
Ave., Suite 201, Burlington, WA 98233 (the _“Trust__)

. WITNESSETH:

Home Trust of Skagit in the owner of certain I'eél proper_ty.-l_cf:'-cated in Skagit County, the state of
Washington, known as Channel Cove, (the “Leased Land".)'m'ore particularly described as follows:

UNIT D {NORTH HALF} OF SOUTHFIELD P.U.R.D. AND BSP AF#200907240089 AKA THAT PORTION OF
SOUTHFIELD P.U.R.D. SKAGIT COUNTY, WASHINGTON, DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER OF SAID SOUTHFIELD P.U.R.D.; THENC_E-SOUTH,ES DEGREES 56' 00" WEST ALONG
THE EAST LINE OF SAID SOUTHFIELD P.U.R.D. A DISTANCE OF 404.08:F:E"ET;_ THENCE NORTH 60 DEGREES
04' 00" WEST A DISTANCE OF 129.28 FEET TO THE TRUE POINT OF BEG’INNING THENCE NORTH 85
DEGREES 09' 16" WEST, A DISTANCE OF 52.70 FEET; THENCE NORTH 04 DEGREES 50' 44" EAST, A
DISTANCE OF 25.99 FEET; THENCE SOUTH 85 DEGREES 09' 16" EAST, A DISTANCE OF 52.70 FEET; THENCE
SOUTH 04 DEGREES 50' 44" WEST, A DISTANCE OF 25.99 FEET TO THE TRUE POINT OF BEGINNING

Skagit County Tax Parcel No. P128675.

The Homeowner is the owner of the house and other improvements (the” Home”) located on the
Leased Land and purchased the Home subject to the terms and of an unrecorded Ground Lease (the
“Lease”) between Home Trust of Skagit as the lessor and Roman and Jennifer Rodnguez as the Iessee,
Which Ground Lease is dated W\cw\ 1, 20\VD, R

The provisions of the Lease include the following.

e The lease commences on B5-71- 20V and terminates on R
- 1- OWD— . TheLease is subject to a renewal for an additional perlod of 99
years.




" . ’ The Lease prohibits Homeowner from mortgaging the Home and Homeowner's interest in the
"’/ lLeased Land without the consent of the Trust.
/@ The Lease requires that, in the event the Homeowner intends to sell the Home, Homeowner
e shall notify the Trust of such intent; and that, thereupon, the Trust shall have the option to
 purchase the Home on the terms and conditions contained in the Lease. The Home may not be
Ll conve\ied to a third party without compliance with the terms of the Lease,
. The Lease stlpulates that the Homeowner’s interest in the Leased Land shall not be assigned or
sub'ieased wathout the prior written consent of the Trust.
» ThelLease requures that the Leased Land be used only for residential purpose. Any Additions or
alterations to the’'Home must comply with the terms of the Lease.
s Noliens for servnces, labor, or materials shall attach to the Trust’s title to the Leased Land.
The Lease reqwres the Homeowner to make certain monthly payments.
s The Lease requlres that this Memorandum of Ground Lease be recorded in the records of Skagit
County, Washington. .-~ .
This Memorandum is executed pursUant to the provisions contained in the Lease and is not intended to
vary the terms and condltlons of the Lease hut is intended only to give notice of such Lease and the
provisions thereof.

IN WITNESS WHEREOF, the undersigned :ha"\'.;:e-éxecuted this Memorandum of Ground Lease.

HOMEOWNER: S TRUST:

Z /,z - M

Roman Rodmguez ‘15ave Malsed Executive Director

Lessee’s Notary Acknowledgment

STATE OF WASHINGTON )
} 58,

COUNTY OF SKAGIT )

On this day personally appeared before me < : me ki
the individual, or individuals, described in and who executed the within and fdregoing instrument, and
acknowledged that he/she/they SIgned the same as his/her/their free and voluntary act and deed for the

L 20\

Notary Public in and for the State of Washmgton e

My Appointment Expires __ |~ )- (<

AR
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State of Acknowledgment - Corporate _

Caounty of

I certify that 1 knqw or have satisfactory evidgnce that:

A ; SE the
person(s) who appeared before me, and said person(s) acknowledged that he/she/they signed this
instrument, on oath stated he/s ":{gwy are authorized to execute the instrument and is/are

5\‘68 C AW - e of
Pothe wost . sb SNo ok to

be the free and voluntary act of such party for the usesAnd purposes mentioned in this instrument.

)

Motary Public in and for the State of Washington

- ﬂ,\(ju Residingxﬁi ' W\NG\{\M

Y NOTARY

[Drated 5?) /\d)

My appointrient expires;__LIAAS
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